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Refer: MSL/NSE/ November 5,2014

National Stock Exchange of India Limited
'Exchange Plaza'
Bandra - Kurla Complex
Bandro {E)
Mumbal - 400051

Dear Sir,

In terms of the clause 41 of the Listing Agreement with the Stock Exchange, we enclose
herewith the Unaudited Quarterly Financial Results of the Company for the quarterended on 30.9.2014 along with the Limited Review Report.

These have been taken on record by the Board of Directors in their meeting held today.

These results are being published in the newspapers.

Thanking yOU,

Yours fait fully,

91*imi«
IP*'fAb'CHOWDHARYj
COMPANY SECRETARY

Encl: as above.

MAWANA SUGARS LIMITED
CIN : L74100DL1961 PIC003413
Corporate Office; Regislered Office:
Plot No. 15, Institutional Area 5th Floor, Kirti Maha, 19 Raiendrc PlaceSectoi·32, Gurgcon-122001 Clndial
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i Mawana Sugars Limited
R.gd. Omce : Bth Floor, Kirti Manal. 19 Rqjendra Place, New Delhi - 110125GINNO 074100DL1961PLCO03413

Statement et Standalone Unaualted Financial Results Tor the quarter and twelve monthe ended Septembor 34 2014 ..0/W„*=
(Ra. in LA#81

Unaudlted
S.No. Particulars Cl.r er andad'   ,-.

=

'Twilve a(ths

1

Ad.·

YearendedSeptember 30,            Jung 30,   September 30. ended September September 30,
1914 201/ L mi'i nn pn 'InCome Trom operatlonS

(8) Not saleap Inaomei from operations (net of
26333excise duty) 27842 ||

27937 114101 128438
(b)  Other operating income 52 13   42 277 282Total Income prom operations Inet) ia+b)   .

26385  1                        2785  
27979 114378 1287202   Expense$

(a) Cost of materials consumed 125$ 7654   907 79869 106223(b)   Chariges  In Inventories of finished goods and
21411 13213   22888work-In, progress 5606 (6032)

(c) Employeetionsfits expense 1830 1837 1828 7641 8070(d)  Del,mciation and amortisation expenses 1188 1201 1267 4896 5043(e)  power and fuel 2432 34891 3593 13453   13347(t)  Stores. spaces and wmponents 918 1033 1523 4983 61986 (g)  Other expelises 272 S81 1 321 4922 | 6258-    

Total Expen2et (a to g) 30302 1 29108 32327 121376 1391073      ProfF (Loss) trom gpgratiom before other
income, finance costs, exceptional itemi and (3917)

1125.1

F--

(4348) 18992) (10387)prior period adju*tmenti 11•2)
4 Other income jg 1----152 44 338_L 8045     ProfiU (LoBB) from ordiniry actlvittes betore

rinanw costs, exception,1 items and prior
(3869) (1101) (4304) (6653) (9483)period wdjuitmenta 13*4)

6    Finance cosi& 1305 1351 2234 6860 9024
7     Profiq (LoBs) Trom orqlnary Bctivities after

rinance costs but beere exceptiomi items alla (51741 (2452) 16838) {12513) (18507)1,rior period adjustments (8-el

8     Exceptional items expense/(Income) (Refer Note 6) (1,370) (1875)

9     Prolitti Loa$) from ordinary actlvltlea beror*
(5174) (2452) (5168)prior period adjuitmenta and tax (7-8) (12513) (16632)

10 Prior period  djustment expen8W(Income) (Refer
12.154

1

Ncite 7)

I

12154

11
profi  Loss) Trom ordina,y activities before tax

(8174) (2452} (17322) 112513) (28786)19-10)

12 Tax expenses
Relating Ii, Barlier yeam 29
Provisjon tor ts* written DQck relating to earlier

(10)years

13    Net ProfiU (4#,41 from ordinary activities after
tEIx (11 12)

(5174) (2452) (173223 (12513) (28805)

14     Extmordinity items (net of tax)
...

1
5      NeEProfitiClose) from ordlnaty MQUIitvs

(5174) (2452) (17322) 112513) (28806)(13+14)
16 PRId-Up equity ghare Ciplt81 (Faee value of Rch

3912 1 3912 3912 3912 3912share Rs. 10/4
17   ·Re.erve excluding Revaluation Reserve as per

't.elmn e sheet

18
Earning per ahare (of Re.-1-i eh) (Not
annuallsed)
-Basic/Diluted (13.23) (627),

(24200)

144.601 (31.99) (74.33)
PART It
A        PART]CULARS OF SHAREHOLbING

----

1 Public ShareholdirIE
- Number or shares 12780888 12780888 12780888 12780888   12780888
- percenta eLE!]el,Qldit,9 32.67% 32.67% 32.87% 32.67%1 32.67%

2  Promotera and Promoter Group Shareholding
a) Pledged/Eneumbered 

- Number of sharell 26117959 26117 9 26117959 26117959 26117959
, Percentage 01 shafes (as a % of ll,e total

sttaretic>,ding ar promotw al,4 pmmoter 99.17% 99.17% 99.17% 99,1736 99.17%
group)

- Percentage 01 shares (as a % a me total 88.7796 66.77% 88.77% 66.77% 66.77%share capital :bf tho Company)
A The Promoter of the Company ha. signed Non-

disposal undertaking with the *nder for its
entire sharehoding

b) Non - encumbered
Nomber of shares 218017 218017 218017   218017 218017

- Percentsge of shares (as B % of the total
sh.:,cholding 01 promoter and promoter 0.83% 0.83% 0.83% 0.83% 0.83%
group)

- Percentage or shares (as 8 % d the total
0.56% 0.56% 0.56% 0.56% 0.56%Mate fpital d the Compan« "

Part culars _---lm.3 h=ded 30 09 2014_
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INVESTOR COMPLAINTS
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Ash/#2 
Mal=m 31Segment wise Revenue Results and Capital Employed 'SiPed-jiNA

under clause 41 of the Listing Agreement ./Ar '....
(Rs. In Lacs)Unaudited

1

A.dit,«
S. No Particulars

1

Quarter ended Twelve Monthg
endod Yearended

1 September 30,September 30, Juno 30, September 30, September 30,  11
20132014 2014 2013 2014     1

1.    Segmont Revenue .-2 3 4 5a Sugar 19842 23796 21129 99921b  Power 114921
79 2818 82.

23036 

c Chemical
5167 5824 5604 22149 21811d Dhmery

27619

1476 1703 1710 7341 2644Total
26564 34141 28525 152447 166995Less: Inter-Segment revenue 179 6286 546 38069 36275Not Sales / Incomo from Operations 26385 27855 27979 114378 1 128720

2.  Segment Results
Profit / (Loss) (before tak, finance cost and
exceptional items} from Segment
a  Sugar

(2618) (1030) (3118) (10801)I (17185)b  Power
(716) 321 (907) 4976 9420c Chemical
(388) (202) (299) (719) (441)d Distillery 279 246 613 1593 1 566

Total
(3443 (665) (3711) 14961) (7646)Less: 1) Finance costs 1305 1351 2,234 5860 9024ID Other un·allocable expenditure riet off 426 436 593 1702 1837un·allo¢able income#expenditure

iii) Exceptional items expense/(income)
(1,370) (1875)CRefer Note 6)

Iv) Prior period adjustment expense/(income) 12,154 12154<Refer Note 7)

Total ProfiVILoss) before Tax._ _35174ll 124521 1173221 (125131 (287861
3. Segment Capital employed

a  Sugar (11216) (10818) 14472 (11216) 14472
b  Power 17211 18741 19545 17211 19545
c Chemical 6670 7883 8472 6670 8472
d D*tillery 6825 6666 6899 6825 6899e unallocated (1824 370 (1824)Total Segment Capital Employed 17666

.

1

(864) 370
23608 49758 17666 49768

)

42
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Mawana Sugars Limited
Regd. Office : 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi - 110125

Alilmlibili 49*
44 sml i=m.ki'Statement of Assets and Liabilities Ill' NA

"P,
SUG /5

(Rs, in lacs)Particulars Unaudited Audited
A$ at September 30,    As at September 30,

2014 2013
1 2A    EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share capital 3912 3912
(b) Reserves and surplus

(36713) (24200)Sub-total · Shareholders' funds
(32801) (20288)2 Non-current liabilities

(a) Long-term borrowings 9647 14384
(b) Other long-term liabilities 1581 1572
(c) Long-term provisions 1158 1127

Sub.total - Non-current liabilities 12386 17083
3 Current liabilities

(a) Short-term borrowings 19632 37185
(b) Trade payables 52236 30870
(c) Other current liabilities 31417 23743
(d) Short-term provisions 547 561

Sub-total - Current liabilities 103832 92359

TOTAL . EQUITY AND LIABILITIES 83417 89154
B ASSETS

1 Non-current assets

(a) Fixed assets 48514 53043
(b) Non-current investments 2928 2928
(c) Long-term loans and advances 1817 1956
(d) Other non current assets 95 85

Sub-total - Non-current assets 53354 58012
2 Current assets

(a) Inventories 18144 23857
(b) Trade receivables 3983 4135
(c) Cash and bank balance 4847 1522
(d) Short-term loans and advances

2917 1563
(e) Other current assets

172 65
Sub-total Current assets 30063 31142

TOTAL-ASSETS 83417 89154

i *, C»
1
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 84/1

Notes: *P
r ...A.

1.     The above results have been taken on record by the Board of Directors in its meetingheld on November 05, 2014.
12.     The Company, inter-alia, manufactures Sugar which is produced during the season and

sold throughout the year. As such the performance in any quarter may not be 1representative of the annual performance of the Company.

3.        Over the last few years, the Company has been incurring cash losses due to which its networth has been completely eroded and its current liabilities are far in excess of its currentassets. The Indian sugar industry, particularly in the State of Uttar Pradesh, has faceddifficulties on account of increasing sugar cane prices and corresponding lower than 1

expected recovery of sugar from cane lower sugar prices and consequential under
recovery of cost of production. These factors have adversely affected the Company's
operations and financial performance. Higher finance costs have also added to the cash
losses.

The Company became a Sick Industrial Company and filed a reference under section
15(1) of SICA in Form 'A' with BIFR on August 01, 2013. The Company got registeredwith   the   BIFR on September   10,   2013. The process for revival/rehabilitation   of  the
Company is dependent on the outcome of such BIFR proceedings.

The Company's management is confident that BIFR will approve a rehabilitation scheme
which would entail part sale of its surplus/non-core assets to discharge some of its
financial obligations and improve cash flow, reschedulement of the outstanding
debt/payables (including overdue debt'payables), and other requisite financial
restructuring in consultation with various stakeholders to improve its financial position
including net worth. Based on an internal assessment and valuation done by an
independent valuer, the Management is confident that the current fair market value of the
aforesaid assets it proposes to dispose as part of the rehabilitation scheme would be
sufficient to discharge its financial obligations as envisaged in the scheme.

In view of the above, the Board of Directors of the Company is confident that the
Company would be in a position to realize its assets and discharge its liabilities by 1

successfully implementing the rehabilitation scheme and in the normal course of its
business. Accordingly, these financial results have been prepared on a going concern
basis.

4. In view of financial position of the Company explained in note no. 3 above, the Companyhas not been able to attract qualified Non Executive Directors and has also not been able
to fill up certain Key positions despite its best efforts. Consequently, the Company is not
in compliance with certain sections/ clauses of the Companies Act 2013 and of the
Listing Agreement.

5.   There are various issues relating to sales tax, income tax etc. arisen/arising out of
reorganization arrangement of DCM Limited which will be settled and accounted for in

LA terms of the Scheme of Arrangement of DCM Limited and memorandum ofAll/ understanding between all the companies involved as and when liabilities/benefits arefully determined.
1

41, f 42,

i
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In the opinion of the management, having regard to the current status of the assessmentproceedings at various stages and since no demands have been received by theCompany on this account, the effect of these matters on the accounts, though notdeterminable at this stage, are not expected to be significant.
6. Exceptional items represent profit on sale of investment in Mawana Foods PrivateLimited (MFPL) and Ceratizit India Private Limited (CIPL) of Rs. 505 lacs and Rs. 1370lacs respectively during the previous year ended on September 30, 2013.
7. Prior period adjustment in column 5 represents elimination of profit from the value of theinvestments held by the Company in Siel Infrastructure and Estate Developers PrivateLimited to give effect to the Statutory Auditor's qualification on the Company's financialstatements for the period ended September 30, 2012.
8. In order to align the financial year of the Company as per the Companies Act, 2013 in aphased manner the Board of Direotors vide resolution dated 29th September 2014 hasextended the financial year by 3 months to end on December 31St, 2014.
9. (i)  The Central Government had approved the former Chairman and Managing Directorremuneration ('w.e.f. October 15, 2012)vide letter dated April 21, 2014 at an amount lowerthan that approved by the shareholders in their general meeting. Consequent thereto,the Company in process of making a fresh representation to the Central Government forapproving remuneration at the amount approved by the shareholders. Pending outcomethereof, refund of excess remuneration amounting to Rs. 70 lacs paid in terms ofshareholders approval has not been obtained by the Company.

1

(ii) The Board of Directors of the Company at its meeting held on July 30, 2014 haveaccepted the resignation of Mr. Siddhartha Shriram, Chairman and Managing Director ofthe Company effective close of business on July 31, 2014.
10. The remuneration amounting to Rs. 57 lacs paid to Whole Time Director (WTD) up toSeptember 30th, 2014 is subject to the approval of Shareholders and CentralGovernment under the provision of the Companies Act, 2013,

i

11.          Figures for the previous corresponding period  have been regrouped wherever necessary.
l

Limited RevieE
The Limited Review, as required under Clause 41  of the Listing Agreement has been completedand the related Report forwarded to the Stock Exchanges. This Report does not have anyimpact on the above 'Results and Notes' for the quarter ended September 30, 2014 whichneeds to be explained, except in respect of matters explained in note 5,

For Mawana Sugar,Limited

«-
Rai drsl henna

1

(Whole Time Director)
DIN NO: 00112534

Place : New Delhi
1Date  : November 05, 2014

&:
(2.-
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A. R FERGUSON & CO.
CHARTERED ACCOUNTANTS

9, SCINDIA HOUSE,
KASTURBAGANDHIMARG,

NEW DELHI - 110001.

INDEPENDENT AUDITORS' REVIEW REPORTTO THE BOARD OF DIRECTORS OF
MAWANA SUGARS LIMITED

1.  Wc have reviewed the accompanying Statement of Standalone Unaudited Financial Results ofMAWANA SUGARS LIMITED (*the Company") for the quarter and twelve months endedSeptember   30.20]4  ("the  Statement"),  being  submitted  by the Conipany put·suant to Clause 41  ofthe Listing Agreements with the Stock Exchanges, except for the disclosures in Part 11 - SelectInformation referred to in paragraph 6 below. This Statement i$ the responsibility ofthe Company'sManagement and has been approved by the Board of Directors. Our responsibility is to issue areport on the Statement based on our review.

2.      We    conduoted our review    of   the    Statement    in    accordance    with    the    Standard    on    ReviewEngagements (SRE) 241 O'Review of Interim Financial Information  Performed by the IndependentAuditor  of  t.ho  Entity'.   issued  by  the  Institute of Chartered Accountant   of  India, This Standardrequires that we plan and perform the review to obtain moderate assurance as zo whether theStatement is free of material misstatement. A review is limited primarily to inquiries of Companypersonnel and analytical procedures applied to financial data and thus provides less assurance than
Im audit. We have not performed an audit and accordingly. we do not express an audit opinion.

3.  Various matters arisen/arising out of the reorganisation arrangement of DCM Limited  will besettied and accounted for as and when the liabilities/benefits are finally detennined as slated in note
5  of the Statement. The effect of these on the results  has  not  been  determined  by the Company,

4.  Based on our review conducted as stated above, except for the matters referred to in paragraph 3
above.  nothing has  come to  our attention that causes us to believe  that the accompanying  Statement,

1prepared  iii  accordance  with ·the Accounting Standards specified under the Companies  Act,   1956
(which  are dc¢i·ned  to be applicable as per  Section  1 3 3  o f the  Companies  Act,  20 1 3,  read with   Rule7 of the Companies (Accounts) Rules,  2014  ) and other accounting principles generally accepted in
India, has not disclosed the info,mation required to be disclosed in terms of Clause 41  of the ListingAgreements with the Stock Exchanges, including the manner in which it is to be disclosed, or that it
contains any mal.erial  m Isstatement.

5.   a.    Attention  is  invited  to  note  3  of the statement regarding the Company being registered with Boardfor tndustria.l and Financial Reconstruction in September 2013 consequent to it becoming a "SickIndustrial Company" in terms of the provisions of Section 3(1)(o) of the Sick IndustrialCorripanies (Special li'ovisions), Act, 1985, as the Company's net worth has been fully erodedand the Company has incurred cash losses during the current and prior periods and its current
liabilities are far iti excess of current assets.  However, the financial results have been prepared bythe  Management of the Company on a going concern  basis  for the reasons stated  in the  said  note.

b.  Attention is irivited to note 9 of the statement which sets out the position regarding remuncrationpaid  in  excess  of remuneration approved  by  the  Central  Government  to  1.he its former chairmanand managing director for which a refund of Rs. 70 lacs required  in terms of Section  197(9) of theCompan ics Act, 2013  has not yet been obtained by the Company.
1

&2

c.    Attention  is  invited  to  note  10  of the  statement.  As  slated  in  the  note,  remuneration  paid to wholetime director amounting to Rs. 37 jacs is subject to the approval of shareholders' and CentralOovenlinent under t}le provisions of the Companie$ Act. 2013.
IOur conclusion is not aualified in respect ofthese matters.TELEPHONES : 91-11-2331 5884,2331 5885,2331 5704

BANGALORE. CHENNAL. HYDERABAD. JAMSHEDPUR • KOLKATA. MUMBAI * PUNE . VADODARA
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A.F.FERGUSON&CO.

6.      Further,   w¢   also   report  that   we   have   traced   the  number of shares   as   well   as  the   percentage   ofsharcholding in  respect  of the  aggregate amount of public  shareholding and tho number of shares  aswell    as the percentage   of   shares   pledged/encumbered and non-encumbered    in   respect   of   theaggregate amount of promoters   and   promoter  group  shareholding   in   terms   of  Clause   35   of  theListing Agreements and the particulars relating to investor complaints disclosed iii Part Il . Selectinformation for the quarter and twelve months ended September 30,2014 of the Statement, fromthe details furnished by the Management/Registrars.

For A,F, Ferguson & Co.
Chartered Accountants

(Fin     egistration No. 112066W)

li -'f Bjaidechargave
Partner

(Membership No. 090295)New I)elhi, November 5,2014

B


