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Mastek Limited, # 1067107, SQF-1¥, Seepz, Andheri (E), Mumbai 400 o960, India.
To| +B1 22 6695 7222 / 2524 799% Fax +91 22 6495 133 what, mastek.com

January 21, 2013

Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Strect, Fort Bandra East

Mumbai-400 001 Mumbai — 400 051

K.A.: Ms Shilpa Pachori K.A.: Rehana/ D’souza/Yogesh

Dear 5ir / Madam

Sub:- Outeome of Board Meeting

The Board of Directors at the Board Meeting held today:
1. Appointed Mr. Atul Kanagat as an Additional Director of the Company

2. Approved modification in the terms of remuneration payable to Mr. Radhakrishnan Sundar,
Executive Director with effect from February 01, 2013 till June 30, 2014 and execution of
Supplemental Agreemerit.

3. Took on record the Unaudited Financial Results for the quarter and half year ended December 31,
2012.

4. Decided changing the Financial Year of the Company from July-June to April- March and the
current Financial Year to end on March 31, 2013, '

Please find copy of the said unaudited financial results for the quarter and half year ended December 3 1,
2012 and a copy of press release for your records. Kindly take the same on record and acknowledge the
receipt

Thanking You
Yours Faithfully

For MASTEK LIMITED

R agee

Bhagwant Bhargawe
Company Secretary
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MASTEK LIMTED

Registered Odfice | 504305, Presidert House, Ope.C.NVidyalaya
Rezr Am bawadr Circle, Alnedabac. 180 aog

Statement of Consclidated- U_haudité:l Result: for the Quarter and Six Montﬁ_s ended Decern bar 3‘-1, Eﬁﬂ-
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{Rs in Lakhs:l_
Quazres ended e Sl monthis ended
Particuiars Crac 31, Sp 30, " Dee 31, Dec 31, Dec 31, Jun 30,
202 - M2 20t . 20'1-2 201 aniz
[Unatdited) 7 1T udited) 1Ug15.ud|'1;-eof:| {Urnaudited) firnacdited) {Audited]
1 Incame from aperations
{a] Inceme frem operations .
Intemational 21,539 1,492 . 18,485 4383 129 A 68,652
Doemestic 857 a1 V99 1876 1,698 3,604
{B) Other sperating income 51 29 & il 24 - 124
Tatal inceme from aperztions [rreth 22,457 2r332 17,300 44,7389 12,851 73,410
2 Expenseas I R ——
(a) Employea benefits expense 14,938 413,998 487 [ 28,032 22,985 45,128
{h) Consultancy charges 1,810 3,648 2,56 7,478 4,926 10,702
[e] Traveling and conveyance eXgenses FiiL] 993 BH 1,609 1.358 3.608
{d) Depreclatiosn and amertisaticn SApEnses 571 Fia | 12 1,442 1,411 ZEBTE
il Fareign Exchange toss | [gain] - net - - (45} - EEY L]
{f Gther expenses 2,256 2,294 2,383 4,550 4732 5,351
Total expenses 21,498 29, T2 17 B4 43. H 36,081 3,247
3 Prafit I {Loss] feom operations before atiter income, finance costs 458 530 [364) 1,486 {3.23m (&2
and exceplional items { 1-2 1
4 Cthear income BT 08 Faily 835 525 1,465
5 Profit f {Loss] fram ordinary zctivities bafore flnance cests and 1,485 1,038 {104y 2523 12,705) 659
exceptional ltems {3+ 4}
§ Finarce costs 121 Er) 22 28 ss| 13
T Profitf [Loss| frart ardinary activities after finance costs bat before 14T 1024 {133] 3495 [2.761) 528
exceptionat ems {55
:} Exceptional ltems. - - - - - -
Q Prafit f [Loss} from ardinary actlvities befora tax{7+48}) 1,471 1024 [133) 2,495 {2,761) 528
L= Tax expense R ——
- Incams tax - currant EEB 495 144 1,361 340 1,108
- Income tax - pricr pericds {105) - §35) [105] 15| {662}
- Determed tax ’ (4B} {12q] (4] [168) (188 32
- Tatal Ti15 Irs 18 1,050 11% 478
11 MNet Profid f (Loss) fraom ordinary actlvities after tax [9-10} T35 549 [152] 405 {2,880 L]
1% Extraordinary items [nat of tax eXgense | . - . - .
3 Met Profit f fLess) for the pefod {11-42] ¥56 549 {2,880 iJ
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Registered Qffice : 505, President House, Tpp.C.H. Wedyzlaya
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Sfatem ent of Standdlohe Unaudited Resudts for the Quarer and Six Manths enday Dé&Em rer 31, 2012

&

{Rs i Lakais)
':;iﬁtrbgr ended o ] 7' ) Sri::: morbhs endeg ) ) .
Particedars Dec 31, Sep 24, ' Dec 31, ©UOee 31, ' Ees 31, Jun 30,
2Hz 2072 2011 Mz FLOUR 2012
[Unaudited) [Unasd et {Urauciited) {Un audited| [Unzudited) [Aurfited|
1 Income from aperatians
[a] Inearmze from operations 13,467 13,035 10,525 26,505 20,227 44,977
ib] Otker aperating ineeme =] Fra: | -] 7 - 244 111
Tatal income from apesatlons (net| 153,517 13,068 10531 25,585 20,251 45063
Z Expenses
13] Emplo yee Benetits expense 4,298 8,055 i (A1 16,353 14,558 24,560
{b] Coasulftancy charges 334z Liva 2,095 6.5T6 4. 144 9,@52
[&] Travelling and CCNVEFANCE eXpENSES 305 El-c) ERl 674 B23 1427
<] Depreciation and amrtisarion SEEENSES 558 E61 BED 1,273 1.328 2,645
tet Fargign Emhange!nssf{gainj - et - - 47| - BE&E 537
[t Other expenses 1,127 1,141 1,222 2,264 2,546 4,711
Total expenses 13,630 . 13,400 11,458 7 030 21,360 46,933
3 Frofit /{Lass} from dgerations befare other income, finzn<e casts apg {113) {332y [424) [445) [3,50m 11,845)
exceptionz ters [ 1-2 4
£ Othes incame 2,425 43 239 2,916 ‘L_‘Eﬁ_‘*‘”“ﬁs;
5 Profit f (Lass| feam ardinary activities hefore finance costs and 2373 g {5851 2471 13,1341 1536)
exceptions? [tems [ 3 + 4 ]
& Finance costs 4 3 3 ¥ 5 _‘__L_L__-l?
T Profit ! {Loss ) from ardinary aclivities after finance casts Dut befare 2,153 95 2 11 2,464 [3.T33]; [541]
exceptional ltems {5 - 6 I3
& Exceptional iters - - - D
5 Profid} {Loss] from orclinary activitfes befoe x| 7 < 5 F 2,358 sl T T T I TR {s01]
ia Tax expenss T ] —Lr__—ﬁ*‘__ T
- Income tax - current 425 94 by 58D T4 120
-Incoms tax - priar pedods [63p - 135] {59y (25)]- 127F)
- Deferred tax 156) [ina) [&3) [1E4] (198 1935}
- Total M ’ {14] 42| 5T (85 [44]
11 Mes Prafit | [Loss) dram ordinary actvities after tanf 3. 10 ¥ 1,595 Teg (645 Z167 “_mzli (55T)
42 Extracrdinary items {net of tax expense As. Mit ] - - - - —_‘—E
13 Ket Profit f (Lass} For the period (41 121 1,998 108 [54E) 507 13,0543 [557)
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The Board of Directors
Mastek Limited

BO4/B05 President House,
QOpposite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

L. We have reviewed the consolidated results of Mastek Limited and its subsidiaries, hereinafter
referred to as the “Group” for the quarter ended December 31, 2012 which are included in the
accompanying ‘Statement of Consolidated Unaudited Results for the Quarter ended December 31,
2012 and the consolidated statement of assets and liabifities as on that date (the "Statement™),
except for the disclosures regarding “Public Shareholding’ and “Promoter and Promoter Group
Sharcholding” in Mastek Limited which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Group’s Management pursuant to Clause 41 of the Listing Agreement with the
Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Group’s Management and has been approvad by the Board
of Directors of Mastek Lirnited. Qur responsibility is to issue a report on the Statement based
on Qur review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed b v the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whather the financial
statements are free of material misstatement,

3. Areview is limited primarily to inguiries of group’s personnel and analytical procedures applied to
group’s financdial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4, We have only traced the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter
Group Shareholding’ in Mastek Limited in the Statement from the disclosures made by the
Group’s Management and are, therefore, not expressing a review opinlon theregpn,

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has mot been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Stzndards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting
practices and policies, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manrer in which it is to be digclosed, or that it
contains any material misstatement,

Far Price Waterhouse
Firm Registration Number: 012754N
Chartered Accountants

Wlonas™

Pradip Kanakia
Mumbai Partner
January 21, 2013 Mernbership Number 39985
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The Board of Directors
Mastek Limited

B04/805 President House,
Oppesite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

1. We have reviewed the results of Mastek Limited (the “Company”) for the quarter ended December
31, 2012 which are included in the accompanying ‘Statement of Standalone Unaudited Results for the
Quarter ended December 31, 2012' and the statement of assets and liabilities as on that date (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and *Promoter and Promaoter
Group Shareholding” which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
lssued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whethar the financial statements are
free of material misstatement,

3. Avreview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have onfy traced the disclosures regarding ‘Public Shareholding’ and *Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion therson.

>. Basad on our review conducted as above, nothing has come to our attention that cayuses us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards motified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be discicsed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement,

For Price Waterhouse
Firm Registration Number: 012754N
Chartered Accountants

[Mlanos™

Pradip Kanakia
Mumbai Partner
January 21, 2013 Membership Number 39985
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For Immediate Release

Mastek Q2FY13 Total Income at Rs. 229.8 crore:
up 1.1% QoQ and 30.9% YoY
+ 12 month order backlog grows 28% to Rs 538 crore
+ EBITDA margin improves by 140 bps to 9.4%

Mumbai, India - 21% January 2013: Mastek, an IT solutions player with global operations providing
new technology and IP-led enterprise solutisns with a focus on the Insurance and Government
verticals worldwide, announced its financial results for the second quarter ended 31% December, 2012
today.

Review of financial performance for the quarter ended 31% December, 2012

On a quarter-on-quarter hasis;

+ The operating revenue was Rs 224.6 crore during the quarter under review as compared
to Rs 223.3 ¢rore during the sequential previous quarter reflecting an increase of 0.6% in
rupee terms and 0.3% in constart curency terms,

» Total income was Rs 229.8 crore during the quarter under review as campared to Rs
2274 crore during the sequential pravious quarter, up 1.1% on Qo0 basis.

* The Company reported EBITDA of Rs 21.8 crore (9.4% of total income) compared to Rs
18.1 crore (8.0% of total income) in Q1FY13.

= Net profit stood at Rs 7.6 crore in Q2FY13 as against Rs 6.6 crore in Q1FY13, up 16.3%
sequentially.

+ The product development spends during the quarter was Rs 9.6 crore as compared to Rs
10.1 crore in Q1FY13.

For the half year ended 31* December, 2012:
+ The operating revenue was Rs 447.9 crore during the quarter under review as compared
to Rs 328.5 crare during the corresponding period of previous year reflecting an increase

of 38.3 % in rupee terms and 21.3% in constant currency terms,

+ Total income was Rs 437.2 crore for the six month period ended December 2012 as
compared to Rs 333.8 crore in the corresponding period of the previous year.

Note {i}:All references to Masték's financial resuiis in this reiease pertsiih 1o the company's consolidated nperations.'

Note (if): Mastek fallows a July 01-te-June 30 financial year.
Node {iii): Rs 1 crore {cr) = Rs 10 millien (mn.),
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Mastek
Commenting on the results, Mr. Sudhakar Ram, Chairman and Group CEOQ, Mastek, said: “We
have had a steady quarter. What gives me pleasure is the strong order backlog of R5.538 crore,
which is a historical high. The North America Insurance business is shawing robust growth with
significant deals signed up in Q2 ended December 2012 and the same is expected to drive growth for

the year ahead,”

Mr. Farid Kazani, Group CFQ and Finance Director, Mastek, said: "The Company continues to
drive operational efficiencies and various cost saving initiatives which has resulted in 140 bps
improvement in EBITDA margin to 9.4% more than offsetting the salary impact in this quarter.”

About Mastek

Mastek is a publicly held (NSE: MASTEK; BSE: 923704} leading IT player with global operations providing
enterprise solutions to insurance, government, and financial services organizations worldwide. With its principal
offshere delivery facility based at Mumbai, India, Mastek operates across North America, Europe, and Asia
Pacific regions. Incorperated in 1982, Mastek has been at the forefront of technelogy and has made significant
investments in creating intellectusl property, which along with proven methodologies and processes, jnerease |T
value generation to its customers through onsite and offshora daliveries. For mare information and past results &
conference cafl transcripts, please visit our web site www mastek com (and/or the Investors section at
Attoi/fwww. mastek.corm/investors htrml). Updated disclosures regarding corporate governance may also be
accessed in the web site’s Investors section at: http://www.mastok, corn/investors/corporate-govemances, htrml.

investor/analyst comtact:
Yash Gadadig
Christensen IR,

+91 22 4215-0210

yaadodia@christensenir.com

Media contact:

Sanjay Mudnaney

+81 22 2824-7745
sanjay.mudnanev@mastek.com

Shareholders may also gontact Mastek via email at lnvestar_grievances@mastek.com. which has been specifically greated for
the redressal of investor grievances. You may also contaet the Investor Relations team by email at
investor.relations@mastak. som.

Note: Except for the historics! information and discussion contained herein, staterments included in this release may constitute
forware! looking statements. These statements involve a number of fisks and ungertainties thaf could cause actual resuifs to
differ materially from those that be grojected by these farward looking ststements. These dsks and uncontaintios include, But nof
limited to such factors as competition, grewth, pricing eavirenment, recruitment and retention, technology, wage inflation, law
and ragulatory policies etc. Such risks and uncertainties are detailed in the Annual Repart of the compan y which i available on
the website www,mastek.com. Mastek (g undartakes no obligation to updaie forward Idoking stataments fo reflect events or
circumetanoos after the date theresaf

Jof3
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For Immediate Relsase M a St ek

Mastek Q2FY13 Total Income at Rs. 229.8 crore;
up 1.1% QoQ and 30.9% YoY

+ 12 month arder backiog grows 28% to Rs 538 crore
« EBITDA margin improves by 140 bps to 9.4%

Mumbai, India — 21% January 2013 Mastek, an IT solutions player with global operations providing
new technology and IP-led enterptise solutions with a focus on the Insurance and Government
verticals worldwide, announced its financial results for the second quarter ended 31% December, 2012
today.

Review of financial performance for the quarter ended 317 December, 2012
On a quarter-on-quarter basis:
« The operating revenue was Rs 294 6 erore during the quarter under review as compared
to Rs 223.3 crore during the sequential previous quarter reflecting an increase of 0.6% in

rupee terms and 0,5% in constant currency terms.

. Total income was Rs 229.8 crore during the quarter under review as compared 1o Rs
227 4 crore during the sequentiat previous quarter, up 1.1% on Qo0 basis,

+ The Company reported EBITDA of Rs 21.6 crore (9.4% of total income) compared to Rs
18.1 crore (8.0% of total income) in Q1FY13.

» Net profit stood at Rs 7.6 crore in Q2FY13 as against Rs 6.5 crore in Q1FY13, up 16.3%
sequentially.

+ The product development spends during the quarter was Rs 9.6 crore as compared to Rs
10.1 crore in Q1FY13.

For the half year ended 31* December, 2012:
+ The operating revenue was Rs 447.9 ciore during the quarter under review as compated
to Rs 328.5 crore during the corresponding period of previous year reflecting an increase

of 36.3 % in rupee terms and 21,3% in constant currency terms,

. Total income was Rs 457.2 crore far the six month period ended December 2012 as
compared to Rs 333.8 crore in the cerresponding period of the previaus year.

Mota (Al references 1o Mastek's finanaial results in this release bertaln to the company’s consolidated aperations.

Note (ii): Mastek foliows a July 01-to-June 30 financial year.

Note () Rs 1 crore (or} = Rs 10 millien {m#.). Aﬂ
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MASTEK LIMITED

Regitiered Office - 8045305, President House, Gpp.C. N Vidyataya
Near Ambawasdi Circle, Ahmedabad-350 005

Statement of Consolidated Unaudited Results for the Quartar and Six Menths Period ended Decentber 31, 2012

£

[Rsin Lakhs}
GQuarter ended Six months ended
Particulars Dec 31, Sep 39, Dec 31, Cec 31, ’ Dec 31, Jun 30,
amz 2012 2011 2012 2011 2012
{Unausited| tU naudited| [Unaudited] {Unaudited] [nauited] {Audited]
14 Share of prodit [ [loss] of associates
15 Minarity interesi
16 Met Frofit f{Loss) afer taxes, mingrily interest and share of prafits VE6 649 {152} 1,405 12.880] 53
{ioss] of associates { 13 - 14 -15]
17 Paid-up equily shate capital [ Face value Bs. 5 parshare § £,281 1,351 1,349 1,281 4,349 1,351
13 Reserves excleding Revaluation Reserves as per bajance sheet A, NA NA MA A 52.20B
1961 Earningsi [Loss) per shate befere extraotdinary items
[of Rs 5t each} [net annualised| -
{2} Baslc - Rs 282 2440 {0.55) 521 [1G.5E) 13
[b] Dltuted - Rs .80 238 [0.5%}) 518 [10.638) 0.7%
19l Eamlngs/ {Lossh per shane after extraordinany items
{of Rs §1- each) (mol annuallsed) :
[a) Basic - Ris 262 24D {0.54] Y | [10.65) 0.1%
1bh Diluted - Rs 2.80 239 (056} 519 110.68] Q.15
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MASTEX LIMITEDR

Registerad Qefice - 8047305, Presidert House, Opp.C.N.Vidyalays
sear Ambawadi Cirele, Almedabad-284 D0

Select Information for the Guarter and Six Months ended December 31, 2012

Partlcalars

Quarer ended

Six pranths enced

Dec 31, Sep 30,

Tec 31,
412 2 2091

Dec 31,
2012

Dec 31,
2411

Jun 30,
2012

PARTICULARS OF SHAREHOLDING
Pukllc Shareholding
« Humber of shares

- Percentage of sharghelding

156 1% 527
57.42%

4,124,475
55.11%

15,469,527
&7.35%

14,424,475
55,11%

15,4464 527
57.36%

15.519.527
57.42%

Prometers and Premoter Group Shareholding
a] Pledged # Encumberad
- Mumter of shares
- Pensentage of shares [ as a % of the total sharehoiding of
promoter and promoter aroupl
-Percentage of shares { as a % of the taital share caplial of
the company |
tb Man - encumbered
- Mumber of shares 7
- Percentage of shares | as a % of the total sharsholding of
promoder and promoter graLpy
. Percesitage of shares [ as a % of the {otaf share capltal ol
tHhe company ]

HiL NIL
NA MR

WA M

11,506,660
100.03%

11,506,660
104.00%

44 89% 42 56%

NIL
A

41,506,560
100,005

42 65

MEL,
NA

L

1,504 660
100,04

A4, B9

NIL
MA

A

11,506,660
190003

42 65%

RIL
WA

14,506 560
100.00%

42 56%

Particulars

Cuwarter ended
Dec 31, 2012

INVESTOR COMPLAIMTS

Perding & tha beaginning of the quarter

Recaived daring the quaier

Disposed of € Jrirg 1he quartes

Remainirg unresstved at the erd of the quaner
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MASTEK LIMITED

Regisierad Cffice : 304805, President House, O ppR.C Mo ldyalaya

Wear Ambawadl Circle, Ahmecabad-360 006

Statement of Consolidate d Unaudited Segrmental Information for the Quarter and Six Mornths ended December 31, 2012

=

Quartar ended

Six manihs e'r;lded

1R5 in Lzkhs)

Pariculars Dec 31, Sepap, Dec 31, Bec 31, " D 3, Jun 29,
Hit2 202 2 2012 2411 2612
{Unaudited) {naudited) [Uneaudited p {Unaudited) {Unawited] [#uited)
Segrnent Revenue
UK operations 14,108 10,105 B.434 23,213 15,834 34,802
Horth America operations 4,705 10 56% T.T15 20,274 14,553 31 TE4
Hhers 1,582 1,629 - 1,145 3,222 . 2,343 5,629
Income from operations (ret) 22,406 17303 17,264 44,708 32,827 72,296
Segment Resulis profit { (loss] bafore tax and interest
L aperations 2180 1,648 1,283 3,829 1,865 6,244
Morth Amterica eperaticns 789 1,157 | s34 1,246 384 1.450
Others I:Z?jI {949 (286} {117} [S0Sh (91
Total 2,942 2,8 1,531 5,658 1,742 THES
Less : |. Finasce costs i 14 4 28 56 139
il. Other un-zllocable expenditure net off 1,457 1,678 1,635 3,138 . 4 447 7437
ur-atlocabla income
Profitf [Loss) before exca ptionzl Hems and fax 1,471 1,024 [433) 2,485 {2.761] 524
Capital employed
UK cperatlons 12,670 13,533 10,338 f2.870 10,338 12451
MarFt America operatlons 23,210 22949 23.962 232240 23262 24.336
Cthars 5,030 5,74 3687 5,034 34697 4,180
Unallecahle f corparate BE516 5434 5,649 £,515 6,649 B,442
Total 47 425 47,620 44,646 47,425 44 646 47429
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Staternent of Assets and Llabllities

MASTEK LIMITED

Registerad Offle e - 804805, Prasigent House, Qap G0 Y idyaliya
Mear ambawads Circle, ahmedabzd-3&6 006

(Rs in Lakhs}
Fartic Ulars As at - ‘
Cec 35, Jun 30,
2012 a1z
Phaucited] (Audited]
EGTY ARG LIBBILITES
1 | Shareholders® funds
1 a yShare Capital 1,2B% 1,351
| b } Resemes and su4 52,2E0 51,204
{ ¢ ] Money received ararrznts .
“Bub - tolal - Shareholders: unds £5,561 5T
2 | Shase application money pendlag allofment - -
3 | Hon-currentliabilities
{a ] Long-term barrows SE 44
[ b} Deferred tax liabi - -
[ c }HOthes long-term b 51 51
[ ] Lang-term grovisi 3,838 4,472
Sk - tolal - Hon-curtent Habilikes 1,545 A F6T
4 | Cusrent [abilities
[a]1%hort-term barros - 554
[k} Trade payables 373 415
| © | Other current fiag 14,005 13531
id ) Short-teom proavis 2985 2,883
BUD - tokal - Current Ranlliaes 17,363 17 453
WOTAL - EQUITY AMD LIABILITIES T4,BES 75,267
ASSETS
1 | Hoacurrent assets
{8 ] Flxed assels 24504 26,622
[b } Non-currentinve 2Tz 273
[c] Deferred tax ass: 2431 2270
[d ) Long-tesm leans 4674 5413
[ & } Other non-Cureer 51 52
Hub - iatal - Modi-cumani assets 32,332 1136
2 | Current assets
[a] Gureent Investrme 4182 4,010
[ b lnventaries - -
[ €] Trade recelvahte 2,413 18047
{ ] Cash and bank & 5,202 9,775
{ e h Short-term loanss 2055 1,082
{ T Qther currens ass 5,595 T,7aT
Sub - tatal - Current assets 42,537 41,651
TOTAL - ASSETS T4 RES 1037
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ASHAMK DESAL

FROM

MASTEK LIMITED @

Registared Offlce : B04I80S5, President Hause, Opp.C.M Vicyalaya
Near Ambaweadi Circle, Ahmedabad-280 QOG

Notes :

1. The above results were reviewad by the Audit Committee on fan M, 207131 and were thereafler approved by the Baoard at its meeting held on Jan 21, 2013,

2, In terms of the share buy bzck scheme ap proved by the Beard of Directors on Mav 5. 2012, the Company has d uring the quarter bought back 14,09,695 equity sharas of Rs. 5 each. Tae Face value of the shafes bought back has
baen adjusted agalnst the Share Capitad and the same amount has Yeen ransferred from Generat Reserve ta Capital Redempilon Reserve accodnt. The excess of the coastderation pzid over the carraspoading face valee of the
shares bought back amounding 1o Bs.2 0441 Lakhs has been appropriated Iram the General Reserve,

3. The Board of Directors in thelr meeting dated Jan 21, 2013, has resolvad o change the statutory accounts closure date of the Company frem June 30 to March 3. Accordingly, the statuiary acceunts far the currant parlod will be
drawn ug far the nine manths ending ¥arch 31, 2013,

4. Previous perlad’s igures have beert regreupedireclassifled wherever necessary.

- Sl .

Piace: Mumbal, Indla SUDHAKAR RAM

Date : Jan 21, 2013 Chairman and Managlng Director




For Immediate Release

Mastek Q2FY13 Total income at Rs. 229.8 crore;
up 1.1% QoQ and 30.9% YoY

« 12 month order backlog grows 28% to Rs 538 crore
+ EBITDA margin improves by 140 bps {0 2.4%

Murmbai, india — 24 January 2013; Mastek, an IT solutions player with global operations providing
new technology and !P-led enterprise solutions with a focus on the Insurance and Government
verticals worldwida, announced its financial results for the secend quarter ended 31% December, 2012
today.

Review of financial performance for the quarter ended 31% December, 2012

On a quarter-on-quarter basis:

» The operating revenue was Rs 224.6 crore during the quarter under review as compared
to Rs 223.3 crore during the sequential previous quarter refiecting an increase of 0.6% in
rupee terms and 0.5% in constant currency terms.

. Total income was Rs 229.8 crare during the quarter under review as compared to Re
227 4 crore during the sequential previous quarter, up 1.1% on QoQ basis.

« The Company reported EBITDA of Rs 21.6 crore (9.4% of total income) compared to Rs
18.1 erore (8.0% of total income) in Q1FY 13,

« Net profit stood at Rs 7.8 crore in Q2FY13 as against Rs 6.5 crore in Q1FY13, up 16.3%
sequentially.

+  The product development spends during the quarter was Rs 9.6 crore as compared to Rs
10.1 grore in Q1FY13,

For the half year ended 31° Decermber, 2012:
« The gperating revenue was Rs 447.9 crore during the quarter under review as compared
ts Rs 328.6 crore during the corresponding period of previous year reflecting an increase

of 36.3 % in rupee terms and 21.3% in constant currency terms.

. Total income was Rs 457.2 crore for the six month period ended December 2012 as
compared to Rs 332.8 crore in the corresponding period of the previous year,

Note (Al references to Wastek's financial results in this release pertain the company’s consolidated operations.

wote (jiv: Mastek follows a July B -to~June 30 financlal yeat.
Nate {iii}: Rs 4 erore {cr.) = Ps 10 millicn {mn.).

&1d WATT:T8 BT 12 "Wer 'O =Ed IHS3T AMEHEY

PoWOH4



