
MSIL: COS: NSE&BSE: 2026/04_07

28th April 2026 

Vice President 
National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra Kurla Complex 
Bandra (E) 
Mumbai - 400 051 

General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street Mumbai - 400 001  

Sub: 1) Audited Financial Results for the year ended on 31st March 2026 
2) Auditors’ Report
3) Record Date and Date of payment of Dividend
4) Date of Annual General Meeting

Dear Sir(s), 

Please find enclosed the following: 

1) Audited financial results for the year ended on 31st March 2026 as approved by the board
of directors in its meeting held today. (Annexure - “A”)

2) Auditors’ Report (Annexure - “B”)

3) The Board has recommended a dividend as mentioned in the notes to the financial results
enclosed as Annexure - “A”. The dividend on equity shares for the year ended 31st March
2026, if declared at the ensuing Annual General Meeting, will be paid to those Members
whose names appear in the register of members/beneficial owners as at the close of business
hours on Friday, the 7th August 2026 (Record Date). The date of payment of dividend is
9th September 2026.

4) The annual general meeting of the Company shall be held on 31st August 2026.

The board meeting commenced at 11:35 a.m. and concluded at 2:30 p.m. 

Kindly take the same on records. 

Thanking You 

Yours truly, 

For Maruti Suzuki India Limited 

Sanjeev Grover 
Executive Officer & Company Secretary 
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MARTITI STIZUKI INDIA LIMITED

Plot No. l, Nelson Mandela Road, Vasant Kunj, New Delhi - I I 0070

CIN : L34l03DL l98l PLC0I 1375 ; Website:www.marutisuzuki.com :

E-mail : investor@maruti.co.in : Phone :+ 9l-l t-46781000 , Fax: +91-11-46150275

Statement of Standalone Audited Financial Results for the quarter and year ended March 31,2026

R in million, share data

Year endedQuarter ended
March 31,

2026
March 31,

2025
December 31,

2025
March 31,

2025
March 31,

2026

Audited Auditedllnaudited
Audited

{Refer Note 8)
Audited

(Refer Note 8)

Particulars

Revenue from ooerations
t.743.695 1,450,98C475.344 388,39 l500,787of

59"346 54.t52t s.971 l4,7laI 4,785of services
23.541s qqs 29,6208.921 7,594revenues

1.s28.679409.096 1,832,661524.493 498,915Total Revenue from operationsI
ts.282 43.9r9 50,64?r0,s434,998Other incomeil

1.876.s80 1,579,326s09.458 424,378s29,49tIII l+Illn

873. I 83233.321 l, I 16,63335 1.689 292,339Cost of materials consumed
213.9276l.6t3 23t,74149.408 58,5 l5Purchases of stock-in{rade

(22,709) (12,274)I 1,8 l9 (5,765)( r 6,258)Changes in inventories of fi nished goods. work-in-progress and

stock-in-trade
90.29C 70,05'126.929 r 7,98 r22,473benefits
2.381 I,942611 47673CFinance costs

67.405 56.074t7 "343 14,6t4l7,47'tand amortisation
l 86.043s4.086 s4.068 205,09 I56.502
(3.749)(554) (2,8871(8901 (4901Vehicles / dies for own use

1.385.199375.760 1,687,9s148l"l3l 46 1,1 58Total Exoensestv

194.12148.618 188,62918.360 48,300Profit before tax (lIl-IV)v
Tax exoense

38.81 I8.704 43. I 83t4"r20 8,984Current tax
|.341 992 t2,34C1.376( r,665)Deferred tax

44,175 51,151r0.360 10,04512,455VI

144.154 142,97637.940 38,5733s,905VII Profit for riod

rncomeOther
or lossItems that will not be reclassified to

(868)(4',7) 5064il 54CRe-measurements of the defi ned benefi t
1,363(4,s82) 5,171(6, l 8sl 3,901(b) Fair value changes on equity instruments through

other comprehensive income
495(4.629) s,683(5.774) 4,441

6'74 (868) (r48)(6e51781Income tax relating to items that will not be reclassified

to profit or loss

4.8t5 3413.752 (3,9551(4,993)VIII otal the riodcom rehensive income

143,32334.6r8 149,26930,912 41,692IX for the tI+vilslve

|.572 t.572 |,572I,5721,572x share
55 55XI Face value ofthe share

1.049.s26 942,701XII Other

XIII share
454.75122 69 459.46t t 4.24 t20.6'1Basic
454.75t22.69 459.46I t4.24 120.6'1Diluted

'|Js r '

li
li:-

Annexure - "A"



Statement of Standalone Audited Assets and Liabilities
(INR in million

As at March 31,
2026

As at March 31,

2025

Audited Audited
Particulars

ASSETSA
Non-current assets

318.852334.083Propert). plant and equipment
5.9605,998Right-of--use assets

75.27294.06rCapital work-in-progress
5,038 4.901Intangible assets

4.321 4.0r8Intangible assets under development

Financial assets

593.411 56 r .048lnvestments
ILoans

7,332 2.978Other financial assets

5.246 4.962Non-current tax assets (Net)
28.81 9 28.102Other non-current assets

1.078.310 r.006.094I Total non-current assets

Current assets

113.t47 69.088lnventories
Financial assets

154.244 83.376Investments
s3.360 6s.349Trade receivables

633 r.802Cash and cash equivalents
l5.l3l 3.684Other bank balances

441 432Loans

3.3 l8 28.638Other financial assets

48.838 32,865Other current assets

389,1 t2 28s,234II Total current assets

t.467.422 1.291.328Total assets (I+II)

B EQUITY AND LIABILITIES
Equity

1.572Equity share capital 1.572

1.049.526 942.701Other equity
1.0s1.098 944,273I Total equitv

Liabilities
Non-current liabilities

Financial liabilities
628 586Lease liabilities

5 5Other flnancial liabilities
1.060 1.264Provisions

17.112 15.252Def-erred tax liabilities (Net)
32.74'.7 33.8 r 9Other non-current liabilities
5t.552 50,922II Total non-current liabilities

Current liabilities
Financial liabilities

397 284Lease liabilities
Trade payables

2,60t 2.04'lTotal outstanding dues of micro and

small enterprises

218,713 167.16'.1Total outstanding dues of creditors

other than micro and small enterprises

66.007 65.303Other fi nancial liabilities
42.465 32.956Other current liabilities
20.68',7 r 5.639Provisions
13.902 12.73'1Current tax liabilities (Net)

364,772 296,133Iil Total current liabilities
347,055Total liabilities (II+III) Kcv

^c'roo^\Y?"\467.422 1.291.328Total equity and liabilities (I+II+III) f-to7rt?'nr
*ie

'it

..a; 
I



Standalone Audited Statement of Cash Flows for the year ended March 31,2026
R in million

Year ended

March 31.2025March 31,2026
Audited Audited

Particulars

Cash flow from operating activities:
I 88.629 194,121Profit before tax

Adiustments for:
67.405 56.07CDeDreciation and amortisation expenses

2,38'1 1.942Finance costs
(4 322'( 3.8:9 )Interest income

( 468t / (t.l'Dividend income
744 671Net loss on sale / discarding ofproperty, plant and equipment and

capital work-in-progress
t1 297'(2.216)Net gain on sale of investments in debt mutual lunds

( 35. r 90t (43.992'Fair valuation gain on investment in debt mutual funds

149 35Unrealised foreign exchange (gain)/ loss

217.601 202,713Operatins orolit before working capital changes

Adiustments for changes in working capital :

(4.354) (23'(lncrease)/decrease in other fi nancial assets (non-current)
t12'101(lncrease)/decrease in other non-cunent assets

( 44.059 l ( I 5.948'( lncrease)/decrease in inventories
( | 9.70312374(lncrease)/decrease in trade receivables

(91 ( 105(lncrease)/decrease in advance in the nature of loans (cunent)
72 98t- (lncrease)/decrease in other financial assets (cunent)

fl20i3( I 5.971l- (lncrease)/decrease in other current assets

l0 (172'- Increase/(decrease) in non-current provisions
(1 072' 2-203- Increase/(decrease) in other non-current liabilities
5l Q)] l6.0ej- Increase/(decrease) in trade payables

- lncrease/(decrease) in other financial liabilities (non-current)
14 34(- Increase/(decrease) in other financial liabilities (curent) 2.906

6.262 | .35(- Increase/(decrease) in cunent Drovisions
8.199 (349- Increase/(decrease) in other cunent liabilities

I 99.36t233,982Cash qenerated from operations
(43"35 I ( 18.047'- Income taxes Dard (Net of refund)
| 90.63 | t 61.314Net cash senerated from oDerating activities

Cash flows from investing activities:
( r02,i l0)(l0t,2r5lPayments lor purchase ofproperty, plant and equipment and capital

work in progress
(2,749, (3,903)Payments for purchase ofintangible assets and intangible assets

under develonment
41'l52CProceeds from sale of orooerw. Dlant and equiDment

(180)Payments for purchase of investment in equity shares of associates

I .0 19.68( 697.951Proceeds from sale ofdebt mutual funds
( 1.080.179' (738.801 )Pavments for nurchase ofdebt mutual funds

( 20' (20)Pavmenfs for nrrrchase of unouoted investments
0 36'Pavments for nurchase irfouoted investments

( 17 -730 ( l 1.062)lnvestment in fixed deoosits with bank
8.408Proceedq from fixed denosits with bank 30,86C

3.53J 4.450Interest received
46E s24F)ividend received

1144.5231( 1,16.9601Net cash outflow from investing activities

Cash flows from financins activities:
(331tMovement in short term borrowings (Net)

42-444 ( 39.300)Pavment of dividend on eouitv shares
/?5il(:159Repayment of lease liabilities

(82' ( 89)Interest on lease liabilities
( 1.5781( 1.955Finance costs paid (other than interest on lease liabilities)

Net cash outflow from financing activities (44.8401 (4t.551)

t24.760\fl.1691Net lncrease/(Decrease) in cash and cash equivalents

26.5621,802Cash and cash equivalents at the beginning of the year

631 1.802Caqh end cash eorrivalents at the end of the vear

Cash and cash eouivalents comDrises:
ll 2Cheques on hand

62i 782Balance with banks
l.0l 8Deposits (less than 3 months original maturity period)

633 1.802

Non-cash investing and financing transaction:
515 454Acquisition of right-of-use assets

1.0521,3 10Export promotion Capital Goods Grants
1.825 |,506

A.

B.

C.

7
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\otes to the Statement of Standalone Audited Financial Results for the quarter and year ended !larch 31,2026:

I 'fhe above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 3'l "lnterim Financial

Reporting,' prescribed under Section 133 ofthe Companies Act, 2013. rcad with the relevant rules issued thereunder and the other accounting principles generally

aciepted in India and in terms of Regulation 33 olthe SEBI (t-isting Obligations and Disclosure Requirements) Regulations 2015. as amended.

2 T'he abovc flnanciat results were reviewed by the Audit Comrnittee and approved by the Board ol Directors in their meeting held on April 28,2026. The audit ol
linancial results lor the year ended March 31.2026. as required under Regulation 33 oISEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015'

has been performed by the statutory auditors and they have issued an unmodified report on the aloresaid results

3 The Company is primarily in the business olmanufacturing. purchase and sale ofmotor vehicles, components and spare parts ("Automobiles"). The other activities

of the Company comprise engineering and ancilliary services, facilitation ol pre-owned car sales, fleet management and car financing. The income lrom these

activities is not material in financial terms but such activities contribute significantly in generating demand for the products ofthe Company. Accordingly there are

no reportable segments.

4 On Novemb er 2l . 2025. the Government ol India noti fied four Labour Codes. the Code on Wages. 20 I 9. Industrial Relations Code" 2020: Code on Social Security-

2020.. andOccupational Safety. Health and Working Conditions Code. 2020. consolidating 29 tabour laws. The Ministry of Labour & Ernployment also issued drafl

Central Rules and FAQs to lacilitate impact assessment.

Based on the best available information and guidance from the Institute ofClrartered Accountants oflndia. the Company recognized an increnrental impact in the

quarter ended December 31.2025 totaling Rs. 5.939 million. primarily' due to the revised wage definition. comprising of :

a) Gratuit.v: Rs. 3.256 million (Rs. 3.093 million in employee benefits expense: Rs, 163 million in other expenses).

b) Long-term compensated absences: Rs. 2.683 million. included in employee benefits expense.

The Company will continue to monitor the finalization of Central and State Rules and further Covemment clarifications, and will record any additional accounting

impact. as required.

5 The Ministry of Environment. Forest and Climate Change has notified the Environment Protection (End-of-Life Vehicles) Rules. 2025 ("the Rules") on January 6'

2025. which came into effect lrom April 1.2025. [n accordance with the Rules. Extended Producer Responsibility (EPR) obligations are imposed on producers

("vehicle manufacturers/lmporters") for the scrapping ol End-of-Life Vehicles. As per the Rules, such obligations are to be lulfilled through the purchase of EPR

certificates from RegisteredVehicle Scrapping Facilities via Centralised Online Portal. which has been made partially operational. However, the pricing mechanism

for EPR certificates, and measurement lramework for determining financial obligations are not yet made available.

Consequently. the Company is currently unable to reliably estimate a rat'lge of possible outcomes and the impact will be evaluated once the implementation

lramework for determining the reliable estimate is established

6 The Board of Directors at its meeting held on January 29.2025 had approved the Scheme of Amalgamation ("Scheme") between the Company. Suzuki Motor

Cujarat private Limited (a wholly owned subsidiary of the Company) and their respective shareholders and creditors as per the applicable provisions of the

Companies Act, 2013 and rules framed thereunder. The Scheme was approved by the Hon'ble National Company Law Tribunal. New Delhi ("Tribunal") vide its

order dated November 06,2025. The Company had filed the certified copy ofthe order issued by the Hon'ble National Company Law Tribunal. with the Registrar

of Companies. Delhi and accordingly. the-scheme became effective from December 01,2025. [n accordance with the said tnd AS principles, amalgamation of

Suzuki Motor Gujarat private Limited has been given effect lrom April I . 2025 (Appointed Date) and the comparative figures for all the prior periods presented in

the standalone financial results have been restated.

7 The Board olDirectors at its meeting held on April 28,2026 considered and recommended a final dividend aggregating INR 44,016 million i.e. INR 140 per share

(Nominal value INR 5 per share) (previous Year INR 42,444 milllon i.e. INR 135 per share) for the financial year 2025-26 which is subject to the approval of,the

members at the ensuing Annual General Meeting.

g The figures For the current quarter ended March 3 l, 2026 and quarter ended March 3 l, 2025 are the balancing figures between the audited figures for the year

ended March 3l . 2026 and March 31,2025, respectively and the unaudited year to date figures up to the third quarter of the financial years which were subjected to

review by the statutory auditors.

For and on

Place : New Delhi
Date: April 28,2026 & cEo

07806r 80



MARUTI SUZUKI INDIA LIMITED
Plot No l. Nelson Mandela Road, Vasmt Kunl, r-.ew Delhi - I 10070

CIN L34l03DLl98lPLCOl 1375. Website:w mautrsuzuki.com,
E-mail investor@mmti co rn, Phone : + 9l-l l-46781000, Fax +91-l l-46150275

Statem€nt ofConsolidated Audited Financial Restrlts for the quarter and year ended March 3l' 2026

(lNR in million, except per share

Particulars

Ouarter ended

March 31,
2026

December 31,
2025

March 3l
2025

March 31,
2026

March 31.
2025

Audited
(Refer Note 8)

Unaudited
Audited

(Refer Note 8)
Audited Audited

from
lale ofnroducts 500.820 475,3'12 388.419 1_'143_820 1.45 1.099

of services r4.855 16.061 14.785 59,681 54-45't

Dther ooeratins revenues 8.950 '1 606 5-991 29-659 23-514

I Iotal Revenue from operations 524.625 499.041 ,109"201 r_833,t60 r-529.130

II Orher inrome 4,839 to-55t l5.l 12 43,572 50,222

III Income 529,464 509,592 424313 1.476-732 t.579J52

of materials consumed 35 1.689 292.336 I.l 16,635 873,183

of 49.448 5R 5tg 6t 636 23t -845 214.000

in inventories goods. work-in-progress md stock-tn-trade (r6,269) I t,810 (5.713\ (22,725) (t2,275)

22-483 17.009 l 8.008 90 49'1 70-260

costs
'730 617 476 1.38? I,94:

l7-481 t'7.346 l4-61 8 67 4t1 56.082

Other exDenses 56 581 54.106 54.1 I I 105.233 I 86,1 48

(890) (4e01 (554) (2_887) (3-749\,

lv Totrl exDenses 481 153 461273 375.855 t,6E8,402 t385-591

of of 895 800 629 2 59t

!'l ihrre of nrofit of ioint ventur€s 78 54 90 264 2A'7

vtI Profit b€fore tax (llI-lV+V+Vl) 49.t44 49,173 49,177 l9l,l85 196-200

:urrent til 14,t22 8.986 8.709 43. I 98 18,82q

td (l.5281 I,396 t 357 l.l 92 t2.369

\/III tax 12.594 10382 10,066 44J90 51.t98

tx for the 36.590 38.791 39,t I 1 146-195 t45-002

Other comnrehensive income

Items that will not be reclassified to profit or loss

(a) Re-measurements ofthe defined benefit plils 408 540 l4'l\, 503 (868)

(b) Fair value chages on equity instruments through

other compaehensive income

(6.r 8s) 3,907 (4,582') 5-177 I,363

(c) Shde oforher comprehensive income ln 6soclales

md ventures

(t 7) 4 (l j I ( l0)

15.794t 4,451 (4,6301 5-68t 485

lncome td relating to items that not reclassified

or loss

78t (6e5) 674 (8681 (148)

x other 15.013) 3.756 (J,9s6l 4,8t3 331

XI the 31,577 42,547 35.t55 151.608 145339

to:
Owners ofthe 36.590 18.791 19,llt 146 795 t45-OO2

Non controlline interest
36.590 38,791 39.111 t46.195 145.002

Other comDrehensive income for the period attributable to
(5.013) 3,'156 (3 956) 4.8r3 337

Non interest
(s,013) 3,756 13.956) 4.813 337

rttributable to :

Omers of the Comomv 31-57'l 42-547 35.t 55 l5l .608 l45,ll9

Non
3r -577 42.547 35.15s 151,608 145339

xll shae capital 1 -5'12 1.572 1,572 1 572

XIII shre 5 5 5 5 5

xIv I 069 99t 960-82't

xv shtre (not anualised)
Baic 11638 123 38 t24.40 466 90 46t 20

Diluted il638 123 38 124 40 466 90 461.20



Statement of Consolidated Audited Assets and Liabilities as at March 31,2026
in million)

As at March Jl,2026 As at Mrrch 31,2025

Audited Audited
Particulars

ASSETS

\on-current ass€ts

334,197 3 I 8,966ProD€rtv. Dlant and equiDment
s.998 5,960Risht-of-use assets

75.272Canital work-in-orosress 94,062

5.038 4,90 IIntangible assets

4.321 4.018lntansible assets under develooment
25,498 22,998lnvestments accounted for using the equity method

Financial assets

556.280Investments 588,643

ILoans
'7.393 3.003C)ther financial assets

5,259 4,969Non-cunent tax assets (Net)
7 6Defened tax rosets (Net)

28. I 02Other non-cunent assets 28,819

1,099,236 1,024,476Iotal non-current ass€ts

Current assets
113,206 69,t32lnventories

Finmcial assets

t54,244 83,376Investments

s3,420 65,397Trade receivables
669 1,845Cash and cash equivalents

15,l3l 3,684Other bank balances
44t 432Loans

28.752Other financial assets 3,414

32,86648.843
Other curent assets

206 203
Assets classified as held for sale

3E9,574 28s,687
il Iotrl current assets

l,4EE,8l0 1,31 0,163fotal assets (l+ll)

B EOUITY AND LIABILITIES

Eouitv
I,5'12 |,572

Eouitv shile caDital
t,069,99t 960,827

C)ther eouiv
962,399Totrl eouitv 1,071,563

Liebilities

\on-current liabilitis
Finmcial liabilities

628 586Leme liabilities
5 5Other finmcial liabilities

1,060 t,260Provisions
18,005 t5,944Defened tax liabilities (Net)

33.8 I 932.'t47Other non-cunent liabilities
s2,445 51,614

ll fotal non-current liabilities

Current liabilities
Financial liabilities

284397Lease liabilities
Trade oavables

2,6t2 2,056Total outstandins dues ofmicro md small enterprises
218.'126 167 165Total outstanding dues ofcreditors other than micro md small enterprises

66,008 65,304Other finmcial liabilities
32.95842,465Other cunent liabilities

20,692 t5,646
Provisions

t3902 t2,737
Cunent tax liabilities (Net)

364,802 296,150
tIt Iotrl current liabilities

347,764417,247Iotal liabiliai6 (ll + III)
1,4EE,El0 1,310,163Iotal eouitv rnd liabilities (l+ll+llI)



Consolidated Audited Statement ofCash Flows for the year ended March 31,2026
Rin

Year ended
March 31,2026 March 31, 2025

Audited Audited
Particulars

Cash flow from onerating activities:
I 9l.t 85 t96,200Profit before tax

Adiustm€nts for:
(2.59t) (2.152Shre of orofit of associates

(287).Shtre ofprofit ofioint ventures
432356ventuesof

56.0826'7.4t7amortisation exDenses
t.9422,387Finance costs

(3.8391 (4.329\Interest income
illl) (92)Dividend income
739 673loss on sale / and and

(2.2t6', (1.29't)in debton
(43,992\( 35. r 901mutual frndsinvestment

35149exchanee (eain)/ loss
218.022 203.215before

Adiustments for chanses in working capital :
(L aa)' (22)- (lncrease)/decrease in other finmcial assets (non-cment)

( l0ll0lin other non-cunent assets
(44.074' (l 5.95 1- (lncrease)/decrease in inventories

I 2.360 /L9.692',,
- (lncrease)/decrease in trade receivables

fl051(el- (lncrease)/decrease in advance in the nature ofloans (curent)
68 t^00 I- (Increase)/decrease in other finmcial assets (cment)

i2022',.( l 5.980'- (lncrease)/decrease in other cuent assets
( t'72\,l0- Increase/(decreasg) in non-curent Drovisions

- Increase/(decrease) in other finmcial liabilities (non-cment)
( 1.072\ ) )o)- Increase/(decrease) in other non-cunent liabilities

26.0635 1.939in trade
2 901 I 4.t58in other financial liabilities (cuent)
6 260 I.353- lncrease/(decrease) in cment provisions
8.197 (3551- lncrease/(decrease) in other cment liabilities

199.E6E234,371from oDerations
(43.372\ (38.068'- lncome tiles Daid (Net of refind)
190,999 161,800

A.

\et cash generated from operating activitis

Cash flows from investins activities:
il02 307)/L0t.22'7\

Pavments for puchs€ of property, plmt md equipment md caoital work in progress
(3.903)(2.749)mderassets

s20 4t'lfrom
(r80)ln shaesfor

697 9541.019.686
fl 080 t79l (738.801)for

(20', (20)

fl 36)investments
fl7 84ll (l 1.154)lnvestment in fixed deposits with bank

8 46430.955with bmk
4.433,545lnferest received

lll 92Dividend received

fl47.335 (r44.999)

B.

Net cash outllow from investing activities

Cash flows from linancing activitia:
(331)

(39.300(42.444on
(253)ti5g'Renavment of lease liabilities

(82 (891on lease
( I .955 (r.5781on leasecosts

14t.551)(44,8401Net cash outllow from financinq activities

d.176\ (24.750)Net increase/(decrease) in cash and cash equivalents
1.E45 26,595Cesh end cash eouivalents at the besinning ofthe year

1.845669Crsh and cash equivrlents at the end of the year

2llon hmd
658 825with

I,018DeDosits (less than 3 months original maturity period)
1.845669

Non-crsh investine and financins transactions:
515 454Acouisition of risht-of-use assets

I 0521.310Goods Grmts
1.5061,82s

C.
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\otes to the Statement ofConsolidated Audited l-inancial Results for the quarter and year ended llarch 3l' 2026:

I The above lilancial results have been prepared in accordance with the recognition and tneasurement principles laid down in Irrd AS 34

Interirn Financial Reporting prescribed under Section I 33 of the Companies Act, 20 1 3, read with the relevant rules issued thereunder and

rhe other accounlrng principles generally accepted in India and in terms of Regulatron 33 ol the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 20 I 5, as amended.

2 l'he above flnancral results were reviewed by the Audit Committec and approved by the Board of Directors in their respective meetings held

on April 28, 2026. The audit of consolidated financial results for the year ended March 3 l. 2026, as required under Regulation l3 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations,20l5, has been perfonned by the statutory auditors and they have issued an

unmodified report on the aforesaid results.

3 The Consolidated financial results include the results ofthe Company,2 subsidiaries, l4 associates and 3joint ventures The Company

together with its subsidiaries is herein referred to as the Group. The Croup is primarily in the business ofmanufacturing, purcha-se and sale

of motor vehicles, components and spare parts (''Automobiles"). The other activities of the Group comprise engineering and ancilliary

services, facilitation of pre-owned car sales, fleet management and car financing. The income from these activitles is not material in

financial terms but such activities contribute significantly in generating demand lor the products of the Group. Accordingly there are no

reponable segments.

4 OnNovember2l,2025.theGovernmentoflndianotrfiedfourLabourCodes,theCodeonWages,20l9;lndustrlal RelationsCode,2020;

Code on Social Security, 2020. and Occupational Salety, Health and Working Conditions Code, 2020, consolidating 29 labour laws The

Ministry of Labour & Employment also issued draft Central Rules and FAQS to facilitate impact assessment.

Based on the best available informatton and guidance lrom the Institute of Chartered Accountants of India, the Group recognized an

incremental impact in the quarter ended December 31,2025 totaling Rs. 5,939 million, primarily due to the revised wage definition,

comprising of :

a) Gratuity: Rs. 3,256 million (Rs. 3,093 rnillion in employee benefits expense; Rs. 163 million in other expenses).

b) Long-term compensated absences: Rs. 2,683 million, included in employee benefits expense

The Group will continue to monitor the finalization ofCentral and State Rules and further Government clarifications, and will record any

additional accounting impact, as required.

The Ministry of Environment, Forest and Climate Change has notified the Environment Protection (End-of-Life Vehicles) Rules, 2025

("ELV Rules") on January 6, 2025, which come into effect from April l, 2025. In accordance with ELV rules, Extended Producer

Responsibility (EpR) obligations are imposed on producers ("vehicle manufacturers") lor the scrapptng of End-of-Life Vehicles. As per the

Rules, such obligations are to be fulfilled through the purchase of EPR certificates from Registered Vehicle Scrapping Facilities via

Centralised Online Portal, which has been made partially operational. However, the pricing mechanism for EPR certificates, and

measurement framework for determining financial obligations are not yet made available

Consequently, the Company is cunently unable to reliably estimate a range ofpossible outcomes and the impact will be evaluated once the

implementation framework for determining the reliable estimate is established.

The Board of Directors at its meeting held on January 29.2025 had approved the Scheme of Amalgamation ("Scheme") between the

Company, Suzuki Moror Cujarat Private Limited (a wholly owned subsidiary of the Company) and their respective shareholders and

creditors as per the applicable provisions of the Companies Act, 2013 and rules lramed thereunder. The Scheme was approved by the

Hon'ble National Company Law Tribunal, New Delhi ("Tribunal") vide its order dated November 06,2025. The Company had filed the

certified copy ofthe order issued by the Hon'ble National Company Law Tribunal, with the Registrar ofCompanies, Delhi and accordingly,

the Scheme became effective from December 01, 2025. There is no impact ofthe Scheme on the statement ofconsolidated linancial results.

7 The Board of Directors at its meeting held on April 28,2026 considered and recommended a final dividend aggregating to INR 44,016

million i.e. INR 140 per share (Nomlnal value INR 5 per share) (Previous Year INR 42,444 million i.e. INR 135 per share) for the financial

year 2025-26 which is subject to the approval ofthe members at the ensuing Annual General Meeting.

8 The ligures for the current quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited ligures in

respect of the financial years ended March 31,2026 and March 31,2025, respectively and the unaudited year to date figures up to the third

quarter ofthe financial years which were subjected to review by the statutory auditors.

For and on .of Directors

Place: New Delhi Takeuchi)

Date: April 28,2026 & CEO
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Price Waterhouse Chartered Accountants tLP

Independent Auditor's Report

To the Board of Directors of Maruti Suzuki India Limited

Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the accompanying standalone annual financial results of Maruti Suzuki India Limited
(the "Company'') for the year ended March gt, zoz6 and the Statement of Standalone Audited Assets
and Liabilities as on that date and the Standalone Audited Statement of Cash Flows for the year ended
on that date, attached herewith, which are included in the accompanying 'Statement of Standalone
Audited Financial Results for the quarter and year ended March gt, zoz6' (together referred to as the
"standalone financial results") being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations") which has been initialled by us only for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section r33 of the Companies Act,
zor3 (the "Act") and other accounting principles generallyaccepted in India, ofnet profit and other
comprehensive income and other financial information of the Company for the year ended March
gt, zoz6 and the Standalone Statement of Audited Assets and Liabilities and the Standalone Audited
Statement of Cash Flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
r+3(ro) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Price Waterhouse Chartered Accountants LLP, Building No. B, Bth Floor, Tower - B, DLF Cyber City, Gurugram - I22O02
T: +91 (724) 6769970

Registered office and Head office: 1 1 -A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - '1 
1 0002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-500 1 )

with effect from July 25, 201 4. Post its conversion to Price Waterhouse Chartered Accountants LLP, its lCAl registration number is 01 2754N/N50001 6 (lCAl registration

number before conversion was 012754N)
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Emphasis of Matter

4. We draw attention to the following:

(ii)

Note 5 to the standalone financial results, which describes the inability of the Company to
reliably estimate and account for in the books its obligations under Extended Producer
Responsibility (EPR) as per the Environment Protection (End-of-Life Vehicles) Rules, zoz5,
notified with effect from April 1, 2c.25, by the Ministry of Environment, Forest and Climate
Change.

Note 6 to the standalone financial results, which describes the Scheme of Amalgamation (the
"Scheme") of Suzuki Motor Gujarat Private Limited (the "Transferor Company") with the
Company, which has been approved bythe National Company LawTribunal ("NCLT") vide its
order dated November 6, zoz5. Accordingly, these standalone financial results have been
prepared after giving effect to the Scheme and the comparative financial information has been
restated in accordance with Appendix C "Business combinations of entities under common
control" of Ind AS ro3 "Business Combinations" as per the NCLT approved order.

Our opinion is not modified in respect of the above matters.

Board of Directors' Responsibilities for the Standalone Financial Results

5. These standalone financial results have been prepared on the basis ofthe standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the Statement of
Standalone Audited Assets and Liabilities and the Standalone Audited Statement of Cash Flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section r33 ofthe Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose ofpreparation ofthe standalone financial results bythe Directors ofthe Company, as aforesaid.

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

7. The Board ofDirectors ofthe Company are responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities forthe Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a

whole are free from material misstatement, whether due to fraud or errot, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

(i)

ffi
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guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis ofthese standalone financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
o Identifu and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ofinternal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 43(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modifu our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

12. The standalone financial results include the results for the quarter ended March gr, 2c.26 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the cunent financial year, which were subject
to limited reviewby us.

10.

11.
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13. The standalone financial statements of the Company for the year ended March 3L,2o.25, were audited
by prior auditors under the Act who, vide their report dated April 25,2c.25, expressed an unmodified
opinion on those financial statements.

For Price Waterhouse Chartered Accountants LLP
Firm Registration,Number: o12754N/N5ooor6

Abhishek Rara
Partner
Membership Number: 077779
UDIN : 26 orm 9QHWXENTz 7r

Place: New Delhi
Date: April z8,zoz6



Price Waterhouse Chartered Accountants LLP

Independent Auditor's Report

To the Board of Directors of Maruti Suzuki India Limited

Report on the Audit of Consolidated Financial Results

Opinion

r. We have audited the accompanying consolidated annual financial results of Maruti Suzuki India
Limited (the "Holding Company") and its subsidiaries (Holding Company and its subsidiaries together
referred to as "the Group"), its associates and joint ventures (refer note 3 to the consolidated annual
financial results) for the year ended March gt , z0z6 and the Statement of Consolidated Audited Assets
and Liabilities as on that date and the Consolidated Audited Statement of Cash Flows for the year ended
on that date attached herewith, which are included in the accompanylng 'Statement of Consolidated
Audited Financial Results for the quarter and year ended March gt,2026'(the "consolidated financial
results"),) being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2o!5, as amended (the
"Listing Regulations") which has been initialled by us only for identification purposes.

z. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and financial information of associates and joint ventures, the aforesaid consolidated
financial results:

(i) include the annual financial results of the following entities

S. No. Entity
1 Maruti Suzuki India Limited - Holdine Company

Subsidiaries
2 True Value Solutions Limited
3 J.J. Imoex (Delhi) Limited

Associates
4 Mark Exhaust Systems Limited
5 Bellsonica Auto Component India Private Limited
6 Bahucharaji Rail Corporation Limited
7 FMI Automotive Components Private Limited
8 Maruti Suzuki Insurance Broking Private Limited
g Hanon Climate Systems India Private Limited
10 SKH Metals Limited
11 Jay Bharat Maruti Limited
L2 Caparo Maruti Limited
13 Machino Plastics Limited
L4 Bharat Seats Limited
15 Krishna Maruti Limited
t6 Manesar Steel Processine India Private Limited
t7 Nippon Thermostat (India) Limited

JointVentures
r8 Marelli Powertrain India Private Limited
1q Maruti Suzuki Toyotsu India Private Limited
20 Plastic Omnium Auto Inersv Manufacturine India Private Limited

Price Waterhouse Chartered Accountants LLP, Building No. B, Bth Floor, Tower - B, DLF Cyber Ciry Gurugram - 722O02

T: +91 (724) 6169970
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(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section r33 of the Companies Act,
2013 (the "Act") and other accounting principles generally accepted in India, ofnet profit and other
comprehensive income and other financial information of the Group, its associates and joint
ventures for the year ended March St, 2c.26 and the Statement of Consolidated Audited Assets and
Liabilities and the Consolidated Audited Statement of Cash Flows as at and for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our report.
We are independent of the Group, its associates and joint ventures in accordance with the Code of Ethics
issued by th" Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfiiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matiter

4. We draw attention to Note 5 to the consolidated financial results, which describes the inability of the
Holding Company to reliably estimate and account for in the books its obligations under Extended
Producer Responsibility ('EPR ) as per the Environment Protection (End-of-Life Vehicles) Rules, 2025,
notified with effect from April L, 2c,25, by the Ministry of Environment, Forest and Climate Change.

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Consolidated Financial Results

5. These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its associates
and joint ventures and the Statement of Consolidated Audited Assets and Liabilities and the
Consolidated Audited Statement of Cash Flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section g3 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and joint ventures and for preventing and
detecting frauds and other irregularities; selection and application ofappropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the consolidated hnancial statements that give a true and fair view and are free from material
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misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and ofits associates andjoint ventures are responsible for assessing the ability
of the Group and its associates and joint ventures to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis ofaccounting unless the
respective Board of Directors either intends to liquidate the Group and its associates and joint ventures
or to cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are responsible for overseeing the financial reporting process ofthe Group and ofits associates
and joint ventures.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a

whole are free from material misstatement, whether due to fraud or ertor, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese consolidated financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
o Identify and assess the risks of material misstatement of the consolidated financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the'circumstances. Under Section 43(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaintyexists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associates and joint ventures to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results and financial
information of the entities within the Group and its associates and joint ventures to express an
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opinion on the consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

lo.We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

rr. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

12. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
gg(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

19. We did not audit the financial statements of two subsidiaries whose financial statements reflect total
assets of Rs. 7o6 million and net assets of Rs. 64r million as at March 9r,2026, total revenues of Rs.
839 million, total net profit after tax of Rs. +S million and total comprehensive income of Rs. 43 million
and net cashflow of Rs. (Z) million for the year ended on that date, as considered in the consolidated
financial statements. The financial statements of these subsidiaries have been audited by other auditors
whose reports have been furnished to us by the Holding Company's management. Our opinion on the
consolidated financial results insofar as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors furnished to us by the Holding
Company's management. In our opinion and according to the information and explanations given to us
by the Management, these financial statements are not material to the Group.

r4. The consolidated financial results include the Group's share of net profit after tax of Rs. 2,855 million
and total comprehensive income of Rs. 2,856 million for the year ended March 9:^,2026, as considered
in the consolidated financial results, in respect of 14 associates and 3 joint ventures, whose financial
information have not been audited by us. The financial information of these associates and joint
ventures are unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect
of these associates and joint ventures, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Management, these
financial information are not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
information certified by the Board of Directors.

r5. The consolidated financial results include the results for the quarter ended March gL,2c.26 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter ofthe current financial year, which were subject
to limited review by us.
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r6.The consolidatedfinancial statements of the Group, its associates and jointventures fortheyear ended
March 31, 2025, were audited by prior auditors under the Act who, vide their report dated April 25,
2o2S, expressed an unmodified opinion on those financial statements.

For Price Waterhouse Chartered Accountants LLP
Firm Registratio4 Number: oLzTS4N /N5ooor6

Rara
Partner
Membership Number: oTn7g
UDIN: 26o7777 greIRIMC9o37

Place: NewDelhi
Date: April z8,zoz6


		2026-04-28T14:34:45+0530
	SANJEEV GROVER




