27/87/2812

13:35

EE9273T7E FEMATSSAMCE MUMEAL . . PaGE Ellla"EIH

For Irhmediate Release - o ‘ o MaStek

Mastek Q4FY12 I'otal lncome up 15%, Net Profit up 216% QoQ;
Stmng performaume helps the company turn profitable for FY12

. 12-morith order backlog at Rs 485 crore; up 21% QnQ
. 8 new clients added during the quarter

» ‘ ‘Gmwlrth across geographles and verticals ‘

Mumbai, Indla = 27"July 2012; Mastek, an IT solutions. player with global operations providing new
techhology and IP-led enterprise solutiong with a foeus on the Insurance and Government verticals
worldwide, announced Hts financial results for the fourth quaﬁer and full year ended 30™ June, 2012

taday.

Review of financial ﬁerfnrm-ance for the quarter ended 30t Juhe 2012

On a guarter-on-quarter basis:

The operating revenue was Re 210.5 erore during the quarter tinder review as compared‘ :

to Rs 185.2 crore during the se‘quential previous quarter reflecting an incréase of 13.7%
in rupee terms and 5.3% in canstant currency terms. The growth as compared to
corresporndrhg quarter in the prevfous year is 48.2%

Total income was Rs 217 crore durmg the quarter under review as compared to Rs188.3
orore durlng the sequenitial previous quaner reflecting an increase of 15 2% m rupee
terms. . .

. Stri:'ing gperating performance and year en‘d adjustments on incentives helped the

company post & higher EBITDA of Rs 29.6 crore (13. 6% of total income) compared to
Rs17.6 crore (8.4% of total income) in Q3FY12. EBITDA in the correspundmg quarter of

the preVious year stood at Rs 1.1 ¢rore (6.9% of total income),

Net profit stood at Rs 22.2 crore in Q4FY12 as against Rs 7.1 crore in Q3FY12,. up
215.6% sequentizlly and as compared to a loss of Rs 7.7 crores in the curresponding

previous quarter,

The product dEV'i‘]meEI'Il spends during the. quarter was Rs 10.3 crore as cnmpared to
Rs 12.2 crore in (23 FY12 :

j,\_[_g_tg_u AII refarancea 1o Mastek's fi nannlal reaults in this relegse pertaln to the company 5 consul:dated operations.
Note ( i): Mastek follows a July 01-toJune 30 f‘nam:ial year,

Nole U Rs 1 crare (er) = Rs 10 milliart (mn.).
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. o Mastek
For the full year ended June 30" 2012

+ The operating revenue was Rs 724.2 crore as compared ta RS 594.1 brore in the‘previous
year reflectmg an increase of 21.9% in rupee terms. In constant currency the annual
growth is ’H%

« Total iIncome was Rs 739.1 crore fur the FY12 ended 30" June 2012 as compared tcu Rs
614.2 crore In the previous year an increase of 20. 3%

s, The Gompany posted an EBITDA of Rs 412 crore (5.6% of tota) mcnme) as compared to
Re 1.6 crore (0.4% of total income) in the pr&vmus year

s The mmpany turned proﬁtable with a marginal net profit of Rs 0,5 crore for FY12 as
against Net loss of Rs 556.9 crore in the prevmus year,

+ The product develupment spends durmg the year was Rs 44.9 crore as coﬁnpared to Rs
39.8 crare in FY1. :

The company impmved itz cash position, ending the year with Rs 137.8 erore as compared to Rs 129
crara at tha end of the previous quarter ended March 31st 2012,

Operating highlights

». " New account additio ion: The Coh‘lpany acdded 8 new clients during Q4FY12 including 5 "
~ clients additions in the US, taking the total number of client wins dunng the year to 21 ant:l
closing the year with total number of active cllents at 100,

«  12m order backle gg Rs 485 erore; Mastek’s 12-month order ba::klcg was Rs 485 crore as
©on 30" June 2012, compared to Rs 401 crore at the end of the pravious quarter ended chi
March 2012, reﬂectmg an increase of 20 9% in rupee terms. ,

« People: As on 30" June 2012, the company had a total of 3,083 employees, of which 71%
. employees wera based offshore in India while the rest were at various onsite locations
outside India, Employee count at the end of 31 March 2012 was 2 va83 employees :

Commenting on the resuls, Mr. Sudhakar Ram, Chairman and Group CEQ, Mastek, said: "We
have had one of the best quarters in the recent past. The demand traction witnessed since the early
- part of the year has reflected in the performanée over the last couple of quarlers. There is a strong
~momenturn in the insurance business in North America and the company is working on a focused
srrategy to pave the growth for the coming years."

Mr. Farid Kazanl, GmuP (3FO and Finance Director, Mastek, said: "l am glad to state that the
cohcenttated efforts on various inftiatives undertaken during. the year to improve the marging have

. ensurad the company returning back to a profitable path. The focus on deriving operational efficiency
synergies coupled with continued investment in product development costs in spfte of a weak global
market environment has boine fruits for the Company.”
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About Mastek o .
Mastek |5 a publicly held (NSE: MASTEK; BSE: 523704) leading |T playet with global oparations providing
'enterprisa"sblutlons o insurance, government, and financial één'flce; organizations worldwids, With its principal

. oﬁshnre dellvary facility based at Mumbsl, India, Mastek operates acrose North America, Europe, and Asia
Pacific regions. Incotporated in 1982, Mastek has been at the forefront of technology and hais made significant
Jnvestments in creating intellectual property, which along with proven methodologies and processes, increase IT
value generation to it customers through ohsite and offshore deliveries. For more information and past results &
conferance eall transeripis, please vigit our web site www.mastek.com (andfor the Investors section at
htte: /Aoy mastek. com/fovestors. himl). Updated - disclosures regarding corporate governance: may also be -
accessed in the web site’s Investors. section at: http:/Avww. [nastek com/investors/corporate -govemance. html.

investor/analyst contact:
Yash Gadodia
Christensen IR

401 22 4215-0210

ygadodia@christensenir.cor

Media contact:

Sanjay Mudnanay

+91 22 2824-7745 :
sanjay.mudnaney@mastek com

Shareholdets may élso contact Mastek via emall at‘Investorwgrmuances@mastek‘com. which has been spacifieally created fﬁr
the redréssal of Investor grlevances., You thay also contact the Invéstor Relstlons team by email &
investor.relations@mastek.com. : ‘

[Npte: Excent for the historics! information and discussion cortained herain, staternents included in this release meay constitute
Forwart looking statements. Thoss statements invelve 8 rumber of riske snd uncertainties that could cause getus! rasults to
differ materially from those that be projected by theae forward looking statements. Thase risks and uhcertasinties nclude; but not
fimited to such factors as competition, growth, pricing environment, recrultment and retention, technology, wage inflation, law
and redulatory pollcles ete, Sueh risks and uncertainties are detailad In the Annusl Repart of the campany which is available en
the wabsits www.mastek,com. Mastek Lid, underakas na abligation to updste forward laoking statements to reflect events or
elreumstances after the date therecf, . ' ‘ :
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