
 

 

To, 
 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 
 

Ref: MARSHALL / ISIN:  INE00SZ01018 
Sub: Disclosure under Regulation 31(4) of SEBI (Substantial Acquisition of 
Shares & Takeovers) Regulation, 2011 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 31 (4) of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011, we hereby declare and confirm that we the 
promoters, relatives of promoters and Persons Acting in Concert, collectively held 
6903946 (28.89 %) Equity Shares of MARSHALL MACHINES LIMITED as on 31st 
March 2024, we have not made any encumbrance over the shares held by us, 
directly or indirectly, during the financial year ended March 31, 2024. 
 
Kindly acknowledge receipt and do the needful. 

Yours truly, 

 
 
Siddhant Sarup               Place: Ludhiana 
(Promoter/ Promoter Group and Wholetime Director)         Date: 09.04.2024 
On behalf of Himself, Gaurav Sarup, Prashant Sarup and Archana Sarup 
[Promoter and Promoter Group/Person acting in Concert (PACs)]. 
 
 
CC: 
(1) Audit Committee 
(2) The Company Secretary 
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