The Board of Directors
Mastek Limited

804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

1. We have reviewed the consolidated results of Mastek Limited and its subsidiaries, hereinafter
referred to as the “Group” for the quarter ended September 30, 2013 which are included in the
accompanying ‘Statement of Consolidated Unaudited Results for the Quarter and Six Months
Ended September 30, 2013’ and the consolidated statement of assets and liabilities as on that
date (the “Statement”), except for the disclosures regarding *Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ in Mastek Limited which have been traced from disclosures
made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Group’s Management pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialled by us for identification
purposes. This Statement is the responsibility of the Group’s Management and has been approved
by the Board of Directors of Mastek Limited. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. A review is limited primarily to inquiries of group’s personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4, We have only traced the disclosures regarding ‘Public Shareholding’ and *Promoter and Promoter
Group Shareholding’ in Mastek Limited in the Statement from the disclosures made by the
Group’s Management and are, therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting
practices and policies, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 012754N
Chartered Accountants

Wpras™

Pradip Kanakia
Mumbai Partner
October 24, 2013 Membership Number 39985




MASLTEK LIMITED

Reyistered Office : 804/808, President House, Opp.C.N.Vidyalays
Near Ambawadi Cir¢le, Ahmadabad-380 006

Statement of Consolidated Unaudited Resuits for the Quarter and Six Months Ended Septernber 30, 2013

(Rs in Lakhs)

Ninc month pariod

Quarter ended Six months ended ended (Refer Note 2)
Particulars Sept 30, Jun 30, Sept 30, Sept 30, Sept iC, Mar 31
2013 2013 2012 2013 2012 2013
(Unaudited 1
(Unaudited) ® m 1 Unreviewed) {Audited)
- (ncome from aperatinns
(a) income from operations
international 22,404 20,716 21492 43,120 41,510 64,793
Oomestic 967 953 811 1,920 1,774 2,582
{n) Other operating income 299 558 278 858 661 860
Yotai income from operations {net} 21,870 22,228 22,581 45,898 43,945 882317
2 Expenses
(a) Employce dancfits expense 13,701 13,685 13,806 27,388 25,580 41,452
{b) Consultancy charges 3,015 3,278 3648 6,283 6,678 10,950
(¢) Traveliing and conveyance expenses 1273 1,181 1,151 2434 2,693 3,418
{d) Depreciation and amortisation expenses 310 756 771 1,566 1,506 2,203
{e} Other expenses 2,974 2,751 2,294 5378 5,022 6,804
Totai expenses 21,773 21,61 11‘560 43,057 41,479

Profit from operations before other income, financa costs and 1,897 897 721 2841
exceptionel temys (1.2

2,466

T T T other income ’ 82 508 7 3
s Brofit fror ordinary activitios before finance costs and exceptional 2,078 1103 1,038 3482
ftems (34 3)
P& ™ T¥inancs costn ) % A 8 ®
)’-} T Brofit trom ordinury actvites after finance costs but vefore 2,050 1,092 1024 3142
cxceptional lters (5 - 6 ) '
£ Exceptonal aems N R - R
¢ Arofit from ardinary activtios before tax {7+ 8§ 2,050 1,092 1024 EXTH
o Tax expense
- Inenme tax - current 668 506 495 1172
- INLOME ‘ax  prict periods (210} (315) - (525)]
- Detered tax cnarge / (credit) 89 152 {120) 281
ot 545 383 3758 928
1417 7| Net Profit from ordirary aclivities after tax (9 - 10 1,505 708 643 7214

12 Exlraordinary temg (net of tax expanse ) 5 V - N

13 Net Profit for the period (11 -12) 1.505 703 649 2214




MASTEK LIMITED

Registered Office : 804/805, President House, Opp.C.N.Vidyaizya

Near Ambawadi Circle, Ahmedabad-380 006

Statement of C idated U dited R: for the Quarter and Six Months Ended Saptember 30, 2013
Ks in LaKkns)
Nine month period
Quarter ended Six months ended endea (Refer Note 2
]
Particulars Sept 30, Jun 30, Sept 30, Sept 30, Sept 30, Mar 31
2013 2013 2012 2013 2042 203
{Unaudited) (Unaudited) [0 (Unaudited / Une (Audited)

(Unaudited)

1 Share of profit / (josa) of associates
18 Minority interest
16 Net Profit alter taxes, minority interest and share of profit of 1,505 709 643
agsociates (13 - 14 -15)
17 Paid-up equity share capital ( Face value Rs. 5+ pershare } 1232 1.232 1,351
18 Reserves excluding Revatuation Reserves as per batance sheet NA NA NA
19 (i) Eamings per share (before extrrordinary itema)
(of Rs 5/ cach} (not annualised)
(a) Basic -Rs 6.1 238 240
(b) Diluted - Rs 689 2.87 2,38
19 (i) Earings per sharc {after extragrdinary iterns)
{of Rs 5/- each) (not annuzlised) -
(a) Basic - Rs 611 2.88 240
(b) Dilutes - Rs. 6.08 2.87 2.8




MAS B LIMITED

Registered Office : 804/805, President House, Opp.C.N.Vidyalaya

Near Ambawadi Circle, Ahmedabad-380 006

Select Information for the Quarter and Six Months Ended September 30, 2013

Nine rmonth period
Quarter endec Six months endeo endea (Refer Note 23
Particulars Sept 30, Jun 30, Sept 30, Sept 30, Sept 30, Mar 31
2013 2013 2012 2013 2012 2013
PARTICULARS OF SHAREHOLDING
Public Sharehalding
- Numbar of shares 13,131,527 13,131,527 15,519,527 13,134,527 15,519,527 C3131.527
- Percentage of sharenolding 53.30% 53.30% 57.42% 53.30% 57.42% 53.30%
and Group q o
#) Pledgeo / Encumberad
- Number of shares NIL NiL NiL N NiL NiL,
- Percentage of shares { as & % of the total sharehoiding of NA NA NA NA NA NA
promoter and promoter group}
- Percentage of shares { as 4 % of the total share caoital of the NA NA NA Na NA NA
company
) Non - encumbared N
- Numher of shares 11,506,660 14,506,660 11,508,660 11,506,660 11,506,660 11,506 6€C
- Parcentaga of shares ( as & % of the total sharcholding of 100.00%] 100.00% 100.00% 100.00%| 100.0¢% 15C.00%,|
promoter and promoter groug)
- Percentage ef shares ( as a % of the total sharc capitat of the 46.70%| 46.70%, 42.58% A6, 70%| 47 58% A6 70%
company }

Particulars

Quarier ended
Sept 30, 2013

INVESTOR COMPLAINTS

Pencing at the beginning of the quarter

Receved gunng the quarter

Casposes of dur:ng the quarter

Hemainng LA‘esoived at the end of the quarner




MASTEK LIMITED

Registered Dffice ; 804/805, President House, Opp.C.N.Vidyalaya

Near i Circle, 380 0C6

Statement of Consuolidated Unaudited Segmental Information for the Quarter and Six Months Ended September 30, 2013

{Rs in Laxns)

Nine moath period
Quarter ended Six months ended ended {Refer Note 7
Particulars Sept 30, Jun 30, Sept 30, Sept 30, Sept 30, Mar 31
2013 2013 2012 2013 2012 2043
(Unaudited) (Unaudites) (Unaudites) (W } L ‘u ) (Audited)
1 Segment Revenue
UK operations 10,710 9,677 10,186 20,387 20,022 32,481
North Amenca operations 11,206 10,597 10,727 21,802 : 20,501 36,845
Others 1,755 1,954 1,658 3,709 3,422 56508
Ircome from operations (net} 23,670 22228 22,584 45,898 43,945 88,337
2 Segment Results profit before tax and intarest e )
UK operations. 2,433 1,436 1,648 3,569 3,644 5.463
North America operations 1,544 833 1.157 2377 2,078 2764 ¢
Others 287 80 {90); 367 154 41 ,
Totat 3,964 2,349 2716 6313 5,871 9,768
Less : i. Finance costs 29 1 1 .0 54 40!
ii. Qther un.aliocabie expenditure net of 1.885 1,246 1678 EREL 2,438 4,547 l
un-atiocabie income :
1 Profit before exceptionat items and tax 2.050 1,092 1,024 3142 3368 ] 4.38¢ 'x
a Capital employed B o B “
UK operations 11,637 Y- 13.533 11637 13,533 12,55 |
North America operations 27,786 24978 22,948 27768 22,849 24,333 i
Others 2475 4,396 5.708 2,475 5,704 5,452 ;
Unaflocable / corporate 3,064 9,587 5,434 9.064 5434 4345 !
Total 50,942 47818 47,820 50.942 47,620 T N ‘}




MASTEK LIMITED

Registered Office : 804/805, President House, Opp.C.N.Vidyalaya
Near Amtawadi Circie, Ahmedabad-380 006

Statement of Assets and Liabllities

{Rs In Lakhs)
Particulars As at
Sept 3. Mar 37,
ATy T
Uniuditcd wdi
EQUITY AND LIABILITIES
1{ Shareholders’ funds
(&) Share Capital 1,232 1.232
{ b) Reserves and surplus 56,833 52,059
(¢ ) Money received against share warrants . -
Sub - total - Shareholders’ funds 58,065 53,281
2 | Share application maney pending allctment -
3 | Noncurrent liabilities
{a) Long-term borrowings 122 124
(0} Deferred tax liabiilties (net) - -
( ¢ ) Other long-term liabiiities - 48
(4} Long-term provisions 2518 3,547
Sub - tolal - NoR-current MaBITEs 1730 7Y
4 { Current liabilities
{ a) Short-term borrowings . -
{ b) Trade payables 393 465
{ ¢ ) Other cutrent liabilities 19,734 13,461
{4 Srort-term provisions A848 3.223
Sub - Total - Curvent liabilities 23378 17,143
TOTAL - EQUITY AND TTABILTTTES LR 74155
ASSETS
1 | Nan<current assets
{a)Fixec assois 26,999
{ ) Nen<cyrrent investments 262
( ¢} Deferret Lax assets (net) 2,286
{ @} Long-term t0ans and advances 5,168
(&) Dther apn-current assets
SUB “Noncufrent assels 538y
2 | Current assets

{2} Currentinvestments

(0) inventories

(c; Trace recovables

[ d 1 Cash and bank halances

{ ¢} Shortterm {oans and advances
{1} Otner currant assets

Subtotal” Curfent assets

YOTALU TASSETS




MAS TEK LIMITED

Registercd Office : 804/805, President House, Opp.C.N.Vidyalaya
Near Ambawadi Gircie, Ahmedabad-380 006

1

The above results were reviewed by the Audit Committee on October 24, 2013 and were thereafter approved by the Board at Its meeting heid on October 24, 2013,

2. The Board of Directors in their meeting dated January 21. 2013, had resoived 10 chenge the statutory accounts closure date of the Company from June 30 to March 31, Accerdingly the current quarter 1s the secong quarter of the tult
financial year ending March 31, 2014 and the previous financial period was for nine months ended March 31, 2013,

3. The Group has accounted net fereign exchange gain undar "Other income™ and not foreign exchange loss under “Otner " in with the Gui Note on Revised Schedute Vi to the Companies Act, 1956 issucd by
ICAI Further, ‘Income from operations includes net reafised foreign exchange loss / (g4in) arising from curroncy hecges retating to certain firm i ant for sales The tabie below SNOws the impact of the
net forelgn exchange (gain) / loss on the Group's results in oach of the periods presented:

{Rs in Lakhs;
Nine montk pering
Quarter ended Six months ended ended (Refer Note 2)
Sept 30, Jun 30, Sept 20, Sept 30, Sept 30, Mar 31,
2013 2013 2012 2013 2012 2013
{Unaudited) (Unaudited) {Unauaited) {L it (Unau Ty (Audited)
Not foreign axchange loss / (gain) accounted under Other Expenses / 458 (347} [115) 11 (286) 3¢}
(Other income)
Net realised forelnn exchange loss / {gain} arising from 548 (24} 226 522 530 331
hedging accounted under income from Operations

4 The Statutory Auditors have performed a limite¢ review of these consalidated financial results fce the quarter ended Septermber 30, 2013

& The Board of Directors of Mastek Limited at their meeilng heid on October 24, 2013 have resoived (o pay interim Dividend of Rs. 1.78 per share of nominal valie of Rs.5 each for the financial year. The intenim dividend will te payatiie oo
or after November 07, 2013 and the recuro date for determining entitiement has been fixed ss November 06, 2013,

6 Previuus period's figures have been rege Y

Flace : New York. USA SUDHAKAR RAM

Date - Oct 24, 2013 Managing Director ang Group CEQ




