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The Listing Department
National Stock Exchange of India Limited
Exchange Plaza
Plot no. C/1, G Block
Bandra- Kurla Complex
Bandra(E)
Mumbai- 400 051

Corporate Relations Dept.
BSE
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001.

Dear Sirs,

Sub:- Outcome of Board Meeting

The Board of Directors at the Meeting held today

1.    Took on record the un-audited financial results  of the Company  for the Quarter

Ended on September 30, 2012, subjected to limited review by the Statutory Auditors

.of the Company

Please find enclosed herewith copy of the said Un-Audited Financial Results of the

Company for the Quarter Ended on September 30, 2012 along with copy of the Limited

Review Report thereon and copy of press release.

You are requested to kindly take the same on record and acknowledge the recejpt.

Thanking You

Yours Faithfully
For MASTEK LIMITED

--i«---'t,«'e
Bha want Bharg»e-
Company Secretary
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FROM : ASHANK DESAI FAX NO. : Oct. 19 2012 12:36PM  P2

The Board of Directors
Mastck Umited
804/805 Presidcnt Housc,
Opposite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

1. We have reviewed the consolidated results of Mastek Limited and its subsidiaries, hereinafter

referred to as the "Group", for the quarter ended September 30, 2012 which are induded In the

accompanying 'Statement of Consolidated Unaudited Results for the Quarter ended September

30, 2012' (the "Statement"), except for the disclosures regarding 'Public Shareholding' and

'Promoter and Promoter Group Sharehoiding' in Mastek Limited which have been traced from

disdosures made by the Management but have neither been reviewed nor been audited by us.

The Statement has been prepared by the Group's Management pursuant to Clause 41 of the

Listing Agreement with the Stock Exchanges in India, which has been initialled by us for

identification purposes. This Statement is the responsibility of the Group's Management and has

been approved by the Board of Directors of Mastek Limited. Our responsibility is to issue a

report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

1410, " Review  of Interim  Financial  Information  Performed  by  the  Independent  Auditor  of the

Entitv' issued by the Institute of Chartered Accountants of India. This Standard requires that

we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement.

3.  A review Is limited primarily to Inquiries of group's personnel and analytical procedures applied to

group's financial data and thus provides less assurance than an audit. We have not performed an

audit and, accordingly, we do not express an audit opinion.

4.  We have only traced the disclosures regarding 'Public Shareholding'and 'Promoter and Promoter

Group Shareholding' in Mastek Limited in the Statement from the disclosures made by the

Group's Management and are, therefore, not expressing a review opinion thereon.

5,  Based on our review conducted as above, nothing has come to our attention that causes us to

bdieve that the Statement has not been prepared In all material respects in accordance with the

applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)

Rules, 2006 as per Section 211(3C) of the Companies Act,  1956 and other recognised accounting

practices and policies, and has not disclosed the information required to be disclosed in terms of

Clause 41 of the Listing Agreement Induding the manner In. which it Is to be disclosed, or that it

contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 012754N

Chartered Accountants

1533*iterhou -ffic \

f| *      Chadered ACcou tants     * j Ilil-S-%-I -*

 \*RNO!3110' f Pradip Kanakia

Mumbal 5,A,c  =*1&V Partner

October 19, 2012 Membership Number 39985



MASTEK LIMITED
 

Regiseered Dflico : 804,306. Pres dent House. Opp.C.N.Vi ,aEaya

A ear Aniba·madi Circle. Ahrndabd-380 006
ID

Statement of Corisoildated Unaudited Results forthe Q+Jarter erlded September 30, 2012

(Rs in Lakhs) ii

Cliarter ended Year ended 0
m

Park*mrs Sep 30 Jun 30 Sep 30 Jun 31
99

20/2 2012 2011 2012

[Unamd tedl (Unaud-iledl (Unauditedl (Au,iteff I

1 Incolrk f rcal opera ions

Cal Incoir.e from operations
Interitational 21,492 20,[118 M,834 68„692

Domeslic 811 $3 852 3.804

lb4 Dlheroperaling Income 2  69 5S 624

To al incomerrom operations Inell 22,132 21,050 15.551 72,420

Z Expenses

184 Empiayee benelils expense 13,996 11,514 11,538 46,126

Ib] CM*[lancy charjes 3„648 3,030 2,332 10,702

(c] Travelling and conveyance expenses 993 1.399 NT 3,608 -n

M Depreriation ant amorGsation expenses 771 735 699 2,878  
tel Fwelgn Excllange IMEs # 4gairl  La (1711 732 580

25
19 01hur e.:perses 2,294 2,728 2,34) 1,353

Tmtal expenses 21,702 19,305 18,417 73,247

3 Front x q.oss] froin aperatRonstefore otherincomeifinance costs 63  1,745 [2.86al [8271

arnd emeptional items C 1 -2 3

4 Other |nCOME 408 650 285 1A85

S Prfu (LoW from 8*inary actilli:ies beorelinance costs arld 1,038 2.335 (2,6011 658

e*ceptonal tlems C 3 +4]

6 Finance costs 14 60 27 13 

1 Pcom f *Loss) tfum ordlnari acli.·mes alterfin.ance cusls Ild 1,024 2,345 22„6281 528

belore ezoeptlcial kerns j 6 -6 9

8 Exceplignal Elems
9 Pro U [Lossl troin ardillafy aftivlties l]efora lax [7+8 1 1,024 2,345 12,628  52B

1D TaI e.pense

+1€lcometix -curieni 496 578 192 1,108

-Inconietax · prier periods 46271 4862] 0
- Delerred taI [1201 169 [92) 32 0

1
-Total 375 120 100 4 18

11 Net Proia ; CLess] irom ordinarp· activs.ies a tertai [9-1 0 1 349 2.225 (2,7281 60

.,r  ith,, UD

0= 12 ExtraordInaq items (net of 13 K ekpense Rs. 'gil ]
13 Nel Profit 3 1Lossl for ehe period < 11 - 1 2 1 649 2.225 (2,7281 50 Ed

1'0» 43 - 9
11 * < ch, i        *co.mas  ) * 1 
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MASTEK USITED 0
Z

Registered Orfice : 80*1805, Presiaer¥t House, Opp.C.N.Vidyalaya

Near Ambawadi Circle, Ahmedabad-380 006
21
I

Statement of Consolidated Unaudited Resu•ts forthe Quarter and Audited Results for the Year ended june 30, 2012 ID
Z
X

IR3 ir Lakhst 0
Quarter eided m

U)

Particulan Sep 30 Jun30 Sep 30 Jun 30 ID

2012 2012 2011 2012

(u natliited] {Unaudmed) [Unaudltedl (Audiled)

14 Sllareof pro i  J (10&5  of 25$ Ociates

1/ V.inarifyinterest
16 Net Pr<,Rt f 4Lxss] a#erlaxes. minority iriteresland share of pr[>Rf 649 3225 12,1281 50

(loss] 4 a ssaciates 113- 14 -15]

17 Paid-up .qui11· sllarB capit# C FaCe value Rs. 51- per sll:are ) 1,361 1,351 1,349 1,351

18 Resemes excld-ding Revalualion Reser;es as per bal3nce sheet NA NA NA 52,206

19 ]     Earningsf Lossl pershare berorr eitcaordinaryitems -n

Co,Rs 51-each] C.Ot annualised] :  
lai Basic- Rs 2.40 8.23 (9.743 0-19

Z
M[Klule, - Rs

2.39 8.23 (9-741 O.t9 0
19 lili    Earningsr Lassj per share a:terelctraGrdinary items

Cor Rs &1- eacil) Inotannualzsedl :

ial Baslc - Rs 2 AO &-23 P.141 9.19

1

M Diluted - Rs
2.39 8.23 [9.74  0.19

48-5 ,»=»'.

A
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MASTEK LIMITED 0
Z

Roglstered{>fflco : 8046'805, Presldant Houso. Opp.C.N.%'ldyalayi

Near Ambawadi Circle, Allmelabad-380 036 ID
U)
I
ID
Z
X

Statement of Consolidated Unaudited Segrilental Infoimation for the Quarter ended September 30, 2012 0
m
U)

Ocarler endeL ID

ParilcularS Sep 30 Juil 30 Sep 30 Jun 30

2012 2012 2011 2012

[Unaudited] [unaudited] [Unaudited  IAuditedl

1 Sgrner.t revenue

UK operall[Mls 10.los 8„€54 7.497 34,903

North  America o peralia Rs 10,56) 9,619 6338 31,164

Others 1,)29 08 1.151 5,628

hoome from ope,atE*ns (Aetl 22,303 20,981 £6.486 12,296

2 S egrnent results Prorit # ilos ) before Ia K and Irllerest

UK operalion, 1„649 1,992 583 6.244

Norlh America operalions 1,157 906 41531 t.450
-n

Others
ID

1981 188 #29DN  91 X
Total 2,716 3.086 230 7„SBS Z

Less.1.
0

Finance costs 14 50 27 130

El. Otherlrn-allocable expenditure net Dif 1.678 691 2&31 7,027

url-all cal:80 Income

3 Pr3112 /(Los&] beforeexc:epi nalltems and taK 1.024 2.345 {2,·6281 52B

4 Exceptional items

5 Prom 4 [1_0 SH before tax 1,024 2,346 [2,62 BB 528

6 Segment capital employed

UK operaljons 13,633 12.51 9.126 12.461

Nortil America operalions 22,•949 24,338 23.184 24.336

Others 6.704 4.190 4384 4190

Unallocable toorporate 6,434 G„442 7,901 SA42

Total 47,62 1 47„429 45.2[15 47.429

0
0
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FROM : ASHANK DESAI FAX NO. : Oct. 19 2812 12:39PM  P7

The Board of Directors
Mastek Limited
804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

1.  We have reviewed the results of Mastek Limited (the "Company") for the quarter ended September

30,2012 which are included in the accompanying 'Statement of Standalone Unaudited Results for the

Quarter ended September 30, 2012' (the "Statement"), except for the disclosures regarding 'Public

Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from

disclosures made by the Management but have neither been reviewed nor been audited by us. The

Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with

the Stock Exchanges in India, which has been initialled by us for identification purposes. This

Statement is the responsibility of the Company's management and has been approved by the Board

of Directors. Our responsibility is to issue a report on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

  Review of Interim  Financial  Information  Performed  by  the  Independent Auditor  of  the  Entity'

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are

free of material misstatement.

3.  A review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

4.  We have only lraced the disclosures regarding 'Public Shareholding'and 'Promoter and Prornoter

Group Shareholding' In the Statement from the disclosures made by the Management and are,

therefore, not expressing a review opinion thereon.

5. Based on our review conducted as abovel nothing has come to our attention that causes us to

believe that the Statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards notified pursuant to the Companies (Accounting standards) Rules,

2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices

and polides, and has not disclosed the information required to be disclosed in terms of Clause 41 of

the Listing Agreement including the manner in which it is to be disclosed, or that k contains any

material misstateinent.

For Price Waterhouse
Firm Registration Number: 012754N
Chartered Accountants
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Pradip Kanakia

Murnbai
Pakner

October 19, 2012 Membership Number 39985
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MASTEK LI ,1-rED 0
Z

Registered Office : 80#MS, Presidenlliouse, Opp.C.N.Vid,slaya

NearAmbawad  Circ[e, Alimedabad-380006 ID
U)
I

Statement of Standalone Unaudited Results for the Quarter ended September 30,2012 ID
Z

IRs in Lakhs} X
0
m

Quarter ended U)
ID

parlicdars Sep 30 Jun 30 R p M Jun 30

2012 2012 201/ 2012

( U i 911 d ik e=I  CUrRaudited I [Unaudited] (Audited)

1 ricome from operaitons

Cal Income froni operations 13'839 13,154 9,655 44,97'

29 5G 6S 111

M] Other opera ling income
13,0SH 13,210 9.720 45.DBA

Total income from oparations Cnet 

2 E*penses

la) E™playee benelits expense 8,855 6.917 7.343 28,5130

[b) Consul al,cy charges 3,174 2.565 2,051 9.052
-n

369 428 113 1,427 ID
(c) Travelling arLd ccoll eyance expenses X

661 654 665 2,646

Cd 2 Depreciation and amoMisa:ion e*penses Z
[1811

715 537 0
Iel Foreign Exchange loss f (gairM> - net

1,141 1,276 1,318 4,711
(0 Otherexpenses

TDtal expenses 113„400 11,657 12,405 46,933

1 Profit f ILoss] from operations kielore olher income, finance costs and 932) 1„553 (2.6851 11.8459

exceptional iderns [1-Z I
17 136

4 Otherincome 438 1,257

5 prolit r ILMs] from ordinary activities before fimrlw costs and 98 1,940 [2,5491 (5B8>

exceptional Items [3.4 1

3 5 2 13

6 Finarnce costs

1 Proli:t f [Loss] trom ordinaly activities after finaince cosks iul before 95 1,935 12,55 11 (8019

exceptional Itenis 1 5- 6 9

B Ek€eptional ilems

9 Profit J [Lossl gorn odinlig activilies betom taK [7+8 1 95 1,935 12,561] (6011

0
0

10 Tax expelse ...

'4 96 72 320
- :ncome lax - 4:urrent

(271 3

Income ta* - prior periodsi
(236)

rs

(Ea8) 138 Ill 51 (931

4, 11

- Delerred tax 1'0

(141 (51 [43) 4.41 e
- Total

R) /.„3523 17\
Net Profit # j Loss] frorri ordinary acuvities a'.tertar [9-1 0] 109 1.940 (2,5[88] (557> 43

43

11 111 te«

       

12

13

Extraordimary iterss Cnet©f tax expense Rs. Mil

Net Profil J ILossl for the Feriod ( 1 1 - 12 1 109 1.940 12,5081 (5575111/1/FlEp J   
t»' --/2.# IZ

\1
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MASTEK LI rED
 

Regislered Offic·e : 804,1805„ President Holfse, Opp.C.N.Vidialaya

NearAfflbay.radi Circle, Ahmedabad-381 006 ID

Statement of Standalone Unaudited Results for the Quarter ended September 30, 2012
ii

[Rs in Lakhsl

Quarter Brlied  

Par Culars Sep 30 Jun 30 Sep 30 Jii i, 30

2012 2012 2011 2G12

[U naxdited) [ nalid[tedl (Uiialidited] (Audited4

1,35% 1.351 1,349 1,351

14 Paid-up quay share capital [ Face value Rs. 50 pershare ]

NA NA
15 Resen'es excludi 4 Reva[LEation Rese rves 35 per balance s keet NA 36,448

16 #21 EarningsJ [Loss) per ski,Te befoTe extraordinary ilems

[of RE Sf- eacht Emot annualise<il :
[8.49 7.18 (9.301  2.06]

IM Basic - Rs

(W [}ilute£3 - Rs
0-40 7-18 (9.3[4 [2-96  iw

16 (M Eamingsr (Loss] per share ana: e*traordinary items 25

Cor Rs 5#- each)  [not annualised  :

{a] Basic - Rs
0-40 7-18 29.381 [2-1061

(b) Dillted . Rs
O.40 7.18 {9_30 3 (2.81

CS.2--3Cu »j
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WASTEK LIMITED
 

Registe ed Ofice   8043805, President Rouse, Op .C.N.Vidy.a[aya

Nea€ Anibawadi Circle, Ahmedabad-380 DOG ID

Select Information for the Quarter ended September 30, 2012
ii

Quarcer ended

Parl[culars
Sep 30 Jun 30 Sep 30 Jun 30  
2012 2012 2Dll 2012

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding
- Nuitiber of shares 15,519,527 15,519-527 15,469 527 15:519,527

- Percentage d shareholding
57.42% 51.42% 57.35% 57.42°/.

2 prornoters a rld Promete T Group Shareholding

ah Plefiged 0 Eli€u mbered N[L

- Numberof shares NIL NIL NIL

NIA NIA WA
- Percentage oishmRs [ as a *6 of lh* 1(>tal shar€ loldin  0  N£A

promoter 3,01 promoter groupl
1,,IM NfA

- Percentage ot shares I as a % of the toal share capnal Mithe N.IA WA

companyl

-n

bj Noin. encumlbered
 

- Nul ITiberot shares 11,5DS,EGO 11,50666) 11„5'06,660 11,SOS,660
25

. Percentage ofshares 4 as a % of Ule tolal shareholding of 100.005% 100.DO% 1W.00% 100.00%

promoterad proinotergwup]

. Percentage ©t shares I as a % of the total sha,e cepltal or ihe 42.58% 42-58% 42.65% 42.5856

company l 1

par*iculars Quarter ellit#

Sep 38,2012

B INVESTOR COAIPLAINTS

Pendng allhe beginrtng of ihe rqualle[

Received dlfklg ihe luane 

Di posed al during 11·,e quarter /=St
Remainir.g linrescllred al ihe egd rflha a:jailer i  t (,dedt,(,unla·r,   *jl

\f*RNME03./.,/ 0
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MASTEK LIMITED 70
MASTEK LIMITED 0

Registered Omce
Z

: 130·t1805, Presidenl House, Opp.C.N.Vidyalaya

Neaf Am bawmdi Circle, Ah[iedabad-380 006
Registered Office - 804/805, Piesident Kouse. Opp.C.A.Vi· yalaya

Near Ambawadi Circle. Ahmedabd-380 006 ID
U)
I
ID

X
Notes:

Z

Statement of Standalone Unaudited Segmenta[ Info·mlation forihe Quarter ended September 30, 2[ 12
0

1.  The abwe I·esults were refiewed by thle Al:d t Cornmittue on Oct 19,1012 and werethereal#er approvea bythe Board atits meelimal held ©rn Oct 19.2012.
IRs in Lskt.s] m

U)
Quarber ended ID

2.  For ille quaKerelired Sept 30.2[112, Other income includes Rs. 24 Lakhs. being dividend received frOIn Mastek Gim BH, Germarly a wholly Owled subsldi
Particulmrs Sep 30 Jun 38 Sep30 Jun 30

2012 2012 2011 2012

3.  Dur ng the quartez ended Sept 3[1, 20 12„ the Cornpany lids reduced ib inieslment in i:s wholly owned subsidiaries Masiek Grnblf, Germany and V,astek F

Company has resulted in an e*chang·e gain of Rs. 189 tahs and partial write back of provi sio nfor dirn unition in the value of investmei t RS. 119 Lakhs, 1
(Unauditedl qUnau[lited I [Unaudiled] (AudiCed]

Singapose by Rs. 9 Lakhs and Rs. HB Lakhs, respective:ythroug h leduction of©apital ofthese subsidiaries. The reall ance of proceeds by lhe aforesaic

1 Seg ril e 41 revenue
n  luded   in  Other  Inc© ale. 8.237 8,533 6,036 29.08f

UK Operations
3,612 3.372 2,745 11™672

tNorth America opera:jons
4-   n accordaince with the regulremenh of Clause 4$ ofthe Listing Agreementwilh t'Le Slock Exchanges, the Statutory Audiers haw performed a limiled I

standalone linancial results f©rthe quarter ende1 Sept <D, 2012.
1,190 1,249 8T4 4,214

Otbers

Income frem operatici s I
13.039 4154 9,655 44.971

ne F

5.  Previous period's ligures have been regroupedtreclasslfied wherever necessary.
2 Segment results ptofil f [luss  tlelore lax ar.r interest

(14=» 
1,293 1,932

395 5,419

UK operations -n

562 920 121 1,271 ID
X

North AfnerEca operations
Clml]

43 /121] [541 Z0
Pl ce: Mumbailodia S dhakar Ram Others

1.754 2.895 395 6,638

T€ytal

Date  c Oct 19,2012 Chair¥nan amd Magaging I 3 5 2 11

Less  i. Finance costs

1,656 955 2,944 7,224

li. Other un-allacable expenditure net off

un·allocable income

1 Profil  <Losst betore excemioi al Ams a·nd lak
95 1,935 {2.551) %01)

4 Exception&1 ilems

S Profiu (Lossl betore tax
95 1.935 (2,5513 (6011

5 Segment capltal employed
4.308 3,736 2,208 3,732

UK opera tio S

Norill America operations 17,095 17,107 17,095 17,307

Others
5.230 3.339 2,145 3,339

/, \ Urtillecable i corporate
5,434 6,597 7,901 6,5974-=b 0

Total
32,068 30,979 2·9,349 30,979 0

...

6./»81 evvah"£00
 LU 9  .

/1.* 41 UD

31 Criz) 1 '*/ 1'0
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The Board of Directors
MaMek Limited
804/805 President House,

Opposite C. N. Vidyalaya,
Near Anibawadi Circle,

Ahmedabad 380 006

1.  We have reviewed the consolidated results of Mastek Limited and its subsidiaries, hereinafter

referred to as the "Group", for the quarter ended September 30, 2012 which are Included in the

accompanying 'Statement of Consolidated Unaudited Results for the Quarter ended September

30, 2012' (the "StatementD, except for the disclosures regarding 'Public Shareholdbg'and

'Promoter end Promoter Group Shareholding' in Mastek Limited which have been traced from

disclosures made by the Management but have neither been reviewed nor been audited by us.

The Statement has been prepared by the Group's Management pursuant to Clause 41 of the

Listing Agreement with the Stock Exchanges in India, which has been initialled by us for

identification purposes. This Statement is the responsibility of the Group's Management and has

been approved by the Board of Directors of Mastek Limited. Our responsibility Is to issue a

report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, - Review  of  Interim  Financial  Information  Performed  by  the  Independent Auditor  of  the

Entity' issued by the Institute of Chartered Accountants of India. This Standard requires that

we Plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement.
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4.  We have only traced the disdosures regarding 'Public Shareholding' and 'Promoter and Promoter

Group Sharcholding' in Mastek Limited in the Statement from the disclosures made by the

Group's Management and are, therefore, not expressing a review opinion thereon,

5.  Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the Statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)

Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting

practices and policies, and has not disclosed the information required to be disclosed in terms of

Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it

contains any material misstatement.
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