
 

 

Date: February 13, 2026 
  
To,  
BSE Limited,    NSE Limited, 
Listing Department,   Listing Department, 
P.J. Towers, Dalal Street,   Exchange Plaza, Plot No. C/1, G Block, 
Mumbai – 400001.   BKC, Bandra (East), Mumbai – 400051. 
 
Scrip Code: 503101   NSE symbol: MARATHON 
 
Sub: Outcome of Board Meeting held on Friday, February 13, 2026 
  
Ref: Regulation 30 and 33 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“LODR”) 
  
Dear Sir/Madam, 
  
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('Listing Regulations'), this is to inform you that the Board of Directors of the Company at its meeting held 
today i.e. Friday, February 13,2026 have inter-alia considered and approved the following: 

1. The Unaudited Financial Results (Standalone and Consolidated) of the Company for the third quarter and 
nine months ended December 31, 2025. A copy of Unaudited Financial Results of the Company along with 
the Limited Review Report are enclosed herewith as ‘Annexure-I’. 
 
Further to our intimation dated December 29, 2025, the Trading Window for dealing in the securities of the 
Company which was closed for the designated persons of the Company and/ or their immediate relatives with 
effect from Thursday, January 01, 2026 and will remain closed till Sunday, February 15, 2026. 
 

2. Acquisition of 90% shareholding in Sunset Spaces Private Limited (SSPL).  
The disclosures required under Regulation 30 of the Listing Regulations, read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, concerning the above 
Investments/acquisitions, are enclosed as ‘Annexure II’. 

3. Investment upto Rs. 70.00 Crores in Nexzone IT Infrastructure Private Limited, wholly owned subsidiary of 
Marathon Nextgen Realty Limited by subscribing to its optionally convertible Debentures. 

4. Conversion of unsecured loan upto Rs. 75.00 Crores of Nexzone Fiscal Services Private Limited (NZFS), a 
subsidiary of the Company into 0% Optionally Convertible Debentures (OCDs). The detailed terms and 
conditions governing the conversion shall be finalized and mutually agreed upon between the parties. 

The Board meeting commenced at 2:40 p.m. and concluded at 3:45 p.m. 

This is for your information and record. 
  
Yours Truly, 
Marathon Nextgen Realty Limited 
  
 
 
Yogesh Patole 
Company Secretary and Compliance Officer 
M.No.:- A48777 
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‘Annexure-II’ 

Acquisition(s} (including agreement to acquire), Scheme of Arrangement (amalgamation/ 
merger/demerger/restructuring), sale or disposal of any unit(s), division({s), whole or substantially the whole of 
the undertaking(s) or subsidiary of the listed entity, sale of  stake in the associate company of the listed entity or 
any other restructuring: 

Sr. No. Particulars Details 
a) Name of the target entity, details in brief such 

as size, turnover etc 
Sunset Spaces Private Limited (SSPL) 

b) Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group companies 
have any interest in the entity being acquired? 
If yes, nature of interest and details thereof 
and whether the same is done at “arm’s 
length” 

Yes, acquisition would fall within related party 
transaction(s) Mr. Parmeet Shah, member of the 
Promoters and Promoters group is a Director in 
SSPL and also holds, directly and indirectly through 
his relatives the entire shareholding of SSPL. 
 
Yes, it’s on arm’s length basis based on Value 
arrived by the Independent Registered Valuer. 

c) Industry to which the entity being acquired 
belongs 

Real Estate 

d) Objects and effects of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity 

The acquisition would provide synergistic linkage 
as both the Companies are in the same business. 
This investment will enable the listed entity to reap 
the benefits of vertical expansion and business 
integration.  

e) Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

No 

f) Indicative time period for completion of the 
acquisition 

One Month from the time of requisite approval/s. 

g) Nature of consideration - whether cash 
consideration or share swap and details of the 
same 

Cash 

h) Cost of acquisition or the price at which the 
shares are acquired 

Rs. 900/- per share, total acquisition cost Rs. 
8,10,00,000/- (Eight crores and ten lakhs only) 

i) Percentage of shareholding / control acquired 
and / or number of shares acquired 

90% acquisition of equity shareholding. 
 
90,000 equity shares of Rs. 10 each at a premium of 
Rs. 890 per share. 

j) Brief background about the entity acquired in 
terms of products/line of business acquired, 
date of incorporation, history of last 3 years 
turnover, country in which the acquired entity 
has presence and any other significant 
information (in brief); 

Sunset Spaces Private Limited is engaged in 
construction and real estate activities, having 
ongoing projects in MMR.  Sunset Spaces Private 
Limited was incorporated under Companies Act, 
2013 on 31st May, 2018. 
 
Turnover FY. 2024-25 - Rs. Nil 
Turnover FY. 2023-24 - Rs. Nil 
Turnover FY. 2022-23 - Rs. Nil 
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