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Marshall/2020-21 Date: 239 July, 2020
To

National Stock Exchange of India Limited,
Listing and Compliance Department,

Exchange Plaza, 5% Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Mumbai-400051

Script Code- MARSHALL

SUB: OUTCOME OF THE BOARD MEETING

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 read with Schedule 1il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

this is to inform you that the Board of Directors in their meeting held on today i.e, Thursday, the 23 day of luly, 2020 at Registered
Office have taken following decisions:

1. Considered and Approved the Audited Standalone Financial Results of the Company for the half year and year ended 31% March,
2020;

2. Considered and Approved the Auditor’s Report on Standalone Financial Results of the Company for the half year and year ended 31%
March, 2020;

3. Considered and Approved the Appointment of Rajeev Bhambri & Associates, as Secretarial Auditor of the Company for the financial
year 2020-21;

4, Considered and Approved the Appointment of Mr. Abhimanyu Kumar, as an Internal Auditor of the Company for the financial year
2020-21.

We are enclosing herewith the copy of said Audited Standalone Financial Results for the half year and year ended ended 31* March,
2020 along with Auditor’s Report thereon and declaration of un-modified opinion on Audited Financial Report.

The Board of Directors did not recommend any dividend on the equity shares for the financial year ended March 31, 2020.

The Board Meeting commenced at 02:00 P.M. and concluded at 02:35 P.M.

Kindly take the same on your record and acknowledge the receipt of the same.

Yours faithfully,

For MARSHALL MACHINES LIMITED

GAURAV SARUP
Managing Director

Encl: As above
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Marshall/2020-21 Date: 23" july, 2020

To

National Stock Exchange of India Limited,
Listing and Compliance Department,
Exchange Plaza, 5 Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra (East), Mumbai-400051

Script Code- MARSHALL

Sub: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby declare that M/s. S.Sood & Co., Chartered Accountant (FRN No. 010801N), Statutory Auditor of the
Company have expressed an un-modified opinion in respect of audited financial results for half year and year
ended 31° March, 2020.

This is for your information and records.

Thanking you,

For MARSHALL MACHINES LIMITED

GAURAV SARUP
Managing Director
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MARSHALL MACHINES LIMITED
STATEMENT OF STANDALOME AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED OF, 15t MARCH , 2020
{Rs. in Lakhs
& Months Ended Year Ended BHiese
Particulars 31.02.2020 30.09.2019 31.03.2019 31.08.2020 31.08.2018
Audited Unsudited |  Unsudited Ausclited Audited
{ Revenue from Operations 2,564.69 340965 B457.24 5,974.34 652282
#  Other income B85 7145 2135 80,30 22.88
W Total Revenue [1:11) 2,573.54 348210 3,51849 6,054.64 6,545.71
IV Expenses -
Cost of Materials Consurmed 1,350.05 2,130.44 2,554.23 3,538.40 4,857.62
Purchase of Stock-in Trade - - - - -
Changes In Inveritories of finished goods {237.31) (288.24) {480.16) {526.85) (877.82)
work-in-progress and Stock-in-Trade -
Employee benefit expanse 313,33 38859 759 £82.92 57659
Finance Costs PR 153.58 187.77 412,50 37108
Depreciation and amortization expanse 406,35 403.84 197.58 81019 7269
Cther Expenses 373.80 250.83) 308,72 724.84 53522
Total Expenses 2,513.93 3,128.55 53 5,642.49 5,745.37
vV Profitf{loss) from operations before axceptional 5361 35254 497.55 41215 0034
and extraordinary items and tax {II-V)
Vi Excepional items. - = - =
Vil Profit/{Loss) befors Y 5861 352,54 437,95 41215 B00.34
items and tax {v-vi) - *
VIl Extracedinary items - - &
% Profit/(Loss) before tax (VH-Vili) 59,51 352.54 497.95 41215 800,34
X Tax Expenses: - so-
{1 Currant tax 8245 - 7048 8248 18013
2] Deferred tax fas.a1) 654 T jemes (4337} 156.53
(3) MAT cregit 15.97] 9154 {100.47) 7557 {3a.1
Xl Met it/ ) for the period '] 43.02 254.47 35899 287.45 57745
operations (IK-h) -
A fi from T
Xl Tax Expences o1 discontinuing operations
Profit/(Loss) from discontinuing opsrations fafter tax)
AV (XH-am) - - - -
XV Profitf{Loss) for the period [XisXiv] 43.02 25447 358,99 8748 571.46
Paid-up Equity Share Capital (Face Valus of Rs. 10/-
Xvi  each) 14,55,00,000 14,55.00,000 14.55,00,000 14,55,00,000 14,55,00,000
KVl Reserves encluding Revaluation Reserves
XVl Eaming per squity share:
(1) Basic 0.30 18] - 300 2.04 497
{2) Ditutad u.30 175 3.09 2.04 437
1. The Company is operating in a single suginent. Hence segment Feporting is not applicable,
2.The previous figuies have been fr wherEver ¥ to make them
3, The figures of half year ended March 31, 2020 are the alancing figures between Audited figures for the haif year anded on March 31, 2020 and year to date figures upts
haif year ended September 30, 2019,
4. The sbove financlal resuits for the half year March 31, 2020 s baing prepared in accordance with the Reguiztions 33 of the SEBI {Listing Obligations and Disclosure
Ri R 2015 and B of Cox Act, 2013,

5. The above financial results were reviewed by the Audit Committee and thereafter approved by the Board at its maeting held on —lune , 2020, The above financial resuits
been audited by Statutory Auditors of the Company,

s g d » iF
: W W . ML%{_‘}»‘P
(®r. Gaurav Sarup) {Mr, Prashant Sarup) {Mr. Siddhant Sarup) 5 /

aging Director piector S CRO Whole Time Director
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MARSHALL MACHINES LIMITED
Regd, Office: (-86,PHASE V, FOCAL POINT, LUDHIANA
STATEMENT OF ASSETS AND LiABILITIES

(Rs. In Lakns) (Rs. In Lakhs}
PARTICULARS 1 ASAT AS AT
e | 31.03.2020 31.03.2019
1. EQUITY AND LIABILITIES i
1.Shareholders’ Funds
{2} Share Capieal 1,455.00 1,455.00
{b) Reserve & Surplus 2,671.95 2,396.36

2. Share Application Money Pending Allotment

3. Non Current Liabilities

(a) Long Term Borrowings 1,37243 837.96
(b} Deferred Tax Liabilities (Net} 300,09 343.46
(c) Other Long Term Liabilities 190,01 231,65
(d) Long Term Provisions 84,72 58.32

4. Current Lizbllities

(a) Short Term Borrowings w 1,874.90 1,711.25
{b) Trade Payables i g : 1,994.32 1,607.98
{c) Ouher Current Liabilities = " 207218 199231
(d) Short Term Provisians - w1 95.80 14283
TOTAL EQUITY AND LIABILITIES 1211140 ) 10,777,13
Il, ASSETS i
1. Non Current Assets
{a) Property, Plant and Equipment -
{i) Taigivle Assets 3,19294 3,828.20
{if) Intangible Assets 686.70 811.06

(iii} Capitai Work in Progress 1,411.32
(v} Intangible Assets Under Development .
{bj Non Current Investments

{c) Long Term Loans & Advances 1‘2:,!1 il
2. Current Assets

{a} Inventurias 4,579.03 3,991.26

{b) Trade Receivables 1,404.12 1.2?5.38

{¢) Cash & Sank Balan.ces 451.00 42225

{d) Short Term Loans & Advances - -

(€} Other Current Assats 36648 46755
TOTAL ASSETS 1211140 10,777.13
For and on behaif of soardof - *
Marshall Machines Limited @ . ‘}_
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I, Gauray Sarup) | {Mr. Prashant Sarup) {Mr Siddhant Sarup) /

saping Director Director & . FO Whole Time Direcior
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MARSHALL MACHINES LIMITED

Regd. Office: C-86,PHASE V, FOCAL POINT, LUDHIANA-141010
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st March, 2020

PARTICULARS Current Period Previous Period
31.03.2020 31.03.2019
(Rs.) (Rs.)
A. Cash Flow from Operating Activities
Net Profit before Taxes & Extraordinary Items 4,12,15,225 8,00,33,956
Adjustments for Non Cash items:
Depreciation 8,10,18,838 3,72,68,626
Investment Income (11,11,808) (7,18,937)
Interest Expense 3,71,28,123 3,41,47,768
income Tax Expense (82,46,240) (1,60,12,990)
Previous Year Adjustments (21,90,582) (58,87,866)
Adjustments for Changes in Working Capital:
(Increase)/ Decrease in Trade Receivables (1,68,74,352) (93,62,688)
(Increase)/ Decrease in Other Current Assets (5,62,26,032) (2,37,67,101)
Increase/ (Decrease) in Trade Payables 3,86,33,953 (2,30,64,000)
Increase/ (Decrease) in Short Term and Long Term Provisions (1,74,88,714) (2,48,18,550)
Increase/ (Decrease) in Other Long Term Liabilities (41,64,335) 2,31,65,279
Increase/ (Decrease) in Other Current Liabilities 79,87,616 4,48,90,144
(Increase)/ Decrease in Loans & Advances 1,62,500 2,41,840
Cash Generation from Operations 9,98,44,242 11,61,15,441
Taxes Paid (1,54,25,290) (1,99,33,451)
Net Cash from Operating Activities 11,52,69,531 13,60,48,892
B. Cash Flows from Investing Activities
Purchase of Fixed Assets/ CWIP (14,61,88,546) (27,41,44,651)
Sale of Fixed Assets - 8,30,000
Investment Income 11,131,808 7,18,937
Net Cash Flows from Investing Activities (14,50,76,738) (27,25,95,715)
C. Cash Flows from Financing Activities
Proceeds from Issue of Capital (0) 15,50,41,950
Proceeds/(Repayment) of Long term Borrowings 3,04,39,349 (49,73,722)
Proceeds/(Repayment) of Short term Borrowings 22,43,681 (1,05,73,195)
Net Cash Flows from Financing Activities 3,26,83,030 13,94,95,032
Net Increase/(Decrease) in Cash & Cash Equivalent 28,75,823 29,48,210
Cash & Cash Equivalents - Opening Balance 4,22,24,501 3,92,76,291
Cash & Cash Equivalents - Closing Balance 4,51,00,324 4,22,24,501
Notes:

1. Cash and Cash Equivalents represents Cash & Bank Balances and deposit with Banks as per Note No. 14,

2. The cash and cash flow statement have been prepared In accordance with AS-3 using the "

3 Figures in brackets indicate cash outflow.

As per our report of even date attached
For 5 Sood & Co.

For and on behaif of Board of
Il Machines Limited

indirect method"

P 2R

{Mr. Prashant Sarup)

Director &- CFO
DIN: 01257440

Chartered Accountants

FRN: 010801N
{Mr. Gadirav Sarup)
Managing Director

(Sanjay Sood) DIN: 00777489

Partner . \M}

M.N.:089457 i] (4 L ?QA’ r\
(Mr. Siddhant Sarup) "4

Place : Ludhiana Whole Time Director

Date: 23.07.2020 DIN: 07779416
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S. SOOD & CO

CHARTERED AECGUNMHT

e mMail, Lughiana-141

Auditor’s Report on Standalone Half Year Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015

To

The Board of Directors,

Marshall Machines Limited,

C-86, Phase-V, Focal Point,

Ludhiana (Pb.)-141010

We have audited the standalone financial results of MARSHALL MACHINES LIMITED (“the Company”)
for the half year ended 31.03.2020 and the year to date results for the period 01.04.2019 to
31.03.2020 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
standalone half year financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements, which are the responsibility of the
company’s management.

Our responsibility is to express an opinion on these standalone financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards for Interim Financial Reporting (AS 25),
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there under;

or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
half yearly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit/loss and other financial information for the half year
ended 31.03.2020 as well as the year to date results for the period from 01.04.2019 to 31.03.2020.

For 5.S00d & Co.
Chartered Accountants
F.R.Noj10801N

Par
M. No. 089457
UDIN: 20089457AAAAAT1658

Place: Ludhiana
Date: 23.07.2020



