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Mastek Limited, # 106/107, SDF·TV, Seepz, Andher i (E), Mumba; 400 096. India.

Tel +91 22 6695 2222 3 2824 7999  Fax +91 22 6695 1331  www. maqtrk.CBM Mastek

January 21,2013

Bombay Stock Exchange Limited The National Stock Exchange of India  Limited

Phiroze Jeejeebhoy Towers
Bandra Kurta Complex

Dalal Street, Fort Bandra East

Mumbai-400 001 Mumbai - 400 051
K.A.: Ms Shilpa Pachorj K.A.: Rehana/D'souza/Yogesh

Dear Sir / Madam

Sub:-  Outcome of Boatd Meeting

The  Board ofDirectors at the Board Meeting held today:

1.     Appointed Mr. Atul Kanagat as an Additional Director of the Company

2. Approved modification in the terms of remuneration payable to Mr. Radhakrishnan  Sundar,

Executive Director with effect from February 01,20 13  till June 30,  2014 and execution of

Supplementaj Agreement.

3.      Took on record the Unaudited Financial  Results for tile quarter and  half year ended December 31,

2012.

4. Decided changing the Financial Year of the Company from July-June to April- March  and the

current Financial Year to end on March  31,2013.

Please find copy of tile  said unaudited financial results for the  quarter and half year ended December  31,

2012  and   a copy of press release  for your records. Kindly take the same  on record and acknowledge the

receipt

Thanking You

Yours Faithfully

For MASTEK LIMITED

-44*fBhagwant Bhargawi
Company Secretary
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»
The Board of Directors
Mastek Limited
804/805 President House,
Opposite C. N. VIdyalaya,
Near Ambawadl Circle,
Ahmedabad 380 006

1.     We have reviewed the consolidated results of Mastek Limited  and its subsidiariest hereinafter
referred to as the "Group" for the quarter ended December 31, 2012 which are included in the
accompanying 'Statement of Consolidated Unaudited Results  for the Quarter ended December  31,2012' and the consolidated statement of assets and liabilities as on that date (the "Statement"),except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter GroupSh reholding' in Mastek 1.imited which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has beenprepared by the Group's Management pursuant to Clause 41 of the Listing Agreement with theStock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Group's Management and has been approved by the Boardof Directors of Mastek Limited. Our responsibility Is to issue a report on the statement based
on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "  Review  of  Interim   Financial   Information  Performed  by  the  Independent  Auditor  of  theEnutf Issued by the Institute of Chartered Accountants of India. This Standard requires thatwe plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement,

3.   A review is limited primarily to inquiries of group's personnel and analytical procedures applied to
group's financial data and thus provides less assurance than an audit, We have not performed anaudit and, accordingly, we do not express an audit opinion.

4.  We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' In Mastek Limited in the Statement from the disclosures made by the
Group's Management and are, therefore, not express ng a review opinion thereon,

5.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with theapplicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accountingpractices and policies, and has not disclosed the Information required to be disclosed in terms ofClause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that Itcontains any material misstatement.

For Price Waterhouse
Firm Registration Number: 012754N
Chartered Accountants

PM110»s-
Pradip Kanakia

Mumbai
Partrler

January 21, 2013 Membership Number 39985
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The Board of Directors
Mastek Limited
804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawadl Circle,
Ahmedabad 380 006

1.  We have reviewed the results of Mastek Limited (the "Company") for the quarter ended December
31, 2012 which are included in the accompanying 'Statement of Standalone Unoudited Results for the
Quarter ended December 31, 2012' and the statement of assets and liabilities as on that date (the"statement"), except for the disclosures regarding 'Public Shareholding' and 'Promoter and PromoterGroup Shareholding' which have been traced from disclosures made by the Management but haveneither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has beeninitialled by us for identification purposes. This Statement is the responsibility of the Company'smanagement and hos been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
  Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of  the  Entity"
Issued by the Institute of Chartered Accountants of India. This Standard requires that we planand perform the review to obtain moderate assurance as to whether the financial statements arefree of material misstatement.

3.  A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4,  We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and PromoterGroup Shareholding' in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with theapplicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and Policies, and has not disclosed the information required to be d sclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Price Waterhouse
Firm Registration Number: 012754N
Chartered Accountants

Ii-
Pradip Kanakla

Mumbal Partner
January 21, 2013 Membership Number 39985

,d  4&./pzill
P    B  ':il /,0.

/.6 >3»---€»7.„«.« .:':

  <C#i:e.•ceAccau,·,6.7:6   4.   

52'b.   ./.,/4,1 ' /1 5 5615..01&OLI
«213/TELE «.

gd  wds0:I0 5/Tez TE ·uef : 'ON X83 I 8Sfla MNWHSY : WOM3



tiG' C.lij)

--t  .-';,„=.'.For Immediate Release Mastek
Mastek Q2FY13 Total Income at Rs. 229.8 crore;

up 1.1% QoQ and 30.9% YoY
12 month order backlog grows 28% to Rs 538 crore

EBITDA margin improves by 140 bps to 9.4%

Mumbai, India -21*' January 2013 Mastek, an IT solutions player with global operations providing
new  technology   and   I P-led enterprise solution$   with a focus   on   the   Insuranee and Government

Stverticals worldwide, announced its financial results for the second quarter ended 31 December, 2012
today.

Review of financial performance for the quarter ended 315: December, 2012

On a quarter-on-quarter basis.

•    The operating revenue was Rs 224,6 crore during the quarter under review as compared
to Rs 223.3 crore during the sequential previous quarter reflecting an increase of 0.8% in
rupee terms and 0.5% in constant currency terms.

• Total income was Rs 229.8 crore during the quarter under review as compared to Rs
227,4 crore during the sequential previous quarter, up 1.1% on QoQ basis.

•       The Company reported EBITDA  of  Rs 21.6 crore  (9.496  of total income) compared  to  Rs
18.1 crore (8.0% oftotal income) in Ql FY13.

•      Net profit stood at Rs 7.6 crore in Q2FY13 as against  Rs 6.5 crore in Ql FY13,  up  16.3%
sequentially.

•    The product development spends during the quarter was Rs 9.6 crore as compared to Rs
10,1 crore in Q 1 FY13.

8tFor the half year ended 31 December, 2012:

•       The operating revenue was  Rs  447.9 crore during the quarter under review  as  compared
to Rs 328.5 crore during the corresponding period of previous year reflecting an increase
of 36.3 % In rupee terms and 21.3% in constant currency terms.

• Total income was Rs 457.2 Grore for the six month period ended December 2012 as
compared to Rs 333.8 crore in the corresponding period of the previous year.

Note (i):All references to Mastek's financial q#ults  in this release pertain to the company's consolidated oper tions

Note (ii): Mastek followe a July 01-to-June 30 financial year.

Note (ili), Rs 1 crore (cr.) = Rs 10 million (mn.) -0---

- --le
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Mastek
Commenting on the results, Mr. Sudhakar Ram, Chairman and Group CEO, Mastek, said: "We
have had a steady quarter. What gives me pleasure Is the strong order backlog of Rs.538 crore,
which is a historicaf high. The North America insurance business is showing robust growth with
significant deals signed up in Q2 ended December 2012 and the same is expected to drive growth for
the  year ehead."

Mr. Farid Kazani, Group CPO and Finance Director, Mastek, said: "The Company Continues to
drive   operational   efficiencies   and  various   cost   saving   initiatives   which   has   resulted   in   140   bps
improvement in EBITDA margin to 9.4% more than offsetting the salary impact in this quatter."

About Mastek

Mastek is a publicly held (NSE: MASTEK; BSE: 623704) leading IT player with global operations providing
enterpriie solutions to insurance, government, and financial services organizations worldwide. With its principal
offshore delivery facility based at Mumbai, India, Mastek operates acro$$ North America, Europe, and Asia
Pacific regions. Incorporated in 1982, Mastek has been at the forefront of technology and has made significant
investments  in  creating  intellectual property, which along  with  proven  methodologies  and  processes,   Increase  IT
value generation to its customers through onsite and offshore deliveries. For more information and past results &
conference call transcripts, please visit  our  web  site  www. mastek.com  (end/or the Investors section  at
http://www. mastek. com/investors.html).    Updated disclosures regarding corporate   governance   may   also   be
accessed in the web site's Investors section a .http://www.mastek. com/investors/corporate·governance. html.

Investor/analyst contact.·
Yash Gadodia
Christensen IR
+91 22 4215-0210
ygadodia@christensenir.com

Media contact.
Sanjay Mudnaney
+91 22 2824-7745
sal·My.mudnaneyamastek.com

Shareholders may also contact Mastek via email at Investor_grievances@mastek,oom. which has been specifically created forthe redressal of investor grievances. You may also contact the Investor Relations team by email at
investor.relations@mastek,dorn.

Note.  Except for the histoncal information and discussiot,  contained herein,  atatements included in  this  release may constituteforilmre looking statements.  These statements involve a number of isks and uncertainties that could cause actual results todiffer materially from those that be pmjected by these forwad looking statemeflts. These risks and uneert*ainties include, but notlimited to SUCh factors es competition, growth. pricing environment. recruitment end retention, technology, wage infl*lion. law
and regulatory policies etc. Such risks end unceltainties are detailed in the Annual Report of the company which is available onthe website www,mastek.com. Ma:tek Ltd. undertakes no obligation to update fomerd looking statementa to reflect events orcircumst8nces  after the  date  thereof.
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For Immediate Release Mastek
Mastek Q2FY13 Total Income at Rs. 229.8 crore;

up 1.1% QoQ and 30.9% YoY
12 month order backlog grows 28% to Rs 538 crore

• EBITDA margin improves by 140 bps to 9.4%

Mumbal, India - 21  January 2013. Mastek, an IT solutions player with global operations providing

new technology and IP-led enterprise solutions with a focus on the insurance and Government
St

vertical$ worldwide, announced its financial results for the second quarter ended 31 December, 2012

today.

Review of financial performance for the quarter ended 31  December, 2012

On a quarter-on-quarter basis:

•    The operating revenue was Rs 224.6 crore during the quarter under review as compared

to Rs 223.3 crore during the sequential previous quarter reflecting an increase of 0.6% in

rupee terms and 0.5% m constant currency term$.

• Total income was Rs 229.8 crore during the quarter under review as compared to Rs

227.4 crore during the sequential previous quarter, up  1.1% on QoQ basi$.

·       The Company reported EBITDA  Of  Rs 21.6 crore  (9.4% of total income) oompared  to  Rs

18.1 crore (8.0% oftotal income) in Ql FY13

•    Net prof}t stood at Rs 7.6 crore in Q2FY13 as against Rs 6.5 crore in QlFY13, up 16.3%

sequentially.

The product development spends during the quatter was Rs 9.6 crore as compared to Rs

10.1 crore in Ql FY13.

For the half year ended 31 51 December, 2012.

The operating revenue was Rs 447.9 crore during the quarter under review 3$ compared

to Rs 328.5 crore during the corresponding period of previous year reflecting an increase

of 36.3 % in rupee terms  rd 21.3% in constant currency term$.

• Total income was Rs 457.2 crore for the six month period ended December 2012 as

compared to Rs 333.8 Grore in the corresponding period of the previous year.

Note U),AlI references to Mastek's financial results in this release perteln to the company's consolidated operations

Note (ili: Mastek follows a July 01-to-June 30 financial year.

Noteill!1: Rs 1 crore (cr.) = Rs 10 million (mn.) ><-m
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MASTEK LIMITED »  

Registered Office 2 8041805: Presiden  House, Cpp.C.W.Vid,alaya

Near Ambawati Circle. Ahineclabld-380 006 ID
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Statement of Consoliclated Unaudited Results for tile Quarter and Six Months Period ended December 31, 2012  
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MASTEK LIMITED Z

Registered Ouice - 804,805, President Kouse, Opp.C.N.Vidy alaya

Near Ambaivadi Circle, Ahmedabadtag 006 ID

 2
ID

Select Information for the Quarter and Six Months endedl December 31, 2012 *
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MASTEK UMITED »NRegisiered Office : 804 805.Pres[dent House. app.C N_Vldyalaya
NearAmbawadl Circle, Allmedabad-380006

ID
00
IStatement of Consolidated Unaudited Segmental Information forthe Quarter and Six Months ended December 31, 2012 ID
Z
Fr

{Rs in Lakhs)Quarter ended Six monlhs endeciParlicuqars m
Dec 31, Sep 30, Dec 31, 00Dec 31. De€ 3 1. Jun 30 ID
2%12 2012 2911 2012 2011 2012

C naudited] Conaudited) [Uuaudite«l
1 Segment Revenue CUnauditet:IN {1;naudited] (Audited)

UK operafloBs H,108 10,-105 8,434 21,213 15„931North Americaoperations 34.903
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UK Operations 2,180 1.e49 1,283 3,829 1,866 G,244Norul  America  operalions 789 1,·157 534 1.945 381Others 1_450 -n

(27  IDtgal
(28 61 [1171 (505  X

Total (93
2.942 2,716 1„53 1 6.658 Z

1.742 7.685 0Less: 1. Finaqlce costs
14 14 2S 28 56 130

Il. Otherun.allocable e*pendeurD ne:ofr 1.457 1.678 1,635In-aElocable Income 3.135 4,447 7  427
3 Pmlit f (Loss) before exceptional Items and lax 1,471 1,024 [1331 2,495
4 Capital employed

(2„761] 528

UK opeiallons 12.670 13.533 10,338 12„670 10,338 1 ™4'61Norlh Amerlca operatloris 23,210 22.949 23.962 23,210
Others

23.962 24.336
G.NO 5,7( 4 3,697 6,030 3„697 4,190Unallocable f co.porate 5,515 5,434 6.649 5.515

Total
6,649 6.442

47A25 47.620 44,646 47,425 44,646   47.429
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WASTEK L[MITEE D e
01 Registered Office : 804805, President H use, app.C.N.Vicyalaya

21 NearAmbawadi Circle. Ahmedabad-380 006

PE
-1
-1 Notes:

8 1.  The above resultswere reviewed bythe AuditComm tteeon Jan 21. 201  aild were thaulter approve=  by the Board ae Its meeting held on Jan 21, 20;3.

ly)

 
2.  In terms ormie sham buy beC* scherite approved bythe Board of 0[rectors on Nay 5.2012„ ihe Company has durlng the quarter b©ughtback 14„M,695 equily shares ot Rs. 5 each. The race value of lhe shaies bought back hgs

been adjusted agalnst tlte Skace Capita  and the same amount has beRA :ransterTed trorn Generat Rese)e to Capital Redempllon Reser e accomit. The excas of gle caris leration paid over ihe correspo:idlng face yalue orthe
shales bought back amoun:Ing lo Rs.2,1041 Lakhs has been appropriated fro ri the General Reserve.

ti
3.  The Board of Directors En ihelr Heeting datd JaiI 21,2113, has resoived to change the statutor, accounrs closure·date M  he Compgrly fro Ti June 30 to  arch 31. Accordingky. me statueory accounts forthecurrent perlod ill be

d drawn uproi the nine nionths ending March 31, 2013.
0h 4.  Peevious per]acrs ligures have beert regroupecereclass[fled wherever necessary.

0-j (6-.
Place : Muinbal, IRdla SUDHAKAR RAM

Dale  : Jul 21, 2013 Chalrman and Managing mrector
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For Immediate Release

-tjil
Mastek

Mastek Q2FY13 Total Income at Rs. 229.8 crore;
up l.1% QOQ and 30.9% YoY

12 month order backlog grows 28% to Rs 538 crore

EBITDA margin improves by 140 bps to 9.4%

Mumbaj, India - 21'* January 2013. Mastek, an IT solutions player with global operations providing

new technology and IP-led enterprise solutions with a focus on the Insurance and Government

verticals worldwide, announced its financial results for the second quarter ended 31
St December, 2012

today.

Review of financial performance for the quarter ended 31St December, 2012

On a quarter-on-quarter basis:

•    The operating revenue was Rs 224.6 crore during the quarter under review as compared

to Rs 223.3 crore during the sequential previous quarter reflecting an increase of 0.6% in

rupee temls and 0.5% in constant currency terms.

• Total income was Rs 229.8 crore during the quarter under review as compared to R$

227.4 crore during the sequential previous quarter, up 1.1% on QoQ basis.

·    The Company reported EBITDA of Rs 21.6  rore (9.496 of total income) compvred to Rs

18.1 crore (8.096 oftotal income) in Q1 FY13,

•    Net profit stood at Rs 7.6 crore in Q2FY13 as against Rs 6,5 crore in QlFY13, up 16.3%

sequentially.

·    The product development spends during the quarter was Rs 9.6 crore as compared to Rs

10.1  rore in QJFY13.

St

For the half year ended 31 December, 2012:

•    The operating revenue was Rs 447,9 crore during the quarter under review as compared

to  Rs 328.5 crore during the corresponding  period  of previous year reflecting an increase

of 36.3 % in rupee terms and 21.3% in constant currency terms.

- Total income was Rs 457.2 crore for the six month period ended December 2012 eis

compared to Rs 333.8 crore in the corresponding period of the previous year,

Not til:All references to Mastek's finanoial results in this release pertain to the company's consolidated operations.

Note Ojl: Mastek follows a July 01-to.June 30 financial year.

Lme..Wil: Rs 1 crore (cr.) . Ra 10 mimon (mn.)
94660---..
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