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Scrip Code: 540749

Dear Sir,

Sub.: lncorporation of a Subsidiarv Companv'

To,

General Manager
National Stock Exchange of lndia Limited

Exchange Plaza

Plot No. C/1, G Block

Bandra-Kurla ComPlex

Bandra (East)

Mumbai-400051
Trading SYmbol: MASFIN

pursuant to Regulation 30 of the sEBl (Listing obligations and Disclosure Requirements) Regulations'

2015 as amended ('sEBl Listing Regulations"), we hereby inform you that the company has incorporated

a subsidiary company named ,,s.AFfin rnsurance Broking pvt Ltd" and accordingry have invested funds

amounting to Rs. 34,50,000/- (Rupees Thirty Four Lakhs and Fifty Thousand only) for 69% stake' The said

rnvestment is in compfiance of section 17g (3) (e) and a[ other appricabre provisions of companies Act,

2013 and various necessary approvals'

As required under the sEBl (Listing obligations and Disclosures Requirements) Regulations, 2015, all the

above mentioned documents wiil be uproaded on the stock Exchange websites at wurw.nseindia.com

and www.bseindia.com and will also be simultaneously posted on the website of the Company at

www.mas.co.in.

You are requested to take the same on record'

Thanking you,

Yours faithfullY,

FOR, &cAF FINANCIAI SERVICES tlMlTED

To,

The Manager,

BSE Limited
Phiroze JeejeebhoY Towers

DalalStreet
Mumbai - 400001

4,,V
RIDDHIBHAYANI
(CoMPANY SECRETARY & COMPLIANCE OFFICER)

MEMBERSHIP NO.: A4T206

Regd. otfice ' t + 91 (O) 079 41 10 6500 i 079 3OO1 6500
6, Ground Floor, Narayan chambers, E * gr iol 079 41 10 6597,+ 91 (o) 079 41 10 6s61
B/h Patang Hotel, Ashram Road, Ahmedabad-3gO OO9. @ www.mas.co.in
CIN: L65910GJ199SPLC026064 Emfst@mas.co.in
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Disclosure under Regulation 30 of sEBl (Llsting obligations and Disclosure Requirements) Regulations'

2015:

DetailsParticularsSr.

No.
i) Name of the Target ComPanY:

;sAFfin lnsurance Broking

Limited is incorPorated.

Authorised CaPital: Rs. 50,00,000/-

Size I Turnover : Not applicable (Yet to

Private

commence business

such as size, turnover etc.,

details in briefName of the Target CompanY,a

Services Limited ("M FSf')

The Promoters / Promoter Group / Group

Companies are interested in the Company'

The company is yet to commence its

business oPerations.

3ffiAFfin lnsurance

Limited is Promoted

Broking Private

by MAS Financial
nwithifawouldisitionuatheWhether cq

therwhetheandnransactiot (s)related rtypa
mr paniesromote groupmoter, group/I ppro

?iredubeithetn cqngentityaveh any
dreof naitdeta thsndaof nterestnaturerf Y€S,

srm',raatme length"donesther sahethew

b

lnsurance
c. lndustry to which being acquired

be

the entitY

To carry out lnsurance

allied activities as permitted by IRDA

(lnsurance Regulatory and Development

AuthoritY).

activities and other
Objects and effects

not limited to,
acquisition of target entity, if its business is

ouiside the main line of business of the listed

(including but
reasons for

; of acquisition
disclosure of

d

N.A.Brief details of anY governmenta I or regulatory

sre uired for the a uisition;a

e.

N.A.f lndicative time Period for completion of the

uisitiona
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FOR, JmAF FINANCIAL SERVICES LIMITED

*v SER

<lRIDDHTBHAYANI
(coMPANY SECRETARY & COMPLIANCE OFFICER)

MEMBERSHIP NO.: A41205
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Cash transactionration - whether cash

consideration or share swap and details of the

same

Nature of consideg.

The CompanY has subscribed to 3,45,000

Equity Shares of Rs. 10 each aggregating

to Rs.34,50,000

h Cost of acquisition or price at which the

shares are acquired
the

Equity shareholding of
CompanY is69Yo.

MFSL in the
Percentage of shareholding

and / or number of shares acquired
/ control acquired

Broking Private Limited is incorporated to

carry out lnsurance activities and other

allied activities as permitted by IRDA

(lnsurance Regulatory and Development

AuthoritY).

History & Turnover: Not APPlicable

Country in which the acquired entity has

presence:

lndia

any other significant information (in

brief): Date on which Subscription amount

Brief Background: SAFfin lnsurance

of shares has been

Line of Business:

lnsurance

Date of lncorPoration:
0510812022

Brief background about the e
terms of products/line of business acquired'

date of incorporation, history of last 3 years

turnover, country in which the acquired entity

has presence and any other significant

information (in brief)

ntity acquired inj.
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