
Date: August 7, 2025

To,

The Manager,
BSE Lim ted
Ph iroze Jeejeebhoy Towers
Da la I Street
Mumbai-400001

To,

General Manager
ationa Stock Exchange of

ndia Limited
Excha nge Plaza

Plot No. C/L, G Block
Bandra-Kurla Complex
Bandra (East)

Mumbai- 400051

To,

Company Secretary & Chief
Compliance Officer,
MAS Financ a Services
Limited
6, Ground Floor, Narayan
Chambers, B/h Patang Hotel,
Nehru bridge Corner, Ashram
Road, Ah m eda ba d-380009

Scrip Code: 540749, g4tlgt Trading Symbol: ASF N

Subject:

Dear Sir/Madam,

Pursuant to Regulation 29(1) of Securities and Exchange Board of lndia (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, we MCG Private Family Trust hereby submit the disclosure regarding
acquisition of 4,84,70,442 (26.77%) Equity shares of MAS Financial Services Limited by way of
transmission (2"d Stage) of equity shares from Estate of Late Mr. Mukesh Gandhi, member of promoter
group of the Company.

Please find enclosed herewith the necessary disclosures in the prescribed format for your kind perusal
a nd records

Kind y acknowledge receipt.

Tha nking you,

Yours faithfully,

For and on beha f CG Private Fami y Trust

I

Trustee of the Signatory



Name of the Target Compa ny (rC) MAS Financial Services Limited
Name(s

Concert
)of the acquirer and Persons Acting i

with the a uirer
MCG Private Family Trust

Whether the acquirer be ongs to
Promote ote r

Yes

Name(s) of the Stock Exchange(s) where the shares
of TC are Listed

Limited & Natio na I Stock Excha nge of lnd
imited

Details of the acquisition as follows Number % w. r.t. tota I

sha re/voting
ca pita I

wherever
applicable(*)

%w.r.t. total
d iluted
sha re/voting
ca pita I of
the TC (**)

Before the acquisition under considerat on,
of acqu rer a ong w th pACs of:

a) Shares carrying voting rights
b) Shares in the nature of encumbrance

(pledg e/ lien/ non-d isposa I

u nderta kine/ others)
c) voting rlghts (VR) otherwise than by equity

sha res

d) Warrants /convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying voting
rights in the TC (specify holding in each
category)

e) Total (a+b+c+d)

Detai s of acquis t on

a) Shares carrying voting rights acquired
b) VRs acquired otherwise than by equity

sha res

c) Warrants /convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
category) acq uired

d) Shares in the nature of encumbrance
(pledg e/ lten/ non-d isposa t

undertaking/ others)
e) Tota I (a+b+c+/-d)

4,94,70,442

4,84,7O,442

26.7L%

26.7lyo

26.71%

26.7r%

I
>



After the acqu s tion, ho d ng of acquirer a ong
w th PACs of:

a) Shares carrying voting rights

b) VRs otherwise than by equity shares

c) Warrants lconvertible securities/any other
instrument that entitles the acquirer to
receive shares carrying voting rights in the
TC (specify holding in each category) after
acq uisition

d) Shares in the nature of encumbrance
(pledg e/ lienl non-disposal
undertaking/ others)

e) Total (a+b+c+d)

4,84,7O,442

4,84,70,442

26.7L%

26.7r%

26.7L%

Mode of acquisition (e.9. open market I public issue

/ rights issue / preferential allotment / inter-se
tra nsfer/encumbra nce, etc.)

By way of Transmission (2nd Stage) through Off-
Ma rket#

Salient features of the securities acquired including
time till redemption, ratio at which it can be

converted into equity shares, etc.

Equity shares having face value of Rs. L0 l- each

Date of acquisition of / date of receipt of intimation
of allotment of shares IVR/ warrants/convertible
securities lany other instrument that entitles the
acquirer to receive shares in the TC.

August 7, 2025

Equity share capilal I total voting capital of the TC

before the said acquisition
Rs. 1,8L,45,33,770 divided into L8,L4,53,377 Equity

Shares of Rs.L0/- each

Equity share capitall total voting capital of the TC

after the said acquisition

Rs. L,8L,45,33,770 divided into L8,L4,53,377 Equity

Sha res of Rs. L0/- each

Total diluted share/voting capital of the TC after the
said acquisition

Rs. 1,8L,45,33,770 divided into L8,L4,53,377 Equity

Shares of Rs.10/- each

Part B***

ame of the Target Company: AS F nancia Services L mited

Name(s) of the acquirer and Persons

Acting in Concert (PAC) with the

acq u ire r

Whether the acquirer belongs to
Promote r I Promoter group

PAN of the acquire r and/ or
PACs

MCG Private Family Trust Yes AAITM9612Q

/
I

26.7L%



For and on beha f of Private Fam y Trust
(being a member of r grou

I

Trustee of the S gnatory

Signatory Place: Ahmedabad

Date: August 7, 2025

Note:

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the
Stock Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion
of the outstanding convertible securities/warrants into equity shares of the TC.

(***) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated

# We would humbly like to inform the respected authority that Late Shri Mukesh Chimanlal Gandhi
departed for his heavenly abode on January L9,2027. His total Equity Shareholding in MAS Financial
Services limited is 4,84,70,442 shares (26.77%l comprising of 4,83,80,139 shares (26.66%l in demat
account having folio number 1N30429512500190 and 90,303 shares (0.05%) in demat account having
folio num ber 1201090008L5977 3.

As per his Will dated October 26,2020, read together with the Probate granted on February L2,

2025, the said shares are to be transmitted to the MCG Private Family Trust. Mr. Kamlesh Gandhi
has been appointed as the Executor of the Will. ln accordance with applicable legal requirements,
the shares must first be transmitted to the Estate of Mukesh Chimanlal Gandlri. Subsequently, the
shares will be transmitted from the Estate to the MCG Private Family Trust.

Accordingly, we hereby submit the disclosure pursuant to Regulation 29(1) of Securities and
Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, with
regards to transmission (2nd stage) of 4,84,70,442 (26.77 %) Equity shares of MAS Financial
Services Limited (MFSL) from Estate of Late Mr. Mukesh Gandhi, member of Promoter group of
the Company to the MCG Private Family Trust - Promoter group. Details are mentioned below in

tabular format:

Late Shri Mukesh Chiman a
Gandhi

Estate of Mukesh Ch man a
Gandhi

MCG Private Fami y Trust

Demat AlcNo. Sha res Demat Alc No. Sh a res Demat AlcNo. Sha res

r N304295 12500190 4,83 ,80, 13 9

(26.66%)
12097 70000012822 4,93,90,139

(26.66%)
12097 700000 L2818 4,83,90,139

(26.66%)

L201090008159773 90,303
(0.05%)

120109004 2L78942 90,303
(o.os%)

120109003 7 3s629r 90,303
(o.os%)
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