
 
 

MARINETRANS INDIA LIMITED 
(Formally known as the Marinetrans India Private Limited) 

CIN:- U35110MH2004PLC147139 
801/802, 8th Floor, Vindhya Commercial Complex Plot No. 1, Sector 11, CBD Belapur, Thane, Navi 

Mumbai, Maharashtra, India, 400614 Phone ; 022 4O3O7777 Website; www.marinetrans.in 
Mumbai H.O. l Hyderabad I Ahmedabad 

Date: 05th February 2025 

To, 
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E) Mumbai – 400051 
 

Ref.:- Scrip Code: MARINETRAN / ISIN: INE0P1P01017 

Subject: Response to the Clarifications for Financial Results to the Exchange dated 14th 
November 2024 of Marinetrans India Limited. 

Please find our responses to the queries raised:  

1. Financial Results Submission:  
With regards to the financial results, they were submitted within 30 minutes 
from the conclusion of the Board Meeting under the Outcome of Board Meeting, 
which is in compliance with the applicable regulation. – Please find attached 
herewith the acknowledgement of the outcome of board meeting for your 
reference and records. 

2. Disclosure for Utilization of Issue Proceeds:  
As per NSE/CML/2024/23 dated September 05, 2024, the disclosure for the 
utilization of issue proceeds for Listed Entities on NSE EMERGE was not 
applicable to attached. We have already utilised the fund in March 2024. Hence 
circular is not applicable. 

3. Consolidated Financial Statements (CFS):  
Consolidated Financial Statements is not applicable, as confirmed via our prior 
email communication. 

You are requested to please take note of the same for your record. 

 
Thanking You, 
Yours Faithfully, 
For, Marinetrans India Limited 
 

 

Nikhil Joshi  
Company Secretary & Compliance Officer 
 

NIKHIL 
KISHORBHAI 
JOSHI

Digitally signed by NIKHIL 
KISHORBHAI JOSHI 
Date: 2025.02.05 18:29:32 
+05'30'



NSE Acknowledgement

Date of 05-Feb-2025

Board MeetingsSubmission Type:-

Symbol:-

2024/Nov/12913/13108NEAPS App. No:-

Date of Submission:-

MARINETRAN

Marinetrans India Limited

14-Nov-2024 06:45:21 PM

Name of the Company: -

Short Description:- Outcome of Board Meeting

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.



 

MARINETRANS INDIA LIMITED 
(Formally known as the Marinetrans India Private Limited) 

CIN:- U35110MH2004PLC147139 
801/802, 8th Floor, Vindhya Commercial Complex Plot No. 1, Sector 11, CBD Belapur, Thane, 

Navi Mumbai, Maharashtra, India, 400614 Phone ; 022 4O3O7777 Website; 
www.marinetrans.in 

Mumbai H.O. l Hyderabad I Ahnedabad 

 
Date: 14th November 2024 

To,  
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051 
 
Ref.: - Scrip Code: MARINETRAN / ISIN: INE0P1P01017 
 
Sub: Outcome of Board Meeting dated 14th November 2024 
 
Dear Sir/ Madam,  
 
 
With reference to our earlier Intimation dated 11th November 2024, we would like to inform you 
that the Board of Directors of the company at its Board meeting held on today, Thursday, 14th 
November, 2024 at its registered office of the company, upon recommended from the Audit 
Committee have approved the Un-audited Financial Results (Standalone) of the Company under 
Indian Accounting Standards (Ind-AS) for the half year ended on September 30, 2024 along with 
the Limited Review Report. 
 
This information is being furnished in compliance of Regulation 30, 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Please find the below mentioned 
enclosures: 
 
The aforesaid Board Meeting commenced at 17:30 Hrs. and concluded at 18:35 Hrs. 
 
Kindly take the above on record. 
 
Thanking You, 

Yours Faithfully, 
For, Marinetrans India Limited 
 

 

 

Nikhil K Joshi  
Company Secretary & Compliance Officer 

NIKHIL 
KISHORBH
AI JOSHI

Digitally signed by 
NIKHIL 
KISHORBHAI JOSHI 
Date: 2024.11.14 
18:36:28 +05'30'



Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)
CIN: L35110MH2004PLC14Z39

Stmdalone Balance Sheet as at Septenber 3Q 2024

(All amounts in Indim Rupees Lakhs, except as otheruise stated)

larticulars
,46 at

30th September 2024
1I Tn'n.lifc.ll

As at
31st March 2024

I A n.liipill

t. Abbt l b
1, Non-Current Assets

(a) Property, Plmt md Equipment
(b) Right of use Asset
(c) Financial Assets

(i) Inveshnents
(d) Deferred Tax Asset

(e) Other Non-Cunent Assts

2 Curent Assets
(a) Financial Assets

(i) Trade receivables
(ii) Cash and Cash equivalents
(iii) Cash and Cash equivalents other than (ii) above
(iv) Other Current fimncial Assets

(b) Other Cunent Assets
(c) Current Tax Asset (Net)

Total

77.0(

28.4!

03.5(

10.21

39.3(

2137.8\

2..74

7628.4
747.U
189.8i

77.9"

M.2t

03.5(

7M.4'.

2486.21

237.6

7t28.\',,

270.61

41t12.2 4540.71

II. EOUITY AND LIABILITIES
EOUITY

(a) Equity Share Capital
(b) Other Equity

LIABILITIES
1. NON-CURRENT LIABILITIES

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liability

( b) Provision

Z CURRENTLIABILITIES
(a) Finmcial Liabilities

(i) Borrowings
(ii) Lease Liability
(iii) Trade Payables

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other thm nicro enterprises

and small enterprises
(iv) Other Financial Liabilities

@) Other Current Liabilities
(c) I'rovision

Total

7272.6(

7302.7r

05.01

75.6t

02.81

838.54

13.3{

08.0(

656.&

15.5!

276.r!
ffi.3

7272.60

t273.69

06u
2i.45
^t7.23

677.56

72.55

1190.51

0.52

/ J-bv

01.95

4412.4 4540.7:

Ihis is the Balance Sheet rderred to in our report of even date.
For Bilimoria Mehta & Co"

Chartered Accountant
FRN- 101490W

Aakash Mehta
Partrrer
M. No. 165824

Place: Mumbai
Dale:7L71-2024

For and on behalf of the Board of Directors

Varsha
Stamp

Varsha
Stamp



Mdine|Ims India Limited (Formsly knom as Milineftils lDdia Pdvate Limited)
CIN: L3S110MH2fi)4PLCr4n 39

Statemmt of unaudited finilcial results for the half yeil ended Septmber 30,2024
(All Moub in Indian Rupes Lakhs, except as otherwise stated)

Piltiolds HalfYeu Ended
30th SeDtembq m24

Half YeuEnded
3161 Mdch 2m4

HalfYed Ended
30th Septmbc 2023

For the Yeil endin8
31st Milch 202{

mcome
I Revenue from operatiore
II. Other Income
m. Total Income (I + tr)
[V. Erpeces:
la) Direct Expenses

id) Employee benefit expense

ie) Finmcial costs

if Deprciation and amortizaton expero€

lg) Other expeEes
V. Total ExpeN6

VI. Profilbe{oretu IIII-V}

Iax exp6se:
(1) Curent tu
(2) Deferred Tu
YII. Total Ta Expense

Vm. hofitfor the period (VI-Vtr)

)ther Comprehensive Ircone/ (Los)
(i) Items that will not be reclassi6ed to Profit and Loss
(i) Income tax relating to items tlat will not be rslGsified to pro6t and loss

(a) Re-neasuement gains/(leses) on defined berefit plare
(b) Incone ta effmt on above
(c) Equity iretrument through other compreheNive income
(d) hcome ux effect on above

{. Total Comltehensiv€ Income for the yed (VItr + IX)
iConprising profit and oths compiehensive income for the yea)

[. Emin8 ps equity shile (in Rs.)

Equily shil6 of pil value Rs.lry- each
(a) Basic
(b) Diluted

Ihe acc@mpanvins notes are an inlecral part of these Financial Statement

Unau Unaudited

ao397l
M.6',

&z\.5!
11 4(

4210 4
05.

1 0633.9!
rt n:

w.L 6435.0: 4ZLO.9' 10646.01

7706.6i

756.41

4a7i
E.2l

47 3:

15.6"
1nR ).

5045 &
188 4(

3850 7
167.41

A4
025
RR5

95.5(
355.9r

95 8r
18 14

795-1 639-4t 41R71 105611t

492

72.4
n7q

26.81

{1 0!

00(

82.8:

268
-09

m.4 .7, 01!

%,u

-0.5(

0.1:

4.41

0.23
0.23

B,7l

44.71

01.z

6.3:

0.08
0.08

47.Ut

00
00{

47.U

0.55

0.55

56-Et

-u
01

7t

53.4{

0.45

0.45

1lreabovefinancia|sresu]t5ofthecomPanyhavebeenprepuedaccordanewjihthelndianAccomtingStandards(''IndAS,,)asprescribedundersection133ofthecomPiesAc],
J13 read with the companies (Indim Accouting Stmdrds) Rule6, 2015, 6 dended.

The company is primdily engaged in one business segment in accordilce with the requirehent oflndian Accounting Standdds (Ind As) 10E: Operating Segment. Accordingly, no
:pilate segmenI information has been provided.

The above results have been reviewed and recommeniled to the Board of Dircctors by the Audit Committee and subsequently approved by the Board ofDirectors at its meting held
n November 14 ,2024.These results have been subidt to limited review by statutory auditors who have expressed an umodified review conclGion.

During half year ended September, 2023 the compily was nol listed, so t}|e uaudited iesults of compily are not published. However the mdagemot hd exercised nsessary due
iligence to emwe that the said r6ults provide a true & fair view of its affairs.

The balmce appeuing uder the trade payables, loam and advances, trade receivables are subi{ted to confirmation and reconciliatiom md coroequent adjustemnts, if any, will be

:comted for in the year of conffmation ild/or recorciliation

The figures 6or correspending previous periods/yed have been regroup€d/rcclassfied wherever necessary.

his is the Stalement of hofit md Lossrefmed to in N report of even date-

or Bilimoria Mehta & Co.
hart€red Accountdt
RN-1fl49{tw

For and on behalf of the Bodd of Dir{tors of India Limited

akash Mehla
armet
l. No.155t24
lace: Mmbai
rate: 1+11-2024

Varsha
Stamp

Varsha
Stamp



Marinetrans India Lirnited (Formerly known as Marinetrans India ltivate Limited)
CIN : L35110MH2OMPLC747a39

Cash flow statement for the year ended 3fth September 2024

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Particulars
HalfYear Ended

30th September 2024

Half Year Ended
30th September 2023

A)

B)

C)

Cash Flow ftom Operating Activities

Net Profit Before Tax
Add : Adjustsnent for :

Depreciation
ECL Provision for Loans
Gratuity
Provision
Finance Cost

Operating Profit before Working Capital Changes
Add : Adjustment for

Trade Receivables
Other Financial Assets
Other Current & Non Current Assets
Trade payables
Other Financial Liabilities
Other Current & Non Current Liabilities

Net Changes in Working Capital

Cash Generated/(Used in) fiom Operations
Less : Direct Taxes Paid (Net of Refund)

Net Cash Geneated/( used) from Operating Activities

Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment

Net Cash used in Investment Activities

Cash Flow ftom Financing Activities
Repayment of Long Term Borrowing
Payrnent of Lease liabilify
Repayment of Short Term Borrowing
Finance Cost paid

Net Cash generated/(used ) in Financing Activities

Net Increas{ (Decrease) in Cash & Cash Equivalents (A+B+C)
Add : Balance at the beginning of the year

Cash and Cash Equivalents at the close of the year

09.29

ro.72
o-t.66

03.0c

48.17

154.37
-310.18

234.31

-525.91

\4.98.

188.52

-722.38

-202.73

47

02.52

0.00

-0-72

0.00

54.48

-132.88

-1.024.O9

-28.39
82494

1087.70

505.51

609.66

-95.29

-325.17 514.3(

-01,.4' -o2.64

-or.4 -o2.&

-0.8(

-o7.31

767.01

47.8"

-21.2:

0.0(

-534.14

-9.4t

11.01 -6Ur.Ei4

-2r5.57

L1/ -Oa

22.74

-98.11

2M.6-1

106.50

rring half year ended September, 2023 the company was not listed, so the unaudited results of company are not published. However the managernent has

-'rcised necessary due diligence to ensure that the said results provide a true & fair view of is affairs.

r Bilimoria Mehta & Co.
rartged Accountants
N-1m490W

For and on behalf of the Board of Directors of

kash Mehta
rtner
, No.155824
rce: Mumbai
ftezl$71-2024

Marinetrans India Linrited

Varsha
Stamp

Varsha
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MARINETRANS INDIA LIMITED 
(Formally known as the Marinetrans India Private Limited) 

CIN:- U35110MH2004PLC147139 
801/802, 8th Floor, Vindhya Commercial Complex Plot No. 1, Sector 11, CBD Belapur, Thane, 

Navi Mumbai, Maharashtra, India, 400614 Phone ; 022 4O3O7777 Website; 
www.marinetrans.in 

Mumbai H.O. l Hyderabad I Ahnedabad 

Date: 31st December 2024 
To,  
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051 
 
Ref.: - Scrip Code: MARINETRAN / ISIN: INE0P1P01017 
 
 
Subject :- Clarifications on Queries Raised by NSE Regarding Financial Statements 
 
Dear Sir/Madam, 

This is with reference to the queries raised by NSE regarding our financial statements dated December 
19, 2024. Please find our clarifications below: 

1. Financial results not submitted in the format prescribed by SEBI: 

 
Clarification: 
It has been brought to attention that the financial results submitted align with the format prescribed 
by SEBI. We are in the process of verifying this alignment and will make any necessary corrections 
promptly. 

2. Disclosure for Utilization of Issue Proceeds for Listed Entities on NSE EMERGE (as per 
NSE/CML/2024/23, dated September 5, 2024): 

Clarification: 
We would like to inform you that our resubmission pertains to the "Utilization of Issue Proceeds for 
Listed Entities on NSE EMERGE," as per the mentioned circular. 

Upon review, we note that the utilization/deployment of IPO funds was completed in March 2024, 
in accordance with the objects of the issue. For your reference, we have attached the following 
documents: 

o March 2024 Financial Results 

o Statement of Deviation and Variation 

As per the circular, since the funds have already been fully utilized, it is not required to disclose the 
utilization in September 2024 financials or in the Statement of Deviation and Variation. Therefore, 
the disclosure in these financials is not applicable in our case. 

Please confirm if any additional details or documents are required from our end. We remain available 
to assist further as needed. 

We assure you that we are committed to adhering to all regulatory requirements diligently. Thank 
you for your continued guidance and Thank you for your attention to this matter. 

Yours Faithfully, 



 

MARINETRANS INDIA LIMITED 
(Formally known as the Marinetrans India Private Limited) 

CIN:- U35110MH2004PLC147139 
801/802, 8th Floor, Vindhya Commercial Complex Plot No. 1, Sector 11, CBD Belapur, Thane, 

Navi Mumbai, Maharashtra, India, 400614 Phone ; 022 4O3O7777 Website; 
www.marinetrans.in 

Mumbai H.O. l Hyderabad I Ahnedabad 

 

 
For and behalf of the 
Marinetrans India Limited 
 

 

 

Nikhil K Joshi  
Company Secretary & Compliance Officer 
 
Annexures: - 
 

1. March 2024 Financial Results 
2. March 2024 Statement of Deviation and Variation 

 

NIKHIL 
KISHORBH
AI JOSHI

Digitally signed by 
NIKHIL KISHORBHAI 
JOSHI 
Date: 2024.12.31 
16:41:27 +05'30'



















 

MARINETRANS INDIA LIMITED 
(Formally known as the Marinetrans India Private Limited) 

CIN:- U35110MH2004PLC147139 
801/802, 8th Floor, Vindhya Commercial Complex Plot No. 1, Sector 11, CBD Belapur, 

Thane, Navi Mumbai, Maharashtra, India, 400614 Phone ; 022 4O3O7777 Website; 
www.marinetrans.in 

 Mumbai H.O. l Hyderabad I Ahnedabad 
 

Date: 30th May 2024 
To,  
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E) Mumbai – 400051 
 

Ref.:- Scrip Code: MARINETRAN / ISIN: INE0P1P01017 
 
SCRIP CODE-506178 
 
Sub: Nil Statement on Deviation or Variation in utilization of Funds raised under 
Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 
24, 2019, please note that there are no deviation(s) or variation(s) in respect of the 
utilization of the proceeds of the Initial Public Offer (“IPO”) of the company. In this regard, 
we have enclosed herewith the Statement of Deviation or Variation as of 31st March, 2024 
duly reviewed by the Audit Committee of the Company, as Annexure – 1. 
 
The entire proceeds raised by the Company through Initial Public Offer have been utilised 
for the original objects as stated. 
 
 
You are requested to please take note of the same for your record. 
 
Thanking You, 

Yours Faithfully, 
For, Marinetrans India Limited 
 

 

Nikhil Joshi  
Company Secretary & Compliance Officer 

NIKHIL 
KISHORBHAI 
JOSHI

Digitally signed by 
NIKHIL KISHORBHAI 
JOSHI 
Date: 2024.05.30 
19:59:07 +05'30'



 

MARINETRANS INDIA LIMITED 
(Formally known as the Marinetrans India Private Limited) 

CIN:- U35110MH2004PLC147139 
801/802, 8th Floor, Vindhya Commercial Complex Plot No. 1, Sector 11, CBD Belapur, 

Thane, Navi Mumbai, Maharashtra, India, 400614 Phone ; 022 4O3O7777 Website; 
www.marinetrans.in 

 Mumbai H.O. l Hyderabad I Ahnedabad 
 

 
“Annexure A” 

Statement of Deviation / Variation in utilization of funds raised 
Name of listed entity  Marinetrans India Limited 
Mode of Fund Raising  Initial public issue (IPO) 
Date of Raising Funds  06th December, 2023 
Amount Raised  10,92,00,000 
Report filed for Quarter ended  31st March ,2024 
Monitoring Agency  Not Applicable  
Monitoring Agency Name, if applicable  Not Applicable  
Is there a Deviation / Variation in use of funds raised  No  
If yes, whether the same is pursuant to change in terms of 
a contract or objects, which was approved by the 
shareholders  

Not Applicable  

If Yes, Date of shareholder Approval  Not Applicable  
Explanation for the Deviation / Variation  Not Applicable  
Comments of the Audit Committee after review  Not Applicable  
Comments of the auditors, if any  Not Applicable  

 
Objects for which funds have been raised and where there has been a deviation, in the 
following table 
  

Sr.n
o 

Original 
Object 

Modifi
ed 
Object
, if any  

Original 
allocation  

Modified 
Allocatio
n, if any  

Funds 
Utilised  

Amount of 
deviation/variati
on for the Half 
yearly according 
to applicable 
object 

Remar
k, if 
any  
 

1 Working 
Capital 
requirement  

NA 7,87,50,000 NIL 7,87,50,000 NA NA 

2 General 
corporate 
Expenses 

NA 2,45,70,000 NIL 2,45,70,000 NA NA 

3 Issue 
Expenses 

NA 58,80,000 NIL 58,80,000 NA NA 

   10,92,00,000  10,92,00,000   
 
Deviation or variation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 
offer, etc. 
 
 



 

MARINETRANS INDIA LIMITED 
(Formally known as the Marinetrans India Private Limited) 

CIN:- U35110MH2004PLC147139 
801/802, 8th Floor, Vindhya Commercial Complex Plot No. 1, Sector 11, CBD Belapur, 

Thane, Navi Mumbai, Maharashtra, India, 400614 Phone ; 022 4O3O7777 Website; 
www.marinetrans.in 

 Mumbai H.O. l Hyderabad I Ahnedabad 
 

Thanking You, 

Yours Faithfully, 
For, Marinetrans India Limited 
 

 

 

Nikhil Joshi  
Company Secretary & Compliance Officer 
 

NIKHIL 
KISHORBHA
I JOSHI

Digitally signed by 
NIKHIL KISHORBHAI 
JOSHI 
Date: 2024.05.30 
19:59:42 +05'30'


