Entegra Limited

Registered office — 99 Miranjan Building, Marine Drive, Mumbai — 300 502 Tel - 022
22818432
CIN-L3IT T MH1995PLCDES4T]

Chctober OF, 2018

The Secretary ¢ Corporate Relationship Dept, The Manager

The Bombay Stock Exchange Limited. Listing Depariment,

P.J. Towers, Mational Stock Exchange of India Lid,

[ralal Sireet, Fort, 'Exchunge Flaza’, C-1, Block G,

Bumbat 400001 Bandra Kurla Complex, Bandra (E),
Mumbai 4000451,

Stock Code: 332387 Stk Code: ENTEGRA,

Ref: ISIN INES26ANTO28
Daar Sir /! Madam,

Sub:  Outeome ol Board Meeting held on Ociober 8, 2018,

Pursuant to BEegulation 33 of SEB] (Listing Obligations and Dhsclosure Reguirements) Regulations,
2015, kindly be informed that the Board of Dircciors at its sard Mesting bas inter-alia approved the
following matiers;

. Audited Financial Results of the Company for the year ended March 31, 2018, on standalone; and

2. Limited Review Reports, on standalone Audited Financial Results for the year ended March 31,
2018, izsued b the Statutory Auvditors of the Company (as enclosed),

The said Unaodited Financial Resulis and Limited Review Reports are prepared in accordance with
the provisions of Fegulation 33 of the SEBI {Listing Obligations and Disclosuere Regquirements)
Fegulazions, 25 read with the SEBI Clreular Mo, CIR/CFINEACA2201 6 dated July 5, 2016.

The said Audited Financial Resulis are also made available on the websites of the Company vz,
wwnenfeera co.in and of the Stock Exchanges viz. sy bseindia.com and www pseindiacom,

The Board Meeting concluded at 3:00 pom. { 15:08 howrs ),
Kindly take the above on record and acknewiledge receipt of the same.
Thanking you,

Yours faithiufly,
For Entegra Limited

Warlj Kasliwal
Authorized Signatoriy,

Encl; a2 above



ENTEGRA LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2018

fis.In Lakhs
STANDALONE ]
As af #3 al
March, 2018 | March, 2017 |
Parficulars Unawdited Audited
L AZRETS
(1) Non-zusrent Assats
{a} Property, Plant and Equipment 5 5
Financial assets
ia] Invesimeants S1.535 &1,435
ii} Other Financial Assers B.7B0 B 7EO
{d Lncorme Tax Assets A0 A0
Total Mon-current Assoets JOBI0 JOEED
({2} Current assats
(&) Surrant Investments -
b Invaniories 5 :
i} Trade Roceivable B34 &35
(d) Financial aseels
{i} Cash and cash equivalents E |2
(i) Bank Balances ather than Cash and cash eguivalents 2 2
(i) Chher financial assels al E5
{e) Other Current assets 0 0
Total Current Assets i A7 ]
TOTAL ASSETS 71.568 71,573
%W&
IEquh"
(@) Equety share capital 375 91,715
Ot e quiity
(8) Retamed camings {12.332} {12,295
Total Equity TOaEY 7400
Liakilithes
(1) Non-current liabdities
12} Financial liabikties
(I} Bonerwings _
(i) Cher financial liabilities - -
{B) Provisions a 3
o) Deferred tax Habilibes =
(d) Ciher non-current fiabildies 4
Total Nen-current Liabilities K] ]
12‘]: Current Rabilitics
Financial labikities
Barrewings 38,130 34,130
Trage Payvable 230 B
Ocher financial labilitles 15,248 15341
Provisions 17 11
Cithar current liabdities 157 BT
Total Current Liabilities LR 52 15T
TOTAL EQLNTY AND LIABILITIES 71568 71,573




ENTEGRA LIMITED
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER EMDED ©ON 31MARCH, 2018
CIN: L72200MH2000PLC130073

PARTI Rs.In Lakhs
STAMNDALOME RESULTS
ER Gluarter Ended Yeor Ended
- PARTICULARS Mor-18 Dec-17 Mai-17 Mar-18 Mar-17
Unaudited | Uncudited | Unaudited | Unaedited | Unowdited
1 |Income from Operations
o, Revenues from Cperatfions = = .
L. Ciher Income 0l - 014 .l 0.4
olal Income from operations (Net) 0.11 - 0.14 on 0.14
2 |Expendifure
o, cost of materals consumed - =
b, Purchases of Stock-in-frode % 7 3 :
c. Changes in inventonss E = 5 b
"_u. Employvess cost - 4,35 | 7.40
e Anance Costs - - - - -
i. Deprecialion and amaortisafion expenses 0.3z .32 .32 .28 .28
g, Other expanses Hh. 53 3.00 4,51 35.53 [ B.05
Total Expenses 25.85 | 132 [AL] 3681 36.74
3 |Profit / (Loss) before Exiraordinary and Exceplional llems [1-2) (26.73) (3.32) {(5.03) {3&.49) {36.57)
8 |Excepliona tems T - o . -
9 |Exlracrdinory ltens y = : -
10 [Profit/{Loss) before tax (3-4-5) (26.73) (3.32) (7.03) [36.4%) (36.59)
11 |Tax expenss
Cumend Tax 2 = s .
_n.m..:mﬂm.u T = . - . -
12 |Profit /{Loss) for the period (8-7) [26.73) (3.32) (9.03) (34.4%) {34.59)
13 |Other Comprehensive Incorme [OC) ; x - - -
15 [Total Comprehensive Income (8+F) (24.73)] {3.32) {9.03}| {36.49) {36.5%)
18 |Eamings Per Share [EP3)
- Bicisic EPS (L 00E) j0.001] {0003 {02 [0.012)
- Diluted EPS (OO0EY (L0 {0.003] {0.012) o0 2




ENTEGRA LIMITED
MNOTES FORMIMNG PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES AMD MOTES TO THE FINANCIAL STATEMENTS

L Nutes

B Simoe no Al Commidies amd Board mecimg was condisctad, the shove financial resolis of the Company Bor the yeir
ended March 31,2008, hove not been reviewed and apprived by the Aadil Commities by the Board respectively. The
financial resulis for vear ended March 31,2018 have been subiecied to stataory audit in compliance with Repdation 33
of the SERD jLiging Obfigations and Deatosure Reguiremenis) Repulations, 2001F, The Stauiory Ackdiboes hava
I':!q'll'!!ﬁ-!ljl meridi fiedd ot apandion.

2. The above fresmcial results hove boon prepared in aceordance with the Companiss {Indian Accounting Stuslards ) Bales,
N5 Fd-ASY prescribed ursder Section 133 of e Congandes A, 2003 and other recognized acoouting practices axl
policies 10 the extent applicabie, Beginming Apcil 1, 2007, the Company has for the rst sime adopeed Ind-ASwilh a
trapsition date of Al 1. M6, Howewer, the Cﬂl‘t{.’tl] kg ctaried all ste finascial aasets snd finopciol liakalmies Al
desmed cos which is nod in line with the aforesisl TRD-AS, comsequential impsd of which 15 anaseenainable,

i The lwmat for above fnencied nealls, es preseribed i SERFs coeube CIICFDICMDIAROIS dsted 30 Movember,
20115, hos been modified o comply with reqairements of SERCs creolar dated Tuby 538, Ind-AS and Schedule 18] 1o
the Coanpanses Act, 2013

A

As per Repulation 3363 (e of SEBT { Listing Obfigatiors and Disckare Reguirenents) Regubations, 2015, Agures for the
guaner ended March 31, 2018 are the bolancing flzures beiween audited fizures i respect of the Full fsncial o
euding March 31, HHE and the unasdited pabdished year-to-dite figures wpio December 31, 2007, bemg the thisd qusste
of the finnncial yenr,

5 The Company bhad made invesiment in i subsidiary company named Shree Maheshwar Hydel Power Corporation
Limited, the shares of the said step down subsidiary Compuny were pledeed with Pawer Flosnee Corparation (FFCE
against loan, due to n-repaymend these pledped shares were invoked by PP on 2nd Docember, 2606, On aceount of
illegal invaking of slsses by PFC the Compary lwad moved 1o Mational Company Law Tribumal, whose judgment was
declased favoar of Company stating the imvocation as invalid om 15th June, 3007, PPC hos appealed ot RCALT In view
af the said dispute the Company coatiniss fo show e said 4555 in it beoks 21 Cost Bs 4,152,920 000 as the same oo
Long teren Strategie lovesment. In reapoct of Other Subsidiary anounting se Bs 100, 0,000 the Comaony's is of the
Uhpimina that there is ni [imansitios in valee of tnvestment aid Bence candisics o CATY &1 Cosl

6, The Company in its earficr vear had taken Joan from Central Bamk of Indin (CRIL due to roo-repayiment of said boan CEI
bas mssigned the sad laan to W5 Biebaeis Asel Reconstruction Company Lid (EARCLY. The Company has nea
hippked intersst on the sal loan amounding o Rs 292 857,137 for the qegrier ended hMarch 2008 and Bs 1171428547
o the vear ended March 2018 based on morapement estimeades the Aability that exiss i the beaks of peeounts woukd be
sulficient 1o most the proposed Doe Time Setlensear (TS} which will he negotiated with EARCL,. Farthes as the said
ot i & Mim Pesborming Asser Confimnation i the sald regands & also pol available, Also, the Compamny has not booked
toknl interest on the soid Boan w1 3 1@ Marck 2018 ampanting o Bs 3,593 754,175

7. The Company has glven deposil given tooone of the perty whibch s shown under the hend Long term Joens and advances
AT ELE 0[R20 0 e The sabd deposis is given for accupying rent fres ares i the proposed newly comsinacted
bealbding. Hivwever the sald project s stll om bl by the develaper bt the manapement is hopefid of ils perfornznce in
near fuure,

% Balances under the hesds Bomowings, Trade Pavabde, Other Currens Linhdlities, Other Fiumcial Liphilities,  Onber
Financial Assets, Trade Receivable | Other pos current finsncial asects, Fixed Deposil and tres Band Account being
dormamt arc suhject to conflinmation and rconcilmton, iF any, from the mespective partes and  owmsequential
recometliztion = Amound presently urssscerainable.

9. The Company hes net minde provision for group Company bedpnces in rspect of Other oo Corrent Financial Assets,
Other Current Financial Assets samd Trade Feceivables nmounting 1o Bs 677,955,442 | Bs 5,097,720, and R 63,347,771
respectively agalnst which no recovery! perfonmance hns been dome a5 the managemenl s of the view that the =ad
balences are good and would recovered onee (e group power progect is revived

1. The ﬂmpﬂn}' | heen irl-r.-urri.ng_ comstant lasses further the Company is a Holding Company of Shnee Maheshwar LHvdel
Posver Carpormion Limited, the taid hes hmied developmert Gug W varions rosems lurther thene are begal cases gaing
o by il azninst the Compory, The zroop is confidend hal the Yepal cases satcome waomld be i the evear of the
Corngiany and the prosect woald revive thene by Compaiy wowld still continue a5 a going concem,

11. The Company has oeither caried oai actaarial vakuation as required by Ind-AS- |9 “Employes Benefits nodifed by the
[ Ceriral Government usder Comparies {Indinn Accourding Stardards | Rules, 2006 por provided for Emplaye: benefits,



ENTEGRA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOLUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS

12, The Company his mot booked for interest expenic smounting o ansunting to Bx 8,534,809 for the gquaner ended March

1%

id

15

17

18

1%

J0t8 and Rz 34,139,234 for the year emded March 20018 as the management 13 confident that the said amount would be
sgttied Is TS and prowizicn made in books is adequate,

The Comparry bas Fled an application with MPSIDAC for agrecing the torms of closize of an outstmnding Han agens
which the Company made pavments aggrepating Re 2H09T6.000 61 11 July 200%. The applicatica iz under evaluation
ardl 18 Company expects that on fimalmativn of the terms, it would nof be reguired 0 repay amount excesding the
arneust of lability of Rs.522, 753,000 already recoznized n the books, As on the date of the approval af these firencial
salenenis, 2 bwmad deci=sion in espect of the Conepany” € above progusal 15 yet oo be taken by she MPSIDHC On 23 Aprid
2011, the Conpamy has also mede @ payneat of Fs 30, 600000 25 pant setilement of tis Boan Hability,

The Compamy does not bave 30 aad copnmisies oF iidependent divectiors an beerd. Further, the Company has not corried
ok amy il commilies mesting, or board meeting o mone than a year which i oot in Bne with section 177a0d Section
1Y of the At

The: Company was mal in the pasiion s pey listing fes hence e exchange s suspended s share trading. Further the
Company has also received motices from both the exchonpes (o pom-complizncs with the Tsting weeme and for ace-
payrieat of Listbng foes.

The Company which stales that the company doss not have Compeny Sccreiary as well & CFO, which is sl in ling with
Section i} of the Aci,

The Company hes not conducted the AGM for the FY 200516 and 2016-17 as the Company was not able o armange for
the: finamcials sisement of (e one of the Subsidiory Company - Shree Mahesbwar Hydel Power Corporssion Linsited,
widel Forms subatantial part of the Company’s consolidoed results,

The: Company bas wot carried out Imernal Asdii 25 well as Secretarial Audit o5 reqoired mmder the Andit farther the
Camipeeny hag slao vl sricity not complicd with Provisions of Companies Act.

. Reconeilintion of Met Profit for the quearser and voesr ended Masch 31,307 reported ander BGAAP t Ind-AS:

Particulars Ohaarter Ended Vear Ended
S AT ALANIALT

AddfLess): lnd AR Adiusmends
it Profit F (8 oss) as per [nd-AS £ IR [3.65B.621)

Met Profic [ {Loss) affer 1ax as per Indian GAAP {92, S0y 363848200

=

k]

. Reconciliation of Equily for e vesr ended Barch 51, 3007 vegrwted umder BOAAF w Ind-AS:

e —T

Farticulars Wear Emded 300030200 7

Toeal Equily (Shascholders” Fumdsh as per ingimn | 1,038, 584,932
JiaAP

Add | [Less) : Ind AS Adjusiments .

i Teanl Equity {Sharehabders” Fursds) as per Ind-AS 1938, 384,532

P el e hehestf oo the: Board

Warij A, Knsliwal
Wice-{ Bxirmnmn

Flncz: blumbai
et 0. 0. HHEE



S M M Plg|Associates
2=

To,
The Board of Directors
Entegra Limiked

We have reviewed the accompanying Statement of Standalone Unaudited Financial Fesults of Entegra Limited
{“the Company”) for the quarter and Year ended 31stMarch, 2018 (“the Statement”) being submitted by the
Company pursuant io the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Clreular No. CIR/CFD/FAC/62/2016 dated Sth July, 2016, This
Statement which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and messurement principles laid down in Accounting Standard
for Interim Financial Reporting (AS-25/ lnd AS-34), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounfing principles generally accepted in India. Cur
responsibility is to lssue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SEE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Stabement is free of material misstaterment. A review s lmited primarily to
inquiries of the Company's personne] and analytical procedures applied bo financial data and thus provides less
assurance than an sudit. We have not performed an audit and, accordingly, we do not express an audit opinion

Based on our review conductednothing has come to our attention that causes us to believe that the accompanying
Statemnent prepared in accordance with the applicable Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there under and other recognized accounting principles
generally accepted in India, has not disclosed the Information required to be disclosed in terms of Begulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular Mo
CIR/CFD/FAC, 62/ 206 dated 5 July, 2016 including the manner in which it is o be disclosed, or that it contains
any material misstatement except as given below,

1) Refer Note No. 5 of Audited Standalorne Financial Results of the Company which states that we were unable to
Comment on the investment of the Company in its subsidiary company named Shree MaheshwarHydel Power
Corporation Limited (SMHPCL), the shares of the said step down subsidiary Company were pledged with Power
Finance Corporation (PFC) against loan, due to non-repayment these pledged shares were invoked by PFC on 2nd
December, 2016, iliegally. This fact has been established by the Enquiry report of the Registrar of Companies
Gwalior dated 23rd September 2016, Judgment dated 15.06.2017 passed by the Hon'ble National Company Law
Tribunal ("NCLT"); Judgment dated 12032018 passed by Hon'ble NCLAT. The PFC appealed all of these to the
Hon'ble Supreme Court, but vide their Order dated 18.05.2018 the Hon'ble Supreme Court refused PFCs petition
and upheld the judgment of the Hon'bie NCLAT, Finally Ministry of Corporate Affair (MCA) has called a mesting
for implementation of the said NCLAT Order, the date of meeting vet to come. On account of fllegal invoking of
shares by PFC and in view of the said dispute the Company continues to show the said assets in its books at Cost
R 6,152,900,000 as the same are Long term Strategic Investment. In respect of Other Subsidiary amounting to Rs
101,00,000 the Company's is of the Opinion that there is no Diminubion in value of investment and hence
continues to carry ab cost, Meither valuation of shares was carried out nor shares of SMHPCLare share still
transferred in the name of the Company. In view of the above we were unable to determine whether any
adjustments might have been found necessary in respect of investment in the Balance Sheet, and the corresponding
elements making up the Statement of Profit and Loss and Cash Flow Statement.

2) Rofer Mote No. 6 of Audited Standalone Financial Results of the Companyregarding non-provision of interest
liability amounting to Rs. 262 857 137 for the quarter ended March 2Band Fa 1,171,428, 547 for the vear ended
March 2018 and non receipt of Confirmation of M/s. Edelwelss Asset Reconstruction Company Lid, (EARCL) .
who have been absolutely assigned all rights and interests in the financial assistance of the Company, vide
Assignment Agreement dated 28.03.2014 in respect of the Loan which was taken in the earlier years by the
Company from Central Bank of India. based on management estimates the Hlability that exists in the books of
accounts would be sufficient to meet the proposed One Time Setflement [OTS) which will be negotiated with
EARCL. The Company has not booked total interesto _- & _‘: loan till 31st March 2018 amounting to Bs

307, Chartered House, 297298, r
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39,937.54.175. On account of the aforesaid non-provision towards interest, loss for the quarter as well as year and
bormrowing have been has been understated to above extent,

3) Refer Note No. 7 of Audited Standalone Financial Results of the Companyregarding non-provision in respect of
Deposit given to one of the party which is shown under the head Long term loans and advances amounting to Ra
20,00,00,000. The said deposit is given for occupying rent free area in the proposed newly constructed bullding,
However the said projoct is still on hold by the developer but the management is hopeful of its performance in
nedr future. On sccount of the aforesaid non-provision, loss for the guarter as well as year ended has been
understated and Other Non Current Financial Assetshave been has been overstated by Rs 30,00,00,000.

4) Refer Note No. 8 of Audited Standalone Financial Results of the Companyregardingbalances under the heads
Borrowmgs, Trade Payable, Other Current Liabilities, Other Financial Liabilities, Other Financial Assets, Trade
Receivable , Other non current financial assets, Fixed Deposit and three Bank Account being dormant are subject to
confirmation and reconcillation, if any, from the respective parties and consequential reconciliation - Amount
presently unascertainable.

3} Refer Mote Mo, 9 of Audited Standalone Financlal Results of the Company regardingnon-provision against Other
Non Current Financial Assets, Other Current Financial Assets and Trade Receivables amounting to Bs 67,79,55 442
, Rs 80,97, 720, and Rs 63567771 respectively against which no recovery has been done. Consequently, Other Non
Current Financial Assets, Other Current Financial Assets and Trade Receivables have been overstated and loss for
the quarter as well as year ended has been understated by Rs 748,655,378,

&) Refer Note No. 10 of Audited Standalone Financial Results of the Companyregardingthe fact that the Company
has been incurring constant losses further the Company is a Holding Company of Shree MaheshwarHydel Power
Corporation Limited, the said has Company has & project which has limited development due to various legal and
other reasons, further there are legal cases going on by and against the Company, The Company has also been
discontinued its business operation it has also been facing cash-flow mismatches, if the said project is not revived
than the golng concern assumption might met impacted.

7)) Befer Note MNo. 11 of Audited Standalone Financial Results of the Companyregardingnon-provision for Gratuity
ancl Leave Encashment on basis of Actuarial Valuation, which & in non-compliance of recommendations of AS-15.
The impact of the same on loss for the quarter as well as year ended is unascertainable.

8} Refer Note No. 12 of Audited Standalone Financial Results of the Companywhich states that the Company has
not provided for inberest on unsecured loan amounting o s 8,534,809 for the guarter ended March 2018 and Rs
13259 for the year ended March 2008there by understating loss for the quarter as well as year ended of the
Company and Cther Current Liabilities to the said tune.

9 Refer Note No. 13 of Audited Standalone Financial Results of the Companywhich states that the Company has
filedd an application with MPSIDC for agreelng the terms of cosure of an outstanding loan against which the
Company made payments aggregating Fs. 22,09,76,000 till 11 July 2006. The application is under evaluation and
the Company expects that on finalization of the terms, It would not be required to repay amount exceeding the
ameunt of lisbility of Rs.52,27.53,000 already recognized in the books. As on the date of the approval of these
financial statements, a formal decision in respect of the Company’s above proposal is yvet to be taken by the
MPSIDC. Om 25 April 2011, the Company has also made a payment of Rs.300 Lakh as part settiement of this loan
liability,

10) Refer Note Mo. 14 of Audited Standalone Financial Results of the Companywhich states that the Company
Meither has audit committee or independent directors on board nor has the Company carried out any audit
committer meeting or board meeting for more than a year which Is not in line with section 177and Sectien 173 of
the Act

11} Refer Note Mo. 150f Audited Standalone Financial Results of the Companywhich states that the Company was
not in the position to pay listing fees hence the exchange suspended its share trading. Further the Company has
also received notices from both the exchanges for non-compliance with the listing terms and for non-payment of
listing fees,
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12} Refer Mote & of Awdited Standalone Financial Results of the Companywhich states that the company does
not have Company Secretary as well as CFO, which is not in line with Section 203 of the Act.

13) Refer Note Mo. 17of Audited Standalone Financial Results of the Companywhich states that the Company has
not conducted the AGM for the FY 2015-16 and 2016-17 as the Company was not able o arrange for the financials
statement of the one of the Subsidiary Company - Shree MaheshwarHydel Power Corporation Limited, which
forms substantial part of the Company's consolidated results. For the reasons stated as there is no AGM we
continue t Act as auditor of the Company,

15) Refer Note Mo. 19 of Audibed Standalone Financial Results of the Company which states that theCompany has
not carrled out Internal Audit as well as Secretarial Audit as required under the Audit further the Company has
also not strictly not complied with Provisions of Companies Act.

16) Refer Mote Mo. 2 of Audited Standalone Financial Results of the Company which states that the Company has
adopted Ind-AS [or the first time however.as required under Ind-AS 101 - First time adoption of IND-ASto value
and book allits fimancial assets and fnancial liabilides at fair market values, the Company has canried all its
financial amsets and financial labilities af desmed cost which is not in line with the aforesaid IND=AS,
consequentialimpact of which s unascertainable.

For S M M P& Associates
Chartered Accountants
Firm Registrabon No. 120438 W

( v
/Ql Parekh
Partner
. ) Membership No.A- 139852
Mumbai, dated 8% October, 2018
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