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Ref: MEIL/SEC/2023-24/60
Date: 18™ October, 2023

To,

The National Stock Exchange of India Limited.
Exchange Plaza, 5" Floor, Plot No. C/1

G Block, Bandra- Kurla Complex,

Bandra (East), Mumbai — 400051

Symbol: MARINE

ISIN: INEO1JE01028

Dear Sir/Madam,

Sub: Clarification with respect to announcement made under Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
dated 17™ October, 2023

Ref: MEIL/SEC/2023-24/58 dated 17™ October, 2023

In continuing disclosure to the announcement dated 17™ October, 2023, we would further like to clarify
that the Company has paid GST due on sale of solar equipment as per the rates defined in Goa state where
Company facilities are situated.

The sale was to the party situated in Tamilnadu State. As per Company the point of sale was Goa State.
However, notice received from GST department says, the Company should have paid state GST in
Tamilnadu and not Inter- State GST. The company is advised by its lawyers that the procedure followed
by the Company is correct.

It is further, clarified that the Company has made full payment of GST as per the law and no dues are
payable.

The company is in the process of submitting the details and Origin of sale to Statutory Authorities. There
would be no financial implications involved in the matter, as advised.

We request you to kindly take the above on record.
Thanking You,

For Marine Electricals (India) Limited
MITALI Digitally signed by

MITALI VITHOBA

VITHOBA  Awere
Date: 2023.10.18

AMBRE 12:28:51 +05'30"
Ms. Mitali Ambre

Company Secretary & Compliance Officer
ACS: 60296
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