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Dear 5ir,

Sub.: Qutcome of Board Meeting held today i.e, Thursday, November 01, 2018.

The Board of Directors in its Meeting held today i.e. on 01" November, 2018 has inter alia;

- Approved the Unaudited Standalone & Consoiidated Financial Results of the Company for the
quarter and half year ended on 30" 5eptember, 2018,

- Declared interim dividend of Rs. 1.50/- per Equity share (15%} of the face value of Rs. 10/-;

- Fixed the record date for interim dividend as 23" November 2018,

The said meeting of the Board of Directors commenced at 09:30 A.M. and concluded at 12:15 P.M,

Pursuant to the Regulfation 33 read with regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended {"SEBI Listing Regulations”), we are enclosing the
Unaudited Standalone & Consclidated Financial Results of the Company for the quarter and half year
ended on 30™ September, 2018, together with the Limited Review Report of the Statutory Auditors, M/s.
BSR& Co. LLP and copy of the Press Release.

As required under the SEB! Listing Regulations, all the above mentioned documents are being uploaded
on the Stock Exchange websites at www.nseindia.com and www.bseindia,com and are also being
simuitaneously posted on the website of the Company at www.mas.co.in.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
FOR, MAS FINANCIAL SERVICES LIMITED

(e

RIDDHI BHAYANI
(COMPANY SECRETARY)
MEMBERSHIP NO.: A31206

Regd, Office : L, + 91(0) 79 3001 6500 / 079 AT106500
6, Ground Floor, Narayan Chambers, £m + 91(0) 79 3001 6597,+ 91 (0)79 3001 6561
B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. & www.mas.co.in
XXX X N0 RUBOCORERRK (=1 midl@mas.cojn
CIN : LBSY10G 1995k .Cu20064

Encl.: As above
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BSR&Co.LLP

Chartered Accountants

903 Commarce House V, Telephone +91 (79) 4014 4800
Near Vodafone House Fax +91 (79} 4014 4850
Prahaladnagar, Corporate Road,

Ahmedabad 380 051

India

Limited review report on unaudited quarterly standalone financial results
and standalone year-to-date results pursuant to Regulation 33 of the
Listing Regulations

To the Board of Directors of
MAS Financial Services Limited

We have reviewed the aceompanying statement of unaudited standalone financial resulis of
MAS Financial Services Limited (the ‘Company’) for the quarter ended 30 September 2018 and the
year-to-date results for the period from | April 2018 to 30 September 2018 attached herewith
(the ‘Statement'), being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India {the ‘SEB!’) (Listing Obligations and
Disclosure Requirements) Regulations, 20135 (the ‘Listing Regulations’).

The standalone financial results for the quarter ended 30 September 2017 and year-to-date results for
the period from | April 2017 to 30 September 2017 reported under the previous GAAP are based on
unaudited standalone financial results {the *financial results’) of the Company for the guarter ended
30 September 2017 and year-to-date results for the period from 1 April 2017 to 30 September 2017.
These financial results were reviewed by Deloitte Haskins & Sells, Chartercd Accountants. whose
report dated 8 November 2017 expressed an unmodified conclusion on those financial results, We
draw atlention 1o the fact that management has adjusted these previously issued financial results for
the differences in the accounting principles adopted by the Company on transition to the [ndian
Accounting Standard (‘Ind AS’) and presented a reconciliation for the same. which have been
approved by the Company’s Board of Directors. The figures for corresponding quarter ended 30
September 2017 and corresponding year-to-date period from 1 April 2017 to 30 September 2017,
including the reconciliation of profit under [nd AS of the comresponding quarter ended 30 September
2017 and corresponding year-to-date period from 1 April 2017 to 30 September 2017 with profit
reported under the previous GAAP. as reporied in the Statement have not been subjected to revigw.
Our conclusion is not moditied with respect to this matter.

This Statement is the responsibility of the Company’s management and has been approved by the
Board ol Directors. Our responsibility is to issue a report on the Statement based on our review:.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
specified under section 143 (10) of the Companies Act. 2013 (the ‘Act’). This standard requires
that we plan and perform the review to oblain moderate assurance as (0 whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly. we do not express an audit opinion.

istarad Cffica:
B S A & Co la partrershup firm with Rasgistar
Regsiration No. BAB1223! converted (Mo Sth Flooe, Lodhs wm
6 SR & Co. LLP {a Limited Liabilky, Partnershup Apolla MI“.I Cormpaou
with LLP Registration No. AAR £181) N. ™. Joshi Marg, Mahalaxm)
with effect from October 14, 2013 sMumiba) - 400 01) Indis
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BSR&Co. LLP

Limited review report on unaudited quarterly standalone financial results
and standalon¢ year-to-date results pursuant to Regulation 33 of the
Listing Regulations (Continued)

MAS Financial Services Limited

Based on our review conducted as above. nothing has come (o our altention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Act and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations and SEBI Circular dated 5 July 2016 including the
manner in which it is 1o be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

==

Nirav Patel
Ahmedabad Pariner
1 November 2018 Membership No: 113327
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MAS FINANCIAL SERVICES LTD.
Regd. Offlce: 6.Ground Floor, Narayan Chamiara, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009,

Phone No.: +91 79 41108500, Fax No.: +91 79 41106597, E-mail : riddhl_bhayani@man.co.ln, Wehslte: www.mas.co.n:
CIN: LES910GJ1995PLCOZE064

Statement of Unaudited Standalone Financlal Results for the gquarter and haif year ended 30 Septamber 2018

(Rs _in i akh)
Quarter Ended Haif Year Ended
Sr. No. Particulars 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017
Unaudhed Unaudited Unaudited Unaudited Unaudited
1 INCOME
(2) Revenue from operations 13,437 51 12.136 27 11.727 10 2557378 21.451 06
(b} Cther income 27 3% 28 88 27 84 38 27 60 33
Total intome 13,464.90 12,185.15 11,754.94 25.630.05 21,521.3%
2 |EXPENSES
(a) Employee benefits expense 1.117.43 116229 g01.78 227972 1.685 64
{b} Finance costs 4,847.13 4,260.80 4.782.06 9.107.93 9.289.68
{¢) Depreciation ang amortization expense 3240 3043 30 94 62 83 5594
{d) Provisions and {oan losses 1.250.79 137509 1,185 80 262568 193878
{e) Other expenses 850.01 652,37 846,62 1,502 38 1.627 81
Total expenses B,097.76 T.480.98 7.747.00 15,578.74 14.599.85
3 |Profit before exceptional items and tax [1-2) 5,267.14 4.684.17 4.007.94 10,051.31 5.922.54
4 |Exceptional items - . ; . ]
L] Profit before tax (3+4) 5,367.14 4.684.17 4,007.94 1005101 6,922.54
6 |Taxexpense
{a} Current tax 2.271.00 1,770 00 1,425 B8 4,041 00 271388
{b) Deferred tax (362 24) (13213} 150.83 (454 37) 100 31
Net tax expense 1.908.76 1,637.57 1.576.71 3,546.63 2.914.19
T |Profit for the pericd from continuing operatlons {5-6) 3.458.38 3.046.30 2,431.23 6.504.68 4,108.25
8  [Profit from discontinued operations A - 4
9 Tax expensea of discontinued operations - -
10 |Proflt from discontinued operations (after tax} (8-9) - - - - -
11 |Profit for the pariod (7410} 3.458.38 3,048.30 243123 6,504 68 4,108.35
12 |Other comprehensive income
{a) (i) ltems that will not be reclassified to profit of ioss 3o 1.53 048 544 0.83
(ii) Income tax refating to tems that will not be reclassified to profit or loss {1.37) {053 {0 18) {180} {0 28}
{b} {7} Items that will be reclassified to profit or loss {8,010 58} 527170 4,798 o7 {738 88) 3474 41
{il) Income tax relating to items that wilt be reciassified to profit or ioss 2,100.61 (1.84247) (1.865.27) 258 20 11,202 42}
Other comprehansive Income / {1088) (net of tax) (3.907.43} 3,430.29 3.134.00 (477 .14) 2,272.53
13  |Total comprehensive income (11+12) {449.08) 6,476.59 §,565.23 6,027.54 £,380.84 |
14 |Earnings per share {0f Rs. 10 each) {not annualized}
(a) Basic 833 557 572 1190 574
{b) Dhiuted 6.33 557 572 1140 974
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R

Unaudited Standalone Balance.Sheet
{Rs in Lakhy

As at
Particulars 30.09.2018
Unaudited
ASSETS
Non-current Aszets
Property. Plant and Equipment 5657 79
Otiher intangible assets 14 33
Financial assets
(i) Investments 1,334.99
(i) Loans 134,830 48
(ni} Other financial assets 27381
income tax assets (net) 115.85
Total Non-current Assets 142,237.05
Current Assets
Financial assets
{f) Cash and cash equivalents 10,601 22
{il} Bank balances other than () above 28387
{iii} Loans 161,873.58
{iv) Cther inancial assets 302848
Other current assets 20568
Totat Current Assets 175.992.93
Total Assets 318,229.98
EQUITY AND LIABILITIES
Equity
Equdy share capital 5.488 20
Other Equity 74,370.94
Total EQuity 79,848 .14
Liabilities
Non-current Liabilities
Financial Liatities
{i) Borrowings 38,200.41
{ii) Other financal habilitiss 38.880.20
Prowisions 10.02
Deferrad tax {iabirbes {Nat} 508 05
Total Non-current Liabilities 75.788.68
Current Liabllities
Financial Liabiimes
{) Borrowings 108,827 22
{ii) Trada payables 940.48
{ili) Other financial liabilibes 51.345.21
Provisions 1,198 32
Other curmant liabilties 28593
Total Gurrent Liabilities 162.595.16
Total Liabilltles 238.383.84
Total EqQuity and Liakilities 318,229.98
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Tha unaudited standaione financial results of the Company hava baen prepared in accordance with Indian Accounting Standards {Ind AS") preacnbed under section 133 of the
Companies Act 2013 (tha "Act) The Company has adopted Ind AS from 1 April 2048 wih e¥ective transition date of 1 Apnt 2017 and accerdingly, these financial results
togelher with the results for the comparative reporting penod have been prepared In accordanca with the recognition and measurement piacipias as laid down in Ind AS 34 -
intenm Financisl Reporting. prescribed under secton 133 of the Act and the other accounting pringiples generally accapted in India

Thiz transition to Ind AS has been camied out from the erstwhile Accounting Standards nolified under Lhe Act, read with rule 7 of Companies [Accounts) Rules 2014 (as
amended), guidalines igsued by Resarva Bank of India {'RBIY and other gensrally accepted accounting princiPles in India (collactively referred to as the 'Pravicus GAAP'.
Accordingly, the impact of transition has been recorded In tha opeming reserves as at 1 April 2017 and the corresponding adjustments Penaining to comparative previous
quenter as presented in thesa financial results have been restated f reclassified in order 1o conform o current period Prasentation.

Thase unaudited standaion® financial results have been drawn up on the basis of Ind AS that are applicable to the Company affective from 1 Apnil 2018 based on the Press
Release issued by the Ministry of Corporate Affairs (MCAD on 18 January 2018. Ay applcation guidance / clarifications / directions issued by RBI or other régulators are
implemeénted as and when they are 1ssued J applicable.

In compliance with Regu'ation 33 of tha Securites Exchanges Board of India {the "SEBI") (Liating Obligations and Disclosure Requirements) Regulations, 2015, a (Imited review
of the financial results for the quarter and half year ended 30 September 2018 has been Garmed oul by the Statutory Auditors,

As parmitted under Circular nd. CIR/CFD/FAC/8272018 dated 5 July 2016 1ssued by the SEBI, the Company has opted to aval axemption for submission of Ind AS comphant|
financial resulls for the previous year ended 31 March 2016 and the Balance Sheet for the corresponding half year ended 30 September, 2017. Further, the standalone
financial results for the quarter and half year ended 30 September 2017 have not besn subjected to a limited review or audit. Howevar, managemant has axercised necessary
due diligence 1o ensura that the financial results for the quarter and hall year ended 30 September 2017 provide a true and fair view of the Company's affaira

As required by Ind AS 101 - First hme Adoption of Indian Accounting Standards, the profit reconciliation between the figures previously reported under the Previous GAMAP and
restated as per Ind AS Is as under
[R5 in Lakh)

Particulars Quarter Ended | Half Year Ended
30.09.2017 30.08.2017
IPrafil after tax as reported under the Previous GAAP 2,808.83 4,512.92|
Adjustments rasulting in increasefidecrease) In profit aftar tax as reported under the Previous GAAP ;
i} impact on recogniten of financial assets and financial liabilites at amortized cost by application of Ettective Interest Rate method (181} {48 53)
li} Impact on application of Expected Credit Loas method for Igan loss provisions {154.35} {02n
i) impact on direct assignment of Ipan portioilo B7005 818.21
) Dividend on convartibie preference shares considerad as Financa Cow - {28 95}
¥] Fair value impact of Secunty Deposh 378 378
¥i) Othars 6.58 563
wii} Tax Impact on above adjustments {240 08) {269 52)
viii} Fair valye impact of Compulsorily Convertibie Debentures {186 18} {400 44}
ix) Fair value impact of Compulsority Convertible Cumulativa Preference Sharas {37531 {794 48)
Profit after tax as reported under ind AS 2.431.21 4,108,325
Other Comprehensive Income / (losa) {net of tax)
1} Fair value changes on Equity Instruments D46 a3
i) Fair value changes on Loans and Advances 4,798 97 J4Tadn
i} Tax impact on above adjustments (1,605 43} {1,202.71)
Total Other Comprehenalva Income (net of tax) A1M.00 2.272.53
Total Comprahensive Income as reported under Ind AS 5.588.23) €.160.88

The Board of Directors in /ts meeting held on 9 May 2018 recommended final dividend of R8.2.18 per equity share of face value of R8.10 each for the year andad 31 March:
2018. The sharsholders of tha Company have approved the dividend at the Annuai General Meeting of the Company held on 27 June 2018. Dividend was subsequantly paid
on 11 July 2018,

Pursuant to the private piacement offer letter (Offer Document?) dated 30 March 2017, the Company hes aliotted 1,034,553 equity shares on 19 Apnl 2017 having face value of]
Rs 10 each at a premium of R8.328.21 under the second tranche of the Ofer Document.

All the compulsortly convarbible instruments were converted Into Equity Shares as per agreements, amended from tima to time, in tha following manner

(a) 0.01% Compulscrity Convertible Cumulative Preference Shanes wene converted into 1,738,885 £Equity Shares having face value of Rs. 10 sach at a premium of Rs 114.93”
per equity share:

(&} 12.31% Compuisorily Convertible Cumulative Preference Shares were converted Into 1,280,723 Equity Shares having face value of Rs. 10 each at a premium of Rs. 158.71
por equity share;

{c) 9.75% Compulsorily Convertibie Curnulative Preference Shares were converted into 87,718 Equity Shares having face value of Rs 10 each at a Pramium of Rs 446 per
equity share; and

{d} 12% Compulsonily Convartible Debentures were converted into 2,470,175 Equity Shares having face valua of Rs. 10 at @ premium of Rs. 192,33 per aquity share

Tha Board of Directors has declared an interim dividend of Rs. 1.50 per equity share of Rs. 1Q at its mesting held on 1 Novamber 2018,

Subsequent to 30 September 2017, and pursuant to initial Public offer, 10,039,277 equity shares (compnaing of fresh jssue of 5,082,628 equity shares and offer for sale of]
4 946,448 equity shares) wera aliotted and Uransfarred @t an offer price of Rs. 459 per equity share {(R3. 414 per aquity share for eligible employees).

The unaudited standalona financial results for the querter and haif year ended 30 September 2018 along with restated comparaiive period have been reviewed by the Audit|
Commitiee and subsequently approved by the Board of Directors of the Company at its meeting hekt on 1 November 2018,

The Company is engagéed prirnarity in the business of financing and all its aperations are in India only. Accordingly, there s no separate reporable segment as pes ind AS 106

on 'Operating Segments’ in respect of the Company. (\
||

Kamlesh €. Gandhi
an & Managing Director)
(DIN - 00044852)

Fiace | Ahmedabad
Date : 1 November 2018
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Limited review report on unaudited quarterly consolidated financial
results and consolidated year-to-date results pursuant to Regulation 33 of
the Listing Regulations

To the Board of Directors of
MAS Financial Services Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
MAS Financial Services Limited (the *Company’} and its subsidiary (collectively referred to as the
‘Group’} for the quarter ended 30 Seplember 2018 and the vear-to-date results for the period from
1 April 2018 10 30 September 2018 attached herewith {the *Statement’), being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board
of India (“the SEBI’} (Listing Obligations and Disclosure Requirements) Regulations, 2015
(the ‘Listing Regulations’).

The consolidated year-to-date results for the period from 1 April 2017 t0 30 September 2017 reported
under the previous GAAP are bascd on the Condensed Consolidated Financial Statements (the
“financial statements’) of the Group for the six months ended 30 September 201 7. These financial
statcments were reviewed by Deloitte Haskins & Sells, Chartered Accountants, whose report
dated 6 December 2017 expressed an unmodified conclusion on those financial statements. We
draw attention to the fact that management has adjusted these previously issued financial
statements for the ditterences in the accounting principles adopted by the Group on transition to
the Indian Accounting Standard (*Ind AS’) and presented a reconciliation for the same. which
have been approved by the Company’s Board of Directors. The figures for corresponding quarter
ended 30 September 2017 and corresponding year-to-date period from 1 April 2017 to 30
September 2017, including the reconciliation of profit under Ind AS of the corresponding vear-to-
date period from | April 2017 to 30 September 2017 with profit reported under the previous GAAP,
as reported in the Statement have not been subjected to review. Our conclusion is not modified
with respect to this matter.

This Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our
revicw.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Intormation Performed by the Independent Auditor of the Entity’
specified under section 143 (10) of the Companies Act, 2013 (the “Act’). This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides iess assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Tﬂlatement includes results of MAS Rural Housing & Mortgage Finance Limited.
\

B 5 R & Cu {s partnership firm with Regitared Offca:
Ragistration Mo BAG1223) converted into 5th Floor, Lodha Excebus
B8 5 R & Co. LLP {a Limitad Lisblity, Partnership Apalle Mille Cormgound
with LLP Registration No. AAR.B181) N M Joshs Marg, Mehaisomi

war el raira deran s ANl Aot - el ard»
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8SR&Ce. LLP

Limited review rcport on unaudited quarterly consolidated financial
results and consolidated year-to-date results pursuant to Regulation 33 of
the Listing Regulations (Continued)

MAS Financial Services Limited

We did not review the financial information of one subsidiary included in the Statement. whose
unaudited financial information reflect total revenuc of Rs. 751.15 lakh and Rs. 1,477.84 lakh for
the quarter ended 30 September 2018 and for the period from 1 April 2018 to 30 September 2018
respectively and total assets of Rs. 23.886.37 lakh as at 30 September 2018. This unaudited
financial information has been reviewed by other auditor whose report has been furnished to us,
and our opinion on the Statement to the extent they have been derived from such unaudited financial
information is based solety on the report of such other auditor, Qur conclusion is not modified in
respect of such matter.

Based on our review conducted as above, nothing l1as come 10 our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards 1.e.
Ind AS prescribed under Section 133 of tlie Act and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations and SEBI Circular dated 5 July 2016 including the manner in which it is to be
disclosed, or that 1t contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

l( F)_wvlJ‘Y/

Nirav Patel
Ahmedabad Partner
| November 2018 Membership No: 113327
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Statement of Unaudited Consolidated Financlal Results for the quarter and hal year ended 30 September 2018

{As mn Lakh)
Quarter Ended Half Year Ended
Sr. No. Particulars 30.09.2018 30.06.2018 30.09.2017 30.098.2018 30.09.2017
Unaudited Unaudited Unaudited Unaudited Unaudited
1 [INCOME
{a) Revenue from operations 14,166 78 12.835.34 12,350 28 27 022110 2273300
{b) Other income 20 BB 43 60 34,84 64 49 66 33
Total income 14,207.65 12,878.94 12,385.12 27,086.5% 22,799.33
2 EXPEHSES
{a) Employee benefts expanse 1,227 28 1.284.08 1,008.87 2,512 26 1,869 30
{b) Finance costs 5,275 35 4.680.34 5177.38 9,855 69 t10.070 59
{¢) Depreciation and amoctization expense. 40 99 39 52 4195 BG 51 778
{d) Provisions and ican [Dsses 125077 1,368 58 1,205.22 2,628 35 1,961 64
{e) Other expénsas 821 37 704 63 903.83 1,626 00 1.760 41
Tolal expenses B, 72476 8.078.05 8,337.23 16,02 .81 1573972
3 Profit before #xceptional ltems and tax {1-2} 5,482 89 4,800.88 4,047 .83 10,283.78 7.059.61
4 |Exceptonai tems - - = - =
5  |Profit before tax (3+4) 548289 4,800.89 4,047.89 10,281.78 7.059.61
] Tax expensg
{(a) Current tax 2.296 09 1,800 80 1.43501 4,086 89 275521
{b) Defermed tax {388 01) {133 14) 156 75 {501 15} 164 10
Net tax expense 1.928.08 1,667.66 1,591.76 159574 2,859.31
7 |Profit for the period from coninuing operations {5-6) 1,554 81 3.133.23 2.456.13 5.688.04 4.200.30
a8 |Profit from discontinued operations - . ]
9 |Tax expense of disconinued operations - - - -
10  |Profit from discontinued operations {after tax) (8-9) - - - - -
11 |Profit for the period {(7+10) 3,554.81 313323 2,456.13 6,688.04 4,200.30
12  |Qther CcOMprehensivé Income
{a) (1} tems that will not be reclassified to profit or foss 535 1.91 1.84 726 189
(i) Income tax relabng to items that wil not be reclassified to profit or loss {178} {063) t0.54} (241 {0 58)
(B {1} temns that will be reclassified to Profit or loss {8,010 58) 527170 4.798.57 {738 88} 3474 41
{ii} iIncome tax relating to tems that will be reclassied to profit or loss 210061 {1,842.41) {1.865 27) 258 20 (1,202 42)
Other comprehensive income / (1088} {net of tax) {3,906.40) 343057 3.135.00 {475.83) 2.273.30
13 |Total comprehenslve Income {11+12) {351.59) 5,563.80 5.591.13 6212.21 6.473.60
14 |Profit for the period sttributable to
Owners of the Company 3.513.45 3.006.75 2,443 44 8,510 20 4,155 89
Non-Controlling Interes! 44.36 36.48 12.69 77.84 4481
15 |Total Comprehensive Income for the period attributabie to
Owners of the Company (39385} 6,527.13 5576.04 6,133 48 6,42868
Non-Controlling Interest 42,08 3667 13.08 78.73 44,92
16 |Earnings per share (0f Rs 10 eachl {not annualized)
{a) Basic 8.43 573 578 12.18 9.87
{b) Diluted 6.43 573 578 1216 887
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Unaudited Consolldated Balance Sheet
(Rs. In Lakh]

As at
Partlculars 30.09.2018
Unaudited
ASSETS
Non-Current Assets
Property, Ptant and EQuitment 5777.27
(Hher intangble assels 1873
Financlal assets
{i} Investments 7.84
{ii} Loans 153,788 03
{Hn Other financial assets 27408
income tax assets (net) $15.85
Deferred tax assets (net) 123.39
Other non-cufrenl assets 6186
Total Non-current Assets 16C,164.16
Current Assets
Financial assets
{f) Cash and cash equivalents 10,758 43
{iti Bank bajianoes other than {i} above 2871
{iii} Loans 168,201.65
{iv) Other financial assets 3164.37
Other curment a8sets 21359
Total Current Asscts 180,625.15
Toltai Assels 340,789 .1
EQUETY AND LIABILITIES
Equity
Equity share capital 5466 20
Ohher Equity 74,958.01
Total Equity 80,465.21
Non-Controlling Interest 1,298 66
Liabilitles
Non-current Llablitles
Financial Liabilites
{i) Borrowings 50,155.80
{ii) Other financial liabilities 38,079.83
Provisions 10.02
Deferred tax lrabilties (Net) 508.05
Total Noncurrent Llabilitles 88,753.70
Current Liabilitiex
Firancial Liabihities
{l) Borrowings 108.829.11
{ii} Trade payables 968.05
{iiiy Other financial liabilities 57,944 32
Provisions 122377
Other current habilibes 305.49
Total Current Liabilities 170,274.74
Total Liabilities 259,025.44
Totai Equity and Liabilltles 340,789.31
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The unaudited consolidated financial results of the Company and its subsidiary {coliectively referred {0 85 the 'Group’) have been prepared i accordance with Indign
Accounting Standards {nd AS') prescribed under section 133 of the Companies Act 2013 (the ‘Act). The Group has adopted ind AS from 1 Apnl 2018 with effecive
transition date of 1 April 2017 and accordingly, these financial resuits together with the results for the comparative reponting penod have been prépared in aooordanoeﬂ
with the recognition and measurement pnnciples as lakd down in Ing AS 34 - Interim Financial Reporting. prescnbed under section 133 of the Act and the other
accounting pnnciples generally accepted in India

This transition o Ind AS has been camed out from the erstwhile Accounting Stangards notified under the A, read with rule 7 of Companies (Accounts) Ruies 2014 [as|
amended), gurdelines issued by Reserve Bank of India {'RBI} and other generally accepted accounting prnciples in India {colieciivety referred to as the 'Pravious
GAAP) Accordingty, the 1mpact of transition has been recorded n the opening reserves as at 1 Apnt 2017 and the comesponding adjustments pertaining 1o
comparative previous quarier as presented in (hese financial resuits have been restated / reclassified in order to conform te curment penod presentation

These unaudited consoiidated financial results have been drawn uUp on the basis of Ind AS that are apphcable 1o the Group effective from 1 Apnl 2618 based on the
Press Release issued by the Ministry of Corporate Alairs [MCA') on 18 January 20168 Any appiication guidance / clanfications / directions issued by RBI or other
regulators are implemented as and when they are issued / applicable

In compliance with Regulation 33 of the Securities Exchange Board of India (the "SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, a imited
review of the financial results for the quarter and half year ended 30 September 2018 has been carned out by the Statutory Auditors

As permited under circular . CIR/CFD/FAC/E2/2016 dated 5 July 2016 issued by the SEBI, the Group has opted 1o avad exemphon for submission of Ing ASi
compiiant financial results for the previous year ended 31 March 2018 and the Balance sheet for the cormesponding half year ended 30 September 2017, Further, the
consolidated financial reaults for the quarter and half year ended 30 September 2017 have not been subjected to a limited review or audit However, management has
exarcised necessary due ddigence to ensure that the financial resuits for the quarter and half year ended 30 September 2017 provide a true and fair view of the
Group's altairs.

As required by Ind AS 101 - First time Adoption of Indian Accounting Standards, the profit reconciliation between tha figures previousty reported under the Previous

GAAP and restated as per Ind AS is as under.
(RS in Lakh)

Partlculars Half Year ended
30.09.2017 |
Profit after tax as raported under the Previous GAAP 4,582.33
Adjustments resulting In Increasae/{decraase) In proflt after tax as reported under the Previous GAAP :
i) Impact on recognition of financial assets and financlal liabilities at amortized cost by application of Effectve Interest Rate method {60.52)
ii) Impact on application of Expacted Credi Loss method for loan loss provisions 170
iily Impact on direct assinment of loan portfolio B15 T8
iv} Divideng on convertible preference shares considered as Finance Cost {38.74)
v) Fair value impact of Security Deposit ars
i) Remeasurement of defined benefit obligation recognised in other comprehensive ingcome {0 48)
vily Others 143
vili} Tax impact on above adjustments (256.69)
tx} Fair value impact of Compulsornity Converible Debentures (400.44)
x) Fair vaiue impact of Compuisonly Convertible Cumulative Preference Shares (794.48)
Profit aftar tax as reported under Ind AS 415589
Other Comprehensive Incoma / {loaa} (net of tax)
iy Fair value changes on Equity instruments 083
ii) Fair value changes on Loans ard Advarces 347441
iif) Remeasurement of the defined benefit liabitbes 063
iv) Tax impact on above adjusiments {1.202.88)
Total Other Comprehensive Incoma [net of tax} 221299
Totai Comprehensive InComa as reported under ind AS [ &.428.60

The Board of Directors in ts meeting held on & May 2018 recommended final dividend of Rs.2.16 per equity share of face valug of Rs 10 each lor the year ended 31
March 2018 The shareholders of the Company have approved the dividend at the Annuat General Meeting of the Company heid on 27 June 2018 Dividend was
subsequently paid on 11 July 2018,

Pursuant to the private placemant offer lefter (Qffer Document) dated 30 March 2017, the Company has aliotted 1,034,553 equity shares on 19 April 2017 having face
value of Rs 10 each gt a premium of Rs.328.31 under the second tranche of the Otfer Document.

All the compuizonly convertible instrumants were converled into Equity Shares as per agreements, amended from time to bme, in the following manner

{2) 0.01% Compuisorily Convertible Cumuiative Preference Shares were converted into 1,739 885 Equity Shares having face value of Rs 10 sach at @ premium of Rs.
114.93 per equity share;

{b} 13.31% Compuisorly Converiible Cumulative Preference Shares were converted into 1,280,723 Equity Shares having face value of Rs 10 each at a premium of
Rs 159.71 per equity share,

{c} 9.75% Compulsonly Converlible Curmulative Preference Shares were converted into 87,716 Equity Shares having face vawe of Rs. 10 each at a premium of Rs
445 per equity share; and

{d) 13% Compulsorily Convertible Debentures were converied Into 2,470,175 Equity Shares having face value of Rs. 10 at a premium of Rs. 192 33 per equity share.

The Board of Grrectors has declared an interim dividend of Re. 1.50 per equity share of Rs. 10 at its meeting held on 1 November 2018.

Subsequent to 30 September 2017, and pursuant to indial public offer, 10,038,277 equity shares {Comprising of fresh issue of 5,002 820 equity shares and offer for
sale of 4,948,448 aquity shares) were aliotted and transferred at an offer price of Rs. 458 per equity share {Rs. 414 per equity share for eligible employses).

The unaudited consolidated financial results for the quarter and half year ended 30 September 2018 along wath restated comparative period have been reviewed by the
Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting heig on 1 November 2018

The Group is engaged pnmanly in the business of financing and all its operations are in India only Accordingly, there is na separaie reportable segment as per Ind AS
108 on ‘Operating Segments' in respect of the Group

mlesh €. Gandhi
Place . Ahmedabad anaging Directorn
Tan: T anesiter 29400 [N w].tuufs;i:l
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PRESS RELEASE

M A S Financial Services Limited results — 2™ quarter FY 19

A Robust Financial Performance

The Board of Directors of #MA& Financial Services Limited in their meeting held today took on record
the Unaudited Financial Results of the company for the Quarter ended 30 September 2018,

Given the first year of adoption of Indian Accounting Standards,for better understanding of the
performance of the comparative periods: we hereby provide both operational highlights: as per
previous GAAP and as per IND-As for the quarter ended 30 September 2018.

Disclaimer: The figures represented as per |-GAAP are based on management reports and have not been
subject to review by the auditors.

‘As per |-GAAP

M AS Financial Services Limited reports Assets under Management (AUM)} of ¥ 4625.25 Crore and
profit after tax of T 67.08 Crore for the half year ended 30" September 2018 - A Growth of 33.14% and
39,39% over corresponding period of previous year respectively.

The Profit after tax for Q2 is Rs 33.51 Crore- A growth of 33.59% over corresponding period of the,
previous year.

Performance Highlights:

¥ Disbursement (Net} made during H1 FY 19 A 27.22% to T 2159.14 Crore from T 1697.18 Crore in H1
FY18.

% Disbursement (Net} made during Q2 FY 19 N29.92% to ¥ 1163.47 Crore from ¥ 895.50 Crore in Q2
FY18.

» Assets under Management (AUM) as of 30 September, 2018 /33.14% to T 4625.25 Crore from ¥
3474.02 Crore as on 30 September, 2017 with Gross NPA and Net-NPA as of 30 September, 2018 at
1.38 % and 0.97% respectively {Adopted the practice of maintaining high provisioning coverage
ratio as per INDAS requirement as compared to write off in previous years). The Gross and Net
NPA stood at 1.20 % and 0.96% as of 30 September 2017,

~ Totaf Income for HLFY 19 A 24.66% to ¥ 254.17 Crore from T 203.89 Crore in H1 FY 18.

» Total Income for Q2 FY 19/ 24.46% to T 132.02 Crore from T 106,07 Crore in Q2 FY 18.

»  Profit After Tax for H1 FY 19 N 39.39 % 10 ¥ 67.08 Crore from T 48.13 Crore in H1 FY 18.

» Profit After Tax for Q2 FY 19 1 33.59 % to ¥ 33.51 Crore from T 25.09 Crore in Q2 FY 18,

» Capital Adequacy Ratio {including Tier 1|, ¢apital) as of 30 September, 2018 stood at 27.91%. The
Tier-l capital stood at 26.38%.
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# Dividend : In consonance to our policy of rewarding the share holders the board has declared an

interim dividend of 15% @Rs 1.5 per equity share of face value of Rs. 10 each.

{Zin CR)

Particulars Q2'19 Q2'18 QoQ H1'19 H1'18 HoH FY18

Assets Under Management | 4625.25 | 3474.02 33.14% N | 4625.25 | 3474.02 33.14% A 411485
Total Income 132.02 | 106.07 24.46% 1 | 254.17 | 203.89 24.66% T 427.87
Profit Before Tax 52.00 38.45 35.24% M 103.65 73.68 40.68% A 158.05
Profit After Tax 33.51 25.09 33.59%4\ 67.08 48.13 39.39% L) 103.37
GNPA% on AUM* 1.38% 1.20% 14.91%4\ 1.38% 1.20% 14.91% N 1.15%
NNPA% on AUM 0.97% | 096%| 012% M| 097%| o096%| o012% N o091%

*{Aadopted the practice of maintaining high provisioning coverage ratio as per INDAS requirement as

compared to write off in previous years)

{Tin CR}
Asset Under Management (AUM)* 30-Sep-18 | 30-5ep-17 HoH FYis
Micro-Enterprise loans 2916.42 2092.85 39.35% 1" | 2576.29
SME loans 1125.57 904.98 24.37% P | 1029.5
2-Wheeler loans 432.45 34536 | 25.22% 1| 362.44
Commercial Vehicie loans 150.81 130.82 15.28% T | 146.22
TOTALAUM 4625.25 3474.02 33.14% 1 | 4114.45

*Represents underlying assets in each of the category. As on 30 September, 2018, 53.11% of the
total underlying assets is through various NBFCs.

As per IND-As

The Company has adopted Indian Accounting Standards {Ind AS) for FY 19 with Ind AS compliant
comparatives for FY 18. Accordingly, figures for Previous year/periods have been recast and reviewed by

statutory auditors as per new accounting standards:

Assets under Management {AUM) of T 4661.62 Crore and profit after tax of ¥ 65.05 Crore for the half
vear ended 30" September 2018 - A Growth of 32.31% and 58.33% over corresponding period of

previous year respectively

The Profit after tax for Q2 is Rs 34.58 Crore- A growth of 42.25% over corresponding period of the

previous year.

(% in CR)
Particulars Q219 | @218 | a@ea | H11s | Hrs HoH |
Assets Under Management | 4661.62 | 352334 | 3231%4 | 466162 | 352334 3231%A
Total Income 13465 | 11755 | 14.55%T !l 25630 | 21521 19.09%7 |
Profit Before Tax 5367 | 4008 | 33.91%" | 10051| 6923 45.20%%
| Profit After Tax 3458 | 2431| 4225%" | 6505| 4108 5833%7 |
GNPA%to AUM (Stage-3) | 1.29% 1.33%_}‘ -3.13% 133% | -3.13% V|
NNPA% to AUM (Stage-3) | 106% | 123% | -13.97%V 1.23% | -13.97% V|
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Note on

The Board of Directors of #1A.% Rural Housing and Mortgage Finance Limited in their meeting held on
18" October 2018 took on record the unaudited Financial Results of the company for the quarter ended

30 September, 2018.

Given the first year of adoption of indian Accounting Standards,for better understanding of the
we hereby provide both operational highlights: as per

performance of the comparative periods:
previous GAAP and as per IND-As for the quarter ended 30 September 2018.

Disclaimer: The figures represented as per |-GAAP are based on management reports and have not been

subject to review by the auditors.

As per I-GAAP

T

¥ g e Sbabibs BEET 8

MAS Rural Housing and Mortgage Finance Limited reports Assets under Management (AUM} of ¥
237.25 Crore and profit after tax of T 1.98 Crore for half year ended 30 September 2018- A Growth of
25.65% and 58.05% over corresponding period of previous year respectively,

The Profit after tax for Q2 is Rs.1.09 Crore- A growth of '100.65% over corresponding period of the

previous year.

» (ross NPA and Net NPA as of 30 September, 2018 stood at 0.34 % and 0.26% respectively. The
Gross and Net NPA stood at 0.42% and 0.32% as of 30 September, 2017.

¥ Capital Adequacy Ratio (including Tier Il capital) as of 30 September, 2018 stood at 24.75%. The
Tier-1 capital stood at 21.09%.

{Tin CR)

Particulars Q2'19 | Q2'18 QoQ H1'19 | H1'18 HoH FY18
Assets Under Management 237.25 | 18882 | 25.65% A| 237.25| 188.82 | 25.65%A | 203.95
Total Income 767| 663 1556% M| 1496| 1323| 13.08% A 27.26
Profit Before Tax 147 0.80 84.82% N 2.78 1.89 46.81% P 3.43
Profit After Tax 109| o054| 10065%7T| 198 125] 58.05%7 2.50
GNPA% on AUM 0.34% | 0.42% | -19.30% ;| 034% | 042%| -1930%{ | 0.36%
NNPA% on AUM 0.26% | 0.32% | -19.65% /| 026% | 0.32%| -19.65%V¥ | 0.27%
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As par IND-As

The Company has adopted Indian Accounting Standards (Ind AS) for FY 19 with Ind AS compliant
comparatives for FY 18. Accordingly, figures for Previous year/periods have been recast and reviewed

based on management reports as per new accounting standards:

Assets under Management (AUM) of T 237.82 Crore and profit after tax of T 1.93 Crore for the haif
year ended 30" September 2018 - A Growth of 25.50% and 74.46% over corresponding period of

previous year respectively

The profit after tax for Q2 is Rs 1.02 Crore- A growth of 225.86% over corresponding period of the

previous year.

 in CR)
Particulars Q2'19 Q2'18 QoQ H1'19 | H1'i8 HoH
Assets Under Management 237.82 189.50 25.50% T 237.82 | 189.50 25.50% T
Profit Before Tax 1.22 046 | 161.89% T 2.42 156 | 55.44% B
Profit After Tax 1.02 031| 225.86% A 1.93 1.10 | 74.46% AN
GNPA% to AUM (Stage-3) 0.36% | 044% | -18.18% || 0.36% | 044% | -18.18%
NNPA% to AUM (Stage-3) 0.26% | 032%| -18.75% || 0.26% | 032% | -18.75% Y

Place : Ahmedabad
Date : November 1, 2018

For and on behaif of the Board of Directors

(Chairman

esh C. Gandhi
anaging Director)
‘DIN - 00044852)
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