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Date: 19th September, 2026 

To, 
The Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla 
Complex Bandra (East) 
Mumbai - 400 051 
Tel No. 022-2659 8237 /38 
 
Symbol: MARINETRAN 

Dear Sir/Madam, 

Sub: Proceedings of 22nd Annual General Meeting of the Company held through video conferencing/ other audio-visual 
means on September 19, 2026 

This is to inform you that the 22nd Annual General Meeting (AGM) of the Members of the Company was duly held today, i.e., 
19th September 2026, at 4:00 P.M. (IST) through Video Conferencing (VC)/Other Audio-Visual Means (OAVM), in 
accordance with the applicable circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange Board 
of India (SEBI). 

Pursuant to Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the proceedings of the 21st Annual General Meeting of the Company. 

The AGM commenced at 04.10 P.M. (IST) and concluded at 04:26 P.M. (IST) (including the time allowed for e-Voting during 
the AGM). 

You are requested to kindly take the above information on your records. 

 

For and on behalf of Board of Directors of  
MARINETRANS INDIA LIMITED  
 
 

 

 
Tirajkumar Babu Kotian 
Chairman & Managing Director  
[DIN: 00022294] 

 

  
 
Date: 19th September, 2026 
Place: Navi Mumbai 
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PROCEEDINGS OF THE 22ND (TWENTY-SECOND) ANNUAL GENERAL MEETING OF MARINETRANS 
INDIA LIMITED HELD ON SATURDAY, 19TH DAY OF SEPTEMBER 2026 THROUGH TWO WAY VIDEO 
CONFERENCING (‘VC’)/OTHER AUDIO-VISUAL MEANS (‘OAVM’) AT 04:00 P.M. (IST) 
 
The 22nd (Twenty-Second) Annual General Meeting (AGM) of the Members of the Company was duly convened and held 
on Saturday, 19th September 2026 at 4:00 P.M. (IST) through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) 
in accordance with General Circular No. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 
2020, 02/2021 dated January 13, 2021, 19/2021 dated December 8, 2021, 21/2021 dated December 14, 2021, 2/2022 dated 
May 5, 2022, 10/2022 dated December 28, 2022, latest being 09/2023 dated September 25, 2023 issued by the Ministry of 
Corporate Affairs (“MCA”) and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, Circular No. 
SEBI/HO/CFD/ CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No. SEBI/HO/CFD/PoD 2/P/CIR/2023/4 dated January 
5, 2023 and Circular No. SEBI/HO/CFD/CFD- PoD-2/P/CIR/2023/167 dated October 7, 2023 issued by the Securities and 
Exchange Board of India.( “SEBI”). 
 
The National Securities Depositories Limited (NDSL) was appointed to conduct voting through remote e- voting and e-voting 
facility during the meeting in a secure manner and to provide the necessary platform for holding the meeting through video 
conferencing. 
 
Ms. Ayana Jain from Compliance Department of the Company welcomed the Shareholders, Directors, and others present. She 
introduced the Chairman and Managing Director, other Directors, Chief Financial Officer, and other Company officials who 
have joined the meeting from their respective locations. All the Directors including the respective Chairpersons of the 
Nomination and Remuneration Committee, Stakeholder relationship committee of the Company, were present at the AGM. 
 
M/s Billimoria Mehta & Co., authorized representatives of the Statutory Auditors of the Company, were also present through 
video conferencing.  
 
Mr. Sushant Gawade, Proprietor of M/s. Sushant Gawade & Associates, representing Secretarial Auditors of the Company 
and appointed as the Scrutinizer to scrutinize the remote e-voting process and voting at Annual General Meeting in a fair and 
transparent manner was also present through Video Conference. 
 
It was then informed that in compliance with the provisions of the Companies Act, 2013, Secretarial Standard - 2 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the remote e-voting facility was made available by the 
Company to its shareholders through NSDL from Tuesday, 15th September 2026, (9:00 A.M. IST) to Friday, 18th September 
2026, (5:00 P.M. IST). 
 
It was further informed that the members who had not cast their votes through remote e-voting facility and who were present 
in the meeting would have an opportunity to cast their votes through e-voting system during the meeting. The e- voting facility 
was made available 15 minutes after the conclusion of the meeting. 
 
- All the documents referred to in the accompanying Notice and Explanatory Statements, were available for inspection during 
the Annual General Meeting.  
 
- The Statutory Registers and other documents referred to in the AGM Notice and Explanatory Statement were available for 
inspection electronically during the AGM. 
 
After ascertaining the requisite quorum, with the permission of the Chairman, the meeting was called to order. 
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Further, Mr. Tirajkumar Babu Kotian, Managing Director briefed on the performance of the Company and mentioned that it 
was a year marked by global freight rate compression and persistent geopolitical disruptions, particularly the ongoing Red 
Sea crisis, which forced rerouting through the Cape of Good Hope and impacted volumes across our Import, Export and 
Project Cargo verticals industry-wide.The Board continues to view the current environment as an opportunity to strengthen 
our business model and prepare for the expansion planned through the proposed preferential issue, particularly in the Import 
and Project Cargo segments. 

He thanked the shareholders for their support and trust placed by them on the management of the Company. 
 
There were no qualifications in the Auditors Report on Financial Statements and Secretarial Audit Report of the Company for 
the Financial Year ended 31st March 2026 except that the managerial remuneration paid to the Managing Director of the 
Company during the financial years 2024-25 and 2025-26 was in excess of the limits prescribed under Section 197 read with 
Schedule V of the Companies Act, 2013. We are informed that the Company is in the process of obtaining the requisite 
approvals from the Shareholders by way of Special Resolutions at the ensuing General Meeting to ratify and waive the said 
excess payments. 
 
Thereafter, the items as set out in the notice convening the meeting were taken up. It was further informed that the members 
who have not cast their vote through remote e-voting were requested to vote on the proposed resolutions (i.e., Resolution No. 
1 to 7 of the Notice of AGM) through e-voting at the AGM. It was also informed that the e- voting module in the AGM for 
casting vote was already active and will remain active for Fifteen minutes after the closure of the meeting. 
 
The members then informed that the results of remote e-voting shall be downloaded by the Scrutinizer, and he would prepare 
his report on the same. Thereafter scrutinizer will club the remote e- voting results with results of e-voting at the AGM. The 
Scrutinizer will submit his report to the Chairman, and he will countersign the same. The combined results would be 
announced/displayed through the website of the Company i.e. (www.marinetrans.in) and through website of NSDL i.e. 
(www.evoting.nsdl.com) within 2 working days from the conclusion of the meeting and will be intimated to Stock Exchanges 
where the securities of the Company are listed. 
 
One shareholder, Mr. Krishna Kumar Upadhyay, raised queries regarding the management and functioning of the organisation. 
The Managing Director and the Compliance Department stated that the queries will be addressed via email.  
 
The Managing Director then thanked all the members for their presence and involvement 
 
The e-voting was conducted on the following items: 
 

S. No. Details of Resolutions Resolution Type 
1. To receive, consider and adopt the Audited Standalone Financial Statements for the year 

ended March 31, 2026, together with the Reports of the Board of Directors and the 
Auditors thereon for the year ended March 31, 2026, and the reports of auditors thereon 

Ordinary Resolution 

2. To consider and approve the appointment of Mr. Arun Kumar Narayan Hegde (DIN: 
07925465) as a Director of the company, who retires by rotation and being eligible offers 
himself for re- appointment. 

Ordinary Resolution 

3. Approval of waiver for recovery of excess managerial remuneration paid to Mr. 
Tirajkumar Babu Kotian, Managing Director for the financial year 2024-25 

Special  
Resolution 

4. Approval of waiver for recovery of excess managerial remuneration paid to Mr. 
Tirajkumar Babu Kotian, Managing Director for the financial year 2025-26 

Special  
Resolution 
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5. Approval of Remuneration of Mr. Tirajkumar Babu Kotian (DIN: 00022294), Managing 
Director of the Company for the financial year 2026-27 and for the balance tenure of his 
existing appointment 

Special  
Resolution 

6. Increase in Authorised Share Capital and alteration of Clause V of the Memorandum of 
Association 

Special  
Resolution 

7. Issuance and allotment of equity shares on preferential basis Special  
Resolution 

 
You are requested to kindly take the above information on your records. 
 
 
 
For and on behalf of Board of Directors of  
MARINETRANS INDIA LIMITED  
[CIN: L35110MH2004PLC147139] 
 
 

 

 
Tirajkumar Babu Kotian 
Chairman & Managing Director  
[DIN: 00022294] 

 

  
 
Date: 19th September, 2026 
Place: Navi Mumbai 
 
Notes:  
 

1. The company will separately intimate the voting results to the stock exchanges and also upload the same on 
the website of the Company and National Securities Depository Limited (NSDL) which provided e-voting 
facility.  
 

2. This document does not constitute to be the minutes of the proceedings of the meeting.  
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