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Economy: Macro, Micro & More

Stakeholders’ Views Differ on LTCG Tax, STT

3 OPTIONS Scrapping LTCG altogether; removing it just for foreign portfolio investors

Deepshikha Sikarwar &
Nishanth Vasudevan

New Delhi/Mumbai: Key
stakeholders are offering diver-
gent prescriptions on how toad-
dress concerns over long-term
capital gainstax (LTCG)taxand
securities transaction tax
(STT).

These include scrapping
LTCG altogether, removing it
just for foreign portfolio inves-
tors (FPIs), or lowering therate.
As for STT, suggestions include
reducing it for some products
and increasingit for others, peo-
ple familiar with the discus-
sionssaid.

seas investors that has led to a
slump in Indian stock markets.
While the LTCG collections
amounted to %1.29 lakh crore in
FY25, those for STT stood at
357,522 crore. Any call on the le-
vies would have to take into ac-
count the revenue impact and
funding for social sector

issue. Financial sector regula-
tors including the Reserve Bank
of India and the Securities and
Exchange Board of India (Sebi)
are understood to have backed
the idea of doing away with
LTCG to make India an attrac-
tive destination for foreign in-
vestors.

account for the bulk of daily
trading activity and have been
thefocusof regulatory effortsto
curb excessive speculation, peo-
plesaid.

Some participants have cau-
tioned againstextendingprefer-
ential tax treatment to FPIs
alone, saying such a move could
draw criticism from domestic
investors. Short-term capital
gains on listed equities, held for
up to one year, are currently
taxed at 20%, while long-term
gains on holdings exceeding
oneyear attractal2.5% levy.

Foreign portfolio investors
have argued that several com-
peting markets in the region do
not levy LTCG, putting India at
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INR 1,368 Mn.
+8.3%

Revenue

INR 5,707 Mn.
+4.8%

Half-year ended on Sep,2026

Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2026

(All amounts are in INR Million, unless otherwise stated)

“A well thought-out call would  schemes and subsidies. Most participants favoured adisadvantage. Quarter ended Half-Year ended Year ended
be taken,” said an official. Fi- Finance ministry officials abolishing LTCG on equities = Market participants said the Particulars =
nance minister Nirmala Sitha- have met senior market partici- while suggesting that the gov- combination of rupee deprecia- 3"";’“"";}:"&”26 s""%‘“”eﬁg&zoz" S“"Gm;ig“&me Sep‘ﬁ“be“zgoam% "’;"L;;ams
raman has said she will consid- pantstoseektheirviewsoncap- ernment could consider a mar- tion and capital gains taxation {aded) (Unaudied) fUseudten) ) {hudied)
er investors’ concerns regard- ital market taxation. ET hadre- ginalincreaseinSTTonoptions has weighed on foreign inves- 1 :
ing LTCG. These measures are ported on October 28 that the fi- trading alone, leaving cash and tors’ dollar-denominated post- Reveﬂue frorn Gerations ‘ 26336 263159 5,707.33 54343 143478
being considered as a way of nance ministry officialshadre- futures transactions untou- tax returns, making other mar- 2 | Total income from operations (including other income) 2,926 .63 2,830.68 6,237.20 5.900.86 15,289.97
stemming the exodus of over- achedouttostakeholdersonthe ched. They argued that options kets more attractive. 3 | Net profit/(loss) for the Feriod/year - 4127 740.44 1,796.56 1,665.50 4,959.29
[ e e T (before tax, exceptional and/or extraordinary items)
4 | Net profit/(loss) for the period/year before tax 74127 740 44 1,796.56 1,665.50 495929
T D 1 t' t St t MEETING AHEAD OF BUDGET (aﬂee exceptional and/opr extraz;rdlnary items)
a.X eVO u lon O a e S ° oae 5 | Net profit/(loss) for the period/year after tax 562.19 560.81 1,368.30 1,263.38 3,755.43
Mo I As s Nltl Aavog (after exceptional and/or extraordinary items)
in Ovemb er at ?2 18L CI. R 6 | Total comprehensive income/(loss) for the period/year after 52793 566.66 1,344 60 1,276.14 3,705.05
q tax
[ ]
to DEVIse Ideas to 7 | Equity Share Capital 24298 242 96 242 98 242 96 242 97
ceived 36,460 crore. I E f l. M 8 | Other Equity = — = — 19,400.39
Our Bureau Among other major recipients, mprove ase o IVI ng 9 | Earnings per equity share (EPS) (face value of share of INR
Odisha was allocated 4,819 1 each()"
New Delhi: The Centreon Thurs- crore, Andhra Pradesh %4,597
day released %1.09 lakh crore to crore, Karnataka 4,504 crore, Our Bureau Bgsuc (mv INE: prc she) 241 a5 795 s S
state governments as tax devolu- Tamil Naduz4,466 crore and Guj- Diluted (in INR per share) 231 231 5.63 520 1545
tion, advancing the November in- arat 34,094 crore. The finance New Delhi: Prime Minister Narendra Modi on * EPS is not annualised for the quarter and half year ended
stalment by five days to help states ministry said the advance re- Thursday nudged the new leadership team at NITI September 30, 2026 and September 30, 2025
step up capital expenditure and lease was intended to enable Aayogto come up with transformative ideas that can
meet development states to acceler- substantially improve the ease of living for people at
and welfare commit- ate capital the bottom, while also touching upon the long-term
ments during the fes- spending and fi- developmental goals for the country. Notes
tive season. nance develop- In his two-hour interaction with the Aayog’s chair-
The _instalment, ment and wel man Ashok Lahiri, CEO Anurag Jain and members, || - { The above are extract of the detailed format of Unaudited Financial Results for the quarter and half year ended September 30, 2026
normally sched- fare-related ex- Modiemphasised theneed to collaborate and cooper-

uled for November
10, was released on
November 5, pro-
viding states with
additional liquidity
to accelerate infras-
tructure spending
and support ongo-
ing welfare pro-
grammes. The latest transfer fol-
lows an earlier release of ¥1.09
lakh crorethismonth, taking the
total tax devolution to states in
Novembertoz2.181akh crore.
Uttar Pradesh emerged as the
biggest beneficiary, receiving
319,208 crore, followed by Bihar
at 10,845 crore, Madhya Pra-
desh at 8,010 crore, West Bengal
at¥7,866 crore and Maharashtra
at ¥7,022 crore. Rajasthan re-

penditure dur-
ing the festive
season. Accord-
ingto Controller
General of Ac-
counts data, the
Centre’s capital
expenditure
stood at %6.55
lakh crore as of September 30,
equivalent to 53.6% of the full-
year budget estimate of ¥12.22
lakh crore. This compares with
51.8% of the annual target
achieved during the corre-
sponding period last year. The
Centre’s fiscal deficit stood at 7.14
lakh crore atthe end of September,
or 42.1% of the full-year target of
%16.96 lakh crore, against 36.5%
in the year-ago period.

ate with top research institutions, academic institu-
tions and state governments to take up initiatives
that can make a difference at the ground level, said
an official, aware of the deliberations.

ET haslearnt that the prime minister also directed
the Aayog to continue to focus on aspirational dis-
tricts, blocks and the backward classes, urging the
top officials to go out on the ground and do a reality
check. He briefly touched upon the need for employ-
ment generation to reap the benefits of the demo-
graphicdividend, creation of world-classinfrastruc-
ture and strengthening of domestic capabilities
across manufacturing and technology-driven sec-
tors. The meeting gains significance as the govern-
ment begins shaping priorities for the 2027-28 Budget
amid global uncertainty and the need to sustain
growth, boost manufacturing and create jobs. The
prime minister is the chairman of the Aayog.

Members Rajiv Gauba, R Balasubramaniam, Joram
Aniya, KV Raju, M Srinivas, Gobardhan Das and Ab-
hay Karandikar attended the meeting.

filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. The full format of quarterly and half yearly financial results are available on the Stock Exchange websites (www.bseindia.
com and www.nseindia.com) and on the Company’s website (www.vedantfashions.com).

2 The above Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company in their respective meetings held on November 5, 2026.

For Vedant Fashions Limited
Sd/-

Ravi Modi

Chairman and Managing Director
DIN : 00361853

Place: Kolkata
Date: November 5, 2026

Scan to view full format of the
financial results
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Delivering Value. Driving Progress.

Financial Highlights for Q2 FY 26-27
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STATEMENT OF UNAUDITED FINANCIAL RESULT FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2026

(Amount in INR Crore, except EPS)

Quarter Ended | Quarter Ended | Half Year Ended| Year Ended
30.09.2026 30.09.2025 30.09.2026 31.03.2026

Un-Audited Un-Audited Un-Audited Audited

115.95 92.66 226.37

Particulars

BENGAL AT THE HEART OF
INDIA'S NEXT GROWTH STORY.

Total Income from Operations

Net Profit/ (Loss) for the period

(before Tax, Exceptional and/ or Extraordinary items)
Net Profit/ (Loss) for the period before tax
(after Exceptional and/ or Extraordinary items)
Net Profit/ (Loss) for the period after tax

(after Exceptional and/ or Extraordinary items)
Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
Paid up Equity Share Capital

Reserves (excluding Revaluation Reserve)
Securities Premium Account

Net worth

Paid up Debt Capital/ Outstanding Debt
Outstanding Redeemable Preference Shares
Debt Equity Ratio

Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

1. Basic:

2. Diluted:

16.30 17.21 34.30

For partnerships 16.30 17.21 34.30

etbengalascends @timesofindia.com

13.13 11.52 26.77

4.41
3.07

4.05
2.85

i For and on behalf of Board of Directors of Registered Office:
PP NAMDEY FINVEST LIMITED Namdev House, Plot No. 21, Neer Sagar-A,

'5 Co-powered By: Associate Parner: Indusiry Pariners: i @ ate : 0511 (Formerly known as Namdev Finvest Private Limited) Bhankrota, Jaipur, Rajasthan- 302026
i ﬂ\ i Toll-Free: 1800-103-5800 * Email: info@namfin.in
H . 8l V@ £
= Bandhan wms | Dhunseri)) FSION(O0) , o _
3 Bank POLY FILMS GOLD & DIAMONDS i Place - Tai Jitendra Tanwar Corporate Ofﬁcg.

AT\ JUPITER : ¢ ace : Jaipur (Managing Director & CEO) Office Block, Unit number 479,480,481, 4th Floor,
. Enduring Value S gy /‘ DIN: 05149036 Vegas Mall, Sector 14, Dwarka, New Delhi- 110078
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e 0% deduction on old gold;
exchange

e Flat 10% off on silver
jewellery making charges

PER 10 GM GOLD?

e Flat 50% off on diamond
jewellery making charges ; &
: 8

e Flat 10% off on gemstones

Terms and Condition Apply

© 9836821330
® 7059873294

SENCO ALANKAR PVT.LTD.

Happy Dhanteras & Shubh Deepavali

DHANTERAS & DIWALI
FESTIVE BUMPER OFFERS

—  Offer valid till 8" November 2026

Visit our showroom at Bowbazar
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