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February 10, 2026 

To 
Dept. of Corporate Services, 
BSE Limited, 
Phiroze Jeejebhoy Tower, 
Dalal Street, Fort, 
Mumbai - 400 001. 

Security Code No. :505324 

To 
The Manager, 
Listing Department, 

Technology in Print 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Security Symbol 
Security Series 

:MANUGRAPH 
:EQ 

Dear Sir, 

Sub.: Outcome of Board Meeting 

In continuation of our intimation dated January 29, 2026, we wish to inform you that the Board 

of Directors of the Company at its meeting held today approved the Unaudited Financial 

Results for the quarter and nine months ended December 31, 2025. The Company does not 

have any subsidiary and accordingly, the Unaudited Financial Results for the quarter and nine 

months ended December 31, 2025 are prepared on standalone basis only. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith Unaudited Financial Results for the quarter 

and nine months ended December 31, 2025 along with the Limited Review Report of the 

Statutory Auditors as reviewed by the Audit Committee and approved by the Board of 

Directors of the Company at their respective meetings held today. 

The meeting of the Board of Directors commenced at 3.15 p.m. and concluded at 4.25 p.m. 

We request you to kindly bring the above information to the notice of your members. 

Encl.: a/a 

MANUGRAPH INDIA LIMITED 

Sidhwa House, N. A. Sc1want Marg, Colaba, Mumbai 400 005, India. 
Tcl:91-22-JS12117B-B0/82 CIN:L29290MH1972PLC015772 

Email: sales@rnanugraph.com Website: www.manugraph.com 



Desai Shah & Associates
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Unaudited Quarterly and Nine months
ended Financial Results of Manugraph India Limited (the Company)

To.

The Board of Directors

Manugraph India Ltd.

2nd Floor, Sidhwa House, N.A. Sawant Marg,

Colaba, Mumbai- 400 005

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Manugraph India Limited (the "Company"), for the quarter and nine months ended
December 31,2025 (the "Statement"), being submitted by the Company pursuant to
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations") including relevant circulars issued by the SEBI from time to
time.

2. This Statement, which is the responsibility of the company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "lnterim Financiil Reporting" ("lnd AS 34"), prescribed under Section
133 of the Companies Act, 2013, (hereinafter referred to as "the Act"),read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's management responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20l5, as amended, including the manner in which it is to be disclosed, or

that it contains any materialmisstatement.

5. Emphasis of matter

a. We draw attention to note no.3 of the Statementwhich describes management's

assessment of exceptional items and its impact on the operations and financial

results of the Company.

Our conclusion on the Statement is not modified in respect of these matters.

For, Desai Shah & Associates

Chartered Accountants

ICAIF.R.No.: 1 l8l74W

a7^
Anand Yagnesh Desai

Partner

Membership No:145560

UDrN: 2G ltts-(a o KDC|SL13-ll

Place: Mumbai

Date: I Oth February, 2026
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTERAND NINE MONTHS ENDED 31ST DECEMBER 2025
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I Revenue from Operations
II Other Income
III Total Income (I+II)
lV Expenditure

a) Cost of materials consumed
b) Changes in inventories offinished goods- work-in-

progress and stock-in-trade
c) Employee benefits expense

dl Finance Cost
e) Depreciation and amortisation expense

fl Other expenses
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VI Exceptional item (Refer Note 3)
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2 Profit on sale of Non-current Assets held for sale
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3 Tax adiustment ofprevious year
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Notes:

1

2

The above unaudited financial results have been reviewed and recommended for adoption and taken on record by the
Audit Committee at its meeting held on February 1,0,2026 and approved by the Board of Directors at its meeting held on
February 10,2026.The statutory auditors have carried out "Limited Review" of the above results.
The financial statements are prepared in accordance with the Indian Accounting Standards (lnd ASJ as prescribed under
Section 133 of the Companies Act,2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules,2015
and the Companies (lndian Accounting Standards) Amendments Rules, 2016 and is in compliance with the presentation
and disclosure requirements of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulatio n, 201,5 (as amended).
Exceptional item represents:
The Company has signed consent terms with Manugraph Employees Union on 20.Og.2OZ4 for retirement of workmen as
per the Scheme. During the quarter ended 30.09 .2025 & 37.12.2025, the liability booked under the consent term is Rs.
35'39 lakhs & Rs. 9.80lakhs respectively and Rs. 74.65 lakhs for nine months ended 31.12.Z02S.Theliability under rhe
consent terms for the previous quarter and nine months ended 31.12.2024 is Rs. 10.2g lakhs and Rs. 1156.11 lakhs
respectively and Rs. 1.179.31lakhs for the previous year ended 31,.03.2025. The said liability to be discha.g"d on o.l
before February 2026 or such extended period as agreed between the parties.

During the nine months ended December 31,2025,the Company has disposed offall moveable assets held for sale located
at Kolhapur Unit II resulting in gain on disposal of Rs. 21g.75 lakhs.
The Company has only one reportable primary business segment i.e. Engineering as per Ind AS 108 ',operating
Segments".

Previous period figures have been re-grouped or reclassified, as required, to ensure comparability with the currentperiod' Amounts in the financial statements are rounded to the nearest lakh; consequently individual line items may not
sum up precisely to the totals disclosed.

o behalfofthe Board
India Limited
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3.1

PIace:
Date:

3.2

4.

5.

Mumbai
February 10,2026 Chairman & Managing Director

Signed for
Identification
Purpose


	MIL_SE_Outcome_CL_10022026
	MIL_UFR_LR_10022026
	MIL_UFR_31122025

