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Date: 22nd May 2026 
To,      To, 
BSE Limited     National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers   Exchange Plaza, 5th Floor, Plot No. C/1 
Dalal Street,      G- block, Bandra- Kurla Complex 
Mumbai-400001.     Bandra (E ), Mumbai-400051 
Scrip Code: 517467    Scrip ID: MARSONS 
 
Dear Sir/ Ma’am, 
 
Sub: Outcome of the Board meeting held today i.e., Friday, 22nd  May 2026. 
 
Ref: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’) as amended from time to time. 
 
We wish to inform you that the Board of Directors of the Company at its meeting held today i.e., Friday, 22nd 
May 2026 has inter alia considered and approved the following matters: 
 

1. Audited (Standalone and Consolidated) Financial results of the Company for the quarter and financial 
year ended 31st March, 2026 along with the Auditors’ Report thereon, issued by the Statutory Auditors 
of the Company, Statement of Assets and Liabilities as at 31st March 2026 and Statement of Cash 
Flow, in terms of Regulation 33 of the Listing Regulations, enclosed herewith as Annexure- 1. 
 

2. The Statement on deviation or variation for proceeds of Public Issue, Rights Issue, Preferential Issue, 
Qualified Institutional Placement etc. is enclosed as Annexure -2. 

 
3. Further pursuant to third proviso of Regulation 33(3)(d) of the Listing Regulations, a declaration of 

Unmodified Opinion signed by the Chief Financial Officer of the Company, in respect of the audited 
(standalone and consolidated) financial results of the Company for the financial year ended 31st March 
2026, is enclosed herewith as Annexure- 3. 

 
4. Appointment of Auditors  

a. Based on recommendation of the Audit Committee of the Board of the Company, approved 
reappointment of M/s HMCG  & Associates, (FRN: 328221E) of 40 Weston Street, Kolkata- 
700013 as the Internal Auditors of the Company for the financial year 2026-27;  

 
b. Based on recommendation of Audit Committee of the Board of the Company, approved re-

appointment of M/s D. RADHAKRISHNAN & CO. (FRN: 000018) of 11A Dover Lane, Kolkata- 
700029 as the Cost Auditor of the Company for FY 2026-27; 

 
The relevant details regarding the appointments and re-appointments referred to in Item no.4, as 
required under Regulation 30 of the Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024, are enclosed as Annexure -4. 

 
5. The date of the Annual General Meeting of the Company for the FY 2026-27 shall be informed in the 

future course of time. 
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6. Approval for upgradation/ expansion of product range. The details of the same is as under:  

a. The existing manufacturing product range capacity of the company is 200 MVA/220 kV class 
power transformers.  

b. The board has now approved the expansion of product range to include 400 kV/500 MVA class 
power transformers. As a result of infrastructure being commissioned for 400 kV Class, annual 
manufacturing capacity will increase from 12,000 MVA to 26,000 MVA.  

c. The proposed expansion may entail capital expenditure, however the same has not been finalized 
as of now. 

 
The meeting of the Board of Directors commenced at 2.00 pm (IST) and concluded at 3:00. pm (IST). 
 
You are requested to kindly take the same on record. 
 
 
Thanking You 
Yours Faithfully 
 
For Marsons Limited 
 
 
Uttara Sharma 
Company Secretary 
M. No. A48464  
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Annexure 2 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. – 

STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS RAISED 
 

Name of listed entity Marsons Limited 

Mode of Fund raising Preferential Allotment 

Date of Raising Funds 18.04.2024 

Amount Raised (in cr) 80.25 Cr 

Report filed for Quarter ended March quarter 2026 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable Not applicable 

Is there a Deviation/ variation in use of 
funds raised 

No 

If yes, whether the same is pursuant to 
change in terms of contract or objects, 

which was approved by the Shareholders 

Not applicable 

If yes, Date of Shareholders approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the Audit Committee after 
review 

None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object 
 

 

Modified 
object, 
if any 
 

 

Original 
allocation  

 
 

Modified 
allocation 

 

Funds 
utilized 

 

      Amount of 
deviation/ 
variation 

for the 
quarter 

according 
to 

applicable 
object 
 

Remarks if 
any 

 

   The proposed issue of 3,21,00,000 Equity 
Shares to Strategic Investors (being Non- 

Promoters) on Preferential allotment 
basis is being made for cash with the 
object of  meeting the working capital 
requirements, and general corporate 

purposes in order to support the future 
growth plan of the Company. 

N.A. 80.25 cr N.A.     65.91 cr NIL NA 
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          Annexure -3 

 
Date: 22.05.2026 
 
BSE Limited     National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers   Exchange Plaza, 5th Floor, Plot No. C/1 
Dalal Street,      G- block, Bandra- Kurla Complex 
Mumbai-400001.     Bandra (E ), Mumbai-400051 
Scrip Code: 517467    Scrip ID: MARSONS 

 
 
Dear Sir/ Ma’am, 
 
Sub: Declaration pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) as amended from time to time. 
 
 
Pursuant to the third proviso to Regulation 33(3)(d) of the Listing Regulations, we  hereby declare and confirm 
that the Statutory Auditors of the Company, NKSJ & Associates (Firm’s Registration No. 329563E), Chartered 
Accountants, have issued the Auditor’s Report on the Audited (standalone and consolidated) Financial Results 
of the Company for the quarter and financial year ended March 31, 2026 with unmodified opinion. 
 
 
Kindly take the above declaration on record. 
 
 
For Marsons Ltd. 
 

 

Sanjay Kumar Rai 
Chief Financial Officer 
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Annexure 4 

 
Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 read with Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015. 
 
Details of Auditors Appointed:- 
 

Particulars Cost Auditor Internal Auditor 
Name of Auditor M/s D. RADHAKRISHNAN & CO. M/s HMCG  & Associates 
Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise. 

Appointment as Cost Auditor of the 
Company. 

Appointment as Internal Auditor of 
the Company. 

Date of Appointment/ 
cessation & Term of 
Appointment 

Board of Directors in its meeting 
held on 22nd May 2026 has      
appointed M/s D. 
RADHAKRISHNAN & CO. as the 
Cost Auditor for the financial year 
2026-27. 

Board of Directors in its meeting 
held on 22nd May 2026 has      
appointed M/s HMCG & Associates 
as the Internal Auditor for the 
financial year 2026-27. 

Brief Profile (in case of 
appointment) 

M/s D. RADHAKRISHNAN & 
CO., Cost Accountants have vast 
experience in the field of audit and 
finance work. 

M/s HMCG & Associates, 
Chartered Accountants, specializes 
in direct taxation, statutory audits 
and internal audits. With a 
commitment to precision and 
compliance, the firm provides 
expert financial advisory and 
auditing services tailored to meet the 
needs of businesses and individuals. 

Disclosure of relationships 
between directors (in case 
of appointment of 
Director.) 

Not Applicable Not Applicable 
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