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For Immediate Release , M a St e.k,

Mastek Q3 - FY12 Total Income at Rs 188 crore; up 7.2% QoQ;
Return to Profitability with PAT at Rs 7.1 crore

« 12-month order backiog crosses Rs 400 crore

Mumbai, India = 20" April 2012 Mastek, an IT solutions player with global operations providing new
technology and IP-led enterprise solutions with a focus on the Insurance and Government verticals
wotdwide, announced its unaudited financial results for the third quarter ended 31™ March, 2012
today,

Review of financial parformance for the quarter ended 31™ March 2012
On a guarter-on-tuarter basis:
+ ‘The operating revenue was R 184.9 crore during the quarter under review as compared
ta Rs 172.9 crote during the sequential previous quarter reflecting an increase of 6.9% in
rupee terms. In constant surrancy terms, the revenue growth has been 9.2%.
» Total income was Rs 188.3 crore during the quarter under review as compared to Rs
175.6 crore during the sequential previous quarter reflecting an increase of 7.2% In rupee

terms.

» Qverall improved performance helped the company to post EBITDA of Rs 17.6 crore
‘ (9.4% of total Income) compared to Rs 5.6 crore (3.2% of total income) in Q2FY12.

«  Net profit stood at Re 7.1 crore in Q3FY12 as against net loss of Re 1.5 erore in Q2FY12,

« The product development spends during the guarter was Rg 12.2 crore as compared o
Re 11.5 crore In Q2 FY12.

For the nine months ended March 31 2012:

« The operating revenue was Rs 513.2 crore as compared to Rs 449.1 crore in the
corresponding period of the previous year reflecting an Increase of 14.3% in rupes terms,

« Total income was Rs 522.0 crore for the nine month petiod ended 31" March 2012 as
compared to Re 456.2 crore in the corresponding period of the previous year.

« The Company posted an EBITDA of Rg 11.6 crore as comparéd to an EBITDA loss of Rs
9.4 crare in the corresponding period of the previous vear.

= At a net level, the losses for the period under consideration was Rs 21.8 crore as

compared to loss of Rs 48.2 ¢rore in the corresponding period of the previous year,
Mote ():All referenses 1o Mastak's financlal results In this release psrtain to the company's consolldated operations.

Mate (i) Mastek follows a July 01-to-June 30 financial year,
Nate {li}: R= 1 crore (o) = R4 10 rrillien {n.),
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Mastek:

The company continues to have a healthy balance sheet with Rs 129.4 crare in cash & equivalents
fincluding liquid investments) as ab 31st Mareh 2012 as compared to 113.7 crore in Q2FY12.

Operating highlights

+  New account addition: The Company added 5 new clients during Q3FY12, this s on the
back of 4 client wins in Q2FY12, taking the total number of clients to 85 at the end of Q3FY
12. The wins during the quarter were primarily from North America and India Asia Facific
region.

s 12m order backlog at Rs 401 crore: Mastek's 12-month order backlog was Rs 401 crore as
on 317 March 2012, as compared to Rs 369 crore at the end of the previous quarter ended
31" December 2011, reflecting an increase of 8.7% in rupee terms.

+  People: As on 31" March 2012, the company had a total of 2,983 employaes, of which 2,119
employees were based offghore in India while the rest were at various onsite locations
outside India. Employee count at the end of 31 December 2011 wag 2,926 employees.

Cormmenting on the resulte, Mr. Sudhakar Ram, Chairman and Group CEO, Mastek, saia: "We
have had a strong quarter with growth momentum across all geographies and significant improvement
in profitability. The operational efficiency measures undertaken over the past many quarters has paid
off and helped us to turn profitable after a gap of six quarters and the consistent uplick in the order
back log has generated confidence for growth going afread”,
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Mastek:

About Mastek

Mastek is & publicly held (NSE: MASTEK, B3E 523704) leading T player with global pperations praviding
entarprise solutions to insurance, govermnment, and financial services organizations worldwide. With its principal
offshore delivery facility based at Mumbai, India, Mastzk operates acrese North America, Europe, and Asia
Pagitic regions. Incorporated in 1982, Mastek has been at the forefront of technalogy and has made significant
investments in creating inteflestual property, which along with proven methodologies and processas, increase IT
value generation to its custormers through onslte and offshore dellveries. For more information and past results &
somfarance oall transeripts, pleass visit our web site wwwmastekeom (and/or the Investors sechon at
hitp:/Avww. mastek. com/investors html), Updated disclosures regarding corporate gevernance may akio be
accascad in the web site's Investors section at:ﬂ_t;p:f!ww.n'|astek.com[jgvestmrslco[gorate:gnvemguce.htm[.

Investar/analyst contact
Yash Gadodia

Christensen 1R

+91 22 4215-0210
yaadodia@chtistensenir.com

Media contact
Sanjay Mudnanegy
+91 22 2824-7745

sanjay.mudnaney@mastek.com

Bhareholders may alse contact Magtek via email at Investor_grievances@mastek.com, which has been apecifically created for
the redressal of Investor grievances. Ywou may also  contact the Investor Relations team by emall  at
Investor.relaticna@mastek.com.

Nols: Except for the historioal information end discusslon contained hereln, statements included In this release may conatitute
forward Joaking stafements. These ststements invoive & number of risks and uncertalnties that ¢ould causs actual restits to
ditter matarlslly from these that be projected by these forward looking statements. Thase riske and uncertainties Include, but not
limited fo such factors aa competition, growth, pricing environment, recrufiment and retention, tsehnology, wage inflation, 18w
and regulatory policies eic. Such risks and unceralnties are detailed in the Annual Repart of the company which i gumiiable on
the wabsite www,mastel com. Mastak Ltd, undertakas no obligation to update forward looking statements to reflect avents or
circumstances after the date thereaf,
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