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Ref: MEIL/SEC/2025-26 /48
23" December, 2025

To,

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No.C/1

G Block, Bandra- Kurla Complex,

Bandra (East), Mumbai - 400051

Symbol: MARINE

Dear Sirs/Madam

Subject: - Outcome of the Circular Resolution passed by the Board of Directors pursuant to Section 175 of
the Companies Act, 2013 - Allotment of 3,50,000 Equity Shares of the Company on preferential basis upon

conversion of Warrants.

Ref: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements

Regulations, 2015 (“SEBI Listing Regulations”)

We refer to our intimation no. MEIL/SEC/2024-25/43 dated September 10, 2024 regarding allotment of
20,00,000 Convertible Warrants at a price of Rs. 205/- per Warrant to 3 allottees (Promoter & Non-Promoter
category) with a right to the Warrant holders to apply for and be allotted 1 (One) Equity Share of the face value of
Rs. 2/- each of the Company at a Premium of Rs. 203/- per share for each Warrant within a period of 18
(Eighteen) months from the date of allotment of the Warrants against the receipt of initial subscription amount
(25% of the issue price).

In this regard, we wish to inform you that following warrant holder have paid the balance consideration i.e. 75%
of the issue price and has opted to exercise and convert the warrants allotted into Equity Shares of the Company,
of face value of Rs. 2 /- each:

Sr. Name of Category No. of No. of Balance
No the convertible warrants amount
allottee(s) warrants  held applied for received (Rs.)
(prior to conversion
conversion)
1. KDU Enterprises | Promoter 10,00,000 3,50,000 5,38,12,500
Private Limited

In view of above, the Board of Directors of the Company vide circular resolution dated December 23, 2025
approved the allotment of 3,50,000 fully paid-up equity shares of face value of Rs. 2/- each of the Company to
KDU Enterprises Private Limited, Promoter of the Company (allottee) as per the details given below, on a
preferential issue basis, upon conversion of Convertible Warrants into Equity Shares at a price of Rs. 205/- per
Equity Share (including a premium of Rs. 203/-) for each Convertible Warrant, pursuant to the Special Resolution
passed by shareholders at the Extra Ordinary General Meeting held on August 17, 2024 in accordance with SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018:
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Sr. | Name of | Category | No. of No of No. of No. of Equity | Total alzllopntl n
No. (allottee(s) Convertible Convertible| Convertible | Shares having :‘)?'Ce;ll‘illelmg“(l&:]lt ::g
Warrants | Warrants Warrants |face value of Rs.| Rs.) (25% the issue
held already | exercised for |2/- each allotted| price o_f&/var{antg
; : . . was paid upfron
c_:xerasal_)le exercised _ conversion |upon e1_¢erc1se of by the respective
into equity into equal no. option of allottees at the
shares of equity conversion of | time of allotment
shares Convertible | of warrants and
W ts the balance 75%
gLl was paid by the
warrant holders at
the time of
allotment of equity
shares pursuant to
exercise of option
by them on
conversion of
warrants)
1. | KDU Promote | 10,00,000 | - 3,50,000 3,50,000 7,17,50,000
Enterpris | r
es Private
Limited

Pursuant to the above allotment, there has been an increase in the issued, subscribed and paid-up capital of the
Company as given below:

From

To

13,79,44,410 Equity Shares of Rs.
aggregating to Rs. 27,58,88,820/-

each

2/-

13,82,94,410 Equity Shares of Rs.
aggregating to Rs. 27,65,88,820/-

each

2/-

The new equity shares so allotted shall rank pari passu with the existing equity shares of the Company.

After considering the current allotment, 16,50,000 warrants are outstanding for conversion as on the date.

Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master circular
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are provided at “Annexure A”.

You are requested to take the above on record and oblige the same.

For Marine Electricals (India) Limited

DEEP

VALLABHDAS

SHAH

Deep Shah
Company Secretary and Compliance Officer
ACS: 61488

Encl: a/a

signed by DE
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“Annexure A”

Disclosure of Event and Information pursuant to Regulation 30 of SEBI Listing Regulations read with SEBI
Master circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Sr. Particulars Details
No.
1 Type of securities issued Equity Shares of face value of Rs. 2/- each pursuant to conversion of
warrants.
2 Type of issuance Preferential allotment in accordance with the Securities and Exchange

Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 and other applicable laws.

3 Total number of securities proposed | The Board of Directors have approved the Allotment of 3,50,000 fully
issued or the total amount for which | paid-up equity shares having face value of Rs. 2/- each at an issue
the securities issued; price of Rs. 205/- each (including premium of Rs. 203/- each), upon
conversion of Warrants and receipt of balance amount being 75% of
the issue price per warrant aggregating to Rs. 5,38,12,500/-.

4 In case of preferential issue the listed entity shall disclose the following additional details to the stock
exchange (s)

i. Names of the investors

Sr. Name of the Investors | Category

No.

1. KDU Enterprises Promoter
Private Limited

ii. Post allotment of securities - | Warrants had been allotted on September 10, 2024 carrying a right to
outcome of the subscription subscribe to equal number of Equity Shares on receipt of amount of
25% of the issue price per warrant.

Now, 3,50,000 equity shares have been allotted on receipt of
subscription/allotment money of the balance 75% pursuant to
exercise of option by them upon conversion of warrants. The details
are as below:

Name of | Preissue Equity | Number of | Post issue Equity
the holding equity holding after
Investors shares exercise of
allotted warrants
No. of % upon No. of %
shares conversion | shares
of
Warrants
KDU 65406875 | 47.42 | 3,50,000 65756875 | 47.55
Enterprises
Private
Limited

Subsequent to allotment of Equity Shares on conversion of warrants,
the issued and paid-up capital of the Company stands increased to
13,82,94,410 Equity Shares of Rs. 2/- each aggregating to Rs.
27,65,88,820/-.
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The new equity shares so allotted, shall rank pari-passu with the
existing equity shares of the Company.

iii. Issue Price/ allotted (in case of
convertibles)

Warrants had been allotted on September 10, 2024 at a price of Rs.
205/- each (including a premium of Rs. 203/- each) on receipt of
amount of 25% of the issue price per warrant. Now 3,50,000 equity
shares have been allotted on receipt of balance amount i.e. 75% of the
issue price each warrant.

iv. Number of the investors

1

v. in case of convertibles -
intimation on conversion of
securities or on lapse of the
tenure of the instrument

An amount equivalent to 25% of the warrant issue price has been
received at the time of subscription and allotment of each Warrant
and the balance 75% amount of the warrant issue price has been
received at the time of exercise of option of conversion of warrants
into Equity Shares by allottee to whom the warrants have been
allotted.

any cancellation or termination of
proposal for issuance of securities
including reasons thereof.

Not Applicable
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