
 
 
Ref: MEIL/SEC/2024-25/59 
 
Date: 12th November, 2024 
 
To, 
The National Stock Exchange of India Limited. 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block, Bandra- Kurla Complex, 
Bandra (East), Mumbai – 400051 
Symbol: MARINE 
ISIN: INE01JE01028 

Dear Sirs/Madam 

 
Sub:- Outcome of Board Meeting held on 12th November, 2024 pursuant to Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015  
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015 
(‘Listing Regulations’), we wish to inform that the Board of Directors of the Company at its meeting held 
today i.e. on 12th November, 2024 inter - alia considered and approved the Unaudited (Standalone and 
Consolidated ) Financial Results of the Company for the quarter and half year ended 30th September, 
2024, along with the Limited Review Report thereon issued by the Statutory Auditors of the Company. 
 
The Meeting of the Board of Directors started at 5:00 p.m and concluded at 7.27 p.m. The aforesaid 
results are also being made available on the Company's website at https://www.marineelectricals.com/ 
 
You are requested to kindly take the same on your record. 
 
Yours faithfully, 
 
For Marine Electricals (India) Limited 
 
 
 
Deep Shah 
Company Secretary and Compliance officer 
ACS: 61488 
 
Encl: As above 
 
 
 



SAINI PATI SHAH & CO. t[PCK
INDIA

Place:Mumbai
Date: L2 November 2024

Q D-207,TimesSquare, NearMarol MetroStation,
Andheri Kurla Road, Andheri East, Mumbai - 400059.

lndependent Auditor's Review Report

To

Board of Directors
Marine Electricals (lndia) Limited

1' We have reviewed the accompanying statement of standalone unaudited financial results of Marine
Electricals (lndia) Limited ("the Company")for the quarter and the half year ended 30 September ZoZ4
("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting,, (,,lnd AS 34,,),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended ("Listing Regulations"). Our responsibility is to issue a
report on the Statement based on our review.

3' we conducted our review of the statement in accordance with the Standard on Review Engagements
("SRE") 2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the quarter ended 30 Septembe r 2024 are the balancing
figures between the unaudited figures forthe half year ended 30 September2024 and the unaudited
figures for the quarter ended 30 June 2024.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, orthat it contains any material misstatement.

For Saini Pati Shah & Co LLp

Chartered Accountants
Firm's Registration No: t37 904W lW LOO622

SAINI PATI SHAH & CO. LLP
a LIMITED LIABILtW partnershif
with LLP identity No. MR-3274
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Ankush Shah

Portner
Membership No: 145370
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b. Associates
1. Marks Marine Radio Private Limited
2. Athmar lndia Private Limited

D-207, Times Square, Near Marol Metro Station,
Andheri Kurla Road,Andheri East, Mumbai 400059.

SAINI PATI SHAH & CO. LLP

a LIMITED LIABILITY Partnership
with LLP identity No. AAR-3274

lndependent Auditor's Review Report

To

Board of Directors
Marine Electricals (lndia) Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Marine
Electricals (lndia) Limited ("the Parent") and its subsidiaries (the parent and its subsidiaries together
referred to as "the Group") and its associates for the quarter and the half year ended 30 Septemb er 2024
("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the parent,s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under
Section 133 of the CompaniesAct,20L3, and otheraccounting principlesgenerallyaccepted in lndia. our
responsibility is to issue a report on the statement based on our review.

3' We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

5. The Statement includes the results of the following entities:

a. Subsidiaries / Step down subsidiary

1,. Eltech Engineers Madras Private Limited
2. Narhari Engineering Works
3. Evigo Charge Private Limited (formerly known as Evigo Charging Consultants private Limited)
4. Xanatech Synergies Private Limited
5. MEL Power Systems FZC, United Arab Emirates
6. STI SRL, ltaly
7. Xanatos Marine Ltd, Canada
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6.

7.

Attention is drawn to the fact that the figures for the quarter ended 30 september 2024 arethe balancing
figures between the unaudited figures for the half year ended 30 september 2024 andthe unaudited
figures for the quarter ended 30 June 2024,

Based on our review conducted and procedures performed as stated above, nothing has come to ourattention that causes us to believe that the accompanying statement, prepared in accordance with therecognition and measurement principles laid down in the aforesaid lndian Accounting standard and otheraccounting principles generally accepted in lndia, has not disclosed the information required to bedisclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

8' we did not review the interim financial information of i. subsidiary included in the statement, whose
interim financial information reflect total assets of Rs. 5,843.71 lakhs as at 30 september 2024, total
income of Rs. 794'54 lakhs and Rs.7,232.07lakhs, net profit after tax of Rs. 39.G5 lakhs and Rs. 69.12 lakhs
and total comprehensive income of Rs. 59.29 lakhs and Rs. 88.76 lakhs, before giving effect to the
consolidated adjustments, for the quarter and the half year ended 30 septembe r zo)q respectively, and
net cash outflows of Rs. 208.50lakhs for the half year ended 30 september 2024, as considered in thestatement' This interim financial information have been reviewed by other auditor whose review report
have been furnished to us by the Management and our conclusion on the statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely on the review report
of the other auditor and the procedures performed by us are as stated above. our conclusion is not
modified in respect of this matter.

9' The statement includes the interim financial information of 5 subsidiaries which have not been reviewed
by their auditors, whose interim financial information reflect total assets of Rs. G,754.61 lakhs as at 30
September 2024, total income of Rs. 1,019.38 lakhs and Rs. 2,oo2.o7lakhs, net loss after tax of Rs. 91.57
lakhs and Rs. 175.34 lakhs and total comprehensive loss of Rs. 26.53 lakhs and Rs. 11g.42 lakhs, before
giving effect to the consolidated adjustments, for the quarter and the half year ended 30 septembe r 2024
respectively, and net cash inflows of Rs. 435.73 lakhs for the half year ended 30 septemb er 2024, as
considered in the statement. The statement also includes the Group's share of net profit after tax of Rs.
8'49 lakhs and Rs 10'28 lakhs, before giving effect to the consolidated adjustments, for the quarter and
the half year ended 30 september 2024 respectively, as considered in the statement, in respect of 2
associates, based on the interim financial informations which have not been reviewed. According to the
information and explanations given to us by the Management, these interim financial informations are
not material to the Group. our conclusion is not modified in respect of this matter.

For Saini pati Shah & Co ttp
Chortered Accountonts

Firm's Registration No: t37gO4W lWtOO622

Place: Mumbai
Date: 12 November 2024

@
Ankush Shah

Partner
Membership No: 145370

u Dr Nl ;, 2-hrLl s 3eo BKtr\rF E 6 q8 q 
.

6#$
:* (limr') 

-q

WX/














		2024-11-12T19:33:21+0530
	DEEP VALLABHDAS SHAH




