
lS0 9001:2015 Cerrified Cornpany

Date: May 28,2018

NSE Symbol: MDL

To,
The Listing Department
National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, G-Block,
Bandra Kurla Complex - Bandra (EJ
Mumbai - 400 051

subiect: Declaration regarding statutory Audit Report with unmodified opinion on Financiar
Results of the Company for the half year ended and year ended March 31, Z01g

Dear Sir / Madam,

In compliance of Regulation 33 of the SEBI (Listing obrigations and Discrosure RequirementsJ
Regulations, 2015 and SEBI circular No. CTRICFD/CMD/s6/2016 dated May 27,20L6, we
hereby declare that the statutory Auditor of the company i.e. chetan Agarwal & co., chartered
Accountants have issued the Audit Report on Standalone Financial Resurt of the company for
the halfYear ended and year ended March 31,201g with unmodified opinion.

Thank you.

Yours fa ithfully,

DIN:0t662273

Morvel Decor Ltd
( Formerly known os Accumox Interior Products Pvt Lld.)

Ploi No.: 210 / 2l l, G.|.D.C. Phose - ll, Dored, Jomnogor - 361 004. Gujorot Indlo. Tel :+91 288 2'nA601,2730602. Fox +gj 2BB 2730603
E-moil : soJes@morvellifestyle.com r Web : www.morve lifesty e.com
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Chetun Agarwa( U Co.
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Chetan L. A6arwa(

(rcn,oxn,E. com)

DiaF.C.Dama

(rca, a. corn)

Auditor's Report On Half Yearly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 201 5

To Board of Directors of

Marvel D6cor Limited

( Formerly Known as Marvel D6cor Pvt. Ltd.

and Accumax lnterior Products Pvt. Ltd.)

We have audited the half yearlyfinancial results of Marvel D6cor Limited ( Formerly

Known as Marvel D6cor Pvt. Ltd. and Accumax Interior Products Pvt. Ltd.) for the

half year ended 3l 't March, 201 8 and the year to date results for the period 1"t April

2017 to 3l"t March, 2018, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2OlS. These half yearly financial results as

well as the year to date financial results have been prepared on the basis of the

interim financial statements, which are the responsibility of the company's

management. Our responsibility is to express an opinion on th,ese financial results

based on our audit of such interim financial statements, which have been prepared

in accordance with the recognition and measurement principles laid down in

Accounting Standard for Interim Financial Reporting (AS 25), prescribed, under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder;

or by the Institute of Chartered Accountants of India 1 , as applicable and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence su
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Lnetan L. 'Agarwal
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Diya6. C. Dama
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the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us these half yearly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 201 5 in this regard; and

(ii) give a true and fair view of the net profit and other financial information

for the half year ended 3l't March,201 8 as well as the year to date

results for the period from 1"t April, 2017 to 3l "t March, 20.| 8.

For, Chetan Agarwal & Co.

Membership No. 
.l07547

Firm Registration No. 120447W

0n Monday, May 28,2018

Chartered Accountants

(Partner)
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Marvel D6cor Limited
( Formerly Known as Marvel D6cor Pvt. Ltd. and Accumax Interior products pvt. Ltd.)

STATEMENT OF AUDITED TINANCIAL RESULTS FOR
THE HALF YEAR AND YEAR ENDED ON MARCH 3I, 2018

(Rs. In lakh)

Particulars

Halfyear ended on Year ended on

3r-03-2018 30-09-2017 31-03-2018 31-03-20r7

(Refer Notes Below1 (Audited) (Audited) (Audited) (Audited)

ReYenue from oDerations 1,43s.t9 t.773.18 3,208.3'1 3,013.14
2 Other income 16.99 0.75 17.74 17.97

Total Revenue (l+2) 1,452.19 1,773.92 3.226.11 3,03t.t2
4 Expenses

a. Cost ofmaterials consumed 492.18 734.39 t.226.56 1.615.63
b. Purchases of stock- in-trade

c. Changes in inventories offinished goods, work-in-
progress and stock-in-trade

(64.23) (36.6e) (100.e2) (383.21)

d. Employee benefits expense 210.56 193.16 403.72 270.80
e. Finance costs 94.10 120.88 215.58 80.0?
I Depreciation & amortisation expense 84.49 97 .39 181.88 76.80
g. Other cxpenses 420.26 457 .15 877 .41 1,179.81
Total Expenses 1.237.95 1,566.29 2,804.24 2,839.90

5 Profit / (Loss) before exceptional and extraordinary
items and tax (3-4)

214.24 207.63 42t.8'l t9 | .21

6 Exceptional items

7 Profit / (Loss) before extraordinary items and
tax (5-6)

214.24 207.63 421.87 191.2r

8 Extraordinary items

9 Profit / (Loss) before tax (7.8) 214.24 207.63 421.87 t9t.2I
t0 Tax expensg:

Cunent tax 46.45 74.2'7 120.73 56.25
Defened tax (r.24) (8.33) (9.57) 6.9',7

II Profit (Loss) for the period from continuing
operations (9- l0)

169.02 141.69 3 10.7 I t27.99

t2 Prot'it/(loss) from discontinuing operations
before Ta\

ll Tax expense of discontinuing operations

l4 Profit/(loss) Aom Discontinuing operations
(affer ta\) (12-13)

t) Profit / (Loss) for the period before Minority
Interest( I l+14)

169.02 141.69 310.71 t27 .99

l6 Share of Profi t/ (Loss) of Associates

t7 Profit/ (Loss) of Minority Interest

l8 Net Profit / (Loss) for the period 169.02 t41.69 J 10.71 127.99
l9 Earnings Per Share ofRs.l0 each

Basic 0.99 l.l4 r.82 2.37
Diluted 0.99 t.t4 t.82 2.37
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Marvel D6cor Limited
( Formerly Known as Marvel D6cor Prt. Ltd. and Accumax Interior Products Pvt. Ltd.)

STATEMENT OF ASSf,TS AND LIABILITIES

As at 3l-03-2018 As at 3l-03-2017

TOTAL - EQUITY AND LIABILITIES

in ong segment. Hence

wherever

2o
been reviewed by audit committee and approved by Board ofDirectors ofcompany at its meeting held on

For, Chetan Agarwal &

Membership No. 107547

Firm Reg. No. 12044'lW
At Jamnagar

As On 28.05.2018

(Director)

DIN :016622'13

Marvel Decor Limited
P\t. Ltd. and Accumax Interior

Products Pvt. Ltd.)

D "Q,Pr*,n
Shri Dipak R. Paun

(Director)

DIN:01662090



Notes
I The Financial Results which are published in accordance with Regulation 33 ofthe Secudties and Exchange Board of

India (Listing Obligations & Disclosure Requirements) Regulations,2015 have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors at their Meetings h€ld on 28th May, 201E, In
Compliance with Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015, an audit ofthe above results has been carried out by the statutory auditors.

2 The Financial Results have been prepared in accordance with lhe Indian Accounting Standards (lnd-As) as notified
under Section 133 of the Companies Act 2013 C'Acf), read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time.

3 The figures for the quarter ended 31st March 2018 axe the balancing figures between the audited figures in respect of
the full financial year and the published year to date figures upto the third quarter.

4 Figures ofthe previous periods have been regrouped / recast / reclassified wherever considered necessary.

Marvel Ddcor Limited
Products Pvt. Ltd.)

D,p,?dla
Dipak R. Paun

Whole Time Dir€ctor

DIN :01662090

For, Chetan Agarwal

Membership No. I
Firm Reg. No. 120447W
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lS0 9001:2015 Certilied Company

Date: May 28, 2018

NSE Symbol: MDL

To,
The Listing Department
National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, c-Block,
Bandra Kurla Complex - Bandra (EJ
Mumbai - 400 051

Subieck outcome of Board Meeting and submission of Audited Financial Results for the half
Year ended and Year ended March 31,2018

Dear Sir / Madam,

In compliance of Regulation 30 and 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2075, we wish to inform you that the Board of Directors of the

company in its meeting held on May 28, 2078 has considered and approved the Audited

Financial Results for the halfYear ended and Year ended March 37,2019.

A copy of the aforesaid Audited Financial Results along with Auditors Report with an

unmodified opinion is annexed for your reference.

The meeting ofthe Board ofDirectors commenced at 04:00 pM and concluded at 06:00 pM.

This is for your information and record.

Thank you.

Yours faithfully,

FOR I{ARVEL DECOR LTMITED

\\.
\,V

nrr,o$p"''
Chairman and Managing Director
DIN:0L662273

Morvel Decor Ltd.
( Formerly known os Accumox Inlerior Products Pvt Ltd.)

Plo'i No.: 210/211, G.|.D.C. Phose- ll, Dored, Jomnogor-36i OO4. Gujoroi - Indio. Tel :+91 288 2730601,2730602. Fox :+91 288-2nO6A3
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