
 
 

Date: 29th November 2024 
 

To, 
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051 

 
Ref.:- Scrip Code: MARINETRAN / ISIN: INE0P1P01017 

 
Sub: Submission of half-yearly disclosure on Related Party Transactions as per 
Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 (“the SEBI LODR Regulations”) 

 
Dear Sir/ Madam, 

 
Pursuant to the Regulation 23(9) of the SEBI LODR Regulations, enclosed herewith is the half- 
yearly disclosure on Related Party Transactions, on consolidated basis prepared in accordance 
with the applicable accounting standards, for the half year and year ended September 30, 
2024. 

 
This disclosure will also be made available on the website of the Company and can be accessed 
using the link https://marinetrans.in/ Kindly take the same on records. 

 

Please take the above information on record. 

Thanking You, 

Yours Faithfully, 

For, Marinetrans India Limited 
 
 
 
Nikhil K Joshi 

Company Secretary & Compliance Officer 
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Related Party Disclosures 

As per Ind AS 24, the disclosures of transactions with the related parties are given below: 

i) List of related parties where control exists and related parties with whom transactions have taken place and relations 
 
Sr. No. Name of the Related Party Relationship 

1 Mr Tiraj Kotian  

2 
3 

Mr. Praveen Kunder 
Nikhil Joshi 

Key Managerial Personnel 

4 Mr. Benny D'Costa  

5 Arunkumar Hegde Entities with significant influence over the 
Group 

6 Marinetrans Logistics Pvt Ltd. 
Subsidiaries 7 Seahaul Lines (I) Pvt Ltd 

8 Seema Kotian 
Relative of KMP 

 
ii) Transactions for the year (₹ in Lakhs) 

 

S no Particulars 
Year ended 
September 
30, 2024 

Year ended March 31, 
2024 

 
1 

 
Salaries 

  

 Key Management personel   
 Mr Tiraj Kotian 18.00      36.00 

 Mr Praveen Kunder 5.00 10.25 

 Mr. Nikhil Joshi 5.28 9.35 
 Mr Benny D'Costa - 7.00 

http://www.marinetrans.in/


 

2 Sitting Fees  
Ms. Shobha Rustogi  

 
- 

 
0.70 

3 Professional fees   

 Mr Tiraj Kotian - 6.00 

 Ms. Seema Kotian 18.21 24.00 

4 Purchases   

 Seahaul Lines (I) Pvt Ltd 
Safewater Lines (I) Pvt Ltd 

517.29 
8.39 

921.36 
- 

 Sale of Investments in Seahaul Lines (I) Pvt Ltd 
Mr. Tiraj Kotian  
Mr. Arunkumar Hegde 

- 
- 
- 

 
0.50 
0.50 

 
iii) Details of balances with Related party at the year end : 

 
 

Sr no Particulars 
Year ended 
September 

Year ended  
March 31, 

30, 2024 2024 
 
1 

 
Loans and advances (Asset) Key 

Management personel 
Mr. Nikhil Joshi 
Mr. Praveen Kunder 

 
 
0.65 
4.75 
 

 
 
 
- 
- 

2 Unsecured long-term loans (liability) 
Key Managerial Personnel 
Mr. Tiraj Kotian 
 

 
 
1.50 

 
 
- 

3 Salary Payable 
Mr. Praveen Kunder 
Mr. Nikhil Joshi 
Mr. Tiraj Kotian 

 
0.83 
0.88 
0.98 

 
- 
- 
- 



 

4 Trade payables          
Seema Kotian 

 
0.90 

 
- 
 

5 
Companies / Firms in which directors/ KMP have significant influence 

Seahaul Lines (I) Pvt Ltd 

 

 
262.58 

 
78.81 
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