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SUB:- REVIEWED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) OF THE BANK FOR THE 
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 

 
 

Dear Sirs, 
 
Pursuant to Regulation 33 and 52 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing herewith a copy of the Reviewed 
Financial Results of the Bank for the Quarter and Half Year ended 30th September, 2026.  
 
The Results were taken on record by the Board of Directors in their meeting held today i.e. 22nd 
October, 2026. 
 
The meeting commenced at 10:00 A.M. and the agenda item pertaining to the financial results 
was concluded at 01:00 P.M. The meeting is continuing to consider other items of business. 
 
This is for your information and appropriate dissemination. 

 
 

Thanking you 
    

Yours faithfully  
For Jammu and Kashmir Bank Limited 

        

      

 

 
(Mohammad Shafi Mir)  
  Company Secretary   
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2. The Statement, which is the responsibility of the Bank's Management and has
been approved by the Board of Directors, has been prepared by the Bank's
Management in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 " Interim financial Reporting" ("AS 25")
prescribed under Section 133 of the Companies Act, 2013 (the "Act"), the
relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI)from time
to time ("RBI guidelines") and other accounting principles generally accepted
in India, and is in compliance with the presentation and disclosure
requir,.@ffientsof Regulation 33 and Regulation 52 read with Regulation 63 (2)
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l. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results ("the statement") of Jammu & Kashmir Bank Limited (lithe
Bank") for the quarter and half year ended 30th September, 2026 attached
herewith, being submitted by the bank pursuant to requirements of
Regulations 33 and Regulation 52 read with Regulation 63(2) of SEEI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations, 2015") except for the disclosures relating to Pillar 3
disclosure as at September 30, 2026 including leverage ratio, liquidity
coverage ratio and net stable funding ratio under Basel III Capital Regulations
as have been disclosed on the Bank's website and in respect of which a link
has been provided in the Statement and have not been reviewed by us.

To
The Board of Directors of
Jammu & Kashmir Bank Limited

Independent Auditors' Limited Review Report on the Unaudited Standalone
Financial Results for the quarter and half year ended 30th September, 2026 of
Jammu & Kashmir Bank Limited pursuant to Regulation 33 and 52 read with
Regulations 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Gupta Gupta & Associates LLP J C R & Co. LLP
Chartered Accountants Chartered Accountants
142/3 Trikuta Nagar, 2nd Floor, Corner Building, Opposite Hope
Jammu-180012 Medicate, Ziyarat Batamaloo,

Sl'inagaI'-190009
Dhar Tiku & Co. Gupta Sharma & Associates
Chartered Accountants Chartered Accountants
2nd Floor, The Mall, SDA Complex, Ground Floor, 142 Sector 3,
Court Road, Lal Chowk Trikuta Nagar,
Srinagar - 190001 Jammu - 180012



5. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited
Standalone Financial Results including notes thereon prepared in accordance
with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 read with Regulation
63 (2) of the Listing Regulations, 2015, including the manner in which it is to
be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant guidelines/prudential norms
issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters except for the
disclosures relating to Pillar 3 as at 30th September, 2026 including leverage
ratio, liquidity coverage ratio and net stable funding ratio under Basel III
Capital Regulations, which have been disclosed on the Bank's website and in

Apart from these reports, in the conduct of our review, we have also
considered various returns of the remaining 611 branches including 8
Impaired Assets Recovery Branches. The returns relating to advances
portfolio, non-performing assets and provisions duly certified by various
Branch managers of the bank are also incorporated in the financial results.
The returns received from the Branches cover 22.97%of the advances portfolio
of the bank and 43.08%of non-performing assets of the bank.

4. These Unaudited Standalone Financial Results incorporate the relevant returns
of 132 branches including 4 Impaired Assets Recovery Branches, treasury
operations, credit card division and various returns of corporate office
departments reviewed by us. In the conduct of our Review, we have relied upon
the review reports in respect of non-performing assets received from the
concurrent auditors of 277 branches. These review reports cover 77.03% of the
advances portfolio of the Bank (excluding the advances of outstanding food
credit) including 54.09% advances, which have been covered by us, and 56.92%
of the non-performing assets of the bank including 52.92% which have been
covered by us, as at 30th September, 2026.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410- "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of the Bank's personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. Accordingly, we
do not express an audit opinion.

of the Listing Regulations, 2015, including relevant circulars issued by the SEBf
from time to time. Our responsibility is to issue a report on the Statement
based on our review.



b) Note No. 34, regarding unlisted equity investments classified under the Fair
Value through Profit and Loss (FVTPL) category. The Bank has valued these
investments at break-up value in terms of the Reserve Bank of India
(Commercial Banks - Classification, Valuation and Operation of Investment
Portfolio) Directions, 2025. Appreciation of z68.20 crore (z51.04 crore net of
tax) relating to the period up to March 31, 2024 has been credited directly to
Revenue Reserves, and appreciation of z28.88 crore relating to the financial
years 2024-25 and 2025-26 has been included in Other Income for the quarter
and half-year ended September 30, 2026 as prior period items in terms of
AS-S.

a) Note 18, regarding the change in the Bank's accounting policy, effective April 1,
2026, for recognition of expenditure and income relating to the purchase and
sale of Priority Sector Lending Certificates (PSLCs). Pursuant to the revised
accounting policy, such expenditure and income are recognised on a systematic
basis over the validity period of the respective PSLCs instead of being recognised
in full in the quarter in which the transactions are undertaken. The change has
resulted in an increase of e7.53 crore in the Bank's Profit after Tax for the half
year ended September 30, 2026.

We draw attention to the following Notes to the Standalone & Consolidated
(Reviewed) Financial Results:

7. Emphasis of Matter

6. The standalone financial results of Bank for the quarter and half year ended
30th September, 2025 were reviewed jointly by Gupta Gupta &Associates, JCR
& Co. LLP And Dhar Tiku & Co., wherein these firms have issued their
unmodified conclusion vide their report dated 18th October, 2025. The
standalone financial results for the year ended 31st March, 2026 were jointly
audited by us where we have issued our unmodified opinion vide our report
dated 5th May, 2026. The standalone financial results of Bank for the previous
quarter ended 30th June, 2026 were also jointly reviewed by us, where we have
issued our unmodified conclusion vide our report dated 29th July, 2026.

respect of which a link has been provided in the Statement, and have not been
reviewed by us.
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Partner
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Our conclusion is not modified in respect of these matters.

c) Note 35, regarding the transfer of ~263.63 crore from the Investment
Fluctuation Reserve. (IFR) to the General Reserve during the year, pursuant to
the Reserve Bank of India Circular RBI/2026-27/83 DOR.MRG.REC.NO.71/00-
00-0001/2026-27 dated May 18, 2026, consequent upon the discontinuation
of the requirement to maintain the Investment Fluctuation Reserve.

•
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Place: Srinagar
Dated: 22,,,1October, 2026

FOR DHAR TIKU & coFOR J C R & CO llP

In terms of our report of even date annexed

Place: Srinagar
Dated: 22"d October, 2026

(t IN CRORES )

As at As at As at

30.09.2026 31.03.2026 30.09.2025
(REVIEWED) (AUDITED) (REVIEWED)

CAPITAL AND LIABILITIES

Capital 110.13 110.13 110.13
Reserves and Surplus 17,672.46 16,639.73 15,069.69
Deposits 1,76,795.93 1,65,354.00 1,52,030.16
Borrowings 5,381.00 3,431.00 2,382.31
Other Liabilities and Provisions 3,713.58 3,659.13 5,277.77
TOTAL :- 2,03,673.10 1,89,193.99 1,74,870.06

ASSETS

Cash and Balance with Reserve Bank of India 6,870.94 7,621.87 6,787.25
Balance with Banks & Money at Call & Short Notice 898.66 203.93 325.83
Investments 45,940.52 40,821.86 44,501.71
Advances 1,31,234.13 1,22,641.02 1,05,153.30

Fixed Assets 2,516.16 2,532.49 2,186.79

Other Assets 16,212.69 15,372.82 15,915.18

TOTAL :- 2,03,673.10 1,89,193.99 1,74,870.06

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2026

THE JAMMU & KASHMIR BANK LTD .
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

CIN:L65110JK1938SGC000048
..... J&KBank

...~ro,~

ava·C atterjee
anaging irector & CEO

DIN: 07082989
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100%

Nil
N,I

Nil

4.49'

Place Stlflilgilf.
Dated. 22"" October 2026

WI

~1;~;~II~=I:n
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(f In Crares)

HALFYEARENDED YEAR ENDED

30.09.2026 30.09.2025 31.03.2026

{REVIEWED) {REVIEWED) {AUDITED)

7,273.09 6,560.09 13,145.20

5,49753 4.821 04 9.708,31

1.486 42 1.49033 2.92162

2408 3536 52.73
265.06 213.36 46254
528.92 402.~ 9~9.85

7,802.01 6,961·'§_! ll.08~.0~
4,273.66 _J,66(),67 ___ 7. 269 ..g
2.035.93 2.006.51 3,829.13

1.298.78 1.311,24 2.479.12
737.15 69527 _.1,3~01

6,309.59 5.667.16 11.098.55

1,492.42 1,295,4§ 1,986,50

156.38 4,16 ~~,62
113.67 37.69 5.~2

1,336.04 1,_2_!l_1.30 b~57.~~
365.50 312.35 594.40

35359 32208 74577
119'1 11.73) (15137)

970.54 978.9~ 2,36:l,4_6

970.54 976.95 __2_,363.411
110.13 110.13 110.13

1~11j1.10
11520.63

5940% 5940% 5940%

1657% 1527% 16 55g/~
1368% 12.11% 1354%
14.73% 13,06% 1444('/0

8.81' 8,89" 21.46

8.81' 8,89' 2146

2.98340 3.58526 3,'124.84
66616 79594 78513
2.23% 332% 250%
0.51% 076% 0.64%
098% 117% 178%

16.107.51 13.956 24 '15.045.86

o 15 017 016
0.03 0.01 002

1913% 1861% 2120%

1244% 1406% 16.78%

44.70.84,183 44,70.84.183 44.70.84,183

4060% 49·6011 40.60%

Nil Nil Nil

Nil Nil Nil
Nil Nil Nil

65.40.98.280 65.40.98.280 65,40.98.280

100% 100% '100%

5940% 5940% 5940%

4.49'

Promoters and promoter group Shareholdlnq
a) Pledged/Encumbered

• Number of Shares

• Percentage of shares (as a % of the lotal sharehcldinq 01 promoter
aile! promoter group)

• Percenlage of shares (as a % of the total share capital of Ihe company)
b) Non-encumbered

- Number of Shares

• Percentage of shares (as a % of Ihe total shareholdmq of promoter
and promoter group)

• Percentage of shares (as a % of Ihe total share capital of the total
share capital of the compan_y_)__

21

(TIERI Ralio)
(iii) Earning per Share (EPS) (Rs.)

a) Basic and diluted EPS before Extraordinary items
(net of lax expense) for the period, for the year to dale and for Ihe
dale and tor the previous year ( • not annualized)

b) Basic Mel diluted EPS after Exlraordinary Items for Ihe period,
for the year to dale and for the previous year ( • not annuatlzed)

(IV) NPA Ralio's
a) Amcum of Gross NPAs
b) Amount of Net NPAs
c) % of Gross NPAs to Gross Advances
d) % of Net NPAs to Net Advances

(v) Return on Assets (Annuatized)
(VI) Nel worth

(VII) Outstanding redeemable preference shares
(VIII) Capital redemption reservefOebenture redemption reserve

(IX)Debt-equity ratio
(x) Total Debts 10total assets
(XI)Operalmg Margin (%) (Operating ProfilfTotat Income)

(XII) Net Profit Margin L%) (Net Profit aHer taxlTolallncon.!.E!)
20 Aggregate of Public Share Holding

(I)No of Shares

(u) Percentage of Share Hgtdln9 _

5940%

98.280

84.183

40,60%

0.17

001

18.07%

14.34%

585.26
79594
332%
076'4

'1.16%

956 24

59.40%
15.27%
12.11%

13.06%

494.11
110.13

633.55
139.44

151.24
(1180)
494.11

622.62
(10,93)

3,96

.2025

EWED)

,291.82

,390.92
76703
2449
109.38
153.76

,44~8
.857.83
965.13

648 14

_11§Jl9
822.96

-.
HALF QUARTERENDED

30.09.2026 30.06.2026 30.09

(REVIEWED) (REVIEWED) (REVI

3,727.09 3.546.00 3
2.812-44 2.685.09 2
764.06 722.36
16.02 8.06

- 134.57 130-49
314.90 214.02

4041.99 3760.02 __ 3

2.224.78 2,048.88 ,--1
1,028.07 1.007,86
647,62 651.16
380-45 356.70

3.252.85 3.056.74 2,

--- 789.14 703.28
72.34 84.04
83.06 30.61 -

716.80 619,24
170.44 195,06

179.84 173,75

_1~'!Ql-- I1dLf--
546.36 424.18

546.36 424.18

110.13 110,13

-

59.40% 59-40%
16.57% 16.67%
13,88% 13.91%
14.73% 14,78%

4.96' 3.85'

4.96' 3.85'

2.983-40 3,088.94 3.
666.16 769.31
2.23% 2.37%
0.51% 060%
1.07% 087%

16.107.51 15.577 38 13.

015 015

0.03 002

19.52% 1870%

13,52% ~%

44.70.84.183 44.70,84.183 44.70.

40.60% 40.60%

Nil Nil

Nil Nil

Nil Nil

65.40.98.280 65.40.98,280 65.40.

100% 100%

59.40% 59.40%

Revaluation Reserves
Analytical Ratios
(I) Percentage of Shares held by Govl of J&K
(il) capuat Adequacy Ratio % (BASEL III)

(CETI Ratio)

Extraordinary. items (net of tax ex enses} _
Not Profit (+}/Loss (-) for the period { 13·14}
Paid-up E_g~!y~9___pJ_~Face Value Rs. 1 ,. e!( shar~
Reserves excluding Revaluation Resetves

13
14
15
16
17
18
19

S.No. PARTICULARS
1 Interest Earned ( a+b+c+d )

a) tnterest/Drscovnt on Advances/Sills
b) Income on Investments
C) lnterest on Balance with R.B.I. & Other Inter Bank Funds
d) Olhers
Other Income
Total Income ( 1 ...2 ) _

Interest Ex_e_ell"'d"'e=-d _
Operating Expenses ( '+11)

L Employees Cost
II Other Qee"allngEe"'el"'1S"'e=-s _

Total Expenditure ( 4+5 )
(Excluding Provisions & Contin eneies)
Oper~!!Nt Profit before Provisions and Contingencies ( 3-6 )
Provisions(atll!!"th~!.~) andContingencie_s __
-or which provlsl~n~ for NPA (PrOll, for Bad & O~~ul Debts)

10 Exceptiollalltellls
11 Profit (+}/loss (-) from ordinary activities before tax (7-8-10)
12 Tax Expenses

-income Tax Provisions (Incl current tax)
-Defrered Tax. Asset/(Liabllllt}_

STANDALONEFINANCIALRESULTSFORTHEQUARTERAND
YEARENDED30THSEPTEMBER,2026

;."#.. J&K Bank
THE JAMMU & KASHMIR BANK LTD.

CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR·190001

CIN:L65110JK1938SGC000048
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M.No.087262

UD'N:260g-"] 1-1:
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'C -=-==---- (~ , '" \ ~\KU ~
FOR GUprA GUPTA & ASSOC' (\\'(3. & AssOC FORleR.COllP ,; r \N : ~fORD"ART'KU ~ (I
LLP ~y 1c9~ hartereu Accountants ~.-,.... I ~~a!lered Ac.co~ 0!!W:
'RN'~'~J..!l' !'": \/1 - 1" OOOA' *!J rA/ bVA ~,.' l)',t) ., Ita~'Oo."H23N i!

~ Vo * '/, ~.' I "'I~'" ~
p,,,,,,,, 'V Maaotr ~ ~ R.k"" K"," <.if:1J ACC~ CA S KShah ( ~1'., ..L"\-f(f
M No ~!'9Idb '-? ~ Incr ~ Partner red AC~
UD'N:l4srql\.j~ ~'1&lt' ~:--c uD7~?,9S62 _ - MNosm94 --=-'e cC'J': :lbo'i,'q\>C)..UCS\")\)C.OL'-")c-I uO'",.l(;~~3q4o~X"2.:I/~"'"

Place : Srlnagar -.....;::::::=::::::;;/ Q ::t, ....,6....)
Dated: 22"<1October, 2026 -

Place: Srinagar.
Dated: 22f'\dOctober, 2026

1) Figurcs of thc previous period have becn re-yroupecllre·c!assifledwherevernecessary.
17,762.59 15.179.62 16,749.86

60,840.49 56,925.34 54.919.91
50.772.46 32,655.73 46.984.66
91.756.61 85.094.38 87.024.40

0.29 0.26 0.32
91,758.32 85.094.12 87,024.08

6.26 6.40
295.28 ~.21 265.~

2.03,673.10 _____!,l4,670.0§_ _h89,193.99

8.133.23 2.355.97 2.928.78
49.319.38 42.834.55 46,069.25

1,28,363.67 1. "4,497.54 1,23,446.10
3.68 2.35 2.80

1,26,359.99 1,14,495.19 1,23,443.30
74.23 1.85

0.33 --- -
1,85,890.51 1.59,690.24 122,,4,44.13

1,008.71 882.46
1,027.58 935.93
2.273.31 2,255.32

0.05 0.05
2,273.26 2,255.27

27.26 21.28

4 336.86 4094.99

294.87 334.97
4041.99 3760.02

86.44 16.54

420.26 388.05
479.03 475.00
(0.18) (0.22)

479.21 475.22

15.99 10.22
(286.92) (27057)

716.60 619.24
170.44 195.06

546.36 424.18

60,840.49 58.386.38
50,772.46 50.742.58
91,758.61 89,482.04

0.29 0.30
91.756.32 89,481.74

6.26 5.49
295.28 221.20

2,03,673.10 1,98,837.66

8.133.23 6,139.24
49.319.38 50,581.25

1.28.363.67 1,24,830.23
3.68 2.99

1.28,359.99 1,24,827.24
74.23 38.07

1,85890.51 1,81,588.79

17,782.59 17,248.89

96.97 215.15
763.04 1,781.07
957.21 1.884.-'8
(0.46) (0.89)

957.67 1.885.07

45.53 82.36

.(?7b'!!2l ___l1.001·~

1,1~1dQ 1,m·6.§_
312,35 594.40

--__- --

104.98
808.31
954.03
(0.40)

1891.17 1,847.38 3,594.34

1,963.51 1,208.70 2.617.82
4,528.63 4,553.51 8.993.49

0.10 0.09 0.17

4.528.53 4,553.42 8.993.32
48.54 47.89 102.61

-_ -- -----
6,431.85 ____ 7,657.4_11_. 15.30~.~
629.84 _ _£§1_4Jl4 _______l,_illn_

7602.01 6962.64 14,_11M,()1_

31.03.202630.09,2025

(REV'EWED!

15,179.62

2,355.97
42.834.55

1.14.497.54
2.35

1,14,495.19
1.85
0.33

1,59,690.24

26.97
413.93
458.96
(0.23)

931.81
597.70

2,204.57
0.05

2,204.52

23.26

30.09.2026

5) Capital Employed

4) Segment Liabilities
i) Treasury Operations
ii) Corporate/Wholesale Banking
iii) Retail Banking

(a) DigUalBanking

(IJ) OtherRetef Banking
iv) Other Banking Business
~ Un-Allocated Business

Total:-

_l~m!~~g~m~e~I1~'R~e~v~e~nu~e~ ~ ~~~~ ~~~~ ~3~1~1.~76~~ ~~~

1__~N~e~t~'n~c~o~m~.~f~ro~'~l1~O<tp~e~ra~t~io~I1~S 1 ~~~~ ~~~~1. ~3!445.56~--~~~~~----~~~1_---~
2) Segment Results
i) Treasury Operations
Ii) Corporate/WhOlesale Banking
iii) Retail Banking

ta) DigitalBanking

(b)OtherRetailBanking 459.21 954.43
Iv) Other Banking Business 22.54 26.21

~v~)U~'~l·~A~lto~c~a,,'e~d~B~u~si~l1~es~s~ ~.----~~~~!-----~~~.I-----~(2~8~8~.8~7L)I~"1~-
_P_!ofit/(~ from Ordinary_Activities (§!f~!~T_~) 1------~=".+----~==+--------"6"'33".5"'5'-1-- _____11~Q4

Less; Tax Expenses/(credit) 139.44 365.50

Less:ExtraordinaJY.Profil/~") -\- 'I-----------'---I--------_::_-f------------''-----_I_---------'--
~~frofitl(LosSl~A~ft~e~r~T~ax~ r ----'--~~~r ~~~r ~4~9~4~.1~1_r 9~7~0~.5~4 __
3) Segment Assets
i) Treasury Operations
ii) Corporate/Wholesale Banking
iii) Retail Banking

(a) DighalBanking

(b) Other RetailBanking
iv) Other Banking Business

~·AlIocated Business
Total:-

(AUDITED!

HALFYEAR ENDEDQUARTERENDEDSTANDALONE SEGMENT REPORTING FOR THE QUARTER AND
HALF YEAR ENDED 30TH SEPTEMBER, 2026

~, InCro!esL

YEAR ENOED

THE JAMMU & KASHMIR BANK LTD.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR·190001

CIN:L65110JK1938SGC000048

In terms of our report of even date annexed

·..,~J&K Bank



Place: SrInagar
Dated: 22"d October, 2026

In terms of our report of even date 'Ifo,A & ~
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FOR.GUPTAGUPTA&ASSOC .. \!.P&Assa', FORJCR&COllP (\ Co ~FQRDHAR~~K o",\\KU ~ FORGUPTASHARMA~SSO~'TES 0 ~
Chartered Accountants ~~ __ ~. Cfc2 h~illeredACCOllntants t'~- -- ·.",~~h~lleredAC .~ C' ~1)"arler~dACCOUlllan t-: :~
fIlN OO~~~~ .fJ;0/' \~ :lOS270W/W101U;~~~FRN: ~,~,;~3~21J(,.~ 9*\\ 'RN:001'66N I § .OO~466N ~
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7,769.60
898,66

6,870.94

TOTAL:( E I
b) Balance with Banks & Money at Call & Short Notice
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(3,759.43(3,202,66
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b) Balance with Banks & Money at Call & Short Notice
a) Cash in hand & Balance with R.B,I

D, CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR (1st April)
TOTAL:( C I

e) Interest paid on Bonds
d) Dividend Paid
c) Tier I & II Bonds
b) Share Premium
b) Share Application Money.
a) Share Capital/Reserve

C, CASH FLOW FROM FINANCING ACTIVITIES:
TOTAL: (B)

b) Investment in Subsidiary/Sponsored Institution

a) Fixed Assets
B. CASH FLOW FROM INVESTING ACTIVITIES:

TOTAL: (A I
Less: Tax paid
Cash generated from operation ( i + ii + iii I
Net Cash flow from Operating activities (iii)
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C CASH FLOW FROM FINANCING ACTIVITIES
B CASH FLOW FROM INVESTING ACTIV ITIES
A CASH FLOW FROM OPERATING ACTIVITIES

YEAR ENDED

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER 2026
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3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410- "Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and-----..

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Accounting
Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed under Section
133 of the Companies Act, 2013, the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidehnes and directions issued by the
Reserve Bank of India (RBI) from time to time ("RBI guidelines") and other
accounting principles generally accepted in India; and is in compliance with
the presentation and disclosure requirements of Regulation 33 and Regulation
52 read with Regulation 63 (2) of the Listing Regulations, 2015, including the
relevant circulars issued by SEB! from time to time. Our responsibility is to
issue a report on the Statement based on our review.

1. We have reviewed the accompanying statement of Unaudited Consolidated
Financial Results (lithe statement") of Jammu & Kashmir Bank Limited (lithe
Bank"/"the parent") and its subsidiary (the parent and its subsidiary together
referred to as lithe Group") and its share of the net profit after tax of its
associate for the quarter and half year ended September 30, 2026 being
submitted by the Parent pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63 (2) of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (lithe Listing
Regulations 2015") except for the disclosures relating to Pillar 3 disclosure as
at September 30, 2026, including leverage ratio, Iiqutdity coverage ratio and
net stable funding ratio under Basel III Capital Regulations as have been
disclosed on the Bank's website and in respect of which a link has been
provided in the Statement and have not been reviewed by us.

Independent Auditors' Limited Review Report on the Unaudited Consolidated
Financial Results for the quarter/half year ended 30th September 2026 of Jammu
& Kashmir Bank Limited pursuant to Regulation 33 & Regulation 52 read with
Regulation 63 (2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
Jammu & Kashmir Bank Limited

Gupta Gupta & Associates LLP J C R & Co. LLP
Chartered Accountants Chartered Accountants
142/3 Trikuta Nagar, 2nd Floor, Corner Building,
Jarnmu-180012 Opposite Hope Medicate, Ziyarat Batamaloo,

Srinagar-190009
Dhar Tiku & Co. Gupta Sharma & Associates
Chartered Accountants Chartered Accountants
2nd Floor, The Mall, SDA Complex, Ground Floor, 142 Sector 3,
Court Road, Lal Chowk Trikuta Nagar,
Srinagar - 190001 Jammu - 180012



6. Based on our review and procedures performed as stated in paragraphs 3 & 4
above and based on the consideration of the reports as stated in paragraph 9
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standard, RBI
Guidelines and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33
& Regulation 52 read with Regulation 63 (2) of the Listing Regulations,
2015,including the manner in which it is to be disclosed, or that it contains
any material misstatement, or that it has not been prepared in accordance with
the relevant prudential norms issued by the RBI in respect of Income
Recognition, Asset Classification, Provisioning and other related matters,
except for the disclosures relating to consolidated Pillar 3 as at 30th
September, 2026, including Leverage Ratio, Liquidity Coverage Ratio and Net
Stable Funding Ratio under Basel III Capital Regulations, which have been
disclosed on the Bank's website and in respect of which a link has been
provi . e Statement, and have not been reviewed by us.
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s. No. Name of the Entity Relationship with Bank
1 JKBFinancial Services Limited Subsidiary
2 Jammu & Kashmir Grameen Bank Associate

5. The Statement includes the results of the following entities:

In the conduct of our Review, we have relied on the review reports in respect
of non-performing assets received from concurrent auditors of 277 branches.
These review reports cover 77.03% of the advances portfolio of the Bank
(excluding the advances of outstanding food credit) including 54.09%
advances, which have been covered by us. Apart from these review reports, in
the conduct of our review, we have also relied upon various information and
returns received from 611 unreviewed branches including 8 Impaired Assets
Recovery Branches lother offices of the bank and generated through the
Centralised database at the Bank's Head office. The returns received from the
Branches cover 22.97%of the advances portfolio of the Bank.

4. The financial results of the Parent incorporate the relevant returns of 132
branches including 4 Impaired Assets Recovery Branches, treasury operations,
credit card division and various returns of corporate office departments
reviewed by us.

We also performed procedures in accordance with the circulars issued by SEBI
under Regulation 33(8) of the Listing Regulations 2015, to the extent
applicable.

perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review of Interim financial
information consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

..



9.

Our conclusion is not modified in respect of these matters.

b) Note No. 34, regarding unlisted equity investments classified under the Fair
Value through Profit and Loss (FVTPL) category. The Bank has valued these
investments at break-up value in terms of the Reserve Bank of India
(Commercial Banks - Classification, Valuation and Operation of Investment
Portfolio) Directions, 2025. Appreciation of ~68.20 crore (~51.04 crore net of
tax) relating to the period up to March 31, 2024 has been credited directly to
Revenue Reserves, and appreciation of ~28.88 crore relating to the financial
years 2024-25 and 2025-26 has been included in Other Income for the quarter
and half-year ended September 30, 2026 as prior period items in terms of AS
5.

c) Note 35, regarding the transfer of ~263.63 crore from the Investment
Fluctuation Reserve (IFR) to the General Reserve during the year, pursuant to
the Reserve Bank of India Circular RBl/2026-27/83 DOR.MRG.REC.NO.71/00-
00-0001/2026-27 dated May 18, 2026, consequent upon the discontinuation
of the requirement to maintain the Investment Fluctuation Reserve.

We draw attention to the following Notes to the Standalone & Consolidated
(Reviewed) Financial Results:

a) Note 18, regarding the change in the Bank's accounting policy, effective April 1,
2026, for recognition of expenditure and income relating to the purchase and
sale of Priority Sector Lending Certificates (PSLCs). Pursuant to the revised
accounting policy, such expenditure and income are recognised on a systematic
basis over the validity period of the respective PSLCs instead of being recognised
in full in the quarter in which the transactions are undertaken. The change has
resulted in an increase of ~37.53 crore in the Bank's Profit after Tax for the half
year ended September 30, 2026.

8. Emphasis of Matter

7. The consolidated financial results of Bank for the quarter and half year ended
30th September, 2025 were jointly reviewed by Gupta Gupta & Associates, lCR
& Co. LLP and Ghar Tiku & Co., wherein these firms have issued their
unmodified conclusion vide their report dated 18th October, 2025. The
consolidated financial results for the year ended 31st March, 2026 were jointly
audited by us where we have issued our unmodified opinion vide our report
dated 5th May, 2026. The consolidated financial results of Bank for the
previous quarter ended 30th June, 2026 were also jointly reviewed by us,
where we have issued our unmodified conclusion vide our report dated 29th
July, 2026

..
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Chartered Accounta ts
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(CAAkshay Magotra)
Partner
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Om conclusion is not modified in respect of the above matter.

crore and ~ 2.08 crore for the quarter and half year ended September 30, 2026
respectively, as considered in the Unaudited Consolidated Financial Results.
The Unaudited Consolidated Financial Results also include the Group's share
of net profit of ~5.39 crore for the quarter ended September 30, 2026 and net
profit of ~8.88 crore for the half year ended September 30, 2026 as considered
in the Unaudited Consolidated Financial Results, in respect of associate, whose
interim financial information has not been reviewed by us. These interim
financial information have been reviewed by other auditors whose reports
have been furrushed to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary and associate, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3
above.
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Place: Srinagar
Dated: 22'" October, 2026

In terms of our report of evendate annexed

Place: Srinagar
Dated: 22"" October, 2026

TOTAL :-

ASSETS
Cash and Balance with Reserve Bank of India
Balance with Banks & Money at Call & Short Notice
Investments
Advances

Fixed Assets

Other Assets

CAPITAL AND LIABILITIES

Capital
Reserves and Surplus
Deposits
Borrowings
Other Liabilities and Provisions

CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER,2026

THE JAMMU & KASHMIRBANK LTD.
CORPORATE HEADQUARTERS,M.A ROAD,SRINAGAR

CIN:L65110JK1938SGC000048

atterjee
Managing irector & CEQ
DIN: 07082989

( ~ IN CRORES )

As at As at As at

30.09.2026 31.03.2026 30.09.2025
(REVIEWED) (AUDITED) (REVIEWED)

110.13 110.13 110.13
17,433.34 16,389.65 14,825.94

1,76,775.87 1,65,342.45 1,52,016.91
5,381.00 3,431.00 2,382.31
3,726.46 3,686.52 5,291.26

2,03,426.80 1,88,959.75 1,74,626.55

6,870.94 7,621.87 6,787.25
922.30 233.37 344.06

45,647.90 40,520.36 44,208.67
1,31,202.49 1,22,632.61 1,05,142.20

2,516.57 2,532.96 2,187.33

16,266.60 15,418.58 15,957.04

2,03,426.80 1,88,959.75 1,74,626.55

THE BOARD

TOTAL :-
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HALF YEAR ENDED YEAR ENDED
--~- -- ------~

30.09.2025 30.09.2026 30.09.2025 31.03.2026-
(REVIEWED) (r~EVIEWED) (REVIEWED) (AUDITED)

3,293.00 7,276.26 6,562.46 13,150,73

2,390.92 5,497.53 4,821.04 9.708.31
767.03 '),466.42 1,490.33 2,921.62
24.24 23.57 34.92 51.71

110.81 268.74 216.16 - ~9
156.13 535.76 407.82 9~~~

3449.13 7,812.02 t--- ___!,970.27 _ ___!~:!.18
1857.63 4273.28 3660.27 7,268.62
967.75 2,043.49 2,011.80 3,840.57
649.90 1.303.65 1,3t4.91 2.466.83
317.65 739.84 _696.89 __ 1353,74

2,825.38 6,316.77 5,672.07 11,109.19

----~~ ~~- -
623.75 ___1,lli1§.. 1J~ 2,992.19

1:!.Q,lli 156.36 ...u&.. _~1
3.96 113.67 - ..lIM_~ --~

-- ~-
634.68 1338.87 1,294.04 ~ __ ~_2,963,58
139.77 366.25 313.13 596.00
151.55 354.38 322.84 747.35

~ 11.87 (li1_) - 1~5)
494.91 972.62 ~ _____ 9~Q_,~1 .blliA~

-
494.91 972.62 980.91 ___ ~~7.58

0.01 8.88 (1.4~) -~- (~,Q71

-~~- --
494.92 981.50 979.45 -- 2,3~.~1
110.13 110,13 110·H -- l1Q,13

~- 141869.02

-- __ .J.,gQ_,§3

59.40% 59.40% 59 '10% 59.40%
15.27% 16.44% 1527% 16,4'1%
12.10% 13.74% 1210% 13.38%
13.05% 14.59% 13.05% 14.28°/ ...
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QUAfHERENDED

30.09.2026 30.06.2026

(REVIEWED) (I~EVIEWED)

3,728.78 3,547.48
2,612.43 2,685.10
764.06 722.36
15.71 7.86

136.58 132.16
318.28 217.48

-1,047.06 3764.96
2224.58 2048.70
1,032.06 1,011.43
650.43 653.22
381.63 356.21

3,256.64 3,060.13

790.42 704.83
72.35 84.03
83.06 30.61

718.07 620.80
170.77 195.48
180.19 174.19
(9.42) 21.29

547.30 425.32

547.30 425.32
5.40 3.48

552.70 428.80
110.13 110.13

59.40% 59.40%
16.44% 16.54%
13.74% 13.75%
14.59% 14.63%

502' 3.89'

502' 3.89'

Other Income

1 Interest Earned (a+b+c+d]
a) Interest/D1scountonAdvances/Bills
b) Income 011mvestrnenrs
c) Interest on Balance with R.B.I. & Other tater Bank Funds
d) Others

S,No. PARTICULARS

6 Total Expenditure (4+5)
(Excluding Provisions & ContingenciesL_

7 Operatlnq Profit before Provlsions.andContingenCies(3-6)
8 Provisions (other IhaillaX) and Contil!.g"le"n"'c'-'ie"'. ~ ~~~~---------,-="-t_--------==-t__-----,
9 .Of which erovisiolls for NPA{Provo For Bad & Doubtful Oebts1 I.--------""'''''-I--------'-'''''-'_1_---------'-'',,--f--------'-'-''-''''--1--
10 ~ptiona'l!!!.!l!.
~ _frofit (.!.)/Iossj-) from ordinary' activities before lax (7 -8-1O) ~ _I_---------'-''''''''':+------___,'''''=_I--~-----'''''''''''+~-----''''-'''''''-'-II--
12 Tax Expenses

-lucome Tax Provisions (tncl. current tax)
-Dell.red Tax Ass.tI(LlabilltY)~~ ~ ~~~ __ ~ ~~~_I.~~~~-""=t__~~~_'_""'1-~~~--

13 Net Profit (,:!:I/Loss (:) from ordinary activities after taxJ.!.11!.:-.!.!12,,).__ ~ ~~~_I_--------"=::.:c.I---~--.:!."'=+-------,,=-,-+~~~---'==./_
_!4 Extraordinary. itellHd!let of tax exp.el1sest ~ __ ~ ~~~~I.~~~~---'--I--~~~~-'-+_~~~~-'---j~~~~~'--+_~~~~-'--_I---
15 Net Profit (+)/Loss.H for the period (-"13'--1-"4,,). ~~~+~-----"'=-'-+--~~----'==-i------~=='+--~~---'-="'-I~~~~==_I
16 Share of Prof1(J"ill:.9:h(:) ",F"ro",m"A",s"s,-"o",cl",at",e_"C",o"n",ce..,_rn,c''_·--~------~----~~~-I-~~~~--"''''""1--~~~___;'"'''_I_~~~~-'''''4~~~~-''=+--~~~-j=
17 Sharo of Minority _ --:--:--:~--~--------~~~+~~~--:c-c':-c-I.----~~--,--:__-I-~~~~-=---I-~~~~----:-I
16 li~.!l'LQ!l!.J~:l/Loss {-)after Share in AssociateS(1!!.1£J:,_~~ ~~~+-~~~-=='-+-~~~_:!=""-iI--~~~="""+~~~_"'="'+~~~--'''-!C=
18 P~j!!:':I£E.g!illy.§.~I!!!.~.!.Jfi!£~_yalu!~~11-e~)'-- ~~~+_~~~_'_'='__'_ __~~--'=!.:!.J'_~~~-'-'-'",-,,_i_~~~--'-''''''''-L~~~---,=
19 Reserves excluding r~valuation reserve::;
20 _ Revaluation Reserves
21 Analytical Ratios

(i) Percentage of Shares held by Govl. of J&K
(it) Capital Adequacy R<'Ilio% (BASEL IU)

(CETI Ratio)
(TIER1 Ratio)

(IIi) Earning per Share (EPS) (Rs.)
a) Basic and diluted EPS before Extraordinary lterus

(net ot tax expense) 101' the period, for the year 10dale and for the
date and for me previous year ( • not annualized)

b) Basic and diluted EPS after Extraordinary Items lor the period.
lor the year 10date and for the crevlous year ( • not annualized)

3 Total Income (1' 2 )_~~~~~~ __ ~~~~~~~~~~~~~I
_4=-1~ln~tc~r~es~t~E~xp~,e~n~d~ed~~~~~~~~- _~ __ '~~~~~~~~~~I--~~_;~~~I_~~--~~~I----~~~~.I-~~~~~~I--

5 onerattnc Expenses 0+10
I. Employees Cost
II. OIMr Ooeratlnq Expenses

CONSOLIDATEDFINANCIALRESULTSFORTHEQUARTERANDHALFYEARI~----..,.------r-----I--­
ENDED30THSEPTEMBER,2026

THE JAMMU & KASHMIR BANK LTD.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR-190001

CIN: L6511 OJK1938SGC000048

Place: $rinagar.
Dated: 22'" October, 2026

f.,'" J&K Bank
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UD'N:UD~'6"2.«lIllI..:YO~4~{,3
Place: Srinagar.
Dated: 22"d October, 2026

Place: Srinagar.
Dated: 22"" October, 2026

30.09.2025 31.03.2026

(REVIEWED) (AUDITED)

1.84738 3.594 34
1.21108 2.623.39
4,55876 9.00426

0,09 0.17
4.55867 9,00'.09

47.89 '102.61

7,666.11 15j3f!.60
69'.84 L.£2l1.L

6,970.27 14.1101.38

96,97 215.16
765.39 1.786.31
961.26 1.69234
(046) (0.89)

96174 1.893.23
4653 62.35

(576.13) (!.012.6.!!J.
'1,294.04 ~,~63.~
313.13 596.00

--
980.91 2.367.58
(1.46) ~07)

979.45 k359.51

56,63230 54.61841
32,674 10 47.01420
85.123,95 87.06015

026 0.32
85,123.69 87,059.83

6.40
18980 .1§~~9

',74,626.66 l,88l959.75

2.355.97 2,928,79
42.838.44 46,077.65

1,H,49418 1.23,453.53
2,35 2.BO

\.14,491.83 1,23.450.73
185
00.

1,59,690.48 1,72,459.97

14,936.07 16,499.7!

(f hi Orores]

YEAR ENOEDR ENDED

17~43.4

8,133.2
49.323.5

1,28.422.6
3.6

1.28,418.9
3.9

60,547.8
50,796.3
91.778.1

0.2
91.777.8

6.2
298.1

2,03,426.8

547.3
5.4

552.7

88.
421.
4816
(0.

481,8
15.9

@9.7
718.0
170.7

~~4L_
294

~_Q_1L._

- r--
QUARTER ENDED HALF YEA

30.06.2026 30.09.2025 30.09.2026

CREVIEWED, (REVIEWED) (REVIEWED'
-

71 882.46 931.81 1.891,17
30 937.41 598,90 1.966.71
65 2,258.78 2.206.92 4.535.43
05 0.05 005 0.10
60 2,258.73 2.206.87 4,535.33
26 21.28 23.26 48.54

92 4,099.93 3760.89 !,441.85
86 334,97 311.76 529.63
O~ ___ 3.764.96 3449.12 7,812.02

44 16.54 26.97 104,98
70 389.09 415.09 810.79
6 477.59 460.73 959.25
18) (0.22) (0.23) (0,40)
4 477.61 460.96 959.65
9 10.22 2254 2621

W _(272.64) (290.64 _(562.3§)
7 EQ·80 634.68 1~.87
7 195.48 139.77 366.25

0 425.32 494.91 97~.~2
0 3.48 0.01 8.aa
0 428.80 494.92 981.60

9 58.088.38 56.632.30 60.547.89
0 50,771.49 32.674.10 50.796.30
7 89,510.50 85.123.95 91.778.'17
9 0.30 0.26 0.29
8 69.510.20 85,123.69 91,777,88
6 5,49 6.40 6.26
8 223.61 189.80 g~8.1~
0 1~,~99.~ 1 74626.55 1t03,4~6.80

3 6,139.24 2.355.97 8,133,23
2 50.588.71 42,836.44 49,323,52
7 1,24.864.24 1.14,494.18 1,28,422.67
8 2.99 2.35 3.66
9 1.24,861.25 1.14.491.83 1,28,418,99
1 3.83 1.85 3.91

0.04
3 1 81 596.03 1 59690.48 1 85883.33

7 17 003.44 14936.07 17 543.47

1.008.
1.029,
2,276.

O.
2,276.

27

1,85,883.3

30.09.2026

(REVIEWED)

5) Capital Emilloyed
I IFigures ctrbe P'e\'IOU5 period have been re-grouplld/re-classlfied wherever necessa,y

II) Corporate/Wholesale Banking
Hi) Rohl!! Banking

fa) Digital Bankmy

(b) Othor Retail BlIl1klng

lv) Otner Banking Business
II) uu-Ancceted BusII1..,e"'ss'- -!

T91ill:-

PARTI~U",LA"R,.,S'_ _
1) SEGMENT REVENUE (INCOME)

i) Treasury Operallons
Ii) COfpocatelWholesale Banking
hi) RelH11Banking

(a) Ol{liial Binkmg

(b) Oiller Retail Banking

Iv) Olher Banking Business
II) Un·Allocated Business
Total
Loss' Inter Scumell,!.,1R"o"'v,_,.e,..ru"'/C._ -I-_
Net lucotnu Ircm Qp.cr!ccIiO"""lS._ -r-r

2) Sogment Results
I) Treasury Operations
II) corporme/wnoresete Banking
iii) Retail SlIl1klng

(a) Digital Bankmg

Ib) Olhor Retail Bankllltl
Iv) Other Banking Business
v) Un·Allocated ausmess
Profjl/(Loss) from Ordinary Activities (Before Tax) _
Less Tax ExpensesJ(credil)
less Extraordinary ProhtJ(b9~)__
Net Proflt/(Lo!!) before share hlorofitJ(.!.illJ,-'o"""'A"'SS"o"'c"'ia,,'e"'s 1
Addf(Less) Sh!!!6 in Profd/(loss) of A"s"'soc""'la""e"'s _
~I Profil/(Loss)After T"'ax'- _
3) Segment Assets
i) 'treasoryOperations
Ii) Corporate/Wholesale 88flk1llO
iii) Retail Banking

(a) DIgitalB8nklllg

(b) Othef R(llall Baukmg
I..,)OIlier Blulklng Business
v) Un-Allocated Business

Total:-
4) SOgl1101l1Liabilities
I) Treasury Operations

CONSOLIDATED SEGMENT REPORTING FOR THE QUARTER AND
HALF YEAR ENDED 30TH SEPTEMBER, 2026

THE JAMMU & KASHMIR BANK LTD.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR·190001

CIN: L6511 OJK1938SGC000048
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pr & CEO
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Place:Srinagar.
Dated: 22'" October, 2026

In terms of our report of even date

7,855.24
233.37

7,131.31
344.06

7,793.23
922.29

TOTAL:( E)
b) Balancewith Banks& Moneyat Call& Short Notice

7,621.876,787.256,870.94a) Cash in hand & Balancewith R.B.I
E. CASHANDCASH EQUIVALENTSAT THE ENDOF THEYEAR

9,783.159,783.157,865.24TOTAL:( D)
2,397.672,397.67233.37b) Balancewith Banks& Moneyat Call& Short Notice
7,385.487,385.487,621.87a) Cash in hand & Balancewith R.B.I

CASH ANDCASH EQUIVALENTS AT THE BEGINNINGOF THE YEAR (1st April)D.
(499.92)
(263.18

(364.92
(128.17

(130.12)
(130.12\

TOTAL:( C)
e) Interest Paid on SubordinateDebt

(23675(236.75d) DividendPaid
c) Tier I & II Bonds
b) Share Premium
b) ShareApplicationMoney
a) Share Capital/Reserve

C. CASH FLOW FROMFINANCINGACTIVITIES:
(301.30(202.98(57\TOTAL: (B)

(143.73
(157.57

(143.83
(59.15\(5747

b) Investment in Subsidiary/SponsoredInstitution
a) FixedAssets
CASH FLOW FROM INVESTINGACTIVITIES:B.

(1,126.65)(2,083.941125.58TOTAL: (A
765.44313.13397.43Less: Tax paid
(361.20(1,770.82523.01Cash generated from operation ( i + ii + iii )

(3,546.25(3,007.68(915.70)Net Cash flow from Operating activities (iii)
(3,106.12(3,814.02(816.82)Increase)/ Decrease in Other Assets
(18,428.62(996.07(8,683.55\Increase)/ Decreasein Advances

777.69(2,939.28(4,77863\Increase)/ Decreasein investments
(627.80)1,277.34(20.11Increase/ (Decrease)in Other liabilities & provisions
1,048.16(0.54)1,950.00Increase/ (Decrease)in Borrowings
16,790.433,464.8811.433.41Increase/ (Decrease)in Deposits

Adjustment for changes in OperatingAssets & Liabilities
3,185.041,236.861,438.71Operating profit before change in Operating assets & liabilities (i) + ( ii )
229.54(55.71)90.96Total Adjustment (ii)
(0.99)(0.36Profit/Losson sale f fixed asset

263.18128.17130.12Interestpaid on subordinateBonds (FinancincActivities)
(215.76)Interestaccruedon discouted instruments

(22.462.30(4.68Other provisions
(202.47(200.63Accmulated losseson account of JKGBdue to EDBMerger (Effectingdirectly in Reserves
(4218(3.85(016)Provisionfor Non-Pertorminqinvestment
189.32(64.78)Depreciation/Impairmenton investment
(176.36(51.0711.15Increase in Reserveson account of fair valuation of investments
87.33(31.97)47.55Provisionon StandardAssets
5.9237.69113.67Provisionfor NPA's

128.2564.0273.85Depreciationcharges
Adjustment for:

2,955.501,292.571,347.75Net profit before taxes (i)
596.00313.13366.25Add: Provision for Taxes

2,359.50979.45981.50Net Profit after Taxes
A. CASH FLOWFROMOPERATINGACTIVITIES:

CASH AND CASH EQUIVALENTSAT THE ENDOF THE YEARE 7,855.24
9,783.15

7,131.31
9,783.15

7,793.23
7,855.24CASH AND CASH EQUIVALENTSAT THE BEGINNINGOF THE YEARD

(1,927.901(2,651.84(62.01NET CHANGE IN CASHANDCASH EQUIVALENTS
(499.931(364.92(130.12)CASH FLOW FROMFINANCINGACTIVITIESC
(301.30(202.98(57.46CASH FLOW FROM INVESTINGACTIV ITIESB

(1,126.67)(2,083.94125.57CASH FLOWFROMOPERATINGACTIVITIESA

(~ In Crores)
(AUDITED)(REVIEWED)I(REVIEWED)

31.03.202630.09.2025I30.09.2026

HALF YEAR ENDED YEAR ENDED

CONSOLIDATEDCASH FLOWSTATEMENTFORTHE HALF YEAR ENDED30TH SEPTEMBER,2026'i!.,"'" J&K Bank



7. These financial results have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 "Interim Financial Reporting", Accounting Standard 21- "Accounting for
Consolidated Financial Statements", Accounting Standard 23- "Accounting for investment in Associates in
Consolidated Financial Statements" issued by the Institute of Chartered Accountants of India and prescribed
under section 133 of the Companies Act, 2013, the relevant provisions of The Banking Regu lation Act, 1949,
the Circulars, Guidelines and Directions issued by the Reserve Bank of India from time to time and other
Accounting Principles generally accepted in India, and are in compliance with the presentation and disclosure
requirements of the Regulation 33 & Regulation 52 read with Regulation 63(2) of the SEBI(Listing Obligations
And Disclosure Requirements) Regulations, 2015, as amended, including the relevant Circulars issued by SEBI
from time to time.

6. Other income includes commission income from non-fund-based Banking activities, exchange and brokerage
income, profit/loss on sale of fixed assets, profit/loss (including revaluation) from investments, earnings from
foreign exchange, recoveries from accounts previously written off, dividend income, Bank charges, etc.

The Provision for employees' retirement benefits viz. pension, gratuity and leave encashment has been
made based on actuarial valuation. In addition, Bank maintains additional provisions @ 10% each in respect
of NPA Balance Outstanding (BOS) in Sub-Standard category (both secured/unsecured) and Doubtful-1 and
Doubtful-2 (secured portion only) over and above the minimum provisions required as per the current
IRACP norms which amounts to U06.01 crores (Previous Quarter U23.76 crores) Also, in case the
advances covered by any existing or future schemes/guarantees launched by CGTMSE, CRGFTLIHand
NCGTC become non-performing, the bank makes provision towards the balance outstanding, irrespective
of CGTMSE/CRGFTLIH/NCGTC cover, as per the rate of provisioning for other NPAs according to the asset
class. The additional provision on account of NPA covered by CGTMSE, CRGFTLlH, ECGC and NCGTC is
~97.76 crores (Previous Quarter U45.39 crores). Further, the Bank makes additional provision on standard
assets which as on date September 30, 2026 amounts to ~68.68 crores (Previous Quarter ~83.62 crores).

5. The financial results for the quarter and half year ended September 30, 2026 have been arrived after
considering provisions for Non-Performing Assets (NPA), Non- Performing Investments (NPI), standard
advances, restructured advances, exposures to entities with unhedged foreign currency exposure, taxes
on income, depreciation on fixed assets, and other usual and necessary pr-ovisions on the basis of
prudential norms and estimates and specific guidelines issued by Reserve Bank of India.

S. No. Name of the Entity Relation
Proportion of
Ownership

1. The Jammu & Kashmir Bank Ltd. Parent -
2. JKB Financial Services Ltd. Subsidiary 100%
3. Jammu & Kashmir Grameen Bank Associate 35%

4. The Consolidated financial statements of the 'Group' comprise the financial statements of-

3. The Bank has followed, in all material respects, the same significant accounting policies in
preparing the interim financial results as were applied in the preparation of the annual financial
statements for the year ended March 31, 2026 except for the change in accounting policy
disclosed in Note 18 to the interim financial results.

2. The above standalone and consolidated financial results have been subjected to Limited Review by
the Statutory Central Auditors of the Bank who were appointed for the financial year 2025-26 by
the Office of the Comptroller & Auditor General of India and are in compliance with SEBI (Listing
Obligations and Disclosure Requirement) Regulations 2015.

1. The above Standalone and Consolidated financial results have been reviewed by the Audit
Committee of the Board in the meeting held on 21-10-2026 and approved by the Board of
Directors on 22-10-2026.

"NOTES TO THE STANDALONE & CONSOLIDATED (REVIEWED) FINANCIAL RESULTSFOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30,2026"

....,IftJ&K Bank



"This amount has been recovered from the concerned employees.

Number Number Amount (~) Cum Cumulative
S.

Nature of of Amount (~) of (02) ulativ Amount (~)
N

Penalty instances (01)
instances e

o.
(01)

(02) Insta
nces

1. Penalty 02 U6,602.74 06 ~38,650.00 08 ~55,252.74
imposed by
RBI on
Currency
chests

2. Penalty 03 ~30,000.00 03 ~30,000.00 06 ~60,000.00
imposed by
RBI on ATM
Cash Outs
Total 05 ~46,602.74 09 ~68,650.00 14 n,15,252. 74*

15. During the quarter and half year ended September 30, 2026, the Reserve Bank of India and other
Regulators have levied the following penalties on the Bank:

14. During the half year ended September 30,2026, the Bank reported 14 fraud cases to the Reserve Bank
of India (RBI), including one reclassified fraud case. Further, the amount involved in one fraud case
classified in 03 of FY2024-25 was revised by n.B7 lakh. The aggregate amount involved was U40.07
crore, against which ~64.50 crore was recovered. The Bank has made 100% provision amounting to
n5.57 crore against the net amount involved after recovery.

13. Pursuant to the Accounting Standard-l0 (Revised 2016) on "Property, Plant & Equipment", applicable
from 1st April 2017, depreciation of ~9.54 crores for the quarter ended September 30,2026 of the
Financial Year 2026-27 (previous quarter as on 30.06.2026 is ~9.44 crores) on the revalued portion of
Fixed Assets (being Premises & Land) has been transferred from Revaluation Reserve to
General/Revenue Reserve.

12. In accordance with provision under SEBI (LODR) Regulations, 2015 (as amended), for the purpose of
consolidated financial results of the quarter ended September 30,2026, minimum eighty percent of each of
consolidated revenue, assets and profits have been subjected to "Limited Review".

11. Provision coverage ratio as on September 30, 2026 is 91.76 % (Previous Quarter 90.53%) without taking
into account the floating provision of U90.48 crores held by the Bank as on September 30, 2026
which is part of Tier-II Capital.

10. In terms of RBI Letter no. DBR.No.BP.15199/21.04.048/2016-17 dated June 23, 2017 and Letter no.
DBR.BP.1906/21.04.048/2017-18 dated August 28, 2017 for the accounts admitted under the provisions of
Insolvency & Bankruptcy Code (IBC), the Bank is holding a total provision of U26.31 crores against the balance
outstanding of U26.31 crores as on September 30, 2026 in respect of NPA Borrowal accounts reflected in
the aforesaid circular.

9. Reserve Bank of India (Commercial Banks: Prudential Norms on Capital Adequacy) Directions, 2025 (as
updated) and Reserve Bank of India (Commercial Banks: Asset Liability Management) Directions, 2025 read
together with Reserve Bank of India (Commercial Banks: Presentation and Disclosures) Directions, 2025 (as
updated) require the Bank to make applicable Pillar 3 disclosures including leverage ratio and liquidity
coverage ratio under BASEL-III framework. Accordingly, these disclosures are being made available on the
Bank's website i.e. https://ikb.bank.in. These disclosures have not been subjected to limited review.

8. Based on the available financial statements and declarations from its borrowers, the Bank has estimated the
liability towards unhedged foreign currency exposure to their constituents in terms of RBI (Commercial Banks:
Credit Risk Management) Directions, 2025 (as updated) and holds a provision of ~23.12 crores as on
September 30, 2026.

~"J&KBank



* Nil in respect of NPAs

r

Amount Amount Amount of Additional Provision
of loans of loans loans as on provision held as on
impacted to be 30.09.2026 required for Loans 30.09.2026
by RBI classified out of (b) covered under RBI
Circular as NPA classified as NPA Circular as on

(a) (b) (c) 30.09.2026 (e)
(d)

NIL*

20. In terms of RBI Circular DOR.STR.REC.84/29.04.048/2025-26 dated 28th November, 2025 Reserve
Bank of India (Commercial Bank) - Resolution of Stressed Assets, Directions, 2025 the details of
additional provisions for the Quarter and Half year ended September 30 2026 are detailed below'

DETAILSOF PRIORITYSECTORLENDINGCERTIFICATESPURCHASED/SOLDDURINGTHE HALFYEARENDED
SEPTEMBER30, 2026

S. No. Type of PSLCs No. of Units (Unit of ~ 25 Lacs) FaceValue in ~ crores
PURCHASE

l. Marginal & Small Farmers
(S&MF) 12,000* 3,000.00

SALE
NIL

"tn Quarter ended 30ti• June 2026.

19. Disclosure under RBI Circular FIDD.CO.Plan.BC.23/04.09.01/201S-16 dated April 7, 2016 and Reserve Bank of
India (Commercial Banks-Financial Statements: Presentation and Disclosures) Directions, 2025(as updated) on
Sale & Purchase of Priority Sector Lending Certificates (PSLCs)

Accordingly, out of the PSLC commission expenditure of nOO.30 crore incurred during the quarter
ended June 30, 2026, ~50.15 crore has been charged to the Profit and Loss Account up to
September 30, 2026, and the balance will be amortised over the remaining validity period of the
PSLCs. As a result of this change, the profit after tax for the half-year ended September 30, 2026
is higher by 07.53 crore (net of tax at 25.168%). For the half-year ended September 30, 2025,
the entire PSLC commission expenditure of ~66.53 crore had been charged to the Profit and Loss
Account under the policy then in force.

Under the earlier policy, the entire expenditure or income on PSLC transactions was recognised
in the Profit and Loss Account in the quarter in which the transaction was executed. Under the
revised policy, such expenditure and income are recognised on a systematic basis over the validity
period of the respective PSLCs, reflecting the period over which the related benefits are consumed
or earned.

18. With effect from April 1, 2026, the Bank has revised its accounting policy for recognition of
expenditure and income on purchase and sale of Priority Sector Lending Certificates (PSLCs). The
same policy has been adopted by its associate, Jammu and Kashmir Grameen Bank.

17. In terms of Reserve Bank of India (Commercial Banks - Transfer and Distribution of Credit Risk)
Directions, 2025 (as updated), the Bank has not participated in Inter Bank Participation Certificates
(IBPC) during the half-year ended September 30,2026.

No. of complaints No. of complaints No. of complaints
No. of complaints
pending at the end

pending at the beginning received during the redressed during Half
of Half Year of FYof FY 2026-27 Half Year of FY 2026-27 Year of FY 2026-27 2026-27

0 87 87 0

16. The number of investor complaints during the half year ended September 30,2026 is as under:

...",,. J&K Bank



Particulars Half Year of FY2026-27 Half Year of FY2025-26

To other To Asset To otherTo Asset
To Permitted To Permitted transferees(all amounts in ~ crore) Reconstruction transferees transferees Reconstruction transferees (NARCL)

Companies (NARCL) Companies
(ARCs) (ARCs)

Number of Accounts 0 X 0 0 X 1
Aggregate principal
outstanding of loans 0 X 0 0 X 50.06
transferred

Weighted average
residual tenor of the 0 X 0 0 X 7
loans transferred
Net book value
of

0 X 0 0 X 0
loans
transferred (at the

II) NPA Accounts transferred during the period 01.04 2026 to 30.09.2026:
The details of the Non-Performing Assets transferred during the period 01.04.2026 to 30.09.2026 are given
below:

Detailsof stressedloanstransferred during theperiod 01.04.2026 to 30.09.2026 in respect of loansclassifiedasSMAare tabu lated
hereunder:

(all amounts in < crores) To Asset Reconstruction To permitted To other transferees
Companies (ARCs) transferees

Number of accounts

Aggregate principal outstanding of
loans transferred

Weighted average residual
tenor of the loans transferred

Net book value of loans transferred (at NIL NIL NIL
the time of transfer)

Aggregateconsideration

Additional consideration realised in
respect of accounts transferred in
earlier years

Detailsof stressedloansacquired during the period 01.04.2026 to 30.09.2026 in respect of loansclassifiedasSMAare tabulated
hereunder:

From SCBs, RRBs,
(all amounts in < crores) Co-operative Banks,

From ARCs
AIFls, SFBs and
NBFCs including
Housing Finance
Companies (HFCs)

Aggregate principal outstanding of loans

Aggregateconsideration paid
NIL

Weighted averageresidual tenor of loans acquired

21. I) Details of loans transferred/acquired for the quarter & half year ended September 30, 2026 in
accordance with Reserve Bank of India (Commercial Banks-Transfer and Distribution of Credit Risk)
Directions, 2025 (as updated) and Reserve Bank of India (Commercial Banks-Financial Statements:
Presentation and Disclosures) Directions, 2025 (as updated).

""'''J&K Bank
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tt Onerehabilitated Account of ~36.32Croresis 100%provided for separately.Further, Rehabilitationunder the packagehas
beenprovided with 5%general provisionasapplicableto restructured advances.

,
Detailsof "REHABILITATIONPACKAGE-2025FORBORROWERSHITBYDISTURBANCESINJ&KFORQ-2OFFY2026-27

(Number of Accounts in Actual,Amount in ~ Crores)
STANDARD NPA TOTAL

PARTICULARS NUMBER BOS PROVISIONSNUMBERBOS PROVISIONSNUMBER BOS PROVISIONSOFA/CS OFA/CS OFAles
Rehabilitated
Accounts tt 10,490 1,272.75 62.17 58 3.12 0.88 10,548 1,275.87 63.05
Additional
Finance 1,732 92.24 4.61 10 0.15 0.04 1,742 9239 4.65
FITL 2,452 31.19 0.00 17 0.10 0.00 2,469 31.29 0.00

GrandTotal 14,674 1,396.18 66.78 85 3.37 0.92 14,759 1,399.55 67.70

26. The Bank has implemented a special Rehabilitation package on September 06,2025 which has completed on or
before December 31, 2025 in UT of J&K & January 31, 2026 in UT of Ladakh. The Rehabilitation package has
been in line with Master Direction - Reserve Bank of India FIDD.CO.FSD.BC.No.10/05.10.001/2018-19 (Relief
Measures by Banks in Areas Affected by Natural Calamities) Directions 2018 dated October 17 2018.

S. No. Particulars Amount (Rs. in crores)
1. Depositswith NABARD(under RIDF& other schemes) 6,028.55
2. Deposits with SIDBI 4,909.J.6

25. Other Assets:
The following items under the head 'Others' in Schedule 11- Other Assets exceed 1%of the total assets'

S.No. Expenditure category Amount (Rs. in crores)
1. Card processing / transaction charges 104.05

24. During the half year ended September 30, 2026, the following expenditure incurred (under the head
Miscellaneous Expenditure) was more than 1%of the Total income:

S. No. Income category Amount (Rs. in crores)
1. Income on Card Business 82.95

23. During the half year ended September 30, 2026, the following income earned (under the head Miscellaneous
Income) was more than 1%of the Total income:

,
Recovery Rating Band Book Value as on 30.09.2026 (Rs. in crores)

rRR1
183.91

RR3 0.00
RR4 0.00
Unrated 0.33
Ratings not asslgned 0.00
Total 184.24

22. Distribution of the Security Receipts (SRs)held across the various categories of Recovery Ratings assigned to such
SRsby the credit rating agencies as on September 30 2026

ExcessProvisionamounting on sale of NPAsto SecuritizationCompany(SC)I ReconstructionCompany (RC)accounted for in the Profit &
loss Account: Nil

time of transfer)

Aggregate 0 X 0 0 X 30.61consideration
Additional
consideration
realizedin respect of 0 X 0 0 X 0
Accounts transferred
in earlier years
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Amount in ,{Crores
Type of Exposure to accounts Of (A), Of (A) Of (A) Exposureto accounts
borrower classified as Standard aggregate amount amount paid classifiedasstandard

consequent to debt that written off by the consequent to
implementation of slipped into during the borrowers implementation of
resolution plan - NPA during half-year during the resolution plan -
Positionas at the end the half- year ended half year Positionasatthe end
of the previous half- ended September ended of this half-year i,e,
year l.e March 31, September 30,2026 September September30,2026
2026 (A) 30,2026 30,2026(11)

30, Details of resolution plan implemented under the Resolution Framework for (OVID 19 related stress as per RBI
Circular dated August 06, 2020 (Resolution Framework 1.0) and May 05,2021 (Resolution Framework 2.0) and to
be disclosed as per RBI (Commercial Banks- Financial Statements: Presentation and Disclosure) Directions, 2025 -
as at September 30,2026 are given below:

29, Pension amounting to '{863,01 Crore disbursed to retired employees of UT of Jammu & Kashmir in September
2026, stands recovered on October 1, 2026,

, ,
Number Total outstanding

51.NO. Item Description of
('{in crores)accounts

1 Projects under implementation accounts at the beginning of the quarter. 38 1,439.68
-

2 Projects under implementation accounts sanctioned during the quarter. 24 246.72

3
Projects under implementation accounts where DCCO has been achieved during the

4 179.30
quarter.

4 Projects under implementation accounts at the end of the quarter. (1+2-3) 58 1,507.10

5
Out of '4' - accounts in respect of which resolution process involving extension in

6 14.10
original/extended DCCO, as the case may be, has been invoked,

5.1 Out of '5'- accounts in respect of which Resolution plan has been implemented, 5 10,29

5,2 Out of '5'- accounts in respect of which Resolution plan Is under implementation, 1 3,8J.

5.3 Out of '5'- accounts In respect of which Resolution plan has failed, NIL NIL

Out of '5', accounts in respect of which resolution process involving extension in
6 original/extended DCCO, as the case may be, has been invoked due to change in scope NIL NIL

and size of the project.

7
Out of '5', account in respect of which cost overrun associated with extension in

NIL NIL
original/extended DCCO, as the case may be, was funded.

7.1
Out of '7', accounts where SBCFwas sanctioned during financial closure and renewed

NIL NIL
continuously,

7,2 Out of '7', accounts where 5BCF was not pre-sanctioned or renewed continuously, NIL NIL

8
Out of '4', accounts in respect of which resolution process not involving extension in

NIL NIL
original/extended DCCO, as the case may be, has been invoked.

8.1 Out of '8' - accounts In respect of which Resolution plan has been implemented, NIL NIL

8.2 Out of '8' - accounts in respect of which Resolution plan is under implementation, NIL NIL

8.3 Out of '8' - accounts in respect of which Resolution plan has failed. NIL NIL

As per the Reserve Bank of India (Commercial Banks - Financial Statements: Presentation and Disclosures)
Directions 2025 (as updated) the disclosure related to Project Finance is as under'

28. Disclosure related to Project Finance

27. The Bank has initiated the process of capturing the data relating to enterprises which have been providing goods
and services to the entities, falling within the purview of Micro, Small and Medium Enterprises Development Act,
2006, in the accounting system. Pending the system augmentation, the disclosure in respect of the amount payable
to such Micro and Small Enterprises as at September 30, 2026 has not been made in the financial statements. In
the opinion of the management of Bank, the impact of interest, if any, that may be payable in accordance with
provisions of the Act, is not expected to be material.

~"..J&KBank



* Includes payment of Varrable Pay paid in HY2026-27 for previous Year's.
** Provision made for the half-year on account of IT Expenditure to be paid to Sponsor Bank.

Individual data entries have been rounded to the nearest second decimal place.

Details of the counterparty
Relationship of

Details of other
Value of the

the counter Type of related
related party

transaction
Name PAN party with the party transaction during reporting

listed entity or its
transaction

period
subsidiary

JKBFinancial Interest Deposits(FDs&AAACH029M 100%Subsidiary Paid/Commission 039ServicesLtd
Paid Saving)

JKBFinancial Interest Received/ Advances(LOC&
ServicesLtd AAACJ1029M 100%Subsidiary Commission SOD) 0.93

Received

JKBFinancial Reimbursementof

ServicesLtd AAACJ1029M 100%Subsidiary Any other transactic Revenue 0.49
Expenditure

JKBFinancial AAACJl029M 100%Subsidiary Anyother transactic Outstandingwith
ServicesLtd subsidiary 001

Jammuand Kept in the shapeKashmir AAAAJ7859H Associate Interest Paid 76.93
GrameenBank of FixedDeposit

Jammuand SecuredOverdraftKashmir AAAAJ7859H Associate Interest received Facility(SOD) 0.29
GrameenBank

Jammuand IT Support
Kashmir AAAAJ7859H Associate Any other transactic services 0.52**
GrameenBank (Provision)

Mr. Amitava ADGPC0424R MD& CEO Remuneration 0.88·Chatterjee

Mr. Baldev Paymentsof variabl

Prakash AAQPP0237N ExMD&CEO paypertaining to 0.82'
previousFYs

Mr. Sudhir ABYPG7709D ExecutiveDirector Remuneration 0.83'Gupta

Mr. Ketan ACWPJ7559H CFO Remuneration 0.23KumarJoshi

Mr. CompanyMohammad ALKPM5652R Remuneration 0.19
ShafiMir secretary

Total 82.51

31. Details of Related Pally transactions for the half-year ended September 30, 2026 (01.04.LULb to 3U.UY.LOL6)
~ In Crores

Personal
33.67 0.79 0 3.11 29.77

Loans
Corporate

61.92 0 0 20.51 41.41
Persons*
Of which
MSMEs

6.99 0 0 0.73 6.26

Others 75.07 0.77 0 6.47 67.83
Total 170.66 1.56 0 30.09 139.01
* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016.
# Amount paid by the borrowers during half year is net of additions due to upgradation of NPA accounts to
Standard Restructured category during the period.
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36. Current tax expense and Deferred tax expense are determined in accordance with the provisions of Income Tax
Act, 2025 and as per Accounting Standard (AS) 22 - Accounting for Taxes on Income.

35. In accordance with the Reserve Bank of India Circular RBI/2026-27 /83 DOR.MRG.REC.NO.71/00-00-0001/2026-27
dated May 18, 2026, the Bank has transferred ~263.63 crores from the Investment Fluctuation Reserve (IFR)to the
General Reserve. Consequent upon the issuance of the said circular, the requirement to maintain the Investment
Fluctuation Reserve has been discontinued.

The unrealised gain of ~96.89 crore (net of tax) on these investments has been deducted from Common Equity Tier
1 (CETl) capital and is not available for distribution as dividend.

a. ~68.20 crore (~51.04 crore net of tax) relating to the period up to March 31, 2024, has been credited directly
to Revenue Reserves in terms of the transition provisions of the RBIMaster Directions.

b. ~28.88 crore relating to FY2024-25 and FY2025-26 has been included in Other Income (Profit on revaluation
of investments), as Financial Statements do not provide a separate line item for prior period items. Excluding
this amount, Other Income for the half-year would have been ~500.04 crore asagainst ~528.92 crore reported,
and profit before tax would have been lower by ~28.88 crore; and

c. n2.40 crore relating to the current half-year has been included in Other Income.

As a result, the carrying value of these investments has increased from ~89.32 crore (cost) as on April 1, 2026 to
~218.80 crore as on September 30,2026. The appreciation of U29.48 crore has been accounted for as under:

34. Prior Period Items - Valuation of Unlisted Equity Investments under FVTPL(AS5)
Unlisted equity investments held under the Fair Value through Profit and Loss (FVTPL) category, which were
required to be carried at fair value with effect from April 1, 2024, had been carried at historical cost. During the
half-year ended September 30, 2026, the Bank has valued these investments at break-up value, based on the latest
audited financial statements of the investee companies, in terms of the Reserve Bank of India (Commercial Banks
- Classification, Valuation and Operation of Investment Portfolio) Directions, 2025. The amounts relating to earlier
periods have been treated as prior period items in terms of AS5, and figures of the previous periods have not been
restated.

33. Reda::;sificClllulI uf Accrued Discount UII Dlscuuutcd lnsuumcuts
In terms of the Reserve Bank of India (Commercial Banks - Classification, Valuation and Operation of Investment
Portfolio) Directions, 2025, the carrying value of discounted instruments includes the discount accrued. The Bank
was carrying Treasury Bills, Commercial Papers and Certificates of Deposit held under the AFSand FVTPL(including
HFT) categories at acquisition cost under Schedule 8 - Investments and showing the accrued discount under
Schedule 11-Other Assets (Interest Accrued). Accordingly, the accrued discount of ~215.76 crore as on September
30, 2026, has been reclassified from Other Assets to Investments Schedule. The reclassification has no impact on
the profit of the current or earlier periods.

* Currently Co-Lending Ousinessis happening only under Guld loan Relalionship

S.No. Particulars
As on September 30, 2026

1. Number of CLApartner 01 for HLand 01 for Gold Loans. *
2. Quantum of CLA(~ in crores) 16.39
3. Weighted average ROI 10.097%
4. Servicing Fees 0.10% of the loan amount
5. Broad Sectors Gold Loan and Housing Finance*
6. Performance of loan under CLA Satisfactory
7. Details of Default LossGuarantee Not Provided by any partner

32. The following tables set forth, for the periods indicated, necessary details of CO-Lending Arrangements (CLAs)on
an aggregate basis as per Reserve Bank of India (Commercial Banks-Transfer and Distribution of Credit Risk)
Directions, 2025.

~"J&KBank
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37. Figures of the previous period have been rearranged/regrouped/reclassifled, wherever necessary.
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PRESS RELEASE 

J&K Bank’s Q2 net profit rises 28.8% QoQ and 10.6% YoY to Rs 546 Cr 

Business grows 19.4% to Rs 3.10 lakh Cr, with decadal best asset quality metrics   

Srinagar, Oct 22: Supported by growth in earnings and further improvement in asset 

quality, J&K Bank today reported 28.8% rise quarter-on-quarter and 10.6% rise year-

on-year in its net profit to Rs 546.36 Cr for the quarter (Q2) ended September 30, 

2026, when compared with Rs 424.18 Cr and Rs 494.11 Cr recorded during Q1 FY 

2026-27 and Q2 FY 2025-26 respectively.  

The Bank announced the financial results after its Board of Directors reviewed and 

approved the quarterly and half-yearly figures at a meeting held at the Bank’s 

corporate headquarters on 22nd October 2026. 

Operating Performance 

The Bank’s Net Interest Income (NII) rose 5% YoY during the quarter to Rs 1502 Cr. 

During the quarter, other income doubled to Rs 314.90 Cr YoY from Rs 153.76 Cr 

recorded in the corresponding quarter last year while also growing 47% sequentially. 

With controlled operating expenditure, witnessing just 1.5% YoY growth for the half-

year, the operating Profit for the half-year has also grown by over 15% YoY, being 

recorded at Rs.1,492 crores. The Cost-to-Income Ratio for the quarter has 

consequently witnessed substantial improvement, being recorded at 56.57% 

compared 60.79% for the corresponding quarter last year. The Bank’s Return on Assets 

during the quarter jumped 20 bps sequentially and has been recorded at 1.07%. 

Commenting on the financial performance, MD & CEO Amitava Chatterjee said, “The 

growth in net interest income, doubling of other income and over 26% YoY increase in 

operating profit for this quarter mark an encouraging strengthening of our earnings 

performance. The recovery in Return on Assets to above 1% further underlines the 

improvement over the June quarter.” 

“In Q1, we had emphasized building the business base and positioning the Bank for 

stronger earnings over time. This quarter’s operating performance represents progress 

in that direction. Our focus for the second half is on sustaining core income growth, 

strengthening recurring revenue streams and enhancing recoveries, while addressing 

funding costs through deeper deposit relationships. These priorities remain central to 

delivering our annual objectives and translating business expansion into sustainable 

profitability,” he added. 

 



Asset Quality 

With the Gross NPA ratio of the Bank declining substantially by 109 bps on a YoY basis 

to 2.23% and the Net NPA ratio also improving to 0.51% against 0.76% a year ago, the 

Bank has recorded decadal best asset quality metrics. The Bank’s Provision Coverage 

Ratio (PCR) has also recorded improvement in sequential terms and stood at 91.76% 

as on 30th September 2026 against 90.53% as on 30th June 2026, which is again a 

decadal best. 

On the improvement in asset quality, MD & CEO Amitava Chatterjee commented, “The 

continuing improvement in our GNPA ratio by 14 bps QoQ to 2.23% - the lowest level 

in a decade – along with an annualized Gross Slippage Ratio of just 0.4% for the half-

year, reflect the cumulative impact of our continued focus on disciplined underwriting 

and proactive credit monitoring mechanism even as we continue to expand our loan 

book.” 

“We remain focused on sustaining this momentum through the second half, 

progressing towards our annual asset-quality objectives and building a resilient 

balance sheet that supports the Bank’s long-term growth aspirations”, he added. 

Business Growth 

Continuing its business growth momentum, the Bank’s total business increased by 

19.38% year-on-year to Rs 3,10,347 Cr as on September 30, 2026.  

Gross advances grew by 23.72% to Rs 1,33,551 Cr from Rs 1,07,943 Cr recorded a 

year ago, while total deposits increased by 16.30% to Rs 1,76,796 Cr. Notably, on 

YTD basis, over 60% of the net incremental credit has been contributed by Retail, 

Agriculture, MSME (RAM) segment. 

The Bank’s Current Account and Savings Account (CASA) deposits also rose by 1.73% 

QoQ. And as a result, the Bank has been able to broadly maintain its CASA Ratio at 

around 42%, being recorded at 41.97% as on September 30,2026. 

Connecting the performance with the Bank’s longer-term direction, MD & CEO Amitava 

Chatterjee said, “With nearly 20% year-on-year growth taking our total business to Rs 

3.10 lakh crore, we continue to build towards our Vision 2030 business aspiration of 

Rs 5 lakh crore.” 

“Strengthening our deposit franchise, deepening relationships in Jammu and Kashmir 

and Ladakh, and selectively expanding across the country will remain central to this 

journey, supported by prudent lending and technology-led yet personalised customer 

service”, he added. 

 



 

Capital Adequacy 

The Bank remains well-capitalised to pursue quality lending opportunities while 

maintaining a prudent cushion against emerging risks with its Capital Adequacy Ratio 

(CRAR) at 16.57 % as on September 30, 2026, compared with 15.27% a year earlier.  

Summing up the results, MD & CEO Amitava Chatterjee said, “"Driven by clear 

priorities and disciplined execution, we enter the second half with confidence that 

we will able to further improve upon this performance.” 

“Our endeavour is to translate this progress into sustained profitability and greater 

value for all stakeholders, while widening opportunities for the people and businesses 

we serve. This will guide us as we pursue our annual commitments and advance 

towards the larger institutional goals under Vision 2030”, he added. 

 


	Financials_Sept_Outcome
	Financials
	Financials
	IMG_0002

	Final Press Release

		2026-10-22T13:03:43+0530
	Mohammad Shafi Mir




