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SAURAVY ANAND
New Delhi, April 15

SHARPRISE

INDIA'S IMPORTS OF Russian
crude oil doubled in March
2026, pushing total purchases
to €5.8 billion, even as
Moscow’s export revenues
surged 52% month-on-month
to €713 million per day — the
highest in two years — amid
rising prices and sanctions-dri-
ven shifts in trade flows.

According to Finland-based
Centre for Research on Energy
and Clean Air, crude oil domi-
nated India’s imports at €5.3
billion, accounting for 91% of
total purchases.

Coalimports stood at €337
million, while oil products
werevalued at€178.5 million,
indicating continued diversifi-
cation across fuels.

In February, India was the
third-largest importer, pur-
chasing Russian hydrocarbons
worth €1.8 billion. Crude oil
constituted the largest share at
819% (€1.4 billion), followed by
coal (€223 million) and oil
products (€121 million).

“India’simports of Russian
crude oil doubled month-on-
month...state-owned refiner-
ies’ imports... saw a massive
148% increase,” the report
said, highlighting a sharp rise
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in spot purchases. The state-
owned Mangalore and
Visakhapatnam refineries had
stopped Russian imports at
the end of November 2025,
but purchases resumed in
March 2026."Private refiner-
ies, meanwhile, registered a
more modest 66% month-on-
monthincrease,but remained
lower than the same time last
year,'it said.

Theincrease came despitea
49 decline in India’s overall
crude imports in March, sig-
nalling a shift towards Russian
barrels rather than higher
demand. State-run refiners,

including New Mangalore and
Visakhapatnam, resumed
Russian purchases after halting
importsin November 2025.

Russia’s revenue surge was
driven by both price and volume
dynamics.Crudeexportearnings
rose 94% month-on-month to
€431 million per day, led by a
115%increaseinseabornecrude
revenuesto€372 million perday.
Volumes rose 29%,while prices
surged sharply.

Urals crude averaged $94.5
per barrel in March, up 67%
month-on-month and more
than double the EU-UK price
cap of $44.1 perbarrel. The dis-

count to Brent narrowed to
$6.4 per barrel, halving from
previous levels.

The price rally also
boosted Russia’s fiscal rev-
enues. Early estimates indi-
cate mineral extraction tax
collections rose 114%
month-on-month to€7.4 bil-
lion, reflecting the direct
impact of higher crude prices.

India and China together
accounted for nearly 90% of
Russia’s crude exports in the
first quarter of 2026. China
remained the largest buyer
witha 51% share,while India
accounted for 38%.

324 on petrol as margins plunge

SAURAV ANAND
New Delhi, April 15

STATE-RUN OIL MARKETING
companies (OMCs) are incur-
ring steep per-litre losses of
around I24 on petrol and
nearly 60 on diesel, as fuel
marketing margins have
sharply turned negative amid
rising global crude prices and
elevated taxburdens,according
to Kotak Institutional Equities.

The brokerage said “OMCs
are likely makinglosses at cur-
rent global prices,”with thelat-
est estimates showing a sharp
deterioration in downstream
fuel economics.

The margin erosion has per-
sisted despite a 10 per litre
excise duty cut, with the report
noting that “with steep rise in
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international prices, marketing
marginshave...turned negative”
AKey driver of the pressure
isthe sharpincrease inwindfall
taxes on petroleum exports,
particularly diesel. Kotak high-
lighted that “diesel export taxis
up 158% to ¥55.5/litre or
$95/bbl,” significantly com-
pressing refining spreads.

The report added that the
revised tax structure “leaves
very low or negative spreads
versus Dubai or the Indian
crude basket,” underscoring
the extent of profitability ero-
sion for refiners.

Theimpactis mostvisiblein
diesel, where post-tax margins
have shrunk sharply. Data in

India doubles imports of QOil retailerslose 60 on diesel/litre,
Russian oil to €5.8 billion

the report shows that spreads
have dropped to as low as $3
perbarrel over Dubaicrudeand
turned negative against other
benchmarks,limiting earnings
visibility for refiners.

While petrol remains
exempt from windfall taxes,
pricing pressures persist due to
elevated global crude bench-
marks and unchanged retail
fuel prices, which continue to
weigh on marketing margins.

The data also marksa sharp
reversal from earlier trends.
Petrol margins had remained
positive through most of FY25
and early FY26, reaching
X11-11.5 perlitre,while diesel
margins had recovered toI8-9
per litre, before the recent cor-
rection pushed both fuels into
loss-making territory.

ECLGS-like credit support for MSMEs on cards

FE BUREAU
New Delhi, April 15

THE GOVERNMENT IS
exploring an ECLGS-like
credit guarantee mechanism
to support micro, small and
medium enterprises
(MSMES), even as the sector
continues to show resilience
amid global disruptions.

“We are in constant touch

with the Department of
Financial Services regarding
ECLGS kind of a mechanism.
So,at an appropriate stage I
will be in a position to share
further details on this,” Addi-
tional Secretaryin the MSME
ministry Rajneesh said.

The proposed framework
comes as the government
steps up efforts to cushion
MSMEs from supply-side dis-

ruptions and rising costs,
while maintaining credit flow
and liquidity support.

The Emergency Credit
Line Guarantee Scheme
(ECLGS) was originally
launched in May 2020 under
the Aatmanirbhar Bharat
Abhiyan to help MSMEs meet
operational liabilities and
restart businesses disrupted
by the Covid-19 pandemic.

Despite global headwinds,
MSMEs have recorded
strong growth.

More than 20,00,000
enterprises were registered
on the Udyam portal during
February-March 2026, tak-
ing the total number of regis-
tered units to over 80 million,
the official said,adding,“This
is a sign of resilience of the
MSME:s of India.”

NATIONAL FERTILIZERS LIMITED
(& Govt, of India Undertaking)

A-11, Sector-24, Noida-201301
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Date: 16.04.2026
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ICICI Prudential Life Insurance Company Limited

CIN; L6GD10MHZ000PLC127837
Registered office: 1089, Apposaheb Marathe Maorg, Prabhodevi, Mumbaoi - 400025 (Reg. Mo. 106 dated 24.11.2000)

Ph; 022-40391600, Fax: 022-24376638, Email: ir@iciciprulife.com, Website: www iciciprulife.com

Unemployment in |
youthat 9-month |
high in March

A Wavrame Cerepinny

Ref. No. NFL/CO/IMP/EMPANELMENT/P&K/2026-27
NOTICE INVITING TENDER (NIT)

Empanelement of reputed manufacturers & traders for supply of
imported DAP (18:46:0), NPK (12:32:16), NPK (10:26:26), NPS
(20:20:0:13) and other NPKS (under FCO) by entering into MoU for
non-binding quantity as detailed below:

E-tender No. Last date of bid submission

2026_NFL_274765_1 07/05/2026 at 11:30 hrs IST
For details, visit websites: www.nationalfertilizers.com or https://etend-
ers.gov.in/ eprocure/app. Corrigendum/Addendum, if any, shall be

published only on above websites. General Manager (Marketing)

g Consolidated Financial Result
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MARKET ADJUSTMENTS

E

il % in lokhs)
ARUTI h‘ $ SuUZuKi | Three months ended/ot Year ended/ot
Sr
MARUTISUZUKI INDIA LIMITED '| Particulars March 31, 2026 |December 31, 2025 March 31, 2025 March 31, 2026 | March 31, 2025
Mo
CIN: L3S1030LT31PLCOTHITS {Audited) (Unaudited) (Audited) (Audited) [Audited)
Regd. Off.: Plot No.1, Nelson Mandela Road, Vasant Kunj, New Delhi-110070 1 | Premion Income 4 ) 1964755 1.222.602 1.683.163 5 212.464 4895071
Ph,; #91 (11} 46781000, www marutisuzuki.com, investorfimaruti.co.in ELL ] Sl A i : e vy ! E =md,
Unemployment rate (in %) B8 15-29 years WM 15 years & above | NOTICE Met Prafit/{Loss) for the period (before Tox,
[SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF PHYSICAL Exceptional andior Extraordinary items) 68,278 44,325 41,291 181,186 133,168
SHARES OF MARUTI SUZUKI INDIA LIMITED) 3 | Met Prafit/{Loss) tor the period betore tox
oV ~ © o — Fursuan! 10 SEBI Ciroular Ne. HOMGBMEN 1 [212026-MIRSD-PODNIETS0/2026 dated {after Exceptional and/or Extroordinary items) 68,278 44375 41,291 181,186 133,168
Te) < < o) < o) 30t January 2026, Shareholders of Maruli Suzuki Inda Limited (the 'Company'] are hareby e T Rar b pow e
informed that ancther Special Window is-opaned for a period of one year, from 5% Fabruary 4 | Met Profit/(Loss) for t L e B o L'M_ _ BT x ; e i
. . . 2026 1o 4* Fabruary 2027 1o facilitate fransfer and dematerialisation of physical shares af the tlafter Exceplional and/or Extroordinary items) &4391 38,715 34528 160,789 118,652
: " - L 4 Gompany which were soldipurchased prior fo 1" Aprif 2018 5 | Tatal Comprehensive Income for the period
Oct Nov Dec Jan Feb Mar This windaw shall als: remain apen far Transler Deadis] execuled prior o 1" Aprd 2018 and [Comprising Profit/[Loss) for the period [after tax)
2025 2026 which were nat odgidilodged tul rejectedrelurnadingt atlended Lo due io dabsienty In the and ather comprehensive Incoma (after tax]]? MA MA BA A A,
. depcumentsiprocess ar otherwise, The shares 5o transfernad shall be mandatarily credited o : - -
Source: MoSP| the transferea only in demat mode and shall be under lock-in for a period of one year fram 6 | Paid up equity share capital 144928 144,774 144,532 144928 144,632
du EETWEI:::?JEIE: el 7 | Reserves fexcluding revaluation reserve) 1.218,184 1,149,312 1.051.479 1,218,184 1,051,479
KULDEEP,SING,H Shareholders of the Company who have mizsed the eardier deadlinals), are ancovraged ba 8 | Eamings per shore {foce value of T 10/~ each)
New Delhi, April 15 take- advantage of his opportunity by furishing Ihe necassary documents lo e Company's (o) Basic {not annualised for three months) (in 7) 431 2.68 2.67 1111 8.21
Fegiatzar and Transter Agent |e. KFin Technolagies Limited a1 Selanium Buildng, Tower - B, . f n T
Piot Mo. 31 & 32, Financial Dustrict, Manakremgude, Senlingampally, Rengareddy, Hyderabad - | (b) Diluted {not annualised for three manthsj (in 3] 4.28 | 2.66 2.65 11.05 8.16
THE UNEMPLOYMENT RATE among persons 500032, Telangana, India. The abovesaid crowar is available on the websile of the Caompany at: 1 ] )
aged 15-29 years rose to a nine-month high of ||htasimarutisloragenaw blab cars windeis netmalintwebpdySebl Ciroular 30012026 pdf Key numbers of Standalone Audited Financial Results of the Company are as under : % in lokhs
15.2% in March, up from 14.8% in February, Far Maruti Suzuki India Limited & Three months ended/at Year ended/at
. . g r. i
according to the Periodic Labour Force Survey ||New Delhi Sanjeev Grover wg| Farticulars March 31, 2026 | December 31, 2025| March 31, 2025 March 31, 2026 | March 31, 2025
(PLFS) released by the Ministry of Statistics and || 15" Aprll 2628 Executive Officer & Company.Secretary ’ {Audited) (Unaudited) (Audited) (Audited) (Audited)
Programme Implementation (MoSPI) on | 1 | Premium Income (gross)’ 1,964,755 1,222,602 1,683,163 5,312,464 4,895,071
Wednesday. m IHI:I]HHLHTE#H%&HF%I. LTD. fmﬂ 2 | Profit before tox 66,771 44,719 41412 180,675 133,643
This was the highest youth unemployment |A Govt. of India Undertaking) 3 | Profit after tax 60881 39,020 38,629 160,036 118,206
rate since June 2025,when it stood at 15.3%. Rogd. Offics : C-4, District Cantre, Saket, New Dathi-110017, INDIA [ a | Total Comprehe i : MA MA A MA M
; ; ; prehansive income
Ted. Nou: #81-11-20530266 Fax: +91-11-p6854000, Wab: www.irconuorg, E-mail: investors@imcan.org L
The overall unemployment rate for persons CIN : LA45203DL1576G0M0BET Premivmingome s gross of reinsurance and net of goods & service tox
aged 15 .years and ?.bOVC lncreased to a flVE— [ SPECIAL WINDOW FOR TRAMSFER & DEMATERIALIZATION OF PHYSICAL SECURITIES "The nesws Indian Accounting Stondards [ind 25) are currenthy not applicobds ta Insurance cormpanies in india
month hlgh of 5.19% in March from 4.9% in Feb- In referance to oaur rewspaper advertisemeant published an 277 Febneany, 2026, If 18
i i i i iob- again brought 1o the nofice of Shareholders that in terms of SEBI Circodar No. Additional details bosed on consolidated finoncial results as per Regulation 52(4) of SEB| (LODR) 2015 i
f:szlg’é;fshii iieb ;Zla;rr;i.lr&yog?;]:;gy higherjob- || st 311(212026-MIRS D-PODIIITEN/2026 dated 30 January. 2026 (uploaded s J = = . v [: in lakhs)
) . an the wabsite of Company at weawircon.arg b, 8 Special Window has besn openad for ree months ended/o 20r en Edu"ﬂ_ t
Inthe15-29 age group, thejoblessnessamong || @ pericd of ene year from 57 February, 2026 to 47 Febraary, 2027 1o facilitate transfer ="\ particulars March 31, 2026 March 31, 2025 March 31, 2026
1 t014.3%in M hf 13.7% in Feb and dematarialization of physical securibes, Mo - : -
ma erose' 0 14.o%In Marchirom 15./%010 F€D- | The spacial window is available for transfer and demat of physical shares which wers : (Audited) | (Audited) (Audited) :
ruary while for female the unemployment rate ic:-lch'p;urr:hase:ﬁ tl]r'nc:lr;_ﬁh'!" Al EES E':I{ﬁ.ld;{lillnn_ally. !H;': lacility is i’l'-'tzi;:llll:k fear ;U-ﬂ'll 1 | Total Income from Operaticns 1964 755 1.683.163 6312 464
0 O/ ansfar raguests which were submitted earier and were rejected/returned/no - . _ _ -
Edg;fll to 17’17 /o froni 17.6% Otm February. th atlended 1o due to deficiency in the documentsiprocessior atherwise, < | Net Profit/ {Loss) for the period (before Tax, Exceptional andfor Extracrdinary items) 68,278 41.231 181,186
€ rural unemplioyment among youti was || Sharshoiders are requested 1o rafer the below ghvan malnx lo understand the 3| N - E i
) ) L , : : et Profit f (Loss) for the period before tax lafter Exceptional andfor Extraordinary items) £B,.278 41,291 181,1B6
13.6% in March.In urban areas, it rose to 18.4% || apelicabdity of Special Window:
from 18.3% in February. ’ Execution Date of Lodged for transfer Original Security | Eligible to lodgs in 4 | Met Profitf [Loss) for the period ofter tax (after Exceptional andfor Extroordinary items) 62,391 38528 160,789
Transfer Deed befors April 01, 20197 | Certificate Avaltable?) the current window 5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period
As per the Current Weekly Status (CWS) ||t e o = = :
approach the unemployment rate for persons {a Is-fresh fodgaimnt] {ofter taxjond Other Comprehensive Income (after tax)] P A RS
) ad ol il
aged 15 years and above in urban areas rose to | ||Befse 1" Al 2015| Yes Yes Yas 6 | Poid up Equity Share Capital 144,928 144,532 144,928
6.8% from 6.6% in February, while it edged up (il was rejeciadiredurnied earier) 7 | Reserves [excluding Revaluation Reserve) 1,218,184 1,051,479 1218184
marginally in rural areas to 4.3% from 4.2% T - g . i ki B | Securities Premium Account 395,939 379,440 395,939
. . . | ¥
| || Bafore 17 Apeil, 2018 Na Na Na S — Lir.s et i =
Among males aged 15 years and above, the rate ||'— : . . 9 | Mat worth (Note 1] 1.363,115 1,183.378 1363115
limbed t fi th hich of 5% in M h Kindly note that request(s) which are accompanied by Original Security
ciimbe 00 a lve-mon 181 0 .0 m ivarc Certificatels) along with transfer deed{s) and other supporting documents will 10| Paid up Debt Capitalf Outstonding Debt 255 500 260,000 255,500
from 4.8% in February. For females in the same || only be considered under the Special Window. _ 11| Ottstanding Redeermable Preferents Shares A NA R
age group itstood at 5.39%0.above the overall rate || Further, following casas will not ba considerad under the window : :
of 5.1% ’ ’ » Cases imvolving disputes betweean fransfercr and transferee will not be considered 12| Debt Eguity Rotio (Note 2) 0.19 022 0.19
: : . . . . in this window and may be setlled by fransferor-and fransfaree through court! 12| Eamings Per Share (of ¥ 104~ each
The March figure is the highest since October || MNCLTprocess 2 : : ] : - -
2025, when the unemployment rate touched ||* it A et Ravve Baah analerad i Wrebice Edicalioiand Protaslsn Fund {a} Bosic. EFS before ond after extroordinary items [net of tox expense) for the. period
. : (IEPF | shall nat be considensd under this window for processing net annualized for three manths) 431 2.67 11.11
[0) [0)
5.2%.It had preVIOuSIY recorded 5.6% in both The secarities iransfarred as mentionad aforesaid shall be mandatorily credited to the Diluted EPS bef o it aord F S o
May and June 2025. transfarse only in demal mode and shall be subsject to 1 year lock in period from the o} Drluted E efore ond after extraordinary items (net of tax expense) for the perio
Rahul Singh, associate professor at OP Jindal E?E?brlrﬁﬂiﬁ:mrlf:dnﬂrtranﬁm S , i - - {not aonnualized for three manths) 428 265 11.05
. . . igible sharsholders may submil thair fransfer requests along with the regu Hiaas . : - -
Global University, said the 5.1% unemployment || j.ciments to the Gompany's Reqisirar and Share Transfer Agent (RTA) 14| Capital Redemption Reserve (Note 3) M M MA
rate appears to reflect short-term labour market at Alankit Assignments Limited, Alankit House, 4E/2 Jhandewalan Extension, 15 | Debenture Redemption Reserve [(Mote 3) ) MA Il
: : : St M Dedhi - 110055, Contact +91-11-42541234, +91-1142541857, E-mail id: i - : ; -
ad]ustments, lncludlng seasonal variations and ﬂggi_'aua;kﬁ_mm = i 16| Debt Service Coverage Ratio (DSCR] (not annualized for three months) (Note 4) 1455 951 1029
evolving sectoral demgnd. . . SECOND 100-DAYS CAMPAIGN- “SAKSHAM NIVESHAK" 17| Interest Service Coverage Ratie (ISCR) (not ennualized for three months) (Mote 5) 1455 9.5 10.39
“External uncertainties, including develop- || The Investor Education and Protection Fund Authority (IEPFA], in furtherance of the
ments in West Asia, may have had some indirect aarliar 100-days initiative, has re-launched a nationwide Second 100-days campaign Mikas:

fithed “Saksharm Miveshak”, from 1" Aprl, 202610 97 July, 2026, for enhancing Invesatos
awarenass and facilifating the recovery of unclaimed dividends and shares. Tha 1
gharehodders of the Company are requested o wpdate their KYC details, 2-mall
addressas, bank mandates, and contact informalion, including registration of amail
addresses, wilhin tha campaign period Lo ansura limely and elfactive communication !
from the Company, This will enable the Compamy o make future payments of
dividends to the rightful claimant directly, avoiding transfer of any unclaimad amawnl

impact on sentiment and activity,” he added.
Singh expects ongoing improvements in invest-
ment, infrastructure, and workforce participa-
tion to support steady employment generation

Met worth represents sharehalder's funds excluding redeemable preference shares, ifany,
2. Debt-Equity Ratiois colculoted os totol borrowings divided by Eguity. Eguity is colcuwloted os shorehofder’s funds excleding redeemable pretersnce shaores, if any.

Capital redempton reserve and Debenture redemption reéserve 15 not required to be created as per Compoanies (Share Copital & Debenture) Amendment Rules, 2019 dated
August 16, 2015,

in the coming months. to IERF Autharity 4, DSCR s colculated os Profit before interest, depreciation and 1ox (Sharehobders account) divided by Interest expenses together with principal poyments of long term debt
The Labour Force Part1c1pat10n Rate (LFPR), Sfrmrehmders arg reqguested to update halr detalls including BYG I e mannes during the period.
the percentage of the population in the labour || givenhereunder. B, ISCR s colcubited os Profit before interest, depreciation and tax [Shareholders account ) divided by interest expenses of long term debt during the period

1. Shares held In physical form- By submiting Irvestor Samvice Request Forms
{I5R-1, I5R-2, ISR-3. SH-13 or SH-14) suppartad by sefl-allesiad copias of PAN,
Aadhaar, tatest Address proof and orkginal cancelled chegue of bank acoount,
thraugh any af the following rmcces.

a. By Post: Sand salf-atlestad, daled physical copies of documentsforms (o tha
RTA of the Company e, Alankit Assignments Limited, 4E/2, Alankit Howss,
Jhandawalan Extansion, New Dalhi- 110065

b. By Email: From your registerad E-mail 1D, with digitally signed documents to:
rai@alankit.com

Shareholder can download these lorms from the websile of BTA

hitps:ifalankitassignments.comfinvestor-charter!

. Shares in demal form- By confacting thedr respective Depository Participants
{DPs) o updats thelr KYC delails and imbimating the updated delails o the RTA of
the Company,

in case of any queries or further assistance, shareholders may reach oul 1o

the Company or RTA atthe addrass mentiored above.

For IRCON International Limdted

Pratibha Aggarsal
Company Sacretany

epaper.financialexpress;mn‘. .

force,declined to 55.4% in March from 55.9%in
February. Rural LFPR fell to 58% from 58.7%,
while urban LFPR remained almost stable at
50.3% (down slightly from 50.4%). Female LFPR
dropped to 34.4% from 35.3%,while male LFPR
edged down to 77.4% from 77.5%.

The Worker Population Ratio (WPR), which
measures the share of employed people in the ||
population, declined to 52.6% in March from
53.29% in February.

Rural WPR fell to 55.5% from 56.3%, with
male WPR at 75% (down from 75.4%) and
female WPR at 37.3% (down from 38.4%).

&, The aobowe'is an extract of the detailed format of quortery financial results filed with the Stock Exchonges under Regulation 33 & 52i4jof the SEBI (Listing Obligotion and
Disclosure Requirements) Begulotions, 2015 The full format of the guartedy financial results are ovailable on the Steck Exchange websites [wwawpseindis.com and
wwrwl beeindio.com) and the Company's website {wiwswdicicipralife.com). The some can be acceszed by scanning the OR code below

Forond on behalf of Boord of Directors

Anup Bagchi
Managing Director & CEQ
DIM: 001055962

fdurmbai
April 14, 20246

Place: New Dalhi
'| Date: 15.04 2026

New Delhi
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