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June22,2022

To,

General Manager

National Stock Exchange of lndia Limited

Exchange Plaza

Plot No. C/1, G Block

Bandra-Kurla ComPlex

Bandra (East)

Mumbai - 40005L

Trading SYmbol: MASFIN

To,

The Manager,

BSE Limited

Phiroze JeejeebhoY Towers

Dalal Street

Mumbai - 400001

Scrip Code:

Dear Sir,

540749,94738L

n

FurthertoourletterdatedMay 4,2o22andpursuanttoRegulation30andotherapplicableprovisionsofthesEBl

ListingRegulations,we,'ni-*FinancialS"'uit"'ri'ited("clmpany")wouldliketoinformyouthatthemeetingof
the Finance committee (,,Finance committee,i or ,r," Board of Directors of the company was held today i'e''

Wednesday, June 22, zto)z anothe Finance committee has' inter-alia'-upp'o*o and allotted 500 (five hundred)

rated, risted, redeemabre, senior, secured, non-convertibre debentures denominated in lndian Rupees ("lNR")' each

having a face value 
"f 

iltiR lo,oo,ooo (lndian *";; itn t'rtnt 
'no 'n 'ge'"gate 

face value of INR 50'00'00'000

i'"J,."n Rupees Fifty Crore) on a private placement basis'

Further, these Debentures have been rated "CARE A+" by CARE Ratings Limited'

The detairs as required under the sEBr Listing Regurations read with sEBr circular xs' flft/cFD/cMD/4/2015 dated

september g,2ot5*ml.rp".t to-irsrrn.. or r"luriti", is enclosed as "Annexure A" to this letter'

basis.

You are requested to take the same on record

Thanking You,

Yours faithfullY,

For S$,$ Financial Services Limited

frrv
Riddhi Bhaveshbhai BhaYani

iorptny Secretary & Compliance Officer

MembershiP No.: A41206

Encl.: As above

Regd. office : t + 91 (o) 079 4i 1 0 6so0 / 079 3001 6500

6, Ground Floor, Narayan Chambers, E + 91 (O) 079 41 10 6b97,+ 91 (O) 079 41 i O 6561

B/h Patang Hotel, Ashram Boad, Ahmedabad-380 009. @! www.mas.co.in

CIN: L65910GJ1995PLC026064 Bmfsl@mas.co.in
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Thanking you, 

June 22, 2022 

MASFIN 

To, 
General Manager 
National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400051 

Trading Symbol: 

±HS FINANCIAL SERVICES LIMITED 

540749,947381 

To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 

Scrip Code: 

Dear Sir, 

Regd. Office : 
6, Ground Floor, Narayan Chambers. ( + 91(0) 079 4110 6500/ 079 3001 6500 
B/h Pa tang Hotel, Ashram Road, 

Ah�edabad-380 
009 

� 
+ 91 (0) 079 4110 6597,+ 91 (0) 079 4110 6561 

C • v www.mas.co.rn 
IN: L65910GJ1995PLC026064 

mfsl@ mas.co.in 

Yours faithfully, 

For fl$ Financial Services Limited . 

You are requested to take the same on record. 

Further to our letter dated May 4, 2022 and pursuant to Regulation 30 and other applicable provisions of the SEBI 
Listing Regulations, we, l Financial Services Limited ("Company") would like to inform you that the meeting of 
the Finance Committee ("Finance Committee") of the Board of Directors of the Company was held today i.e., 
Wednesday, June 22, 2022 and the Finance Committee has, inter-alia, approved and allotted 500 (five hundred) 
rated, listed, redeemable, senior, secured, non-convertible debentures denominated in Indian Rupees ("INR"), each 
having a face value of INR 10,00,000 (Indian Rupees Ten Lakh) and an aggregate face value of INR 50,00,00,000 
(Indian Rupees Fifty Crore) on a private placement basis. 

Further, these Debentures have been rated "CARE A+" by CARE Ratings Limited. 

The details as required under the SEBI Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
September 9, 2015 with respect to issuance of securities is enclosed as "Annexure A" to this letter. 

Ref: Intimation under Regulation 30 and other applicable regulations of Securities and Exchange Board of India 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") 

Sub.: Outcome of the meeting of the Finance Committee of the Board of Directors of the Company in relation 
to the allotment of 500 (five hundred) rated, listed, redeemable, senior, secured, non-convertible 
debentures denominated in Indian Rupees, each having a face value of INR 10,00,000 (Indian Rupees Ten 
Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty Crore) on a private placement 
basis. 

Riddhi Bhaveshbhai Bhayani 
Company Secretary & Compliance Officer 
Membership No.: A41206 
Encl.: As above 
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Annexure A

Disclosure as per Regulation 30 of the sEBl (Listing obligation and Disclosure Requirements) Regulations 2015

Details of Securities
Pa rticu la rsSr, No

Rated, listed,
debentu res

non-converti bleredeemable, senior, secured,
Type of Securities ProPosed to be issued1.

Private Placement
of lssue2 dreion secubma sedee e,relistedrated,hufive nd red)500

heacdia nn s,uR peeminatedresntu nodeb dee ben nverti
nTe khLdn Ru peeslndiaof RNval ue 10,00,000facehavi n aob
RunndiaR pees

u of N 50,00,00,000 (rVAfacen ana d aggregate
ntures"Crore

Size of lssue/total num ber of securities ProPosed

to be issued

?

Yes. The Debentures are Propose on the Wholesaled to be listed

Debt Market ment of BSE LimitedWhether securities proposed to be listed? lf Yes,

of the Stock ExchNa me
4.

itshroFu nd ughcti nha (a bMo Market pArcrnrthe neYNO
hemeSCitsa5alM ketMoArcNorthernwith

Name of lnvestorq

Crore

secu red,eemable,redliUh dn dre sted,rated,005 (f ive
chn Ruind ndiade omn nate pees,ntudebe rertiblenon-conve

enTuR Lakh)ndian peesN R (rVA eu of 10, 00,000ha faceaving
iaInd n0 Ru pees000of 50NR 0,tl̂de VAce lue ,00,anaand regat

Outcome ofPost Allotment of Securities -
Su bscriPtion

6

r DebentureI en LaKndian RuINR 10
lssue Price7 I
No. of lnvestors8.

Tenure: 24 (twen four months

Allotment"ofDate"Deemed2202u neof A lotment:Date
Date"Fi nal2 02 24 RedemPtionlune t,ate Matuof rity

Tenure of the lnstrument - date of allotment and

date of maturitY
9

The interest on the Debentures shall accrue at the prevailing

int"r.rt Rate (as defined below), and shall be payable by the

;;;;..y on a monthly basis in accordance with the debenture

*r,'4..0 executed/to be executed between the lssuer and the

debentu re trustee ("DTD"))'

For the purposes of the above, the following terms have the

(a) so long as no ldentified Event occurs' the One Year

MCl".R; and/or

(b) following the occurrence of the ldentified Event' the

RBI RePo Rate.

"Benchmark Rate Reset Date" means each of January 1' April 1'

July 1, and October 1 of each calendar year'

"ldentified Event" means the

replacement/discontinuation/phasing out of the One Year MCLR

pursuant to any directions of the RBI (including pursuant to the

RBI circular no. DBR.DIR'BC'No'L4lt3'03'ool2079-20 dated

September 4,2}lg on"Externol Benchmork Based Lending"\'

INTEREST ON DEBE NTURES

following meanings:

"Benchmark Rate" means

r SER

coupon/interest and PrinciPal

of payment of
Cou pon/i nterest offered, schedu le

10

t
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Disclosure as per Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 201S: 

Annexure A 

81$ FINANCIAL SERVICES LIMITED 

egd. Office.: 
6, Ground Floor, Narayan Chambers 

� + 91 (0) 079 4110 6500 / 079 3001 6500 
' b!!1 + 91 (0) 079 4110 6597 + 91 (0) 079 4110 6561 

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. ¢ • 
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CIN : L65910GJ1995PLC026064 mfsl@mas.co.in 

Sr. No. Particulars Details of Securities 
1. Type of Securities proposed to be issued Rated, listed, redeemable, senior, secured, non-convertible 

debentures 
2. Type of Issue Private Placement 
3. Size of Issue/total number of securities proposed 500 (five hundred) rated, listed, redeemable, senior, secured, 

to be issued non-convertible debentures denominated in Indian Rupees, each 
having a face value of INR 10,00,000 (Indian Rupees Ten Lakh) 
and an aggregate face value of INR 50,00,00,000 (Indian Rupees 
Fifty Crore) ("Debentures") 

4. Whether securities proposed to be listed? If Yes, Yes. The Debentures are proposed to be listed on the Wholesale 
Name of the Stock Exchange Debt Market segment of BSE Limited. 

5. Name of Investor Northern Arc Money Market Alpha Fund (acting through its 
trustee) with Northern Arc Money Market Alpha as its scheme 

6. Post Allotment of Securities -- Outcome of 500 (five hundred) rated, listed, redeemable, senior, secured, 
Su bscri ptio n non-convertible debentures denominated in Indian Rupees, each 

having a face value of INR 10,00,000 (Indian Rupees Ten Lakh) 
and an aggregate face value of INR 50,00,00,000 (Indian Rupees 
Fifty Crore) 

7. Issue Price INR 10,00,000 (Indian Rupees Ten Lakh) per Debenture 
8. No. of Investors 1 
9. Tenure of the Instrument - date of allotment and Date of Allotment: June 22, 2022 ("Deemed Date of Allotment") 

date of maturity Date of Maturity: June 21, 2024 ("Final Redemption Date") 
Tenure: 24 (twenty four) months 

10. Coupon/interest offered, schedule of payment of INTEREST ON DEBENTURES 
coupon/interest and principal 

The interest on the Debentures shall accrue at the prevailing 
Interest Rate (as defined below), and shall be payable by the 
Company on a monthly basis in accordance with the debenture 
trust deed executed/to be executed between the Issuer and the 
debenture trustee ("DTD")). 

For the purposes of the above, the following terms have the 
following meanings: 

"Benchmark Rate" means: 

(a) so long as no Identified Event occurs, the One Year 
MCLR; and/or 

(b) following the occurrence of the Identified Event, the 
RBI Repo Rate. 

"Benchmark Rate Reset Date" means each of January 1, April 1, 
July 1, and October 1 of each calendar year. 

"Identified Event" means the 
replacement/discontinuation/phasing out of the One Year MCLR 
pursuant to any directions of the RBI (including pursuant to the 
RBI circular no. DBR.DIR. BC. No.14/13.03.00/2019-20 dated 

- September 4, 2019 on "External Benchmark Based Lending"). 

Q • 3' ./ 4, 6+9 - 

The Power of Distribution 
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until the first Benchmark Rate Reset Date after the

Deemed Date of Allotment, the aggregate of the

Benchmark Rate (as of May t5,20221 and the Spread'

being, 8.93% (eight decimal nine three percent) per

annum; and

following the first Benchmark Rate Reset Date after the

Deemed Date of Allotment, the aggregate of the

Benchmark Rate (as determined on the immediately

preceding Benchmark Rate Reset Date) and the Spread'

"lnterest Rate Master Direction" means the Master Direction

DBR.Dir.No.85/13.03.00/2015-16 dated March 3' 2016 on

"Reserve Bonk of lndio (tnterest Rote on Advances) Directions'

2016" (asamended or modified or restated from time to time)'

"One Year MCLR" means the one year marginal cost of funds

based lending rate of State Bank of lndia (rounded to 2 (two)

decimal points), as published and disseminated by State Bank of

lndia in accordance with the lnterest Rate Master Direction' and

as reset by State Bank of lndia in accordance with the lnterest

Rate Master Direction. The One Year MCLR prevailing as of May

L5,2022is7.2)%(seven decimal two zero percent) per annum'

"RBl Repo Rate" means the policy repo rate prescribed by the

RBI f rom time to time, and available at https://rbi'ore'in/'

"Spread" means 173 bps (one hundred and seventy three basis

poin,r), or such other spread as maY be determined in

accordance with the DTD'

REDEMPTION: The Debentures shall be redeemed at par' on a
'pori 

pouu basis by the Company by making the payment of the

outsianOing principal amounts in respect of the Debentures

COu,r*nO]ng Principal Amounts") on a quarterly basis in

"lnterest Rate" means

(a)

(b)

acco rdance with the DTD

the lssuer and the holders of the Debentures'

The charge over the Hypothecated Assets shall be (i) such

that the ialue of the identified book debts/loan receivables

unJertying the Hypothecated Assets is at least 1'10 (one

decimal one zerol times the value of the Outstanding

,r,r.ip.f Amounts, and (ii) that the value of principal

u.orn,, of the identif ied book debts/loan receivables

,nO.rfying the Hypothecated Assets is at least 1'10 (one

decimal one zerol times the value of the Outstanding

Princlpal Amounts'

(a)

(b)

meDee dthetooonsecu red prioralsh bebentu resDeheT
andexclusivenraof fi kingrstAllotment way (i)of byDate

be ntu redeof thefavou rinreac dtebetouin c hanti rgeco ng
nd of hypothecatiodeena u nattestedrsu nua tosteetru p

andutedto execbeoexecutedof Hypothecation")Deed
thetoblemn for accePtaassue rthedelive red by

nbood bts/loak deidentif iecerta tnoverentu trusteedebe
d (thedescribea seSSUof theblesivarece

secu rityothehucna dAssets" r)),ecatedHypoth
nebetweedbert may agrecomfoalctuntraconte rest/,

SER

-{

ted over the assetsCharge / SecuritY, if any crea11

t
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(a) The Debentures shall be secured on or prior to the Deemed 
Date of Allotment by way of (i) a first ranking exclusive and 
continuing charge to be created in favour of the debenture 
trustee pursuant to an unattested deed of hypothecation 

("Deed of Hypothecation") executed or to be executed and 
delivered by the Issuer in a form acceptable to the 
debenture trustee over certain identified book debts/loan 
receivables of the Issuer as described therein (the 
"Hypothecated Assets"), and (ii) such other security 
interest/contractual comfort as may be agreed between 
the Issuer and the holders of the Debentures. 

(b) The charge over the Hypothecated Assets shall be (i) such 
that the value of the identified book debts/loan receivables 

underlying the Hypothecated Assets is at least 1.10 (one 
decimal one zero) times the value of the Outstanding 

Principal Amounts, and (ii) that the value of principal 
amounts of the identified book debts/loan receivables 

underlying the Hypothecated Assets is at least 1.10 (one 
decimal one zero) times the value of the Outstanding 

Principal Amounts. 

REDEMPTION: The Debentures shall be redeemed at par, on a 

pari passu basis by the Company by making the payment of the 

outstanding principal amounts in respect of the Debentures 

("Outstanding Principal Amounts") on a quarterly basis in 
accordance with the OTO. 

(a) until the first Benchmark Rate Reset Date after the 
Deemed Date of Allotment, the aggregate of the 
Benchmark Rate (as of May 15, 2022) and the Spread, 

being, 8.93% (eight decimal nine three percent) per 

annum; and 

(b) following the first Benchmark Rate Reset Date after the 
Deemed Date of Allotment, the aggregate of the 
Benchmark Rate (as determined on the immediately 

preceding Benchmark Rate Reset Date) and the Spread. 

"Interest Rate Master Direction" means the Master Direction 
DBR.Dir.N.85/13.03.00/2015-16 dated March 3, 2016 on 
"Reserve Bank of India {Interest Rate on Advances) Directions, 

2016" (as amended or modified or restated from time to time). 

"One Year MCLR" means the one year marginal cost of funds 

based lending rate of State Bank of India (rounded to 2 (two) 

decimal points), as published and disseminated by State Bank of 

India in accordance with the Interest Rate Master Direction, and 

as reset by State Bank of India in accordance with the Interest 

Rate Master Direction. The One Year MCLR prevailing as of May 

15, 2022 is 7.20% (seven decimal two zero percent) per annum. 

"RBI Repo Rate" means the policy repo rate prescribed by the 
RBI from time to time, and available at https://rbi.org.in/. 

"Spread" means 173 bps (one hundred and seventy three basis 

points), or such other spread as may be determined in 
accordance with the OTO. 

"Interest Rate" means: 

Regd. Office : tr 4, .9, ¢ 

6, Ground Floor, Narayan 
Kl'gs +91(0) 079 4110 6500/079 3001 6500 
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rights/interests/privileges are set

transaction documents executed

out in the DTD and

ln respect of the

Debentu res.

None. The

the other
Special

instrum

right/ interest/
ent and change

pr-teg"s attached to the

s thereof;
t2

themu overann2%at percent) per
i nte rest (twonalAdditio

leb theonbentuDebe res payatheofRate nnte rest res pect
datethefro mad bovents defi nenciPri Amou (asutsta ndo ing pa

of a nytheinof paymentdefau ltthe occu rrence anYof
ut insetcthe reuu to periodectmounts (s bjnclrei nte past/pri

or heItu curedt5suchhich efadonnti datetheuthe DTD)
nernmaIN thelcuca lateddn alsh beadeemed,Debentures are re

set out in the DTD

ntnc oua mriinterestof p palnDelay payment
hefrommonthsthare threenmoof

stintereofn ntmeItdefau pay
for a period

due date o

pri nci pal;

13

Not applicableDetails of anY letter or

payment/non-PaYment of

due dates, or anY other

comments regarding

interest, PrinciPal on

matter concerning the

security a nd /or the assets along wlth its

ifacomments t

1,4

basis in accorda nce with the DTD

ba sisaonre edeem a poSsuporibe d pantuDebe re shaThe
theof ngoutsta ndima he paymentCome kingth pa nyby

antu on uarterlyDebe re 5,the q
n re ofmountsnci a spectpri pa

indicating the manner of redemption (whether

out of profits or out of fresh issue) and

Details of redemPtion of preference shares

de be ntu res

15.

For S.AF Financial Services Limited

4-ry
Riddhi Bhaveshbhai BhaYani

Company SecretarY & Compliance Officer

MembershiP No': A41206

Regd. office : t + 91(O) 079 4.110 6500 / 079 3001 6500
6,GroundFloor,NarayanChambers, E+91(O)0794.1106597,+91 (O)07941106561
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12. Special right/ interest/ privileges attached to the None. The rights/interests/privileges are set out in the DTD and 
instrument and changes thereof; the other transaction documents executed in respect of the 

Debentures. 
13. Delay in payment of interest / principal amount Additional interest at 2% (two percent) per annum over the 

for a period of more than three months from the Interest Rate in respect of the Debentures will be payable on the 
due date or default in payment of interest / Outstanding Principal Amounts (as defined above) from the date 
principal; of the occurrence of any default in the payment of any 

interest/principal amounts (subject to the cure period set out in 
the DTD) until the date on which such default is cured or the 
Debentures are redeemed, and shall be calculated in the manner 
set out in the DTD. 

14. Details of any letter or comments regarding Not applicable 
payment/non-payment of interest, principal on 
due dates, or any other matter concerning the 
security and /or the assets along with its 
comments thereon, if any; 

15. Details of redemption of preference shares The Debentures shall be redeemed at par, on a pari passu basis 
indicating the manner of redemption (whether by the Company by making the payment of the outstanding 
out of profits or out of fresh issue) and principal amounts in respect of the Debentures, on a quarterly 
debentures basis in accordance with the DTD. 

( +91(0) 079 4110 6500 / 079 3001 6500 
d+91(0) 079 4110 6597,4 91 (0) 079 4110 6561 
@ www.mas.co.in 
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8HS FINANCIAL SERVICES LIMITED 

Regd. Office : 
6, Ground Floor, Narayan Chambers, 
8/h Patang Hotel, Ashram Road, Ahmedabad-380 009. 
CIN : L65910G1995PLC026064 

For f,$ Financial Services Limited 

Riddhi Bhaveshbhai Bhayani 
Company Secretary & Compliance Officer 
Membership No.: A41206 

The Power of Distribution 


