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April 30, 2013

BUSIMESS CENTRE

PaGE Al

M

marico

The Secretary

RSE Limited

1* Floer, P ] towers,
Dalal Street,
Mumbai 400 001

The Manager
Listing Department

Nationat Stock Exchange of India Limited

Exchange Plaza, C1 Block G
Bandra Kurla Complex, Bandra (E),
Murmibai — 400 051

Disclosure upder relevant ¢lauses of Listing Agreement.

Dear Sir,

This is to inform you that the Board of Directors of Marico Limited has, at its meeting held on April
30, 2013 considered and approved, inter alia, the following:

1. The audited financial results in respect of Marico Limited and its consolidated entity (Marico
Limited and its subsidiaries} for the vear ended March 31, 2013, Pursuant to the revised
Clause 431 of the Equity Listing Agreement & relevant clause(s) of the Debt Listing
Agreement, enclosad is a copy of the said results.

2. The unaudited financial results in respect of Marico Limited and its consolidated entity
(Marico Limited and its subsidiaries) for the quarter ended March 21, 2013, Pursuant to the
revised Clause 41 of the Equity Listing Agreement & relevant clause(s) of the Debt Listing
Agreement, enclosed is a copy of the said results,

3. Declaration of a second interim dividend of Re. 0.50 per equity share of Re. 1/- each (being
50% of the paid up equity share capital of Rs. 84.47 Crore) for the financial year 2012-13,

Kindly take the above on record and acknowledge receipt.

Thank you.

Yours faithfully,

For Marico timited

%jemBug

Hemangi Ghag

Company Secretary & Compliance Officer

Encl: As above

Marlza Limited

Regd Offlen: Rang Sharda
rnshnachandra Marg

Randra Reciamation, Bandra (W)
Mumbal 400 050, (ndla

Tel: (91-22) Q48 D460

Fax: (81.22) 6643 0113/ 4

www.marlca,com
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MARICO LIMITED

PART I (Rs. In Lacg)
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2043,
Quarter ended Yaar apded
March 31, 2013 | D
Particutars rch 31, ecember 31, |March 31, 2012 March 31, 2013 | March 31, 2012
{Unaudited) 2012 (Unaudlted) Audlta oS
(Nete 24) | (Unaudited) {(Note 14) (Audited) {Auedited)
_1_Incumafr'om DDEI'EEEOHS ’ D o e
4
4, Net Sales / Income from Operations (Net of excise duty) 72,133.08 88,797.19 7,502.61 3,30,842 53 2,05,821.05
k. Oth ting |
1 Oparating incame 101.88 358,40 232,98 837,29 714,38
Total ineame frem aperations (net) . 78,234.96 | " 87,050.59 67,815.50 | T40,709.82 | 2,96,534.43]
4 Expenses
2. Cost of materials consumed 43,378.60 43,123.40 41,45%.75 1,76,008.93 1,67,192.33%
I, Purthfises of stockein-trade 2,219.01 3,312.59 3,205.00 20,261,44 10,632.60
t. Changas In inventoras of finishad gaods, work-in-progress and stock-in-trade (Increase) / [9,647.30) 550.00 (8,167.27) (13,272.18) (4,0011,51)
decraase
q. Employes banafits axpansas 3,551.47 3,787 .80 %,216.82 15,570.48 12,620,083
2. Daprociatidn and amortization expense (Note 107aY) 747.43 984.48 810,68 2,212,88 3,148.94
t. Advertisamaent & Salee Promotion B,804,18 9,474.59 . 769342 28,218.24 25,595.50
a2, Other Cxpenses 14,211.30 | 13,127.00 10,651,534 51,714.,25 30,5200
Tatal expenses 62,264.60 | 74,840.05 |  59,850,35 | 20181404 | 3,Em 03868
3 Profft from operatians bofore other income, finance costs and Exgoptienal Atems (1-2) 9,070,27 | 12,210.54 8,965,724 48,895.75 57 Bde. 79 |
4 Other Theome 757.41 453338 2,542.32 5,019.02 5,164.66
5 Profit fram ardinary activities before finance costs and £xcaptional Trems (3+4) T10,727.68 | 14,743.79 11,507.56 | 53,8150 | 4276141
6 Finance costs 806,79 1,054.83 72268 4,367,95 2,831.02
7 Profit from erdinary activities after finance costs but before Exeeptional Tkems (5-6) 9,820.89 | 13,668.96 10,7£4.90 a9,547.75 | 39,9%7.39
8 Fronptiong) lbems (Note 10) 4,6501.30 - - 4,650,320
9 Profit from ordinary activities bafore Tax (748) 14,471.19 | 13,688.96 10,784.90 30,0279
10 Tax éwpensa (Ret of MAT credlt entitiement) (Note 8) 3,410.68 2,672.15 2,014,068 11,280 47 8, 266.96
A1 Met Profit from ordinary activities after Tax (9-10) 106050 | AL 0681 8,770.84 42,908.58 | 33,658.43
12 Exiraordingry iem (net of [ax) - - -
13 Net Proflt for the period / year (11-12) 1106051 | 11,016.81 8,770,584 a2 BOB.58 | 33,65843 |
14 Paid-up Equity Share Capltal (Face value Re.1 per share) (Note 5) 6,447,72 6,447.08 6,149.34 6,447.72 U A0S |
A5 Resarves excluding Revaluation Reserves (as per Balance Sheet) : 1,92 607.37 1,06,264.13
16 Eamings Par Shara ( EPS) Not Annuallsed
b EFS hefors Extrardinary Hems for the pariad / year
(a) Basic 1.72 1.71 1.43 £.69 )
(b) Dlluted 171 171 143 6.69 5.47
il EPS after Extraordinary items for the periad / year
{a} Basic 1.72 171 143 5.69 5.48
£ Dituted 1 171 143 560 547
17 Paid-un Deabt Capital . 15,000.00 5,000.00
18 Debenturs Redomption Resarve | 4,207 50 2,187.00
15 Batios (Note 13) !
a. Dabt Equlty Ratlo | 0,35 n.51
b. Debt Service Coverage Ratlo (BSCR) i 1451 5.69
c. Intarest Service Coveraqe Ratio (ISCR) 14,00 17.67
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FART 1

SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013,

A PARTICULARS OF SHAREHOLDING
1 Publie Sharaholding
« Number of Sharas

- Pereentage of Sharsholding

2 Promoters & Prometer Group Shareholding
(@) Pledged / Encurnbered

- Number of Shares
- Percantpge of Shates (a5 & U of tobal shareholding of promoters and promotar geoups

- Pateankadd of Shards (A5 8 % of tatl share capital of the company)

Quarter enderl

. Yearended

Decamber 31,

(b) Noh-acumberetl
- Number of Shares

- Percantage of Shareg (29 o % of (o3l shareholding of promaoters and
promoter group}

- Percentage of Shares (a5 a % of 1013l share CRPIAI aT the company)

Fartlculars March 31, 2043| - gas ' [March 31, 2012| March 31, 2013 March 51, 2012
(Unauditea) | C gy | (Unaudited) | (Audited) (Audited)

JC06,52,270 | 25,05,80,070 | 200108867 | 280653970 | 42,01,85857

40.27 40,26 | 37.27 4027 37.27
| ;

39,51,18,520 | 38,51,18,520 | 38,67,38,520 | 38,51,18,520 |  28,57,38,520

100,00 100,00 100,00 100,00 100,00

59,73 59,74 62,73 59,73 62.73

PARTICULARS
B [INVESTOR COMPLAINTS
Penditng at the peginning of the quarlcr

Recalyed during the quarter
Digposed of during the guartar
Eamaining unrascived At the end of the quarter

Quarter Ended March 31, 2013.

NIL
10
16

NiL
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Statement of Assets and Liabilities - Marico Limited (Standalane) (Rs. in Lacs)
Particulars Aot
March 31, 2013 March 31, 2012
Auditad Auditad
EQUITY AND LIABILITIES
Shareholder's funds
{a} Share capltal (Note 5 and 7) 6,447,772 €,149.34
{b) Reserves and surplus (Notes 5, € and 7) 152,697.36 106,264,13
Sub - total Shareholder's Fund 199,145.08 112,413.47
Non- currant liabilities
(a} Long-term barrowings (Note 11) 47,662.80 32,473.04
(b) Deferred Tax liakilitias (Nat) 3587 -
() Other Long term labillities 87.32 -
(d) Lang-term provislons - §32.46
Sub - total Non-eurrent Liahifities 38,082.98 33,005.50
Current Liabilities
() Short-term borrowings 27,935.14 22.842.28
(B) Trade payablas 31,007.62 24,447.24
(e} Other current liahilities 15,237.48 8,570,568
(e} Short-tarm provisions £.417.14 4 787,37
Sub - total Current Liabilities 79,597.98 60,647.45
TOTAL - EQUITY AND LIABILITIES 316,826.45 206,066,472
ASSEYS
Non-current Assets
{a) Fixed agsets (Note 8) 48,057,140 27,631.28
{b) Nen-current investments (Note 4‘) 108,705.96 40,591.15
() Defarred tax assets {nat) - 1,907.64
(d) Longstarm Inans and advances . 1382777 23,580.95
{e} Other non-current assets 13,533.08 12,313,65
Sub - total Non-current Assets 184,223.91 106,024.77
 \Current Assets
(&) Current investmants 22,942.21 26,623.59
(b)) Enventories 70,898.94 53,003.65
{¢) Trade recehiables 12,384.64 10,104.35
{d) Cash and cash equivalents 220103 3,225.86
{g]) Shart-term leans and advances 23,310.38 5,447,534
{f} Other current assets 834.44 1,634.86
Sub - total Current Assets 132,602.54 100,041.658
TOTAL - ASSETS 316,826.45 206,066.42
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Notes to the Marico Limited Standalone financial results:

1. The information presented for the year ended March 31, 2013 is extracted from the audited
financial statements for the year ended March 31, 2013. The said financial statements and
results for the year ended March 31, 2013 were reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on April 30, 2013.

2. The Company has only one reportable segment- “Consumer Products”- in terms of
Accounting Standard 17 "Segment Reporting” mandated by Rule 3 of the Companiasg
(Accounting Standards) Rules, 2006.

3. On lanuary 7, 2013, the Board of Directors’ of Marico Limited approved a Scheme of
Arrangement for demerger of the business undertaking of Kaya (“Kaya Business”) with effect
from appointed date , April 1, 2013 (‘the Scheme’) subject to all regulatory and statutory
approvals. The Scheme envisages the de-merger of Kaya Business into a new company,
“Marico Kaya Enterprises Limited (‘MakKE’)”, which was incorporated on lanuary 19, 2013 for
the purpose. As a consideration, the shareholders of Marico Limitad as on the record date
shall be issued 1 share of MaKE with a face value of Rs. 10 each for every 50 shares of
Marico with a face value of Re, 1 each. Consequently, the share holding structure of MaKE
will mirror the share holding structure of Marico Limited. The net profit or loss in the above
results, relating to Kaya business is not significant. The carrying value of assets and liabilities
relating to Kaya business as at March 31, 2013 is Rs. 30,216.99 lacs and Rs. 102.58 lacs,

respectively,

4. The Company, on May 29, 2012, concluded the effective acquisition of the personal care
business of Paras Pharmacauticals Limited (“PPL") for a consideration of Rs. 74,560 lacs. The
acquisition was effected through Marico Consumer Care Limited (“MCCL”), a wholly owned
subsidiary of the Company. MCCL was incorporated on April 20, 2012 and acauired 100 %
equity stake in Halite Personal Care india Private Limited {“Halite”) from Halite’s erstwhile
owners. The personal care business had been demerged into Halite effective March 1, 2012
under a S5cheme of Amalgamation and Arrangement approved by the High Court of Punjab

and Haryana.

5. The shareholders of the Campany, at their meeting held an Mayﬂ 2, 2012, approved issue of
equity shares an preferantial allotment basis aggregating Rs. 50,000 lacs at a price of Rs. 170
per equity share to two overseas investors for funding a part of the Halite acquisition.
Subsequently, the Company allotted 29,411,764 equity shares of face value Re. 1 ¢ach at a
share premium of Rs. 168 each to these investors on May 16, 2012, This resulted in increase
of equity share capital by Rs, 294.12 lacs and securities premium reserve by Rs. 49,705.88
lacs. The proceeds of the issue together with internal accruals were infused by Marico as
equity investment in MCCL. MCCL utilized the equity proceeds for acquiring 100% equity
stake in Halite on May 29, 2012.

6. Pursuant to the Announcement of the Institute of Chartered Accountants of India’s (“ICAI")
“Accounting for Derivatives” on encouraging the early adoption of Accounting Standard 30
("AS 30"), “Einancial Instruments: Recognition and Measurement”, the Company had,
commencing from the year ended March 31, 2008, decided on early adoption of AS 30 to
the extent it does not conflict with existing mandatory accounting standards and othe
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authoritative pronouncements, Company Law and other regulatory requirements.
Accordingly, the net unrealised gain/ (loss) of Rs.(5,249.45) lacs as at March 31, 2013, Rs.
(5,830.37) lacs as at December 31, 2012 [Rs. {3,392.52) lacs as at March 31, 2012 and Rs.
(4,949.97) lacs as at December 31, 2011] in respect of outstanding derivative instruments
and foreign currency loans at the respective period end which qualify for hedge actounting,
stands in the ‘Hedge Reserve’, which would be recognised in the Statement of Profit and
Loss on occurrence of the underlying transactions or foracast revenye,

7. Stock Options were granted up to March 31, 2013 to certain eligible employees of the

Company pursuant to the “Matico Employees’ Stock Options Scheme 2007" (“the Scheme”),

In all, 11,376,300 options were granted up to March 31, 2013 of which 4,663,600 options

have been forfeited and 6,360,035 options have been exarcised. During the guarter and the

_ year ended March 31, 2013, pursuant to the exercise of the stock options, the Company has

allotted 64,200 and 425,648 equity shares of Ra. 1 aach, respectively, to employees resulting

th fncrease in paid-up share capital by Rs. 4.26 lacs and securities premium reserve by Rs.
241.99 lacs, 352,665 options were outstanding as at March 31, 2013,

8. During the quarter ended June 30, 2012, the‘Company acquired commercial premises for a
new office building for a consideration of Rs. 12,083.12 lacs.

3. Tax expenses for the year ended March 31, 2012 are nat of write back of excess provision of
Rs. 556.29 facs relating to previous year. ‘

10. "Exceptional tems” for the quarter and year ended March 21, 2013 comprised the

following:
Rs. In Lacs
Quarter ended | Year ended
March 31, 2013 | March 31, 2013
a. ! 3urplus on change in method of 3,745,05 3,745.05
depreciation (Refer note (a) below) ‘
b. | Reversal of impairment loss on “Fiancea” 805.25 905.25
trademark {Refer note (b} below)
Total 4,650.30 . 4,650.30
a. ‘Effective January 1, 2013, the Company has retrospectively changed its method of

providing depreciation an Factory Building and Plant & Machinery from the "Written
Down Value Method’ to ‘Straight Line Method' at the rates prescribed in Schedule
XIV to the Companies Act, 1956. This change results in a more appropriate
presentation and will give a systematic basis of depreciation charge, representative
of the time pattern in which the economic benefits flow to the Company.
Accordingly, the Company has recognised the surplus of Rs. 3,745.05 lacs arising
from this retrospective change. '

Had the previous method of depreciation been followed, depreciation charge for the
quarter and year ended March 31, 2013 would have been higher by Rs. 296.48 lacs
and the profit before tax for the current quarter and year ended March 31, 2013
would have been lower by of an equivalent amount.
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b. During the year ended March 31, 2011, the Company had recognised an impairment
loss of Rs. 1,388.05 lacs towards hrand “Fiancee”. During the current quarter, the
Company has reassessed the value in use and accordingly reversed an impairment
loss of Rs, 905.25 lacs.

11. During the quarter ended March 31, 2013 the Company allotted 1,000, Unsecured, Zero
Coupan Redeemable Non- convertible debentures of Rs. 1,000,000 each, aggregating Rs.
10,000 lacs which are listed on National Stock Exchange of India Limited.

12. At its meeting held on Aprﬂ 30, 2013, the Board of Directors of Marico Limited declared a
2nd interim dividend of 50% (Re. (.50 per share of Re. 1 each) on paid-up equity capital of
Rs. 6,447 Lacs. The dividend shall be paid to those shareholders whose names appear in the
Register of Members as on May 6, 2013.

13. Ratios have been computed as follows —
a. Debt Equity Ratio = Total Debt / Shareholders' Funds

b. DSCR = (Profit after Tax + Interest on Long Term Loans + Depreciation, amortization and
impairment) / (Interest on Long Term Loans + Principal Repayments of Long Term Loans)

c. ISCR = (Profit before Depreciation, amortization and impairment, Interest and Tax) / Total
Interest Expense

14. The figures of the last quarter ended March 31, 2013 and March 31, 2012 are the balancing
figures between the audited figures in respect of the full financial year and the published
year to date figures upto the 3™ quarter of the relevant financial year.

15. Previous periods/ year figures have been regrouped / reclassified to make them com parahle
with those of current period/year.

16. These financial results and other related useful information are available on Marico's

website - http;//www.marico.com

Place; Mumbai

Date: April 30, 2013 ‘ Chairman & Managing Director
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MARICO LIMITED

PART I
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 21, 2013.
‘ Quarter ended Year ended J
Particulars M“;S'l‘ 331' Decamber 31, ”’“{3'} 23’" March 31, | March 31,
(Unaudited) | 1, 20%2 | (Unaudited) | o0 2012
u . :
N (dote 17) {(Unauditad) (Note 17) (Audited) | (Audited)
1 Incoms fram aporatians (Nota 5) B o
A. Net Sales / Thedme from Operations (Nat of exclse duty) o8,725,57 1,16,39%.13 90,836.94 4,50,434,83 3,86,819.71
b, £thar gperating income 133,59 3g0.32 3749.00 1,184,032 1,145,9]
Total income from sparationg (Het) 80,850.18 1,16,775.48 by 31804 as8,61805 | 397,966.62 |
2. Expenses i |
a, Cost of materlals consumed 53,123.17 4 53 EAR.95 E2,685.3R 2A2,0ma7 2,16,488,49
b, Purcheses of stack-in-trade 1,678.93 1,884,471, 433,89 11,659.62 1,744.35
t. hangaes In Inventaries of finkshed gaods, work-In-profress and stock-in-Lrade (Iheranse) / docrese £10,704,32) 314,98 (5,484,909} {12,746,05) (5,078, 08)
d. Employee banafits sxpenses 4,867.65 8,039.62 8,361.87 33,055.29 30,778,88
e, Depreciation and amamization axpense (Mote 114 2,533.12 1,950.34 1,906.06 866226 1,252,208
f, Advartisement & Sales Promotion 12,567.85 15,781.77 11,307.11 59,701.78 47,501.80
. Qther gypenses 21,297.43 19,620,93 16,752,249 78,197,165 £3,062.00
fotal Expenses a0,363.03 LOZZ0R88 | 8106464 2,06, 704.857" " 5,88, 770.78
% proflt from oparatlons before other income, finance costs and Exeaptional Items (1-2) 8,495 33 14, 570,48 9,353,353 53,41.7.32 41, 186,84
4 Other Tncmre 1,016.77 A91.83 790.59 3,752.04 3,252.38
5 Profit from crdinary activities befere finance costs and Exeaptional Ttes (3+4) 10,512.10 15,462.31 10,141,952 57,670,186 " aa,a84.33
6 Finance costs 1,126,456 1,402.67 1,130,59 5,802,63 4,238,23
7 Profit frem ordinary activities Aftor finanga gasts but hafere Exceptienal ktems  {5-6) 9,360.04 14,059,654 9,011,33 | 05486753 | A0,205,5%
8 Exceptional ftems {Note 11) 3,320.60 (175,28 2,300.60 {175,380
9 Proflt from ordinary actlvitlas hafore Tax (748) {MNota 5) 12,708.24 14,059.64 8,836.05 EE,188,13 40,030,71
10 Tax expense (ned of MAT credlt ontitflement) (Nake 103 A057,25 3,603,849 1,687,623 14,619,063 7 820,44
14 Mat Broflt fram ardinary activitios after Tax (9-10) (Note 5) B,GA8.00 10,455.80 §,948.42 A0,569.10 33,206.29
12 Extracidinary item (net of tax) -
13 Net Profit for the perisd / year (11-12) ‘mesasn | a0assen | Caoamaz’ anse0a0 2 ioen
34 shara of profit / {loss) of assoclates
15 Minerity Interest 262,68 226,50 (21.28) 982,62 A95.17 4
| )
46 Mat Profit aftar taxas, minarity intarest and shara of profit / (los2) of saasciates (13414-15) 8,386.20 10,229.30 | 6,969.71 30,586.47 31,7102 |
L7 Pald-up Equity Share Capital {Note 7) 644772 6,447,08 6,199.34 6,947,728 8,199,234
{Face Value Re. 1 per share) |
1f Reserves oecluding Ravaluation Aeserves (a5 per Balance Sheat) 1,81,704,32 1,08,151.85
19 Earnings Per Share (EPS)
| EPS hefora Extraordinary Items for the parlod / year
{3} Basic 1.30 1,50 1,13 818 .16
(b Mlutad 1304 1.54 1.13 G.17 515 |
Ii EPS after Extracrdinary (bems for the paricd / yaar
(R} Brsic 1.30 1.59 1.13 6,18 5.16
(b} Rilutad 130 1,59 ! 1,13 6.17 5.15
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« |PART IX

SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013,

A PARTICULARS OF SHAREHOLDING
1 publie sharnhaolding

- Mumber of shavas
- Prrenntago af sharehalding

2 Premoters & Promotor Gruup snamhaldhg
{#) Plotland / Encurnbornd

- Number of Shares
- Peppantage of ShAres (B2 & Uh of talal sharshaldity of praciaters dnd promoter graep)

- Fercentage of Shares (a5 o % of total share capital of the company)
() Non-ancumbarerd

- Numbar of Shares
- Percanthge of Shaves (3% & % of retal sharchelding of premoters and premater groupt
- Percentage of Shares {as a " of total share capital of the compary]

40.27

Quarter ended
Particulars March 31, | December 31, | March 31,
2013 2012 2012
(Unaudited) | (Unaudited) | (tnaudited)
!
?
25.96,53,274 25,95,89,079 22.91,85.867

7.27

Year ended
March 31, | March 31,

2013 2012
(Audited) | (Audited)
25.96,53.279 22.61.95.867

.

8,51,10,820
100,00
59,73

16,51, 18,520
100,00
50.74

10,67,98,520
106,00
62,73

I0,57.26,820
10000
52,73

30,01,18,8%)
109,00
59.73

|PARTICULARS

B |INVESTOR COMPLAINTS

Pending at the beglnning of the quaster
iRecered during the quarter

Dgpased of during the quarker

Remaining unresolved at the end of the quarter

Quarter Endad March 31, 2013

MIL
10
10

NIL
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MARICO LIMITED

(Rs. in Lacs)

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGH 33, 2013,

4 Quarter anded Year ended
Particulars Mar Decembor 31
ch 31, 2013 r|March 31, 2012150 31, 2013 | March 31, 2012
(Unaudited) 2012 o (Unaudited) (Audited) (Audited)
{Note 17) (Unaudited) {Nota 17
11 Gagment Ravanua (Nota 4) mren e J—
{n) Consumer Products
I, Diamestic 58,746,456 B4,824,97 §2,048.32 3,25,256.03 2,76,484.08
Il Intarnational 1,570.55 26,102.92 21,821.38 1,00,759.95 83,845.54
#7,338.21 1,08,027.86 83,070.70 TUAEATEETT T a0 e
(b) Skin Care 8,532.95 75157 7,045,24 33,600.96 77,827.02
Sub - total ) 59,8E8,16 11677046 | 4131594 "%,58,618.95 4,97,966.63
Lags: Intat Engmnnh revaTun - . - - -
Nat Sales / Encome from Operations ""§9,859,16 1,16,779.46 91,215.34 3,97, 956.62
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Statement of Assets and Liabilities - Marico Limited (Consolidated) {Rs. in Lacs)
Particulars fadt
March 31, 2013 March 31, 2012
Audited Auditad
EQUITY AND LIABILITIES
Shareholder's funds
(a) Share capital {Note 7 and 14) 6,447.72 6,149.34
(b) Resarvas and surplus (Notes 7, 12 and 14) 191,704.32 108,151.95
Sub - total Shareholder's Fund 198,152.04 114,301,29
Minarity interest 3,513,068 2,480.66
Non- current liakilities
{a) Long-term borrowings (Note 15) 43,262.71 35,066.92
{h) Deferred Tax liabilities (Net) 578,70 -
{c) Other Lang-term liabilities 48,10 62,70
(d) Long-term provisions 1,047.89 4,153,568
Sub - total Nan-current Liabilities 44,987.40 43,373.58
Current Liabilities
{a) Short-term barrowings 135,806.71 37,158.78
{b} Trade payables 47,846.52 35,836.70
{c) Other current |labillties 20,326.20 20,818.63
{d) Short-term provisions 11,089.09 7,772.92 |
Sub - total Current Liahilities 124,068,572 101,587.03
TOTAL - EQUITY AND LIABILITIES 370,721.64 261,701.56
ASSETS
Non-current assets
{a) Fixed assets (Notes 6, 9 and 11) 142,243.95 50,185,43
{b) Goodwill on consolidation 39,551.28 39,548.59
{c) Non-currant investments 3,802,772 2,530.40
(d) Deferred tax assets (m_et) - 2,234.34
(e} lLang-term loans and advances 11,939,23 12,439.80
{f) Other non-current assets 14,261.39 12,340.21
Sub - total Non-current Assets 211,798.57 119,686.76
Current assets
. |(a) Current Investmants 11,361.48 26,625.60
{b} Inventories 86,269.18 72,021.00
{¢) Trade receivables 19,655.28 20,828.37
{d} Cash and cash equivalents 26,673.48 13,209.20
(&) Short-term loans and advances 13,607.51 7,510.38
(f) Other current assets 1,356.16 ' 1,820.25
Sub - total Current Assats ___158,923.07 142,014.80
TOTAL - ASSETS a70,721.64 261,701.56
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Notes to Consolidated financial resukts:

1. The information presented for the year ended March 31, 2013 is extracted from the audited
financial statements for the year ended March 31, 2013. The said financial staternents and
results for the year ended March 21, 2012 were reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on April 30, 2013,

2. The Company has opted to publish unaudited quarterly and audited consolidated financial
results for the year ended Mareh 31, 2013 pursuant to optien made available as per clause 41
of the Listing Agreement. The audited Standalone financial results for the year ended March
31, 2013 are available on the Company's weabsite - http://www.marico.com and on the
wehsites of BSE (www.bseindia.com) and NSE {www.nseindia.com).

3. The Consolidated financial results for the quarter and year ended March 31, 2013 comprise
results of Marico Limited and its subsidiaries and step down subsidiaries in India, Bangladesh,
UAE, Egypt, South Africa, Malaysia, Singapore and Vietnam. All the aforesaid entities are
collectively called 'Marico'. :

4. The primary reporting of consolidated financial results of Marica ic based on two business
segments namely “Consumer Products” and “Skin Care”. The Company has bifurcated the
financial results of its Consumer Praduct business segment into India Business and
International Business, by way of providing supplementary information.

Curing the current year, the Company has categorised certain corporate/ commaon expenses

" and assets/ liabilities as un-aflocahble having regard to the nature of such items, which hitherta
were allocated to consumer product business segment. Consequently previous period/ year
figures have been reclassified to conform to the current period figures.

3. On January 7, 2013, the Board of Diractors’ of Marico Limited approved a Schetne of
Arrangement for demerger of the business undertaking of Kaya ("Kaya Business”) with effect
from appeinted date, April 1, 2013 (‘the Scheme’) subject to all regulatory and statutory
approvals. The Scheme envisages the de-merger of Kaya Business into a new campany,
"Marico Kaya Enterprises Limited {‘MaKE’)”, which was incorporated on January 19, 2013 for
the purpose. As a consideration', the shareholders of Marico Limited as on the record date
shall be issued 1 share of MakE with a face value of Rs. 10 each for every 50 shares of Marico
with a face value of Re. 1 each. Consequently, the shareholding structure of MaKE will mirror
the shareholding structure of Marico Limited.

Kaya business relate to the skin care segment and comprise the results of Kaya Limited, Kaya
Middle East FZE, Derma-Rx International Aesthetics Pte. Ltd, The Drx Clinic PteLtd, The DRx
Medispa Pte. Ltd, DRx Investments Pte. Ltd. And Drx Assthetics sdn. Bhd.

Given below are the rasults of the Kaya Businass included in the Consolidated Financial Results
for each of the periods represented:
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(Rs. in Lacs)
D Quarter ended Year ended l
Particulars March 31, | December | March31, | March31, | March 31,
. 2013 31,2012 2012 2013 2012
Net Sales / Income
from Operations 8,532.95 7,851.57 7,445.24 33,600.96 27,827.02
Profit from ordinary
activities before tax | (2,650.18) 33.66 (856.47) | (3,311.77) (3,994.23)
Profit from ordinary ‘
activities after tax | (2,682.67) (60.76) (871.03) | (3,704.14) |  (4,377.88)

The carrying value of assets and liabilities relating to Kaya business as at March 31, 2013 is Rs,
35,503.19 lacs and Rs. 23,706.94 lacs, respectively,

6. The Company, on May 29, 2012, concluded the effective acquisition of the personal care
business of Paras Pharmaceuticals Limited {"PPL") for a consideration of Rs. 74,560 lacs. The
acquisition was effected through Marico Consumer Care Limited ("MCCL”), a wholly owned
subsidiary of the Company. MCCL was incorporated on April 20, 2012 and acguired 100 %
equity stake in Halite Personal Care india Private Limited {"Halite”} from Halite’s erstwhile
owners. The personal eare business had been demerged from PPL into Halite effectivea March
1, 2012 under a Scheme of Amalgamation and Arrangement approved by the High Court of
Punjab and Haryana.

7. The shareholders of the Company, at their meeting held on May 2, 2012, approved issue of
equity shares on preferential allotment basis aggregating Rs. 50,000 lacs at a price of Rs. 170
per equity share to two overseas investors for funding a part of the Halite acquisition.
Subsequently, the Company allotted 29,411,764 equity shares of face value Re. 1 each at 3
share premium of Rs. 169 each to these investors on May 16, 2012, This resulted in increase of
equity share capital by Rs. 294.12 lacs and securities premium reserve by Rs. 49,705.88 lacs.
The proceeds of the issue together with internal accruals were infused by Marico as equity
investment in MCCL. MCCL utilized the equity proceeds for acquiring 100% equity stake in
Halite on May 28, 2012,

8. The shareholders of Halite vide a special resolution at their axtra ordinary general meeting
held on lanuary 18, 2013, resolved that the company be voluntarily liguidated. The
shareholders also appointed a liquidator, In view of the liquidation, the liquidatar, on March
25, 2013, distributed the assets of Halite {viz. intellectual property rights, cash at hank and
tangible fixed assets) to MCCL, being the sole shareholder of Halite, MCCL has taken over
assets of Halite at fair values, determined by an independent valuer, as applicable. On
distribution, MCCL received assets in excess of its Equity investment in Halite, resulting in
profit of Rs, 591.33 lacs, which is shown as an exceptional item. (Refer Note 11}

3. During the quarter ended June 30, 2012, the Company acquired commercial premises fog a
new office building for a consideration of Rs. 12,083.12 lacs. ‘




Ja/B4/2813 16:84 BAST BUSIMESS CENTRE | PQGE 15

10. Tax expenses for the year ended March 31, 2012 are net of write back of excess provision of
Rs. 556.29 Lacs relating to the previous year,

11. “Exceptional ltems” for the quarter and year ended March 31, 2013 and March 31, 2012
comprised the following.

Rs. Lacs
f | Quarter and year ended

| ] March 32, 2013 | March 31, 2017
Surplus on change in method of depreciation {Refer
note (a) below) ' 3,745.05 il
Impairment loss relating to Kaya Skin Clinics in ‘
India / Middle East (Refer note (b) below) .. (1,745.97) (175.28)
Incremental provision towards tantingent
consideration relating to DRx entity- Singapore - (175.06) Nil
Profit on distribution of assets by Halite to MCCL on :
voluntary liquidation {Refer note 8) ' 591.33 Nil
Reversal of impairment loss on “Fiancee”
trademark (Refer note () below) 905.25 Nil
Total 3,320.60 {175.28)

(a) Effective January 1, 2013, the Company has retrospectively changed its method of
providing depreciation on Factory Building and Plant & Machinery from the “Written bown
Value Method’ to ‘Straight Line Method’ at the rates prescribed in Schedule XIV to the
Companies Act, 1956. This change results in a more appropriate prasentation and will giva
a systematic basis of depreciation charge, representative of the time pattern in which the
econemic benefits flow to the Company. Accordingly, the Company has recognised the
surplus of Rs. 3,745.05 lacs arising from this retrospective change.

Had the previous method of depreciation been foliowed, depreciation charge for the
quarter and year ended March 31, 2013 wouid have been higher by Rs. 206.48 lacs and
the profit before tax for the current. quarter and year ended March 31, 2013 would have
been lower by of an equivalent amount.

(b) The management has, as in the previous year, carried out impairment assessment in
respect of Skin business at the clinic level, which the Management considers as the
relevant cash generating unit. This resulted in an im pairment provision of Rs. 1,745.97 lacs
{Rs. 175.28 lacs) which is included in “Exceptional ltems” in the Statement of Profit and
Loss.

{c) During the year ended March 31, 2011, the Company had recognised an impairment loss
of Rs. 1,388.05 lacs towards brand “Fiancee”. Puring the current quarter, the Company
has reassessed the value in use and accordingly reversed an impairment loss of Rs. 905.25

iacs,
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12. Pursuant to the Announcement of the Institute of Chartered Accountants of India’s (“ICAI")
“Accounting far Derivatives” on encouraging the early adoption of Accounting Standard 30
(“AS 30”), “Financial instruments: Recognition -and Measurement”, tha Company had,
commencing from the year ended March 31, 2008, dacided on early adaption of AS 30 to the
extent it does not conflict with existing mandatory accounting standards and other
authoritative pronouncements, Company Law and other regulatory requiremants.
Accordingly, the net unreatised gain/ (loss) of Rs.(5,249.45) lacs as at March 31, 2013, Rs.
(5.830.37) lacs as at December 31, 2012 [Rs. (3,392.52) lacs as at March 31, 2012 and Rs,
{4,949.97) facs as at December 31, 2011} in respect of outstanding derivative instruments and
fc:reign currency loans at the respective period end which qualify for hedge accounting, stands
in the ‘Hedge Reserve’, which would ba recognised in the Statement of Profit and Loss on
occurrence of the underlying transactions or forecast revenue.

13. Following are the particulars of the Company (on a standalone hasis) :

(Rs. In Lacs)
Quarter ended Year ended
Particulars March 31, | December | March31, | March31, | March 31,
2013 31, 2012 2012 2013 2012

Net Sales / Income 73,133.08 86,791.19 67,582.61 | 339,882.53 295,821.05
from Operations
Profit before tax 14,471.19 13,688.96 10,784.90 54,198.05 30,927.329

Profit after tax 11,060.51 | 11,016.81 8,770.84 42 908.58 33,658.43

14. Stock Options were granted up to March 31, 2013 to certain eligible employees of the
Company pursuant to the "Marico Employees’ Stock Options Scheme 2007" (“the Scheme”). In
all, 11,376,300 options were granted up to March 31, 2013 of which 4,663,600 options have
been forfeited and 6,360,035 options have been axercised. During the quarter and the year
ended March 31, 2013, pu'rsuant to the exercise of the stock options, the Company has
allotted 64,200 and 425,648 equity shares of Re. 1 each, respectively, to employees resulting
in increase in paid-up share capital by Rs. 4.26 [acs and securities premium reserve by R,
241.99 lacs. 352,665 options were outstanding as at March 31, 2013,

15. Durihg the quarter ended March 31, 2013 the Company allotted 1,000, Unsecurad, Zero
Coupon Redeemable Non- convertible debentures of Rs. 1,000,000 each, aggregating Rs,
10,000 laes which are listed on National Stock Exchange of India Limited.

16. At its meeting held on April 30, 2013 the Board of Directors of Marico Limited declared 2 2nd
interim dividend of 50% (Re. 0.50 per share of Re. 1 each) on paid-up equity capital of Rs,
6,447 Lacs. The dividend shall be paid to those shareholders whose names appear in the
Register of Members as on May 6, 2013.

17. The figures for the quarter ended March 31, 2013 and March 31, 2012 are the balancing
figures between the audited figures in respect of the full financial year and the published year
to date figures upto the third quarter of relevant financial year.
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18. Previous periods / year figures have been regrouped / reclassified to make them comparable

with those of current period / year.

18. These Financial Results and other related usaful information are available an Marico's website
- http://www.marico.com.

Place: Mumbai | Mla

Date: April 30, 2013 Chairman & Managing Director

Marico (B3E: 531642, NSE: “MARICO") 15 one of Indin's leading Consumer Products & Szrvices Grroup, in
the global beanty and weliness space. Druring 201213, Marico recarded a turnover of Rs. 46 billion (USD 836
Million) theough its products and services sold in India and about 25 othes eountries in Asfa and Afrien,

Marico touches the lives of 1 out of evary 3 Indians, throngh it porifolio of brands such as Parachute,
Facachute Adwansed, Saffola, Hair & Care, Nihar, Livon, Sctwet, Zatak, Medileer, Revive and Manjal The
international consemer products portfolio contributes to aheut 242% of the Group's ravenne, with brands like
Parachire, HairCode, Flancée, Caivil, Hercules, Black Chic, Code 10, Ingwe, XeMen, L'Chvite 2nd Thuan TPhat.

Marico's focus on sustainable profitable growth is manifost through its consistent financial performance, a
CAGR of 19% in Tucnover and Profits aver the past 5 years,

“As part of Marico's Green Initiative your Company wants to make its contribution to save the eavitonment
by sending its sharcholders the Annual Report and other eommunication uming the clectronie medinm,
Therefore, we request yoy to update your email addresscs with your respactive Depositary Participant (T
whesz you hald your DEMAT aceounts, Alternatively, you can mail us ar investor@matienindia.nat with your
cmed] address, Name, DP ID and Client T, We thank you for supporting this Green Inftiative."

Registered Office: "Rang Sharda", Krlshnachandea Marg, Bandra Reclamation, Bandra {West), Mumnbni -
400050, Tndia.

Email: jpvestor@mmaricoindianct,

Websites: warw mirico.com, warw.masicointievation foundation,org, wmw.parachiteadvansed com
- www.saffolalife.com and www. kayaelinic. '
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