
 
 
 
 
 
Ref: MEIL/SEC/2023-24/16 
 
Date : 29th May, 2023 
 
To, 
The National Stock Exchange of India Limited. 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block, Bandra- Kurla Complex, 
Bandra (East), Mumbai – 400051 
Symbol: MARINE 
ISIN: INE01JE01028 
 
Dear Sirs/Madam 
 
Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015. 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we would like to inform you that the Board of Directors at 

financial year ended on 31st March, 2023 and Auditors' Reports with unmodified opinions on 
the aforesaid Audited Financial Results, the details of the same are enclosed herewith as 
Annexure I 
 
2. Based on the recommendation of the Nomination and Remuneration Committee of the 
Company, re-appointed Ms. Archana Venkata Rajagopalan (DIN: 09077128) as an 
Independent Director for a second and final term of 5 (five) years effective from 23rd 

 
3. Re-Appointment of Statutory Auditors of the Company for a second and final consecutive 
term of 5 Years subject to the approval of shareholders of the Company, the details of the 
same are enclosed as Annexure III 
 
4. Appointment of Secretarial Auditor for the Financial Year 2023-24, the details of the same 
are enclosed as Annexure IV 
 
5. Appointment of Internal Auditor for the Financial Year 2023-24, the details of the same are 
enclosed as Annexure V. 

 

its meeting held on Monday, 29th May, 2023 i.e. today commenced at 3:30 p.m. and 
concluded 5.00 pm have inter-alia considered and approved the following business (es): 
 
1. Approved the Audited Standalone and Consolidated Financial Results for the Quarter and 

February, 2024 till 22nd February, 2029 subject to the approval of shareholders of the 
Company, the details of the same are enclosed herewith as  Annexure II 

 
6. Based on the recommendation of the Nomination and Remuneration Committee, approved 
Revision of Remuneration of Mr. Vinay Uchil, Chairman & Executive Director and Mr. 
Venkatesh Uchil, Managing Director from Rs. 60,00,000 /- p.a. to Rs. 75,00,000/- p.a. w.e.f. 
1st June, 2023 for their remaining tenure subject to the approval of the shareholders of the 
Company.  



 
 
 
 
7. Noting the completion of Acquisition of 75% stake in Xanatos Marine Limited pursuant to 
the approval of Board of Directors taken in board meeting held on 22nd October, 2021 thereby 
making it foreign subsidiary company of the Company as on 31st March, 2023. 

 
8. Approved further investment and loan to Evigo Charge Private Limited, subsidiary of the 
Company upto Rs. 10 crore in one or more tranches, the details of the same are enclosed as 
Annexure VI. 
 
You are requested to take the above on record and oblige the same. 
 
Thanking You. 
 
Yours faithfully, 
 
For Marine Electricals (India) Limited 
 
 
 
 
Ms. Mitali Ambre 
Company Secretary & Compliance Officer 
ACS: 60296 
 
 
Encl: As above









































 
 
 
 
Annexure II 
 
Sr. 
No 

Particulars Details 
 

1. Name of Person Ms. Archana Venkata Rajagopalan 
2. DIN 09077128  
3 Reason for Change viz. 

Re-Appointment 
Based on the recommendation of the 
Nomination and Remuneration Committee, 
Re-Appointment of Ms. Archana Venkata 
Rajagopalan (DIN: 09077128) as 
Independent Director of the Company for a 
second and final term of 5 (five) years 
effective immediately after expiry of her 
current term on 22nd February, 2024 i.e. from 
23rd February, 2024 till 22nd February, 2029 
(both days inclusive) subject to the approval 
of the Shareholders of the Company 

4 Designation Non executive Independent Director  
5 Date of Appointment and Term of 

Appointment 
Second and final term of 5 (five) years 
effective immediately after expiry of her 
current term on 22nd February, 2024 i.e. from 
23rd February, 2024 till 22nd February, 2029 
not liable to retire by rotation. 

6 Brief Profile Ms. Archana Rajagopalan is a Chartered 
Accountant and Certified Information 
Systems Auditor (from ISACA, U.S.A). She 
has done her Bachelor's degree in Commerce 
from Hyderabad and has a diploma in 
Information Technology Systems Audit 
(from ICAI). She has an experience of over 
20 years in various roles and Industries and 
has been associated with companies like 
Ditech Process Solutions Private Limited, as 
Chief Operating Officer, Hiranandani Group 
of Companies, as Manager, Finance, in 
Hiranandani Foundation School, as 
Consultant. She is currently working as an 
Associate partner with IXCFO Services 
Private Limited, Mumbai, since last 7 years 
and handles various assignments of the firm 
in Strategic Finance Roles. 

7 Disclosure of Relationships between 
Directors (in case of appointment of 
a director) 
 

Ms. Archana Rajagopalan is not related to 
any of the Directors of the Company.  

8 Information as required pursuant to  
the National Stock Exchange of India 
Ltd with ref. no. NSE/ CML/ 2018/ 
24, dated 20th June, 2018 

Ms. Archana Rajagopalan is not debarred 
from holding the office of director by virtue 
of any SEBI order or any other such authority 

 



 
 
 
 
 
 
 
 
 
 
 

Annexure III 
Sr. 
No 

Particulars Details 
 

1. Name of Person Saini Pati Shah & Co LLP 
2. Reason for Change Re-Appointment of Statutory Auditor 

 
3. Date of Appointment and Term of 

Appointment 
Second and final term of five years from the 
conclusion of 16th Annual General Meeting 
until the conclusion of 21st Annual General 
Meeting of the Company on such 
remuneration as may be mutually agreed 
upon between Mr. Vinay Uchil, Chairman 
& Executive Director and the statutory 
auditors. 

4. Brief Profile Saini Pati Shah & Co LLP is a chartered 
accountants' firm established in 1994 by 
highly experienced professionals specialized 
in providing high quality professional 
services in the field of Audit, Assurance, 
Risk, Taxation and Advisory. Leveraging on 
highly experienced team of chartered 
accountants to provide workable best 
solutions in assurance, risk, taxation and 
advisory. The team has experience of 
working in various corporates at senior level 
which helps in understanding the business 
much faster. This helps in providing value 
added proposition in our services. 
Headquartered in Mumbai having good 
reach in Maharashtra, a full fledged Branch 
in Delhi headed by Partner and associates in 
Pune, Chennai and Bangalore. The firm 
believes in providing cutting edge services 
to its clients in a holistic manner. The 
unique blend of analytical, insightful and a 
motivated team provides an advantage to the 
firm in executing assignments in an 
effective and efficient manner. 

 
 
 
 



 
 
 
 

 
 

Annexure IV 
 
 

Sr. No Particulars Details 
 

1. Name of Person Mr. Raghunath Bhandari of M/s. R. 
Bhandari & Co. 

2. Reason for Change Appointment of Secretarial Auditor 
 

3. Date of Appointment and Term of 
Appointment 

29.05.2023 
Term: 01.04.2023 till 31.03.2024 
 

4. Brief Profile R. BHANDARI & CO. (‘RBC’) firm 
provides corporate regulatory advice and 
assistance to Companies, focusing on the 
corporate and legal field. The scope of the 
firm’s work extends to each and every 
aspect of secretarial and legal related 
activity of the Companies. RBC also 
advises and represents clients on NCLT, 
Arbitration and other litigation matters. 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

 
 
 
 
 
 

Annexure V 
 

Sr. No Particulars Details 
 

1. Name of Person M/s IRA & Associates (formerly known 
as M/s. SMSD & Co), Chartered 
Accountants 

2. Reason for Change Appointment of Internal Auditors 
 

3. Date of Appointment and Term of 
Appointment 

29.05.2023 
Term: 01.04.2023 till 31.03.2024 
 

4. Brief Profile M/s IRA & Associates, Chartered 
Accountants consists of Core team 
members having specialisation in their 
respective field with 7+ years of 
individual experience with global 
consulting firms. They provide services 
like Management Audit, Cashflow Assets 
Monitoring Internal Controls and Business 
Process Reviews Revenue assurance 
Systems Review & Audit, Risk 
Assessment GST/VAT Implementation, 
GST Advisory GST/VAT Compliance, 
etc. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

 
 
 
 
 
 
 
 

Annexure VI 

Sr. 
No 

Particulars Details 
 

1. Name of the target entity, details in 
brief such as size, turnover etc  

Evigo Charge Pvt Ltd 
Authorised Capital: Rs. 10,00,00,000 
Paid Up Capital: Rs. 10400620. 

2. Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired? If yes, 
nature of interest and details thereof 
and whether the same is done at “arms 
length”;  

Evigo Charge Pvt Ltd is subsidiary of the Company 
and being a subsidiary is a related party of the 
Company. Apart being a subsidiary of the Company, 
none of the promoter/ promoter group/ group 
companies have any interest in the shares being 
acquired. 

3. Industry to which the entity being 
acquired belongs;  

Selling and installing Electric Vehicle (“EV”) chargers 
and also provide consulting and project management 
services for AC & DC fast charger installations. 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition of 
target entity, if its business is outside 
the main line of business of the listed 
entity);  

The subsidiary is planning for expansion of business 
hence there is need for significant funds to acquire 
physical infrastructure and capital to meet growing 
operations. 

5. Brief details of any governmental or 
regulatory approvals required for the 
acquisition;  

No governmental / prior regulatory approvals are 
required.. 
 
The proposed further investment and loan is within the 
limit (upto Rs. 500 crore) as approved by the 
shareholders by passing special resolutions under 
Section 186 (upto Rs. 500 crore) & Section 185 (upto 
Rs. 40 crore) of the Companies Act, 2013 meeting held 
on 2nd August, 2018 & 16th September, 2019 
respectively 

6. Indicative time period for completion 
of the acquisition;  

Upto period of 1 year. 

7. Nature of consideration - whether cash 
consideration or share swap and details 

Cash Consideration 



 
 
 
 

 

of the same;  
8. Cost of acquisition or the price at 

which the shares are acquired;  
A sum not exceeding Rs. 10,00,00,000 /- in two or 
more tranches through Equity Shares/Convertible 
securities/Loan (if required, convertible into Equity 
shares). 

9. Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  

The percentage of shareholding and the number of 
shares to be acquired shall be determined on the basis 
of Valuation Report. 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in brief);  

Evigo Charge Private Ltd is a Indian company 
incorporated in the year 2018. It is a start-up engaged 
in the manufacturing, selling and installing Electric 
Vehicle (“EV”) chargers and also provide consulting 
and project management services for AC & DC fast 
charger installations 
Evigo Charge Private Ltd is a Subsidiary of our 
Company, wherein the company holds 10,28,462 
(98.88% shareholding ) Shares of Rs. 10/- each  
Last three years Turnover. 

Financial years Annual Turnover 
2020-21 - 
2021-22 42,85,000 
2022-23 1,40,66,000 
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