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MTL / SEC / 2026-27 / 48 Date: 3*° November, 2026
To, To

The Manager (Listing) National Stock Exchange of India Ltd,

BSE Limited, Exchange Plaza, Bandra Kurla Complex,

Floor 25, P.J. Towers, Bandra (East), Mumbai— 400051

Dalal Street, Mumbai-400001

Scrip Code: 511768 Symbol: MASTERTR

SUB: OUTCOME OF BOARD MEETING HELD ON 3™ NOVEMBER, 2026

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reg. 2015

Dear Sir/Mam,

This is to inform you that the outcome of the Meeting of the Board of Directors of the Company ("The
Board") held today i.e. on 3™ November, 2026, inter alia, has been as follows:-

The Board has considered and approved the Un-audited Financial Results (Standalone & Consolidated) of
the Company for the quarter and half year ended 30" September, 2026 pursuant to Regulation 33 (3)
read with para A of part A of Schedule Il of Listing Regulations.

We are enclosing herewith the following:

a. Statement of Un-Audited Financial Results (Standalone & Consolidated) for the quarter and half
year ended 30" September, 2026.

b. Statement of Assets & Liabilities (Standalone & Consolidated) as at 30" September, 2026.

c. Cash Flow Statement (Standalone & Consolidated) for the period ended 30™ September, 2026.

d. Limited Review Report (Standalone & Consolidated) for the Quarter and half year ended 30%
September, 2026 in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The meeting of the Board of Directors commenced at 4.00 PM and concluded at 5:30 PM.
Kindly take the above on record.
Thanking you,

For Master Trust Limited
Vikas Gupta

H 2026.11.03 17:46:19
Vikas Gupta g
2026.002.22031

Vikas Gupta
Company Secretary and Compliance Officer
FCS 12192

Enclosed as above

CIN : L65991PB1985PLC006414
Regd. Office: Master Chambers, SCO 19, 3rd Floor, Feroze Gandhi Market, Ludhiana, Punjab-141 001 » Tel.: 0161-5043500
Corporate Office: 1012, 10th Floor, Arunachal Building, 19, Barakhamba Road, New Delhi-110001 = Tel.: 011-42111000
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BHUSHAN AGGARWAL & CO. (M) : 98143-61558

CHARTERED ACCOUNTANTS 678, Aggar Nagar,
LUDHIANA-141-012.

E-mail : bacsindia@yahoo.co.in

Ref. No. Dated

Limited Review of the Unaudited Results of M/s Master Trust Limited

To
The Board of Directors ol Master Trust Ltd

We have reviewed the accompanying statement of standalone unaudited financial results of M/s
Master Trust Ltd for the quarter and half year ended 30.09.2026. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Dircctors. Qur
responsibility is (o issue a report on these financial statements based on our review.

This Statement, which is the responsibility of thc Company's Management and approved by the
Company's Board of Dircclors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “tnterim Financial Reporting™
("Ind AS 34™). prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generatly aceepied in India. Our responsibility is (o express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of tnterim Financial [nformation Performed by the Independent Auditor of the
Entity™. issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied 1o financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited linancial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed. or that it contains any material misstatement,

For Bhushan Aggarwal & Co.
Chartered Accountants
Zon 3w, ERN: 008862N
YT T e
. //
Place: Ludhiana ‘ Tahailt
Date: 03.11.2026 X2 prop.
(Mcmbership No.: 084005)
UDIN: 26084005EEBOSZ5912
















BHUSHAN AGGARWAL & CO. "““ (M) : 98143-61558

CHARTERED ACCDUNTANTS 678' Aggar Nagar'
LUDHIANA-141-012.
E-mail : bacsindia@yahoo.co.in

Ref. No. Dated

Independent Auditor’s Review Report On consolidated unaudited financial results for
the guarter and half year ended 30.09.2026 Pursuant to the Requlation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Requlations, 2015

To
The Board of Directors of M/s Master Trust Limited

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/s Master Trust Ltd (“the Parent™) and its subsidiaries (the Parent and its subsidiarics together
referred to as “the Group™) for the quarter and half year ended 30.09.2026 ("the Statement™), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors. has been prepared in accordance with the recognition and measurement
principles laid down in Indjan Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34™).
prescribed under Section 133 of the Companies Act, 2013. and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review js substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly. we do not express an audit opinion.

We also performed procedurcs in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. to the extent applicable.

4. The Statement includes the results of the following entities:
a) Master Trust Limited

b) Master Capital Services Limited (Subsidiary Company)
) Master Infrastructure & Real Estate Developers Limited (Subsidiary Company)
d) Master Insurance Brokers Limited (Subsidiary Company)

¢} Master Commodity Services Limited (Step down Subsidiary)




f) Master Portfolio Services Limited (Step down Subsidiary)
g) Master Trust Wealth Private Limited (Step down Subsidiary)

3. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements/ financial information /financial results of five
subsidiaries (Include Step down Subsidiaries) included in the consolidated unaudited financial
results, whose intcrim financial statements/ financial information / financial results reflect total
assets of Rs. 2996.5 mn, as at 30.09.2026 and total revenues of Rs. 216.2 mn and Rs. 353.0 mn,
total net profit after tax of Rs.65.2 mn and Rs.95.6 mn and total comprehensive (loss)/profit of
Rs.60.0 mn and Rs. 107.5 mn, for the quarter ended 30.09.2026 and for the period from
01.04.2026 to 30.09.2026. respectively, and cash flows (net) of Rs. (226.3) mn for the period
from 01.04.2026 to 30.09.2026 as considered in the consolidated unaudited financial results.
These interim financial information / financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solety on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Bhushan Aggarwal & Co.
Chartered Accountants
p ERN: oos%zm

Place: Ludhiana
Date: 03.11.2026 Proprictor

(Membership No.: 084005)

UDIN :26084005QQWZVS6545
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