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October 18, 2012

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza

Plot no. C/1, G Block

Bandra- Kurla Complex

Bandra(k)

Mumbai- 400 051

Corporate Relations Dept.
BSE

Phiroze Jeejeebhoy Towears
Dalal Street

Mumbai - 400 001.

Dear Sirs,
Sub:- Qutcome of Board Meeting
The Boérd of Directors at the Meeting held today

1. Took on record the un-audited financial results of the Company for the Quarter
Ended on September 30, 2012, subjected to limited review by the Statutory Auditors
"of the Company. )

Please find enclosed herewith copy of the said Un-Audited Financial Results of the
Company for the Quarter Ended on September 30, 2012 along with copy of the Limited
Review Report thereon and copy of press release.

You are requested to kindly take the same on record and acknowledge the receipt.

Thanking You

Yours Faithfully
For MASTEK LIMITED

Bhagwant Bhar?
Company Secret
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The Board of Qirectors
Mastck Limited

804/805 President Housc,
Opposite €. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

1. We have reviewed the consolidated results of Mastek Limited and its subsidiaries, hereinafter
cefarred to as the “Group”, for the quarter ended September 30, 2012 which are included in the
accompanying 'Statement of Consglidated Unaudited Results for the Quarter ended Scptember
30, 2012 (the “Statement”}, except for the disclosures regarding ‘Public Shareholding” and
‘Promoter and Promoter Group Shareholding’ in Mastek Limited which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us.
The Statement has been prepared by the Group's Management pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Group’s Management and has
been approved by the Board of Directors of Mastek Limited. Qur responsibility is to Issug a
report on the Statement based oh our review,

5 We conducted our review in accordance with the Standard on Review Engagement (SRE}
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. A review is limited primarily to inguiries of group’s personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding *Public Shareholding’ and ‘Promoter and Promater
Group Shareholding’ in Mastek Limited in the Statement from the disclosures made by the
Group's Management and are, therefore, NOt Expressing a review opinion thercon.

5. Based on our review conducted as above, nothing has come to our attention that causes ug to
helieve that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Acrounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other recoghised accounting
practices and policies, and has not disclosed the infarmation required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in.which it is to be disclosed, or that it
eontaing any material misstatement. ‘

For Price Waterhouse
Firmn Registration Number: 012754N
Chartered Actountants

Miganas™

Pradip Kanakia
Mumbai Partner
October 19, 2012 Membership Number 35985




MASTEX LiIMITED

Registesed Cffice : 8041305, President House, Opp,C.H Vidyataya
Wear Ambawadi Circle, Ahrmedat2d-360 GG

Statement of Consolidaied Lnaudited Resulls for the Quarter ended September 3¢, 2012

{Rs in Lakhs)

Quarter ended Yearended
Partizulars Sep 30 Jun 56 Sep 3 Jun 3G
2042 2mz 011 EZD12
[Unaudited| [Unaudied] {Lnaudited] [Rudited]
1 Ingome froeo aperations
(a1 Iesome fram wperations
Interrational 11,4%2 n,ma 14,654 63,652
Darmesiic a1t S62 &h2 2,604
{bj Cher gperating Income -3 9 5 29
Total incame from agerations [nel) 21,33 21,080 15,551 12420
z Expenses
[a) Employee benshis expense 13,936 11.584 11,535 46,126
[b] Censulancy charges 1548 3,030 it ¥ 10,70F
[c] Erawelling and ConyeEYance expenses : £ i,598 Tor 3,E98
{d] Degreciztion ang amoriisation expenses i TG 659 2,&78
{&] Ferelgn Exchange less ! {gain} - net - (471 732 SEQ
{fs Oiher e@xpenses 2,39 2528 2,348 9,353
Taotal expenses {702 18,305 18,417 73,247
3 Profit{ {Loss] from aperalions defore atherincome, finance costs = H] 1,745 [2,B56) [BITH
&nd excepticnal items (1-2)
4 Qther Income 402 550 265 1485
E] Profit I [Lossh from ordinary activities befare finance costs and 1,038 2335 (2,601] 12
exceplional fems (3 +4]
Finance costs 4 50 FI 20
¥ Profil f {Less) from ordinary aclivilies atterfinance cosis hut 1,025 2345 (2622} 620
before exceptlenal lems & -6
& Exceplianal dems - - - -
2] Profit ) [Loss| trom ardinary activities before tax [ 7+ & 1,024 2,348 {2,62B) 528
6 Tax expense
- lngame t&x - current 415 513 192 1,108
- Incorme tax - prics periods - {627 - {662]
- Detesred tam [129] 1649 22y, 1z
- Tatal 375 120 140 418
11 Het ProRi i {Loss) from ardinary activics astertan [9- 50| o490 2,225 2, 728] 0
52 Extracrdindry iters (net of 1ax expense ®s. Wil ) - - - -
13 Mel Prafit! |Loss| forthe gerled § 11 -12) E48 7.225 (2,723 50
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RMASTEK LIMITED

Registered Office | BI4/AGS, Presicent House, Opo R Yidyalaya
Hesr Ambawadi Sircte, Ahrmedatbad-380 006

Statement of Consolidated Un aud ited Results for the Quaster amd Audited Results for the Year ended June 30, 2012

[Rs in Lakhs)
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Quarter ended
Particulars Sep i0 Jun 20 Sep 10 Jun 30
iz i 2011 oz
(U naudibed | {Unaudited) [Unaudited] {Audited)
14 Share of profit I [less) of assaciates - - - -
18 Minarify interest - - - -
1€ Met Proft f {Less] after fames, minority interest 2nd shars of predit 1 G4% 2,235 | 2.7 ZEN 111}
[loss) of associates | 13 - 14 -15]
17 Paid-up equity share capitai [ Face value Rs. Bl per sitare ) 1,381 1,381 1,348 1,351
18 Reseryes exchiding Reszlualion Reserves as per alance shest MA M A, 52,205
18 (¥ Earnings {Loss) per share before exbraordinary items
[0 Rs S)-each)] [not annualised] :
12| Basic- Rs 2.40 B.25 [9.74) C s
[6) E5luted - B 2.38 B.25 (974 0.8
59 Li| [ Earningsf[Lass) por share after extracrdinary items
[oF s &'- each) [not annualised) ;
{a] Basic - Bs 240 8.23 19.74| 019
|0 Diluted - Rs 239 £123 [3.74) 0.18
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MASTEK LIMITED

Reglsterad Ciflce : 9940805, President House, Opp S.8.VIdyalaya
Mear Ambawadi Circle, Ahmedabad-380 J05

Statement of Consolidated Unaudited Segmental Information for the Quarter end ed September 30, 2042

Quarier £ndek

Parllculars Sep 30 Jun 3G Sep 30 Jun 30
2012 a2 2011 2012
[Urnaudited] [Unaudited] [Unaudited) [Audited
Segrnert revenue
UK operatlens 10,105 %654 7487 34,903
Morih frnerica operatians A0,56% 9,698 6553 31,364
Qthers 1,623 1,762 1,151 5,628
income from eperatians (neth 3,103 20,9341 15406 72,296
2 Segment results profit }{loss) before ta x and Inteeast
UK aperaticns 1.649 582 543 5,244
Korih Ameriza aperatians 1,157 S0E {153} t. 450
Qthers {90 168 {2om) 9]
Tatal 2,76 3,088 230 7EBS
Less L |. Finance costs 14 L] 27 1340
il. Other wn-allocatle expenditure net off 1678 -3 24851 TRzT
un-allocabie Income
3 Frofit f {Loss) before exceptienzl ems and tax 1424 2,345 {2425] 528
4 Exceptictal items - - -
& Profit 4 [Lass}t befare tax 1,024 2,345 (2, 62B} 528
E Segment capltal employed
LK pperalions 13,433 12,461 9,126 12,451
*orth America operalions 22,4949 24,336 21,184 24,336
Chhers 5704 4,140 4994 4190
Unallocabile f corporate S 434 6452 7901 Gad2
Todal 47 620 4T A2E 4,204 AT 43
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FROM

ASHANK. DESAT
FAR:= MO, Oct. 19 26812 12:35PM  F7

The Board of Direciors
Mastek Limited

804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

{ We have reviewed the results of Mastek Limited (the “Company”} for the quarter ended September
30, 2012 which are included in the accompanying ‘Statement of Standaione Unaudited Results for the
Quarter ended September 30, 2012° (the “Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’” which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Sratement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information parformed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perfort the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4, We have only traced the disclosures regarding ‘Public Shareholding’ and 'Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. RBased on our review conducted as above, nothing has come to our attention that causes Us to
helieve that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreemant including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Price Waterhouse
Firm Registration Number: 012734N
Chartered Accountants

flidpmans

Pradip Kanakia
Mumbai Partner
October 19, 2012 Membership Number 39985




MASTEK LIMITED

Registered Office : 804i8)5, Prasident House, Opg.C N Yidyalaya

Mear Ambawads Sircle, Ahmedabad -380 008
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Statement of Standalone Unavdited Resulls for the Quarter e nded Septamber 39, 2012
[Rs in Lakhs)
Quarter ended
Partisutdrs Sep 30 Jun 30 Sep1d Jun 30
2012 201z 21t e}
(Unaudited) [Unaudited] [Emawdited] (fudiced)
Imcoms fram opesalions
(al ngame frem operaticns §3.039 13,154 9,655 44,977
{9] Gther operating income | 56 &S 111
Tolal income from og=arations (net) 13068 13,210 8,720 45,085
Eapenses
{a] Em pleyee benetils ex pense 8,055 6917 7,543 28 560
[b) Consuliancy charges 1174 2,555 2,051 9052
[} Travelling and conyeyance expenses 368 425 313 45
{d} Depreciation and amorlisalion expenses 51 654 565 2646
[&] Foraign Exchange loss f [gaing - net - 153 15 53T
(£ Other expenses 1,141 5 276 1,318 4,111
Total expenses 13,400 11,657 12,405 46,933
Profit f [Loss] from operations belore other income, finance coesls and 1132) 1,553 (2685} 11,8454
cxceptional items [1- 2
Qther income 410 287 136 1,257
Prodit f [Loss] from ordinary activities before finance costs and 98 1,94 [2,/549] [5BS)
exceptional ltermns [3 + 4]
Finance costs 1 5 2 13
Profit I [Loss] from ordinary activities after finance costs bul befare 95 1,935 12,551] (81}
exceptional ltems | 5 -6 )
Exseptional ilems - - - B
Profit f [Loss] from oedinany activilies before tak (7 + &) a5 1,935 12,551) (601}
Tax expense
- Incame 1&x - curmant L] a5 12 20
- Ineome 1ax - priar perigds - {Z35] - (&)
- Dedarred tax [%33) 118 [115) (83
- Total (S]] (5t [43) 144
11 Met Prodit / |Loss] fram ordinary activities adter tax [9-10] 109 4,540 42,508] [56T)
12 Extrzordinary itemns (nat of tax axpens? Rs. Wil | - - - -
13 slet Prefit ) [Loss] for the perios {11 -2 ) 103 4,540 {2, 508] \ {:‘_
Y
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MASTEK LIM:TED

Registered Office | 405, Presidant Heise, Cpp.C.M Vidyalaya

Near fmbavsads Circle, Ahredabad-183 006

Statement of Standalone Unaud ted Results for the Quarter endad September 30, 2012

[Rs in Lakhs]
Crarter ended
Partigulars Sep 30 Jun 32 Sep 30 Jum 0
1 ] 2012 2011 ]
[U nacitacd) [Unaudited) Junawcdited] {Audited)
14 Paid-up eguity share capital | Face value Rs. &L pet share | 1,354 1,351 1,349 1,354
5 Reserves excluding Revalkation Resnees as per balance & heei N Mo NA, 36,448
16 {c} Earningsf [Loss) per share before extrapordinary ilems
[of Rs 5f- eachp fnot annualised| :
(a} Basic - Rs 40 .18 [9.39) 12.06]
b} Diluted - Rs L] LAl 19,30} [2.06}
16 (i1} Earningsf {Loss]| per share after extracrdinany items
{al #s 5/- each)] [not annualised)
{a] Basit - Rs 040 7.18 19.30} 206}
[b] Diluted - Rs .40 7.8 {9.30) [Z2.06]

Faor &l

AEEE

IHS3T HAMEHSH

'OM =Hd

190

&d LdEF:IZT ZTEZ &1



WASTEK LIMITED

Registered Cffice : 804305, President House, Dpp.C.MN . Vidyalaya

Near Smbawadi Circle, dhmedabag-350 L06

Select Information for the Quarler ended Seplernber 30, 2012

IMWESTOR COMPLAINTS

Peadng al the begiaring af the guarler

Receivad dusing 1he guarker

Disposed af during 1he quarier

Remainirg unresclvad al The ead of 1he guanar

Cuarter ended
Pariculars Sep 30 Jun 30 Sep S0 Jun 30
2013 012 201 201k
PARTICULARS OF SHAREHOLDING
Pablic Shareholding
- Humber of shares 15,519,527 15,549,627 15464 527 15518527
- Parcentage of shareholding 5T.421% 57.42% 5T.35% HT.42%
Promoters and Prometer Group Sharehoiding
a} Pledged | EngumBered
- Humber of shares ik MIL MIL MNIL
- Percentage af shares | 85 3 % of the ttal sharefholding of []F=1 250 LY HIA
promoter AnG promoter groug]
- Percentage of shanes [ as a % of the total share capital of the T, BliA, MiA, NiA
company )
by Ken - encu i bered .
-Mumber of shares 11,506 640 14,505 655 11,506,660 11,506,660
. Percantage of sharas { as a % of the tolal sharehciding of 106007 100.60% 100.00% 1900.00%
promaoter and promoter group)
- Percentage of shares [ as & % of the total share capital of the 42,58 5% 42 586% 42.65% 42 .5B%
company |
Particulars Cuarter ended
Sep 30, 2042
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MASTER LIMITED

Registered Office @ 504805, President House, QppC.M Vidyalaya
Hear fmbawadi Ciecle, dhmedabad-350 006

Hotes :
1. The above results were reviewsd by the Audit Committee on Qct 19, 2012 and weere thereafler approved by the Eoard atits meeling held on Ot §9, 2042,

2. For the quarter ended Sept 30, 2012, Other income Includes Rs. 24 La%hs, being dividend received from Masteh GmBH, Germany a whelly awmead subsldi

3. During the gquarter ended Sept 30, 2042, the Company has redused its investnent in its wholly owned suebsidiaries Mastek GmbH, Germany and Mastak £
Singapore by As.91akhs and R, 468 Lakis, respectively through geduction of ¢apital of these subsidiaries. The remittance of proceeds by the aforesaic
Company has resalted in &n exchange gain of Rs. 189 Lakhs ard partizl write back of pravision for dimenition T the walua of investrment B8, 119 Lakhs, |
inciuded in {(Hher iRcome.

4. 1n accordance wilh the requirersents of Clause 4t af the Listing Agreement with the Slock Exchanges, the Statutorp Auditars have perfermed a limifed 1
stand alene inanc jal results for the guarer ended Sept 30, 2012,

5. Prevleus peried's figures have been ragroupaditeciassified wherewer necessary.

[ S

Place ; Mumkai, lndia Sudbhakar Ram

Date :Oct 19, 2062 Chainman armd Managing |

Statement of Standalone Unaudited Segmental Information for the Quarter ende

MASTER LIMITED

Registered Office : §04/605, President House, Spp.GoK. Vidralaya
Near s bawadi Circle, Ahrmedabad-350 006

d September 30, 202

{Rs in Lakhs]

Quarter ended

Total

Particulars Sep 30 Jun 30 Sep 30 Jen 30
X012 2012 FURR 2012
[Unaudited} Junzudited] [Unaudiled] it ifed]
hl Seqmenl revenus
U operations 8,237 5533 6,035 29054
Korth America operalieons 1612 1372 2,745 11,672
Gihers 1,150 1,248 74 4214
Income frem eperaticns [net} 13,038 13,154 4,655 44 977
z Segment resudts profil [ [lossh belfore fax and interest
UK cperations 1,283 1,932 1e5 5419
Warth America operatiens 562 20 121 1,27
Cthers 1] 43 [i21] [54]
Total 1,784 2855 395 5,636
Less 1 i Finance costs 3 5 2 13
ii. Other un-allacable expenditure net off 1,656 455 1944 7233
un-allecakle incame
3 Profitd {Loss) before exceptiondl fems and t2x 85 1,935 {2,581) (601}
4 Exceptioasl items - - - -
5 Profit # (Loss] befors tax 35 1,935 12,551} {604}
-] Segment cagital & mployed
UK, op=arations 4,303 316 2,208 3,76
Horih America Dperaticns AT,096 17,407 17,095 17,307
Others 5,230 3,339 2,145 1,399
Unallzcahle f corporale 5,434 6,597 7,901 §,S597
32,068 30,919 29,349 30,979
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The Board of Directors
Mastek Limited

804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 350 00&

1. We have roviewed the consolidated resuits of Mastek Limited and its subsidiaries, hereinaftar
referred to as the “Group”, for the quarter ended September 30, 2012 which are included in the
accompanying ‘Statement of Consclidated Unaudited Results for the Quarter ended September
30, 2012 (the “Statement”), except for the disClosures regarding ‘Public Shareholding” and
‘Promotar and Promoter Group Shareholding’ in Mastek Lirmited which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us.
The Statement has been prepared by the Group’s Management pursuant to Clausc 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Group's Management and has
been approved by the Board of Directors of Mastek Limited. Our responsibility 15 to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
staterments ate free of material misstatement.

UL c”lU, AUt ||:“gr neug ||-UI.‘”|.IIIIFITII'|‘ [ e Hf\rrr'\ﬁﬂﬂl amd analvtical orocedures applied to

4 We have only traced the disclosures regarding “Public Shareholding’ and ‘Promoter and Promater
Group Sharcholding’ in Mastek Limited in the Statement from the disclosures made by the
Group's Management and are, therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes ug to
belicve that the Statement has not been prepared in all matevial respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 a5 per Section 211(3C) of the Companies Act, 1956 and other recognised aceounting
practices and policies, and has not disclesed the information required to be gisclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Far Price Waterhouse
Firm Registration Number: 012754N
Chartered Accountants

Migasnes™

Pradip Kanakia

Mumbai Partner
October 19, 2012 Membership Number 39985
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