
30/04/2013  16:04

=== COVER PAGE ===

TO:

FROM: BUSINESS CENTRE

FAX: 5057

TEL: 61175057

COMMENT:



30/04/2013  16:04 5057 BUSINESS CENTRE PAGE  01

M
marico

April 30, 2013

The Secretary The Manager
BSE Limited Listing Department
1  Floor, P J towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Cl Block G
Mumbai 400 001 Bandra Kurla Complex, Bandra CE),

Mumbai-400051
...=. -.,-'.---

Disclosure under relevant clauses of Listin  Agreement.

Dear Sir,

This is to inform you that the Board of Directors of Marico Limited has, at its meeting held on April
30, 2013 considered and approved, inter alia, the following.

1.   The audited financial results in respect of Marico Limited and its consolidated entity (Marico
Limited and its subsidiaries) for the year ended March 31, 2013. Pursuant to the revised

Clause 41 of the Equity Listing Agreement & relevant clause s) of the Debt Listing

Agreement, enclosed is a copy ofthe said results.

2.  The unaudited financial results in respect of Marico Limited and its consolidated entity
(Marico Limited and its subsidiaries) for the quarter ended March 31, 2013, Pursuant to the
revised Clause 41 of the Equity Listing Agreement & relevant clause(s) of the Debt Listing
Agreement, enclosed is a copy of the said results.

3.   Declaration of a second interim dividend of Re. 0.50 per equity share of Re. 1/- each Cbeing
50% of the paid up equity share capital of Rs. 64.47 Crore) for the financial year 2012-13.

Kindly take the above on record and acknowledge receipt.

Thankyou.

Yours faithfully,

For Marico Limited

99 A&,ek+81,i
Hemangi Ghag
Companv Secretary & Compliance Officer

Marlco LImitedEncl: As above Rogd Office: Rang Sharda
Knshnachandra Marg
Bandra Reclamation, Bandra (VII)
Mumbal 400 050, India
Tel:  (91·22) 0648 0480
Fax; (91·22) 6649 0113/4

www, marlco,cQm
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PART I
(Rs. Ir, Lae.)

STATEMENT OP STANDALONE MNANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH $ , 2013.

Quarter ended year enacd

Partleulars March 31,2013  Decomber 31,  March 31, 2012 March 31, 2013 March 31, 2012(Unaudlted) 2012 (Unaudlted) (Audited) (AuditiXI)(Note 44)       (Unaudited) (Note 14)
--

1   Income from operatien.9

a. Net Sales / tncome from Operations (Net d excise diity)
73,133.08 86,791.19 67,582.61 3,39,882.53 2,95,821.05

b. Other operating income
101.88 259,40 232.98 827.29 714.38

Total Ir,Lame from Operations (net) -B,234,96    -0,050.59-- --67,815.69     3,#Q,70-9.82- 2,9-6,535.43

2. 6*penses

a. Cost of matorials consumed 43,378,60 43,123.40 41,459-75 1,76,008.93 1,67,]92.32

1:1.     Ptl rehaaea  of stock·In-trade
2,219.01 3,812.59 3,205.m 20,261.44 10,632.60

c.  Changes In Inventories of FInished goods, work-In-pmgress and stock-in-trade  (Increase) / [9,647.30) 550.09 (8,167.27) 03,272,18) (4,001.51)
decrease

a. imployee Berle.fita expenses 3,551.47 3,787.80 3,216.82 15,570.48 17.,62.0,83

e.  Del reciation #Ad amortization expense (Note 10(a)) 747,43 964.49 810.68 3,312.88 3,]48.94

 . Advertisement & 95 Promotion
8,804.18 9,474.59 7,613.12 38,218,24 29,593.SO

g, Other expenses 14,211.30       13,127.09 JO,651.94 51,714.25 39,752.00

Total expenses 63,264.89 - --74,8433%              58,850.35--        2,91,8143ir-     f,51,-938.68

3   Profit frorn aperations Bcfort other inwme, finance cost, and ExcoptionN Items (21-2)       -        9197 ,27-       12/2-10„54 8,965.24 - --48,893.78--  37,596.75

4   Otlle r Income 757.41 2,533.25 2,542.32 5,019.92 S.164.66

S   Profit from ordinaly activities before finance costs and Exception,1 Item*  (3+4) 10,727.68 14,743.79 11,507.56 53,915.70 42,761.41

6  Finance costs 906.79 1,054.83 722.66 1,367,95 2,834,02

7   Profit from ordinary activities aner finance costs but before Exceptional Items   (5-6) 9,820.89  --1-3,68836 --- 16,78436-- -- - -«347.75 39,927.39

8  Exception@Iltems (Note 10) 4,650.30 4,650.30

9   Profit from ordinery activities before Tax (7+8) 14,471.19 13,688.96 10,784.90 54,198.05 39,927.39

10 Taw exper#se (Ret of MAT credit entitlement) (Note 9) 3,410.68 2,672.15 2,014.06 11,289.47 6,268.96

11  Nct Profit from ordinary activities after Tax (9-10) *LAAR       11,016.8 .       - BYibar--  '  49 ,58 -=    33;658.43
12 1 xtraordinaN *m (ncI: 01' tax)

13  Net Profit for the period / year (11-14 11,060.51 11,016.81 8,770.84      42,908·58      33,658,43

--

14 Paid-up Equity Share Capital (Face value lie.1 per sbare) (Note 5) 6,447,72 6,447.08 6,149.34 6,449.72 6,219.34

AS  Reserves excluding Revaluation Reserves (as per Balance Sheet) 1,92,697.37 1,06,264.13

16  E:Iming* Per Share ( EPS) Not Annuallsed
1 EPS before Fxtraoralnaly Itims for the period / year

(a) Basic 1.72 1.71 1.43 6.69 5.48

(b) Diluted 171 1.71 1.43 6.69 5.47

il   EPS arter Extraordinary itemi; for the period /year
Ca) Basic 1.72 1.71 1.43 6.69 5.48

(b) Diluted 1.71 1.71 1.43 6.69 3.4'4

17  Pam-wq Debt Capital 1.5.000.00 5.000.00

18  Debenture Redemption Reserve 4.297.50 2,167.00

19 Ratios (Note 13)
a. Debt Equity Ratio 0,35 0.51

b. Debt Service Coverage Ratio (DSCR) 12.51 5.69

c. Interest Service Coverage Ratio (ISCR) 14.00 17.67

\il l r
Allin 11,1   M   1.11
\ tr v \,mancy  17 Wii2SI'
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PART ZI

SEL CT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013.

Quarter endEd Year ended

1 0,/i,"/Pj/-Partlculars March 31, 2013 Manh 31, 2012 March 31, 2013  March 31, 2012
(Ul,1!ludited) 1

2012
(Unaualted) (Audited) (Audited)

(Unaudlted)
--

-.. -..  ---- ---. - -- -- -

A  PARTICULARS OF SHAREHOLDING

1   Public Sliareholdlng

Number of Shares 25,96,53,279    25,95,89,079 22,el,95,867 25,96,33,219 2.2,91,95,887
- Pertentage of Shareholding 40.27 40.26 I 37.27 40.27 37.27

2  Promote# & Promoter Gi  SRJAihdang
---

-- --

(a) Pledged / Encumbered

-Number of Shares
- Pementage 01' Slla eG (as a 9,6 af toMI Ehareholding of promotes and pmmoter group)
- Percenmqe of Shaea (as a % of tat il dhare capital of the company)

--- --

(b) Non-encumbeed

- Number of Shares 38,51,18,520 38,51,18,520 38,57,38,520 38,51,18,520 38,57,38,520

- Percantage of Sliares (88 8 % of total sliareholdlnQ of Bromoters and 100.00 100.00 100.00 100.00 100.00

promoter group)
- Percentage of Shares (as a % of toral share cal)Ital or me company) 59.73 59,71 62.73 59.73 62.73

lPARTICULARS  uarter Ended March 31, 2013.--
B    INVESTOR COMPLAINTS

Pending at the beginning or me Quartr NIL

Received during the quarter 10

Disposecl of during the quarter 10

Remaining unresolved at. t.he end d t.he quarter Nll.

8 P 
\ I  r      ".3/     7'Al     \St'r 11*

b marico J
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Statement of Ammets and Liabilities - Marico Limited (Standalone) (Rs. in Lacs)
As at

particulars
March 31, 2013 March 31,2012

Audited Audited

A         EQUITY AND LIABILITIES

1       Shereholderk funds

(al Share capital (Note 5 and 7) 6,447.72 6,149.34

lb) Reserves and surplus (Notes 5,6 and 7) 192,697.36 106,264.13

Sub - total Shareholder's Fund 199,115.08 112,413.47

2 Non- current liabilities

(a) Long-term borrowings (Note 11) 37,682.80 32,473.04

(b) Deferred Tax liabilities (Net) 303.87

(c) Other Long term liabilities 97.32

Id) Long-term provisions 532.46

Sub - totml Nori-current Liabilities 38,083.99 33,005.50

3 Current Liabilities

(a) Short-term borrowings 27,935.14 22 42.28

(b) Trade payable 31,007.62 24,447.24

(c) Other current liabilities 15,237.48 8,570.56

(d) Short-term provisions 5,417.14 42787.37

Sub - total Current Liabilities 79,597.38 60,647.45

TOTAL - EQUITY AND LIABILITIES 316,826.45 206,066.42

8    ASSETS

1       Non-current Assets

(@) Fixed assets (Note 81 48,057.10 27,631.38

(b) Non-current investments (Note 4) 108,705.96 10,591.15

(c) Deferred tax assets (net) 1,907.64

Cd) Long.term loans and advances 13,927.77 23,580.95

(e) Other non-current assets 13,533.08 14313.65

Sub - total Non-current Arsets 184,223.91 106,024.77

2 Current Assets

(a} Current investments 22,942.2.1 26,625.59

(b) inventories 70,898.94 53,00165

Cc) Trede recelvables 12,384.64 10,104.35

Id) Cash and cash equivalents 2.201.93 3,225.86

le) Short-term loans and advances 23,340.38 5,447.34

'fl Other current assets 834.44 1,634.86

Sub - total Current Assets 132,602,54 100,041.65

TOTAL - ASSETS 316,826.45 206,066.42

\A, IiI   4412144#4
Nu\YV#ft Ilyf )51\Jp 1*\maric**b

\Q20'
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Notes to the Marico Limited Standalone financial results:

1,   The information presented for the year ended March 31, 2013 is extracted from the audited
financial statements for the year ended March 31, 2013. The said financial statements and
results for the year ended March 31, 2013 were reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on April 30, 2013.

2. The Company has only one reportable segment- "Consumer Products"- in terms of
Accounting Standard 17 "Segment Reporting" mandated by Rule 3 of the Companies
(Accounting Standards) Rules, 2006.

3. On January 7, 2013, the Board of Directors' of Marico Limited approved a Scheme of
Arrangement for derrierger of the business undertaking of Kaya ("Kaya Business") with effect
from appointed date, April 1,2013 ('the Scheme') subject to all regulatory and statutory
approvals, The Scheme envisages the de-merger of Kaya Business into a new company,
"Marico Kaya Enterpr·ises Limited ('MaKE')", which was incorporated on January 19,2013 for
the purpose. As a consideration, the shareholders of Marico Limited as on the record date
shall be issued 1 share of Ma KE with a face value of Rs. 10 each for everv 50 shares of
Marico with a face value of Re, 1 each. Consequently, the share holding structure of Ma KE
will mirror the share holding structure of Marico Limited. The net profit or loss in the above
results, relating to Kaya business is not significant. The carrying value of assets and liabilities
relating to Kaya business as at March 31, 2013 is Rs. 30,216.99 lacs and Rs. 102.58 lacs,
respectively,

4.  The Company, on May 29, 2012, concluded the effective acquisition of the personal care

business of Paras Pharmaceuticals Limited ("PPL") for a consideration of Rs. 74,560 lacs. The

acquisition was effected through Marico Consumer Care Limited ("MCCL"), a wholly owned
subsidiar·y of the Company. MCCL was incorporated on April 20,2012 and acquired 100 %
equity stake in Halite Personal Care India Private Limited ("Halite") from Halite's erstwhile
owners. The personal care business had been demerged into Halite effective March 1, 2012
under a Scheme of Amalgamation and Arrangement approved by the High Court of Punjab
and Haryana.

5.   The shareholders of the Company, at their meeting held on May 2, 2012, approved issue of
equity shares on preferential allottylent basis aggregating Rs. so,800 'acs ata price of Rs. 170
per equity share to two overseas investors for funding a part of the Halite acquisition.
Subsequently, the Company allotted 29,411,764 equity shares of face value Re. 1 each at a
share premium of Rs. 169 each to these investors on May 16, 2012. This resulted in increase
of equity share capital by Rs. 294.12 lacs and securities premium reserve by Rs. 49,705.88
lacs. The proceeds of the issue together with internal accruals were infused by Marico as
equity investment in MCCL MCCL utilized the equity proceeds for acquiring 100% equity
stake in Halite on May 29, 2012.

6.   Pursuant to the Announcement of the Institute of Chartered Accountants of India's ("ICAI")
"Accounting for Derivatives" on encouraging the early adoption of Accounting Standard 30
C"As 30"1 "Financial Instruments: Recognition and Measurement", the Company had,

commencing from the year ended March 31, 2009, decided on early adoption of AS 30 to  -....--..-
the extent it does not conflict with existing mandatory accounting standards and oth

PJAI, jampt:Wink
1

11 IM It\!naric0/1#
\RU" U "%5 >'



30/04/2013  16:04 5057 BUSINESS CENINE rMuc. U0

authoritative pronouncements, Company Law and other regulatory requirements.
Accordingly, the net unrealised gain/ (loss) of Rs.(5,249.45) lacs as at March 31,2013, Rs.
(5,830.37) lacs as at December 31, 2012 [Rs. (8,392.52) lacs as at March 31, 2012 and Its.
(4,949.97) lacs as at December 31, 2011] in respect of outstanding derivative instruments
and foreign currency loans at the respective period end which qualify for hedge accounting,
Stands in the 'Hedge Reserve', which would be recognised in the Statement of Profit and
Loss on occurrence ofthe underlying transactions or forecast revenue,

7. Stock Options were granted up to March 31, 2013 to certain eligible employees of the
Company pursuant to the "Marico Employees' Stock Options Scheme 2007" ("the Scheme"),
In all, 11,376,300 options were gr·anted up to March 31, 2013 of which 4,663,600 options
have been forfeited and 6,360,085 options have been exercised. During the quarter and the
yearended March 31, 2013, pursuant to the exercise of the stock options, the Company has
allotted 64,200 and 425,648 equity shares of Re. 1 each, respectively, to employees resulting
in increase in paid-up share capital by Rs. 4.26 lacs and securities premium reserve by Rs.
241.99 lacs, 352,665 options were outstanding as at March 31, 2013,

8.   During the quarter ended june 30, 2012, the Company acquired commercial premises for a
new office building for e consideration of Rs. 12,083.12 lacs.

9.    Tax expenses for the year ended March 31, 2012 are net of write back of excess provision of
Rs. 556.29 lacs relating to previous year.

10. "Exceptional Items" for the quarter end year ended March 81, 2013 comprised the
following:

Rs. In Lacs

Quarter ended Year ended

March 31, 2013 March 31, 2013
a.   Sur·plus on change in method of 3,745,05 3,745.05

depreciation (Refer note (a) below)
b.    Reversal of impairment loss on "Fiancee" 905.25 905.25

trademark (Refer note (b) below)
Total 4,650.30 4,650.30

a. Effective January 1, 2013, the Company has retrospectively changed its method of
providing depreciation all Factory Building and Plant & Machinery from the 'Written
Down Value Method' to 'Straight Line Method' at the rates prescribed in Schedule
XIV to the Companies Act, 1956. This change results in a more appropriate
presentation and will give a systematic basis of depreciation charge, representative
of the time pattern in which the economic benefits flow to the Company.
Accordingly, the Company has recognised the surplus of Rs. 3,745.05 lacs arising
from this retrospective change.

Had the previous method of depreciation been followed, depreciation charge for the
quarter and year ended March 31, 2013 would have been higher by Rs. 296,48 lacs
and the profit before tax for the current quartet and year ended March 31, 2013
would have been lower by of an equivalent amount.

/:S.R¢\

* Cl 3)1\-/
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.WZI During the year ended March 31, 2011, the Company had recognised an impairment
loss of Rs. 1,388.05 lacs towards brand "Fiancee". During the current quarter, the
Company has reassessed the value in use and accordingly reversed an impairment
loss of Rs. 905.25 lacs.

11. During the quijrter ended March 31,2013 the Company allotted 1,000, Unsecured, Zero
Coupon Redeemable Non- convertible debentures of Rs. 1,000,000 each, aggregating Rs.
10,000 lea which are listed ort National Stock Exchange of India Limited.

12. At its meeting held on April 30, 2013, the Board of Directors of Marico Limited declared a
2nd interim dividend of 50% (Re. 0.50 per share of Re. 1 each) on paid-up equity capital of
Rs. 6,447 Lacs. The dividend shall be paid to those shareholders whose names appear in the
Register of Members as on May 6, 2013.

13.  Ratios have been computed as follows -

a. Debt Equity Ratio = Total Debt/ Shareholders' Funds

b. DSCR = (Profit after Tax + Interest on Long Term Loans + Depreciation, amortization and
impairment) / (Interest on Long Term Loans + Principal Repayments of Long Term Loans)

c. ISCR = (Profit before Depreciation, amortization and impairment, Interest and Tax) / Total
Interest Expense

14. The figures of the last quarter ended March 31, 2013 and March 31, 2012 are the balancing
figures between the audited figures in respect of the full financial year and the published

rdyear to date figures upto the 3 quarter of the relevant financial year.

15. Previous periods/ year figures have been regrouped / reclassified to make them comparable
with those of current period/year.

16. These financial results and other related useful information are available on Marico' ..-...-
website - http://www.marico.com /t"Erz A

 1 ,0. Cff .8)Place: Mumbai drug"* WAYI         *#MY#b
Date: April 30, 2013 Chairman & Managing Director
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PARTI

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED MARCII 31, 2013.

Quarter ended Year ended

particulars March 31, December 31, March 31, March 31,     March 21,
2013 20122012 2013 2012

(Unaudited) (Unaudited) (Unaudited)
(Note 17) (Note 17) (Audited) (Audited)

i  Income from aparotlen* (Note $)
a. Net S8181: / ka,Mb frbrt, Oper:ltions (Net of exclse dut,) 49,725,57 1,16,399.13 90,936.94 4,58.434.93 3,96,819.71

4. Otlier opemung Income 133,59 380.33 379.00 1.184.02 1,146.91

Total income wom ew#BM Wa) 99,M#.16 i,i&,770.46 41,315.04 4,50,6*.45 3,97,96,..02

2. Expendes

1

a. Cost of materials consumed 53,123.17   0,546.95 52,688.38 2,22,079,47 2,16,488.49

b, Purchages of track-Ill-trmaa
1,678.93 1,951,41 433.89 11,659.62 1,744,35

4. ChangeR In Inventories of finished 0oods, wol·k-In-pronregs and stock-In-*Mae (Iwaa!:a) / aa.trdl  A. (10,704,32) 314.96 (9,484.99) (12,746.05) ES,078081

d.  Employeelienel'lts expenses 9,867,55 9,039.62 8,361.87 38,055.29 30,728,8, 

e.  Deprecltion and amarlization expenAa (Nat  1 ](a)) 2,533,12 1,950.34 1,906.06 8,862.36 7,252.28

r. Advertisement & Sales Promotion 12,567.85 15,781.77 11,307.11 59,793.76 42,581.89

g. Other 11*ptnfes 21,297.13 39,620.93 16,752,29 76,197 16 63,062,00

Tot.Il Expenses 90,363.0 1,02,208.98 81,964.61 4,05,701.65 = 3,56,779.78

3   Pro t from operations before other Income, finance costs and Exceptional Itam# (14) 9,49$.33 14,570.48 9,351.33 53,917.32 41,186.84

4  Ome meme 1,016,77 991.83 790.59 3.752.84 3,251.38  

5   Profit from ordinary activltles belore finance costs and Excalptional Itemf  (3+4) 10,512,10 14462.21 10,141.92 57,670·16       44,444.13  

6   Inatice costf. 1,126.46 1,402.67 1,130 59 5,802.63 4,238 23

----

7   Profit from oralitory ;ictivitir'.s .After financie Sevt,5 Ibut 17efgre El*Meptional Ztems    (6·6) 9;385'54 14,059.64 9,011.33 51,867.53 40,205,99

8  Exceptional Items <Note it) 1,320.60 (1742% 3,320.60 (175,28)

9   profit from ordinary agtlwltles befere Tax (7+83 (Notes) 12,706.24 14,059.64 8,836.05 SS,188.13 40,030.71

10  TaX expense (net of MAT efealt entitlement) (Note 10) 4,057.25 3,603.84 1,887,63 14,6 19.03 7,824.42

--- -- -- --

11  Nit ibrifit from ordinary actliltles after Tax (4-W)  (Note 5) 8,648.99 10,455.80 6,948.42 40,569.10 32,206.29

12  Extraorallian, item (liet ortax)

13  Net Profit far tlte paried / yaar (it-12) 8,648.99          ,0,455.80 6,948.42 40,569.10 32.206.29

94 share of pro lt / (loss) of associates

15 MInarltIy Intere.Q  262.64 226,50 (21.29) 982,63 495. I 3

--

16  Net Pro t after taxes, mllority Interest ar,d ellare of tvrofit / (loss) of algatiateg (13&14-15) 8,386.30 10,229.30 6,969.71 39,586.47 31.711.12 |

 7 Paid·up Equity Share Cepltal (Note 7) 6,447,72 6,447.06 6,149.31 6,447.72 6,1 0,31

(Face Value  Re. 1 per sliare)
18 Remn/Cs excluding RevaIllOtIOn 111.sen/05 (13 per 8717nce Sheet) 1,91,701,32 1,OR,151.95

19  Earnings Per Share (EPS)
1 EPS befoi·e Extraordinary Items for the perlaa / yeal·

(a) Basic 1.30 1.59 1,13 6.38 5.16

(b) Diluted 1.30  .59
1.13  

6.17 5.15

li   EPS Blter Exti·aol·dinary ItemS fortheperloa/yeal·
I

(a) Ba le 1.30 I
1.59   1.13 i

6 18 5.16

(b)  1511,ited 1.30 1,$91
1.13 1-

6.17 5.15

41(
"€co14/*r LA

114( RY. 011
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. PART II
SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013.

Quarter ended Yearended

Particulars -   March-ii,    December 31,  1- - -M-a-r -31,- -- March  311  --  March 31,
2013 2012 2013 2012

_ -       - (91311Ldlt-ed)- -   (Unagdlt ) (Unaud ed) (Audited) (Audited)]
A  PARTICULARS OF SHAREHOLDING
1   Publl¢ Ihirnholdlng

- Numbel· 01' sliares 25.96.53.279 25.05.89,079 22.91.95.867 25.96.53.279 22,91.95,867
- Pormntago of thar.holdlng 40.27 40.26 37.27 40.27 37.27

2   Promaters & Promoter Group Sharchalding
(tl) Plcdgrel / trlcii£1*rcd

- Number or Sliares

- Percelitage 01' SM,en (A!; 8 54 of st al #M*.Maldin# af Pr,!,inater; 10 1 rar, Oter graw#)
- P¢rrcitoge  Of Shams  (as  a  % of  totEII Share  capital  of  tile  company)

(1)) Non-encumberec

- Numbei of Sliares *91,18,520 38'Sl, 18,520 38,57,38,ZVO 38,51,18,52.0 38,57.38,620

- Parceltille. Of Sharm (:IA a 96 of torbl :11 ;irA.holding of prometaTS and premoter greiip) 100,00 100,00 100,00 JOO,00 100,00

- Percentage of Shares (as a % of total sliare capltaT or tlie company) 59,73 59,74 62,73 59,73 62,73

iPARTICULARS Quarter Ended March 31, 2013L-_--_--_

B NVESTORCOMPLAINTS
Pending at the beginning of the quarter NIL

1 Received during the quarter 10

1

Disposed of during the quarter 10

Remaining unresolved at the end of the quarter NIL

.IA..1 "/1 '11 imn
1\U thEI    ip£ma"CY,8

\)>BIlli "4+EFziLE)
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1 ,&1F MARICO LIMITED
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(RS. in LaCS)

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013.

Quarter ended Year ended

Particulars March 31, 2013 December 3 , March 31, 2012 March 31, 2013 March 31, 2012(Unaudited) 2012 (Unaudited) (Audited) (Audited)(Noee 17)       1  (Unaudited) (Note 17)

1.   Segment Reventle (Note 4)

(a) Consiimer Proclucts
1, Domegtle

69,746,66 82,824,97 62,049.32 3.25,258,03 2.,78,994·OS
11, Irlternatlofl 1 31,579.55 26,102.92 21,821.38 1,00,769.96 93,341.54

77,36.21 1,08.927,8  ---83,910.70---   4,28,00,,J 3,71),139,59
(b) Skin (mre 8,532.95 7,01..57 7,445,24 33,600.96 27.827.03

--

SUD-total 99,859.16 1,16,779.46 94315.94     -     4,59,6iEE 3,97,966.62

Leks! Inter gegmebt reventle

--

Rt Sales / Dwme from Operations 9   59.16         1.16.779.46 -91, .3 r--- = 4,5 ,618,96 3,97,966.62

11 Un  11 11 Inli in nEill 11 Ill 11 Illilli
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Statement of Assets and Liabilities - Marico Limited (Consolidated) (Rs. in Lacs)

As at
Particulars

March 31,2013 Merch 31, 2012

Audited Audited

A        EQUITY AND LIABIUJIES

1 Shareholder's funds

(a) Share capital (Note 7 ind 14) 6,447.72 6,149,34

(b) Reserves and surplus (Notes 7, 12 and 14) 191,704.32 1.08,151.95

Sub - total Shareholder's Fund 198,152.04 114,301.29

2 Minority interest 3,513.68 2,489.66

3  Non- current liabilities

(a) Long.term borrowings (Note 15) 43,262.71 39,066.92

lb) Deferred Tax liabilltles (Net) 578,70

<c) Other Long-term liabilities 98.10 62.70

(d) Long-term provisions 1.,047.89 4,193.96

Sub - total Non-current Liabilities
44,987.40 43,323.58

4  Current Liabilities

(a) Short·term borrowings 35,806.71 37,158.78

(b) Trade payables 47,846.52 35,836.70

Ic) Other current liabilities 29,326.20 20,818.63

Cd) Short-term provisions 11,089.09 7,772.92

Sub -total Current Liabilities 124,068.52 101,587.03

TOTAL - EQUITY AND LIABILITIES 370,721.64 261,701.56

B    ASSETS

1   Non-current Essets

(a) Fixed assets (Notes 6, 9 and 11) 142,243.95 50,185.43

(b) Goodwill on consolidation 39,531.28 39,548.58

(cl Non-current investments 3,802.72 2,938.40

Id) Deferred tax assets (netl 2,234.34

Ce) Long-term loans and advances 8,939.23 12,439.80

If) Other non-current assets 14,261.39 12,340.21

sub -total Non-current Assets 211,798.51 119,686.76

2 Current assets

(a) Current investments 11,361.48 26,625,60

(b) Inventories 86,269.16 72,021.00

(c) Trade receivables 19,655.28 20,828.37

Id) Cash and cash equivalents 26,673.48 13,209.20

(e) Short-term loans and advances 13,607.51 7,510,38

(f) Other current assets 1,356.16 11820.25 %4521*Ht

Sub -total Current Assets 158,923.07 142.014,80 99TOTAL - ASSETS 370,721.64 264701,56 * manco *
+OMBK

i
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Notes to Consolidated financial results:

1.   The information presented for the year ended March 31, 2013 is extracted from the audited
financial statements for the year ended March 31, 2013, The said financial statements and
results for the year ended March 31, 2013 were reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on April 30, 2013.

2.  The Company has opted to publish unaudited quarterly and audited consolidated financial
results for the year ended March 31, 2013 pursuant to option made available as per clause 41
of the Listing Agreement. T'he audited Standalone financial results for the year ended March
31, 2013 are available on the Company's website - http://www.marico,com and on the
websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

3.  The Consolidated financial results for the quarter and year ended March 31, 2013 comprise
results of Marico Limited and its subsidiaries and step down subsidiaries in India, Bangladesh,
UAE, Egypt, South Africa, Malaysia, Singapore and Vietnam. All the aforesaid entities are
collectively called 'Marico'.

4.  The primary reporting of consolidated financial results of Marico is based on two business
segments namely "Consumer Products" and "Skin Care". The Company has bifurcated the
financial results of its Consumer Product business segment into India Business and
International Business, byway of providing supplementary information.

During the current year, the Company has categorised certain corporate/ common expenses
and assets/ liabilities as un-allocable having regard to the nature ofsuch items, which hitherto
were allocated to consumer product business segment. Consequently previous period/ year
figures have been reclassified to conform to the current period figures.

5. On January 7, 2013, the Board of Directors' of Marico Limited approved a Scheme of
Arrangement for demerger of the business undertaking of Kaya ("Kaya Business"j with effect
from appointed date, April 1, 2013 ('the Scheme') subject to all regulatory and statutory
approvals. The Scheme envisages the de-merger of Kaya Business into a new company,
"Marica Kaya Enterprises Limited ('MaKE J1," , which was incorporated on January 19, 2013 for
the purpose, As a consideration, the shareholders of Marico Limited as on the record date
shall be issued 1 share of MaKE with a face value of Rs. 10 each for every 50 shares of Marico
with a face value of Re. leach. Consequently, the shareholding structure of Ma KE will mirror
the shareholding structure of Marico Limited.

Kaya business relate to the skin care segment and comprise the results of Kaya Limited, Kaya

Middle East FZE, Derma-Rx International Aesthetics Pte, Ltd, The Drx Clinic Pte,Ltd, The DRx
Medispa Pte. Ltd, DRx Investments Pte. Ltd. And Drx Aesthetics sdn. Bhd.

Given below are the results of the Kaya Business included in the Consolidated Financial Results
for each of the periods represented:

 hl,1, -
F.fi#'

 knan,5,9
*UMB,% 1
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(Rs. in Lacs)

Quarter ended Year ended
Particulars March 31, December March 31, March 31, March 31,

2013 31,2012 2012 2013 2012Net Sales / Income
from Operations 8,532.95 7,851.57 7,445.24 33,600.96 27,827.02Profit from ordinary
activities before tax     (2,650.18} 33.66 (856,47) (3,311.77) (3,994.83)Profit from ordinary
activities after tax         <2,682.67) (60.761 (871.03) (3,704.141 (4,377.88)

The carrying value of assets and liabilities relating to Kaya business as at March 31, 2013 is Rs.35,503.19 lacs and Rs. 23,706.94 lacs, respectively,

6.  The Company, on May 29, 2012, concluded the effective acquisition of the personal ca re
business of Paris Pharmaceuticals Limited ("PPL") for a consideration of Rs. 74,560 lacs. Theacquisition was effected through Marico Consumer Care Limited C"MCCL'g, a wholly ownedsubsidiary of the Company. MCCL was incorporated on April 20, 2012 and acquired 100 %
equky stake in Halite Personal Care India Private Limited ("Halite") from Malite's erstwhile
owners. The personal care business had been demerged from PPL into Halite effective March
1, 2012 under a Scheme of Amalgamation and Arrangement approved by the High Court of
Punjab and Haryana.

7.  The shareholders of the Company, at their meeting held on May 2, 2012, approved issue of
equity shares on preferential allotment basis aggregating Rs. 50,000 lacs at a price of Rs. 170per equity share to two overseas investors for funding a part of the Halite acquisition.
Subsequently, the Company allotted 29,411,764 equity shares Of face value Re. 1 each at a
share premium of Rs. 169 each to these investors on May 16, 2012. This resulted in increase of
equity share capital by Rs. 294.12 lacs and securities premium reserve by Rs. 49,705.88 lacs.
The proceeds of the issue together with internal accruats were infused by Marico as equity
investment in MCCL MCCL utilized the equity proceeds for acquiring 100% equity stake in
Halite on May 29, 2012.

8.  The shareholders of Halite vide a special resolution st their extra ordinary general meeting
held on January 18, 2013, resolved that the company be voluntarily liquidated. The
shareholders also appointed a liquidator. In view of the liquidation, the liquidator, on March
25, 2013, distributed the assets of Halite (viz. intellectual property rights, cash at bank and
tangible fixed assets) to MCCL, being the sole shareholder of Halite.  MCCL has taken over
assets of Halite at fair values, determined by an independent valuer, as applicable. On
distribution, MCCL received assets in excess of its Equity investment in H3 lite, resulting in
profit of Rs, 591.33 lacs, which is shown as an exceptional item. (Refer Note 11)

9.   During the quarter ended lune 30,2012, the Cornpany acquired commercial pre ises fo  anew office building for a consideration of Rs. 12,083.12 lacs. Ill\WL-
It:21 M 1%11
 \Car't9/3#
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10. Tax expenses for the year ended March 81,2012 are rlet of write back of excess provision ofRs. 556.29 Lacs relating to the previous year.

11. "Exceptional Items" for the quarter and year ended March 31, 2013 and March 31,2012comprised the following.

Rs. Lacs

Quarter and year ended
March 31,2013     March 31, 2012Surplus on change in method of depreciation (Refer

note (a) below)
3,745.05 NilImpairment loss relating to Kaya Skin Clinics in

India / Middle East (Refer note (b) below) (1,745.97) (175.28)Incremental provision towards contingent
consideration relating to DRx entity- Singapore (175.06) NilProfit on distribution of assets by Halite to MCCL on
voluntary liquidation <Refer note 8) 591.33 Nil
Reversal of impairment loss on "Fiancee"
trademark (Refer note (c) below) 905.25 Nil

Total
3,320.60 (175.28)

(a) Effective January 1,2013, the Company has retrospectively changed its method ofproviding depreciation on Factory Building and Plant & Machinery from the 'Written Down
Value Method' to 'Straight Line Method' at the rates prescribed in Schedule XIV to the
Companies Act, 1956. This change results in a more appropriate presentation and will give
a systematic basis of depreciation charge, representative of the time pattern in which the
economic benefits flow to the Company. Accordingly, the Company has recognised the
surplus of Rs. 3,745.05 lacs arising from this retrospective change.

Had the previous method of depreciation been followed, depreciation charge for the
quarter and year ended March 31, 2013 would have been higher by Rs. 296.48 lacs and
the profit before tax for the currentquarter and year ended March 31, 2013 would have
been lower by of an equivelent amount.

(b) The management has, as in the previous year, carried out impairment assessment in
respect of Skin business at the clinic level, which the management considers as the
relevant cash generating unit. This resulted in an impairment provision of Rs. 1,745,97 lacs
(Rs. 175.28 lacs) which 19 included in "Exceptional Items" in the Statement of Profit and
Loss.

<c)  During the year ended March 31, 2011, the Company had recognised an impairment loss
of Rs. 1,388.05 lacs towards brand "Fiancee", During the current quarter, the Company
has reassessed the value in use and accordingly reversed an impairment loss of Rs. 905.25
lacs,

A.I

lill le> '
1' #Ef in 1011
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12. Pursuant to the Announcement of the Institute of Chartered Accountants of India's ("ICAI")"Accounting for Derivatives" on encoureging the early adoption of Accounting Standard 30("AS 30"1, "Financial Instruments: Recognition and Measurement", the Company had,
commencing from the year ended March 31, 2009, decided on early adoption of AS 30 to theextent it does not conflict with existing mandatory accounting standards and otherauthoritative pronouncements, Company Law and other regulatory requirements.Accordingly, the net unrealised gain/ (loss) of Rs.(5,249.45) lacs as at March 31, 2013, Rs.
(5,830.37) lacs as at December 31, 2012 [Rs. (3,392.52) lacs as at March 31, 2012 and Rs.
<4,949.97) lacs as at December 31, 2011] in respect of outstanding derivative instruments end
foreign currency loans Eit the respective period end which qualify for hedge accounting, stands
in the 'Hedge Reserve', which would be recognised in the Statement of Profit and Loss onOccurrence of the underlying transactions or forecast revenue,

13. Following are the particulars ofthe Company (on a standalone basis) :

(Rs. In Lacs)

Quarter ended Year ended
Particulars March 31, December March 31, March 31, March 31,

2013 31,2012 2012 2013 2012Net Sales / Income 73,133.08 86,791.19 67,582.61 339,882.53 295,821.05from Operations
Profit before tax 14,471.19 13,688.96 10,784.90 54,198.05 39,927.39
Profit after tax 11,060.51 11,016.81 8,770.84 42,908.58 33,658.43

14. Stock Options were granted up to March 31, 2013 to certain eligible employees of the
Company pursuant to the "Marico Employees' Stock Options Scheme 2007" ("the Scheme"). Inall, 11,376,300 options were granted up to March 31, 2013 of which 4,663,600 options have
been forfeited and 6,360,085 options have been exercised. During the quarter and the year
ended March 31, 2013, pursuant to the exercise of the stock options, the Company has
allotted 64,200 and 425,648 equity shares of Re. 1 each, respectively, to employees resulting
in increase in paid-up share capital by Rs. 4.26 lacs and securities premium reserve by Rs.
241.99 lacs. 352,665 options were outstanding as at March 31, 2013.

15.  During the quarter ended March 31, 2013 the Company allotted 1,000, Unsecured, Zero
Coupon Redeemable Non. convertible debentures of Rs. 1,000,000 each, aggregating Rs.
10,000 lacs which are listed on National Stock Exchange of India Limited.

16. At its meeting held on April 30, 2013 the Board of Directors of Marico Limited declared a 2nd
interim dividend of 50% (Re. 0.50 per share of Re. 1 each) on paid-up equity capital of Rs,
6,447 Lacs. The dividend shall be paid to those shareholders whose names appear in the
Register of Members as on May 6, 2013.

17. The figures for the quarter ended March 31, 2013 and March 31,2012 are the balancing
figures between the audited figures in respect of the full financial year and the published year
to date figures upto the third quarter of relevant financial year.

Ailtill UY<12( M ) 11
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18. Previous periods / year figures have been regrouped / reclassified to make them comparable
with those of current period / year.

19, These Financial Results and other related useful information are available on Marica's website  - http://www.marica.com,

A l i A  i..
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Place: Mumbai  'Ad i*\maricg/*#
la\4/L'fillf.%

Date: April 30, 2013 Chairman & Managing Director

MRrico *SE: 331642, NSE: "MA.]IUCO") is one of Indis's leading Consumer Product  P SemiceR G.toup, inthe global bgnuty elod willness  spoce.  During 2012·13, Mirico retel.dacd e turnovw of Rs. 46  billion (USD 836Million) through it& product  and sc·:vices 862 4 Indi  and About 25 other countries in Amig mod Africm,

MABco touches the livcf of 1 Dit of every 3 Indians, throijgh its pottfolio of bfand.Q such Rs Parachute,Pmchute Ad mosed, Seffola, Hair & Care, Nil,gr, .Uvon, Sctwet. Zatnic, Medikci Revive and Man al. Theintern,lional conmimer produm. portfolio conttibutcs to about 242°/e of tlic Group'19 fmvenue, widi brande like
Parachute, H. Code, Fiancdc, Ceivit, I-Tercule:;, Black Chic, Cod; 10, Ingwc, X-Men, L'Ovite end Thugn Phet.

Marico'* fows On mi Rinable profitable growth it mmnife t through it  consistent fingnciat performance,  i
CAGR of 19% in Turnover and Pwfits over the past 5 yces.

"As part of Merrico'  Gmen Inifiativc your Company want8 to make *8 contribution to seve the environment
by sending it.m 8harthddws the Annuill Report Eind otlic,· communic tioh uming the electronic mcdium,
Therefore, wc requeat you to updntc your em#81 Rddre scs with your icspective Dcpogitog Pxrticipent (DP)wher,c you hold your DEMAT account,3, Alteriativcly, you cain mail us et itivestor@mdcoindia.net with your
email Addregs, Npme, DP ID And Client ID. We thank you for Rzipporung this Gften Init<211vt.'

Regitcrcd Office-. 1+R,wg Shitrda", Kilghnech ndra MNMg, Bimdre lireclamet on, Bivndfa (West), Mumb . ·400050, India.

Email: inve.81<4 i,12Lignindia.nct.

WebgiteR: unvw.marico.com, www.maticoinnovitionfoundatior:,01:g, 3-,oe.namgbilfemdvnt,Sedam
www.saffololifc. com £,nd w,5rw.kayedlinic.


