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Financial StatemenlS or the Company for the year ended March 31, 2026, along with lhe audit reports issued 
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shareholders at the ensuing Annual General Meeting of the Company. 

The same are also available on the website or the Company at J!!!NW.manoramagroup.co.in 
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INDEPENDENT AUDITOR'S REPORT 

JDS Chad)HS..J.stFloor. 
6 . c~tr.tt A,.,C!:foa,,ie_ ~ be-Colony. 
R:2ipu, ~ ""92 001. Chhottisg.M'I (It'd.,) 
T "-91 (7hJ A9122SS 
&: <aipu~~o..co.n 
~..ghko,r:orn 

TO TIIE MEMBERS OF MANORAMA INi>USTR:IF.S I.IMl'l'EO 

Report on the Audit of 11,e Standalone flaanc.ial Slllitemenll! 

Opinion 

We have audited the accompanying s-iandalone financial statements of MANORAMA INOUS'fRlES 
UJ\IITED (the .. Company"}, wh.ich comprise the Balance Sheet as at March 31 , 2026, the Statement of 
Profit and Loss (including Other ComprehensM: Income). the Statement of Changes in Equity std the 
S1a1cmcn1 of Cash Flows for the year endeil on that date and a summary of material accounting policies 
and other explanatory information (hereinafter referred to as the "standalone financial stalements''). 

Ju our opinion and 10 the best of our infonnation and according to the explanations given 10 us, the 
-aforesaid standalone financial statements give the information required by lhe Companies Act,-2013 (the 
~Act") in the manner so required and give a true and fair view in conformity with the lodian Accounting 
Standards prescdbed under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended, ("Ind AS") and omer accounting principles generally accepted in India, of the 
.state of affairs of the Company as at March 31,202.6 and its profit, total oomprehensive income, changes 
in equity and its cash flows for the year ended on that date. 

Buis ror Opinioa 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing ("SA"s) specified under section 143(10.) or the AcL Our responsibilities under those Staudards 
are funber described in the Auditor's Responsibilities for the Audit of the Standalone financial Statements 
section ofourrcpon. We arc independent oftbe Company in accordance with the Code of Ethics issued by 
the Institute of Chanered Accounlllnts of India ("ICAI~) togetlter with the ethical requirements that are 
~l•v~nl to our ~udit of die standalone financw rutemenlS under the provi.ioos of the Act ,oo the Rules 
made thereunder, and we have fulfilled our other ethical re>ponsibilitics in accordance with lhcsc 
requiremems and the ICArs Q:,deofElhics. We believe that the auditevidenceoblained by us is sufficient 
and appropriate 10 provide a basis for our audit opinion on the standalone financial statements. 

Key A ad.it Mallen 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the ~tandalone fmancial stau,ments of the current perioll Thc,;e mam:n were addressed in the 
conteKrnf our audit or the standalone f111aocial ststc:ments as a whole, and in fonnin.; our opinion thereon, 
and we dcr not provide a separate opinion on. these matters. We bate determined that there are no key 
audit mauers 10 communicate in our repon.. 

Information Other tllao tbe Sta»dalo■eFi11J1ncial Statementsaod Auditor's Report Thereon 

The Company's Board of DirectQIS is res-p011sible for the other information. Che other infonnation 
comprhcs the infonnruion included in tho Manai;cmon1 Oi6CussJoo and Analysis, Board's Report 
including Annexures to BQanl's Report, Business Responsibility Repon o orate Governance and 
Shareholder' s lnfonnation, but does not include the standalone .fin Q. and our auditor's 
rcp.,rt tbc:rcon. ,;; '? • . ~ ~ ., 

('I r e 
~ q 
:;, ,,,❖ 

o/>""d A~~o 
Ofiica.. ,....,"'MnfNitOdhl.d,,em,.i,~A .............. &A.,._ 
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Our opinion on the <landalone financial statements docs not cover the othe, information and we do not 
express any fom, Qf assurance conclusion thc:n:on. 

In connection with our audit of the standalone financial statements, our r,:sponsibiUty is to read the other 
information and, in doing so, "oruirler wht:lhcr tile other infonnation is materially inconsistent with the 
standalone fillancial statements or our knowledge obtained during the course of our audit or otherwise 
appea,:s 10 be materially misstated. 

If, based on the worlc we have performed. we conclude, that there is a material misstatement of this other 
information, "'" arc required to rtpO<t that fact. We have nothing 10 report in this regard. 

Mll02gcment's Responsibilities for tbe Standalone P-UlllDcial Statements 

The Company's Board of Directors is responsible fa tl'ie matters stated in settioo 134(5) of the Act with 
respect to the preparation of these standalone finaneiail statements that give a true and fair view of the 
financial positloo., fmancial performance, including other compreho:nsive incoxnc, changes in equity a11d 
cash flows of the Company in acconla11cc with the Ind AS and other accounting principles generally 
accepted in India. This responsibility al.so includes :maintenance of adequate accounting reconls in 
accordance with the provisions of the. Act fa safeguarding the assets of the Company and tor preventing 
a11d detecting frauds and othCT irregularities; selcetion and application of appropriate accounting 
policies; making judgments and es1imates that are reasonable and prudent; and design, implementation 
and maintenance of adequate inlemal financial controls. that were operating effectively for ensuring !he 
accuracy and Completeness of the accounting records, rclevanl lo the preparation and presentation of !he 
standalone financial staremems that give a true and fa.ir view and are free fron material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible lb.assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going com,cm basis o( ac:'a>unting unless management eitha intends to liquidate the Company or 10 

cease operations. or has no realistic alternative but to do so. 

The lloard of Dircctoi:s is also responsible for overseeing the Company's financial reporting process. 

Auditor'• Respomibilitico £or the A11ditof tbeStaadak>ncFinaacial S1atcmeats 

Our obj_cctives are to obtain reasonable assurance about whether the standalone financial statements as 
a whole are free from material misstat<-ment. whether doe to fraud or error, and to issue an auditor' s report 
thai includes our a.pinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always ·detect a material misstatement when it ex.ists. 
Misstatements can arise from fraud or error and are considered material if; individually or in the 
aggregate, they could reasonably be expected to i nflue:oce the economic decisions 0.f users taken on the 
basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we c,c=isc professioaal j udgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and.assess the risks of material misstatement of the standal.one financial statements, whether 
due to fraud or em>J, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and approirrinte to provide a basis fo1 our opinion. The risk of not detettiog 
a mntcrial misstatement resulting from frnud i.s higj,cr than for one resulting from orror, as fraud mU)' 
involve collusion. forgery, intentiooal omi_ssions, misrepresentations, or the override of internal 

control. []"'I'll & "o 
,;;' . 
; ~ ~ 
i -IS ... .,,. ~ 

•,-,dj\tG~ 
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• Obtain an understanding of internal financial control relevant 10 the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal ·financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates ard related disclosures made by the man&gement. 

• Conclude on me appropriateness af managcrnen1'·s use of the going conccm basis of accounting 
and, based on the audit evidence obtained, whetl!cJr a material uncert:ainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, -,,,-care required 10 draw attention in our auditor's report 
to the related disclosures in the standalone finoncial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on !he audit evidence obtained up to the date of our 
auditor's report. However, future events or conditio:ns may cause the Company In cease to continue a~ 
a going conoom. 

• Evalutte the overall presentation, structure and cootcnt of the standalone financial statements. 
including the disclosures, and whether the sWJdalone financial statements represent the underlying 
transactions and events in a manner !bat achieves fair presentation. 

Materiality is the magnitude of misstatements in !lie standalone financial statements !hat. individually or 
in aggregate, makes it probable that the ccoaomic dec.sions of a reasonably knowledgeable user of the 
slaudalone financial statements may be in0uenced. We considcrquantil8tivc,matcriali.ty and qualilllllve 
factors in (i) planning the·scope of our audit work and'. in evaluating tbc results of OW' work; and {ii) to 
evaluate the effect of ahy identifu:d misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and signi6cat1t audit findings, including any significant deficiencies in internal 
control that we identify during OW' audit 

We; c:ilsu pcuvitlc tJa~c:: cl1aigcd wjth go .. cmDJ)C.C; with .a. sruc.mc.nt that "'-c have complied with relevant. 
ethical requirements regarding independence. and to communicate with them all rclarionships and Olhcr 
mauers that may reasonably be thought 10 bear on our independence, and where applicable. related 
safeguards. 

From the matters communicated with those charg<,d with go-nancc, we determine those matters that 
were of most significance in the audit of the standalone financial statements oflhe current period and an: 
therefore l~ key audit maiters. We descrihe these matters in our auditor's report unless law or regulation 
p1<;clutles publk disclosure about the matter or when. in extremely rare circumstances, we detennine. thot 
a matter should not be communicated in our repon because the adverse consequences cf doing so would 
reasonably be expected to outweigh tbc public interest benefits of so.ch communication. 

Report on Other Legal and Regulatory ReqaircmealS 

I. As required by the· Companies (Auditor's Repon) Order, 202.0 (the ''Order') issued by the Central 
Govemmcm in terms of Section 143(11) of the Act, -..: give in ~Annexure A' ' a statement on the 
lll•U~r., SJ."cifR:d iu J."'lat1 .. Phs 3 and 4 of the Order. 
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2. As required by Section 143(3) of the Act. based on our audit we repon that: 

a) We have sought and obtained all lhe infonnatiOll and explanations which to the best of our 
knowledge and belief were necessary fur the purposes of our audiL 

b J In our opinion, proper books of accoum as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

c) The Balance Sheet. the Slatement of Pro fit and Loss including Other Comprehensive Income. 
Statement of Changes in Equity and the Statem<:nt of Cash Flows dealt with by this Report arc in 
agreement with the books of account. 

dJ In our opinion, the afon:said standalone finan<:ial statement,; <amply with the Ind AS specified 
under Section 133 of the Act. 

e) On the basis of the wrinen representations received from the dire<."tors as on March 
31. 2026takenon record by the BoatdofDirectors. noneofthedirectors is disqualified as on March 
3 1, 2026 from bcingappointcd as a director in terms of Section 164(2) of the Act. 

f) With n:spect l<l the adcquai.-y of the internal :financial rontrols over fimmcial reporung of the 
Company and the operating effectiveness of such controls. refer to our separa.te Report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financ:ial reponing. 

g) With respect to the other matters lo be included in lhc Auditor's Report in acc:ordance with the 
requiremenlS of section 197(16) of the AC!, as amended: 

In our opinion and lO the best of our information and according to the·explanations 5iven to us, 
the remuneration paia by the Company 10 iis direaors during the }'eat is in accordance with the 
provisions of section 197 of the AcL 

h) With respect to the other mailers rn he included in the Auditnr's Repnn in accordance with Rule 
11 of the Companies (Audit Bild Auditors) Rules, 2014, as amended, in our Oj)inion and to tltc 
best of our information and according lo the e,tplanatioos given to us: 

i. The COJnpany has disclosed the impact .of pend in~ litigations on its financial position in its 
standalone financial statements. 

ii. The Company did not have any long.tc:nn contracts including derivative conir.icts ror which 
there were any material foreseeable losses. 

iii. There bas been no delay in transferring amounlS, required 10 be transferred, to lhe Investor 
Education and PJOtection Fund by the Company. 

lv. (a) The Management has represented that. 10 the best of its knowledge and belief, no funds 
(which arc material eilber individually or in the assregate) have been advanced or loaned 
or invested (either _fro,n borrowed funds or share premium or any other sources or kind 
of fontk) hy rhe Cnm(>llly tn nr in an,y n1her fl!"'<"D nr en1i1y, inclutting fureign entity 
("Intermediaries"~ with the understanding, whether recorded in writing or Olhcrwisc. that 
the Intermediary shall, whether, directly or indirecrly lend or in~ persons 
or entities identified in any manner whats-Oever by or on~~lro~~ompany 
("Ultimate Beneficiaries") or provide any guarantee, securily ./;{i/e like oo))lf of the 
Ultimate Beneficiaries: l'i~; 

~ 
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(b) The Management has represented, that, 10 1be best of its kno wledge nnd belief. no funds 
(which arc material citlxr individually or in the aggregate) have been roccivcd by the 
Company from any person or enrity. including rorelgn entity ("Funding Panles"), with 
the understanding, whether recorded in writii,g or otherwi~e, that the Company shalL 
whether, directly or iudifeetly, lend or invest in othorpcrSOJtS or cnt.itles identified in ony 
manner whatsoever by or on behalf of the Funding Party t··u ltimate Beneficiaries") or 
provide any guarantee, security or the like on b<:halfoflbc llJltimate Beneficiaries; 

(e) Ra~ect on the audit pmeedure$ that have been considered reasonuble and appropriate in the 
circumstances, nothing bas come ro oµr notice Lhat has caused us 10 believe thnt the 
representarions under sub..:lause (i) and (ii) of Rule I !(el, as provided under (a) and (b) 
above, contain any material misstatemcnL 

(i) As stated in Note 39 10 the standalone finanefaJ sratcments. 

(a) The fine.I dividend proposed in the previous year. declared and paid by the Company 
during the year is in accordance with Section 123 of the A<>t . as applicable. 

(b) The Board ofDirec1oi:s of the Compw1y has uot declared a,Jd paid any imerim dividend 
during the year or before the date of aucHt repon for the year ended 3 1" March. 20?6. 
therefore reporting under this clause is not appli~blc. 

(c) The Board of Oire.ctors of the C-0mpany have proposed lin• I dividend for the year which 
is subject to the approval of the cnemlxrs al the •ensuing Annual General Meeting. The 
amount of dividend proposed is in occordance with section l 23 ofthe Act, as.applicable. 

Ci) Based on our examination which included test checks, rhe com;pany has used an accounting 
software for maint•ining its books of account wliich has a fearure of rec-Ording audit trttil 
(edit 10g) facility and the same has-operated rbrough out the yea.r for all rclevam 1ransa~rioL1s 
recorded in the software. Further, during the COt<.rse of 01,r audit· we die! not come Across any 
insmnce of audit trail feature being uuapt:red with. Aduilianally, ll,e audit u-ail has been 
pr:Men..·l!'d by Lbe eompany as per ·fl)e flITtutnry re,1ujremen1q fnr recnrit refentinn 

For Sitl(Jfii ef/, Co. 
(IC/\l f irm Rcgn.J010<l91\J 

Cbanere.d Accountants 

~ 
Sanjay Kumar Dewangan 
Partner 
Mcmbenhip number: 409S24 

Raipur. II" May, 2026 

,UOIN: 26409524.RMZIZK5695 
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ANN"J,:XURE 'A' TO THElNDEPENllENT AUDITOR'S REPORT 

(Referred to in paragraph 1 under ·Report on OtherL<gal and Regulatory Requirements' 
~ccrion 
of our report to lhel\lcmbcn ofMauorarua [ndustries Limited of even date) 

....... contd. 

To the best of our infoanation and according 10 the explanations provided to us· by the Company 
und the books of ru:count and_record.s e1<aminod by us in ilie norm•I course of nudit, we Slate lllllt: 

i. In respeet of the Company's Property, Pl11J1t and Equipment and ln1angible Assets: 

(a) (A) t he Company has maintained proper records showing full paniculars, including 
quantitative detai Is an~ situation of Property . . Plant and Equipment. 

(B) The Company has maintained proper records showing full particulars of inumgible 
assets. 

(b) The Company has a program of pl)ysical verification of Propeny. Plant and Equlpmem 
so to cover nil the assets once .e~·ery three years which. in our opinion. is re.sonable 
having regard to the size of the Company and 1hc nature of .its assets. Pursuant to the 
progr.am, cerrain Property. Plant and Equipment were due for verificarion during the 
ye:ir and were pbysic•lly verified by the Management during ihc year. According ro 
1he informaHon and cxplanatious given w u.s. no mcnerial db~rep:mcies were n.oHced 
on such verification. 

(c) Ba.~ed oo our examlna!ion of the registered sale deed / traru,ft::r deed / conveyance deed 
provided lo us. we rep0n that. the thle in re;pect of self-cons!ructed buildings and 1itle 
deeds of all other immovable properties, disclosod in the standalone fiilllilcial 
statements mcluded under Property, l'lant and Equipment 2re held in the name oflhe 
Cornpany as at the balance sbeet date. 

(d) 1 he Company t,as 001 revalued any of ilS Property, Plant and Eqt1ipment and intangible 
as,ets duMn$ 1he year. 

(c) No procecdingl hove been initiated during the year or are pending against the Company 
as at March 3 I. 2026 for holding any benarn i property t1ndet tlte Benaou Transaetions 
(Prohibirion) Act, 1988 (as amended in 2016) and rules road~ thereunder. 

11. (a) As explained to as, the physical verification of inventories has been conducred at reasonable 
t11terva.l.s by the m.anagerncnl during the year, .iJl. our opinion, the frequency of the 
verification is reasonable. The discrepancies noticed on verification between the physical 
stocks und ·thc 009k records were not more than 10% or more in the oggregaie of each class 
of inventory and have been properly doult wlrb in the books of account. 

(.b) Based on the audit procedure and on an overall exomioruion of smndalone financial 
statement,, we ·are of the opinion that.the stock statements and q1.1anerly returns filed by 
the company. in re,;pect of working capital loan availed from banks. are in agreement 
with the books of account of 1hc company nnd no material discrep;meies hove been 
observed. 
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i ti. The Company bas made investments in, companies, lrnn~, Limit.:d Liability Pa11ucrtibjps, 
and gtanted1mseCJJred loans Lo olher parties, during 1hc year. in res-peer of which: 

(a) The Company ha;, not provided any loans or advances in 1he nature of loans or pro,~ded 
any security to any other entity during the year, tbcrcforerepoirting under clause J(iiiXa) 
of the Order is not applicable. 

(b) In our opinion, the invesanrots roade during the year are, prima facie. not prejudicial to 
the Company's inceresL 

(c.) As the company has not granted any loans-or advances in the narure ot· loaru 10 any 
catity during the year, therefore rep;>11ing under d3use 3(iii)(,c) ,10 3(iii)(Q of the Order 
is 001 appl icable. 

iv. Tl1c Company has complied with the provisions of Section~ l 8S- o:nd 186 of1bc Companies 
Act, 2013 in respe;:1 of loans granted, inveslments made and guaranfees and securities 
provided, ihny, as applicable. 

v. Tbe Company has 001 accepted any deposit or amounts which are deemed 10 he deposits. 
He net, reponfog under clause 3(v) uf the Or<lcr is 1101 lipplicaulc. 

vi, We have broadly reviewed tbe bo<lkS of account mainlaincd by tlie company pursuant to 
the rules made by the Central Go,•emment for the malnlenance of cost records under 
section 148(1) of the Companies Act, 20L3, in rcsp<:ct of Company's products to which 
the said rules nre made applicable and are of theopinfoo that, prima facic, the proscribed 
acco,mts and records, have been made and maintained. We have, however, uot made··a 
detailed c1<amination of the records. 

vi.i. I.ii respect of st:IIU!ory dues: 

(a) In our opinion. the Company has regular in depositing undisputed statutory 
due-;. including- Goods and Services tax, Provident f und. Employees' State 
Insurance. Income Tax, Cess and other material siawto.ry dues applicable to it wilh 
the appropriun: authorities cxc,p1 some .d,lay observed inc-as~ of TM Dedu~tw g\ 
Source aod Goods and SeMces Tax. 

There were no undlspwed (U]lounts payable in respect of t.;oods ruid Service ta.", 

l'rovidc:nt Fund, Employ<:c.s ' Sta.to lM'w•nnce, lncome Tnx,. C~~ and uthfr m:a.reriaJ 
starurory dues in arrears a:, e1 March 31 , 2026 for a period of more than six monlils 
from lhe date they became payable. 

(b) According to Uie information and cxplaruitiMs given to u~, there are no duts of 
provident fund, employee:,;· state insurance, Income ta;<, custom duty, goods & 
services tax and cess which have not been deposited on accou·nt of any dis pule except· 
as b'-'Jow: 

l'\i,wo of Natq.re of Dues Atnoun<t Forum w.hcrc 
the Statute Rs.in lacs dispute is pending 

Goods &. Oemn.nd & penalty rai,~d 0<1 19. 13 Commissioner 
Services Tax account of difference in GSTR A ppcal CB IT & C, 

2A&GSTR-l0 GST. Na•nur (MH) 

Lncome Tax Demand & Interest raised by 34.:51 Rectification 
Act dopartment as per section LS4 application goJng 

orihe A<.:T I<) be filed. 

Income Tnx DemD11d appcnrln@ In Traces 0.'51 Rectif,cati~n 

Act Site In respect ofTt>S defaull b,
~1,l -'l ~ ~lication going 
~ 'I • "Ill~. 

·~ !I n -

~~ I- ~' --'~t"d t,..er:l> 



Sing/ii ~ Co. 
Chartered Accountants ....... contd. 

viii. There were no tnlll31lC-tioll.! rclllling 10 prcviou!ly unrecorded income 1hnt hnvc bocn !um'.lndcrcd 
or disclosed as income during the ye_ar in the tax ass~menis under 1ha Income Tax Act, 1961 
(43 of 1961). 

ix. {a) In our opinion and according ro 1hc information and explnnntions given to us, the company 
has not defaulted in repayment ofloans or other borrowings or in the paymenr of interest 
1hereon to ~ny lender •ml hence reponing under clause 3(ix)(a) of the Order is not 
applicable. 

(b) Th" Coinpunyhas ,im been decla,-cd wilful defaulter by~y bank or financial instilution or 
government or any government authority. 

(c) In our opinion and according to the information and explanalioos given to us,, the 
Company has utili7..ed the money obiained by way of term Joans durio& lhe year for the 
purpose for which they were obtained. 

(d) On an overall examination of the s(a□dalonc IJnancial >t•t~rl,.,nts oftlle Corupauy, fuuds 
raised on short• ,tern, ha.sis h3ve, prima fa.cie, noi been used during the year for long-lean 
purposes by the Company. 

(e) On an overall e=inotion of the standalone .linancial sta1ernen1s of the Company, the 
Company has not taken any funds from any entil)' or pcrs-on on accouol of or to meet tbe 
obligations of its subsidiaries. 

(t) The Company has not raised loQl\/l during the year on the pledge Qf securities held in its 
subsidiaries. joint ventures or as~ociatc cvmplilli.:s !IDd Licncc n:poniug on d ai,~e 3(i~)(I) 
of the Order is not applicable. 

~- (a) Tite Company has not. raised mone)'l, by way of initial public offor or further public 
,11Ter (including debt insrruments) during the year and hence reporting under clause 
3(x)(a) <lfthe Ordor ls.not appllcablc. 

(b) During the year, the Company has not m2de any preferential allotment or private 
placement .of slmes 01 convertible debentures (.fully or partly or optiooa□y) ui.d hence 
reporting under clause 3(x)(b) of the Orde.r is-not applioablt. 

xi. (a) No fraud by the Company and no material fraud ori the Company has been noticed or 
reported during the year. 

(b) No report under sub-section { 12) of sea Ion 143 of the Compawes Act bas been filed in 
Form ADT-4 as prescribed under ru le 13 of Companies (Audit and Auditors) .Rules. 
2014 witb the Cem:rnl Government, during the yew: nod upto the date-of this repon. 

(c) According io 1be information, explanations and reprnscn1ation made to us. no whistle 
blower ,omplain1s re~civcd by tbe Company during Lhc yew- :nod upto the <WlC of ihis 
report, and hence reporting under clause 3(xi)(c) oflhc Order is not applfcable. 

Kli. The Company i$ not a Nid~i Company and b~cc repon.ir\g under clause (xii) of the Order is 
nol applicable. 

Klii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 
2013 with respecl to Hpplicable transactiQns with the related parties and the d.etruls ol related 
party 1ran1acrions have been disclosed in the standalone financial statements as required by the 

,ipplleable fndian ilccountingstandnrds. ti,"[JG"'~ * 

~ i 
~,., ,Ii 

('t;orf Ac-..0 



Sing/ii d Co. 
Chartered Accountants ... .... contd. 

-~iv (~) In"'" nph,ion 1he r.omr•ny hl\~ an sdeq11u1e internal audit system commensurate wilh the 
size and inc oan,rc of its busjness. 

(b) We bave oons.idered. the internal audi1 rcpons for the year un der audil. issued 10 the 
Company during the year and 1ill do10. in deter.mining the nature. tlmfo~ Wla extent of our 
audil procedures. 

xv. ln our opinion during the year the Compa11y llus uut enlcred into any non-cash transactions with 
itsDirectorsor:persons connected wilh its directors. and nence provis ions ofsecuon I '.12 of the 
Companies Act, 2013 are not o.pplicnbkto the Company. 

xvi. (a) In our op.inion. the Company 1s nor required to be registered uoder section 45-IA of the 
Roscr\'e Bonk oflndin Aot, 1934. 1:lencc. reporting under clause J(xvi)(a), (b) and (c) of the 
Order is not applicable. 

(bl In our opinion, lhere is no core investmenl company "itliln lhe Group (as defined in the 
Core [nvestment Companies (Reserve Bank) Dirt,cllons. 201/i) a.nd accordingly reporting 
under clause 3(xvi)(d) of the Order is not applicable. 

xvii. The Company bas 001 incurred cash losses during_ 1he financial year covered by our audit and 
during U,c immcdi01ely preceding financfal year. 

,viii. Th~re hA-< oeen no res1gna,ion or tbe Stlll1ltory audi1ors of the Company during lbe ytar. 

xix. On 1he b8Si$ oflhe nnantial ratios, ageing and expected dates ofrealfisation of financial asse1s 
and payment of financial liabilities, other information accompanying the standalone financial 
U•Lcrn<!uls and our knowledge of the Board of Directors and Management plans and based on 
our examination of the evidencesupponingtheassumptions, nothing l:las come 10 our attention, 
which causes us ro believe that any material uncertainty exists as on 1.1:le date of the audit report 
indicating 1hat Company Is not capable of mt-cling its Ji1bi l itics existing a1 the date of balance 
sheet as and when they fall due within a period of one year ftom the balance sheet date. We, 
however, state tbat tllis is not an assurance os to the future vinbili1yo(theCompany. We further 
slate tb.at our reporting is based on the facts up to the date of the audir report and we neillwr 
give any guaran1ee nor any assurance that all liabi lities foiling due within a period of one year 
from the bul1tuce sheet date. will g~t dj,chargcd by the Compony a., ar.d when they fall due. 

xx. There are no unspenr amounts towards Corpor,,te Social Rcsponsib[liry (CSR) in accordance 
with S.:c1io11 135 of1he said Act. Acoordingly, rc_poning under c lau.~e 3(xx)(a) und (b) of the 
Order is not applicable for the year. 

For Si11f!lii t1, Co. 
(IC,\I Firm Re;;n.302049E) 

Chartered Accountants 

J::- r 1 . -
Sanjay Kumar Dewangan 
Partner 
Mcnibership number: 409524 

Raipur. I 1•• May, 2021> 

UDIN: 26409524 RJIIZ1ZK5695 



Sing/ii e1, Co. 
Chartered Accountants ....... contd 

ANNEXURE a o n TO Till l.NDEPENDENT . .\cUDITOR '5 REPORT 

(Referred to ia paragnoph 2 (l) a11der 'Report OD Otlter Legal am! Regulator)· Requirements' 
seclioa ur our report to the Mcmben of Muiorama ladustrics Umitcd of •""• date) 

Repor1 on the laterrual Financial Co11trok Over FiJa,mcial Reporting under Cbute (i) o( sob-­
section 3 or Section 14J of the Compa.oies Act, 2013 (the "Act") 

We have audited the intcraal 6nancial contrc:1ls over financial reporting of MANORAMA 
JJ'IIOUS-rRJES LIMIT£ 0 (the "Company") as of March 31, 2026 in coojllllction with our audit of 
the standalone financial statements of the Company for the year ended OD !hat dale. 

Maoagemeat's Responsibility for latttnal Fiaa11ciJi'J Coatroh 

The Management of lhe Company is responsible for establishing and maintaining internal financial 
controls based on the internal conlrol over financial reporting criteria established by lhe Company 
considering the essential components of internal control stated in the Guidance Note on Audit (,f 
Internal Financial Controk Ovtt Financial Reporting issued by the Institute of Chanered Accountants 
of Jndia (the ~!CAI"). These responsibilities include the design, implcmenta1ion and maintenance <X 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduc.r of ils business, including adherence to company's policies, the safeguarding of its 
assets, the prevention and detection of frauds 11JJd errors, the a<curacy and completeness of the 
acc011n1ing records. and the timely preparation of reliable financial information, as required under the 
Act. 

Auditor's Respoosibility 

Our responsibility is 10 express an opinion on the Company's internal financial controls over financial 
reponfogof the Company based on our audit. We conducted our audit in accordance wilh the Guidance 
Note on Audit of Internal f-Toancial Controls Over rmancial Reponing (the ·'Guidance Note'1 iss11ed 
by the ICAJ o.nd the Stnndordo on Auditing prescribed under Section 143( I 0) of the Companies: 
Ac~ 2013, 10 the exten1 applicable to an audit of internal futai1cial controls. Those Standards 
and the Guidance Note require that we comply with clhical requirements and plan and perfom the 
audit 10 obtain rcasonableassuraoceabout whether adequate internal financial controls overtillllllCial 
reportfo.g was established and mainta.ined and if such controls operated efT,:,;tivcly in all material 
respecls. 

Our audit involves pecforming procedures to obtain alldir evidence about the adequacy of the irucrlllll 
financial conrrols system over financial reporting and their operating effi:etiveness. Our audit of 
intern.al financial controls over fmancial reporting in<: ludcd obtaining an undersfanding of iruemal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
restingandevaluatiogrhede;ign and operatingc:ffecri,.,.essofinrernal control based on the~ 
risk. Ibe procedures selected depend on the auditor's judgement, including the asscssmcn1of1hc risks. 
of material misstatement of the standalone financial sta'lellleots. whether due to fiaud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial tontrols •y<tem nver financial re(10ning. 

I 

£~ * .. 
~ ? 
~ ., 
'>_.--
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Sing Iii el Co. 
Chartered Accountanls ....... contd. 

J\tcu·ning or lntcmol Finnnoiol Controls onr Financiol Reportini; 

A company's internal .financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the roliabi I ity of finru1cial reponing and Lhe preparorion of standal.ooe 
financial statements for external purpos-cs In a;ccordance wjrh general1~1 accepted o.ccounting 
principles. A oompany's internal finaucial control over financial reporti'ng includes those policies and 
pto(edU"'S that (T) pertain 10 the maintenance of records that, in rcasonobDe detail, nccurotely and 
fairly reflec1 the transactions and dispositions of the assets of the company; (2) pm,•ide !'f!ISOnable 
assurance that transacti,ons are reeorded a, nec.e;sary to pennit pn:parA1ion of l'!andA lone financial 
statemems in accordance with gcneraUy accep1.ed aecouniing principles, and thal receipts w1d 
expenditures of tbe oompany are being D1<1de only in ~ccordaoce with authorisl!doru of management 
8J1d directors of the company; end (3) ')lrovide reru;onable assurunce regarding prevention or timely 
detcc1ion ef unauthorised acquisition, use, .,.. disposition of the company's :assets ~1at oouid have a 
material effect on tbe standalone financi'!l statemeots. 

Tnhe renl Limitation.• 9rlnternal Financial Controls over Financial Reporting 

Because of !be lnbereot limitations of internal financ.ial controls ov0t financial reporting, Including 
the possibility of collu;;ion or improper managemeni □varrideof cnntml1, material misstatements due 
10 error 01· fnud may occur and not be detected, Also, projcctio~ of any cvoluation of the internal 
financial contrcls over linanctal reporting to fillure period.~ are :;ubject to the risk that the internal 
financial c_ontrol over financial reporting may bocame i.nailcquat< because <>f chanses in conditions, 
or that ll:u: d~grtt of compliauce will1 tl1c polici~ or pn,cedure~ ,nay de1.crior.z1c. 

Opinion 

In our opinion, to die best of our infonn•tion ·and according 10 the explonatioru< given 10 us, the 
Company has, in all material respec!ll, an adeqllllte iruernaJ financial controls system OVllf firn!llcial 
reporting and such internal fitla:ncial controls over finruicial reporting were operatmg 
effectively as at March 3 L, 2026, based ou the criteria for internal financial control over financ:al 
repnrthig.cstabli~hcd by 1he Company cons idering the essential compolients oi intemal control stated 
in the Guidance Note on Audltof lnlemal financial Controls Over Fioancial Reporting issued by the 
ICAL 

For Sine/ii r:(. Co. 
(l('AI Vim, Regn l0l 0J9e) 
Chartered Accounli\Jtl,, 

~ I _ __,___ 
- . 

Sanjay !Cumar Dewangtul 
Parmer 
Membership number: 409524 

Raipur, l P11 May. 2026 

1m1N, ?£409,24'RM7.17.K569S 



MANORAMA INDUSTRIES LIMITED 
Balance Sh Ht as at ~fls'l Marth, 2028 

Partli;uf.ars 

ASSETS 
Non-Current Assets 

{a) P<Ot)el1y. Plant and Equipment 
(bl Capital W<>'1<4n·p~gre.. 
(c) Omer !nlangblo assett. 
(d) Intangible ass«s ~nder davetopme.,t 
(e) Right-of-1.tSe assels 
(f) Fln•nciaJ .... ts 

(I) lnves:tment& 
01} 0th$!' rinanCal asseis 

{9) Otner non-current assets 

Current As.sets 
(a) ln\lt!nt0088 
{b} fi~ncial as$Ecll 

O) Trade Receivoo\es. 
{ii} Cesh and C&!.h JquJvalents 
{ii{) BanK balaru;e.s othtl' lhan caah and cash 

equrvO-nts mentk>oed abOV8 
(Iv) O<her ~nanciaf a,sats 

tel Other current assels 

fota>t.t,uee. 

EQUITY AND LJABIUTle5 
Equity 

(a) E'qµJty Sl!ate cap,1a1 
(b) Othe,equlty 

Liablfitles 
Non-Ourrent LlabnlUO:S 

(a) Financial Llabltltles 
~l eooowlog• 
(ii) Lease liabilitieo 

(b) Deferred la>< llabllilies (Net} 
(c) Othe.t non-ciJl'rent llilba't.ies 
( d) Pmvt,ions 

Current Uebllitloa 
{a) f"1enciol Lillbllllie; 

(I) Borrov;1ng.s 
(lij Lease liabilties 
(IB) Trade payable; 

'. Colal outslanding d.Jes of mlcro-enterpnses 
and smaU enterprises 

'. total c,utsl3n:din.g d.lei of creditors other lh:an 
micro enterprises and &mall enterprises 

(Iv) Omer Flnancial LI-lie• 
(D) Omer cuin,ni llabiltties 
{c) Prov.>lons 
(dl Current lax lial>mti.s (NeU 

Total Equ.lfy and Uabllltl .. 

Notes 

3 
4.1 
4.2 
4.3 ... 
5 
e 
7 

8 

9 
10 
10 

6 
7 

11 
12 

13 
35 
14 
15 
16 

17 
35 
18-

19 
15 
16 

Summary or material ecx:ount1ng poti~s. 2.1 
Th• a ·! notes al'9 In r_a.l art of the. firiancial .statements. 
As per our rGIJOrt of ew.n date. 

for S lnghl & C.o. 
Chartered Accoun!ants 
(ICAf Firm Regn.. No:3020C9E} 

~.,.._.fY 1 -e~1 ~ Co 
<t" • $, .• 

Sanjay Kumar Oewangan Cl) 
Pa,tnar • 1 
Meml:etshl, No,· 40~ ~ ,_ 

'<J'.,.. 
•.. ( ' 

Raipur 
11th May, 2028-

., 

As ill 
31 Marth 2026 

f. 1n lacs 

19.235~0 
1,821.68 

185.78 

106.08 

As it 
31 March 2025 

f In lacs 

17.463.03 
240.38 

229.87 
139.14 

1,C,28.<9 . 9.89 
4,t,10.35 482.80 

3'48.TJ 746.32 

71 ,()<().28 

5.6'26.89 
743.08 

8 ,3-93.39 

63,67 
6.5'46.71 

92.S13.82 
1,.20..,0.:50.14 

1,194.17 
68,291.95 
69.488,12 

3,2.81.24 
85.65 

283.58 
53,17 

70U4 
4,S-14.59 

,2.147.37 
"31 .73 

9.98 

7 ,965.00 

M:21.37 
1,565155 

-42.39 
a>65.0<! 

46.14UJ 
1 20,0.Sll.14 

10.172.82 
~8.S3 

.9.569.a~ 

74.79 
4,382.0) 

79.151.81 
98,602.21 

1 .191.93 
44.999.61 
48.191 .59 

4.285.39 
112.47 
352.57 
6-0.50 

187 20 
4,998.13 

43.7118.25 
33.46 

64.39 

\,386.37 

1.013.·1• 
314.48 
19.02 

703.35 
47.312.49 
98.502.21 



MANORAMA INDUSTRIES LIMITED 
Statement of Profit and loss for tha year ended 31at March, 2026 

Particulars 

INCOME 
Revenue from operations 
Other Income 

Total Revenue 

EXPENDITURE 

Note No. 

20 
21 

Cost of maierials consumed 22 
Change5• in f nventories of fin:ched goods, by.product and &tock-in~trada 23 
Employeo benefits expenSe 24 
Finance costs 25 
Oe,preciation and ambrtizaUan expense 26 
Other expen= 27 

Tax expense: 
current Tax 
Deferred Tax 

Tolal Expenses 

Totallocome tax e.x·pof'l•• 

Profit (Loss) for the period 
Other C,omprehensive Income 
Items that will not be redass;f,ed 10 profit or loss 
Re-me9,;urem8!ll gafnl(ll>ss) on defined ber,efd plan$, Gross 
Income tax relating to items that will not be recf8.3Sified to profit or loss 
Total Other Comprehensive Income (Net ofTax) 

Total comprehensive Income tor the fltrlod 

Earnings per equity share [nominal value of share @f 21- (31st March, 
2026 ~ 21-) 
Basic (In') 
Diluted (in f) 
Summary of mate.rial -,oo.ounting pollclt!S 

Toe accompanying notes ara lntsgra! part of the financial statomenl!:. 
AS per ourreport of even da111-

For Sing hi & Co. 
011ar1ered Aceountanls 
(ICAI Finn RP,iin No:302049E) 

,.... r, 
Sanjay Kumar Dewangan 

Panner 
Membership No.: 409524 

28 

ameshSaraf 

Raipur 
11th May, 2026 

Shrey Ashlsh Saraf 
Olreclor 

OIN-07907037 

31.03.2026 

, ,n Lacs 

1,35,769.73 
1 135.52 

1,36,905.25 

88,594.91 
(14,298.87) 

6,130.52 
3,154.87 
2,555.76 

18 572..17 
1,05,309.35 

31,595.90 

6,283.19 
(9.26) 

8,273.93 

23,321 .97 

(237.28) 
59.72 

(177.S6) 

23;144.41 

39.06 
39.05 

31.03.2025 

, In laC$ 

TT,0.84..19 
1.856.34 

71,940.63 

37,352.20 
2,415.36 
4,792..13 
5,916.43 
2,212.39 

13,419.17 
84,107.66 

14,832.87 

3,.70 1.67 
(73.81) 

3,627.86 

11,205.01 

(14.65) 
3.69 

(10.96) 

11,194.05 

18.80 
18.73 

boha)f of tho Board of Directors of 
orama Industries Limited 

,,o""•,. ~,~ 
$ ~ <, CFO&Whole time 
:• director 
t'~~ \, l~ OIN-09791163 

~, .,A,..._ 
'.!___ ✓ _..J ? e- ~ 

Deepak Sharma 
Company Sectetary 

ACS48707 



MANORAMA INDUSTRIES LIMITED 
Statement of Oooh Flows for the yea.r ended 31slMa.rohJ 2026 

Particulars 

Cl$h Flow From OperaUng Aclivrt,es 
Profit b4fore tax and prior period item-t 

Adjustment> for · 

OepredaUon 

Anance-ccst 
Prowsicn for employee benefiti 

ProV<SI-OIJ/Atowences tcr creou loss on oebtors 
Prowion for employee &toc>: option 

Profi1 on salil otproperty, plant Md equipment 
Inter.est Income 
Operali'1g Profit Before Wortlng Capl!el Changes 
Adju,tmenU ror 

(lncrease)ldecrease ., 1nvento11es 
(lncrea-se}ldecrease ii trade receivables 

(lncreaseJ/decre3se., 0111er current as,et$ 
(lncrenece)ldecroasu in Other Non Current a~oetr; 

(lncrease)/decrease in Other financial assets 

(lncr••••JldoCt'EI•~•., Trade P"l'•blos 
Jncrease/(decrease} in Diller Financial Liabilities 
lncretise/(decresse} in othorlisbililles·& pn:,VJslons 

Cash generated from operations 
Taxos Pald (not of refu~ill 
Net Cash Flow From/ (Used In) Operating Acijvlties 

Cash Flow From /(Used In) Investing Activities 
Purchase of proparty, plant and equlpml!nl 
~nolu<fin~ capil<ll worl< in progro" and aipital 

Procee.js from <f,sposal of pcoperty, p!anl & equJpmem 
P\ttChaie of non-.ourrant investments 

Deposit With oaok wi!/, maruri1y for milre illan three monll\s 
lnteresl reoilived 

Net Cash Flow From/ (Used In) lnveotlng Activities 

Cash Flow From I (Used In) Financing Activities 

Proceeds· from Issue of share eapll41 lneluding premium (net) 

Proceeds from L~ng term borrowings 
Aepaymentoflong~term borrowings, 

Proceedsl(Repayment) from/of Short term borrowings (net} 

Dividends pald or, equity shares 
Finance Cost 
Payment or principal portion o( le3se 11abi1i1ies 

Net Cash Flow From/ (Used In) Financing AcUvltles 

Not Increase I (Decreuo) In Cub And CUh Equlvalonto (A+ 8 + C) 

Opening Cash.And Cash Equivalents 
c1os1ng cash A(IC caeh Equ1va1en1S 

(A) 

(BJ 

(CJ 

-· 

31.03.2026 31 .03.2025 
r In lacs fin lacs 

31,595.90 14,&32.87 

2.555.75 2.212.39 
3,75'1.87 3,916.•3 

308.84 71 .65 

12.~ (26.26) 

'235.24 1,535.13 

(33.60) (9.40) 

(7~.58) (745.08) 

37,672.68 21,787.72 

(18,136.01) (15,981 .21) 

4.533.67 (5.964 .. 59) 

(2,284.71) (897.21) 

(37.75) [16.20) 

(UIS) rn1 .. 2a 

6,543.21 (2,582.83) 

2.503,40 « .4.48 
1,24-4.74 173.23 

34,057.36 (Z,92&.26) 
(8,120.49) (2.944.88) 

26,936.37 (5,&73.14) 

(5,407 48) (3,168.05) 

43,46 14.70 
(978.61) (49.89) 

(3,137 43) (940.04) 

755.48 74.4, 12 

(8,724.53) (3,399.18) 

272.67 

250.00 364, 12 

(1 ,254 15) (1 ,161.76) 

(11,650.88) 14,233.37 

(357.68) (238.40) 

(3,738,40) (3,888.17) 

(39.30) (2_9.93) 

(16,517.84) 9,279,26 

694.SO 6.96 

48,68 41.63 
74J.08 4U8 



MANORAMA INDUSTRIES LIMITED 
Statement of Caah Flowa for the year ended 31al March, 2026 (Cont'd) 

Notes to the caeh flow statement 

I . Cash.and cash •~lvaJents consist of cash on nano ana oalances with DanK&. Casn and casn ecurvalents included in tlle 
cash llow sll!tement compnse of tlle following Balance Sheet item,. 

31.03.2026 31 .03.202$ 
f In lacs , in lacs 

Ca.sh In Hand 6.12 22.65 
Balance with Banks 
• In curranl accounts 98.41 :ZS.93 
• IH c.:ash t.16d1t/OO accounts 638.55 

743,08 48.58 
2~ Tho ~boVC Cath Flow Stetamant hes b~n prepared unae, the ~I001rect Method' as i et 0tJt i!"l tho Indian Aecounfing Standard 
(Ind AS - 7)-Sla,emento/Casn Flew. 

3. Reeonci llation betv.ieen opening & closl119 balances in the Balance Sheet fer Oah!IJlies-ar.ising from financJ;jJ ac..t1vitt~s· dt.1e to 
cash ~ows and non-cash lbw chan•e~ 

Particulars Asat 
0 1.04.2025 

Long-Torm Borrowings 4,285-.39 
Short-Term Borrowings 43,798.25 
Lease liabilities 145.93 

Total 48.229.57 
4. Frguraa In the bracket represents®sh outnow, 

For Singh! f, Co, 
Chartered Accountants 
(ICAI Fum Regn. No:302049E) 

~ -' SanJav Kumar Cewangan 
Partner 
Membership No.: 409524 

Raipur 
,, In May, 2028 

cash flow Non Cash Asat 

Proceeds Repayments 
changes 31 .03.2026 

260.00 (1,254.16) 3,281.24 
(11,650.88) . 32,147.37 . (39.30)j 11.75 118.33 
(11,400,88) (1,293.45) 11.75 35,546.99 



MANORAMA INDUSTRIES LIMITED 
Statemont of G-ha.ngcs In Equity 

Eaultv Share Capital 

01lanccaat Palti~u.lara 
01.0..202• 

Equity ShJn, ~pit.al 1,191.98 

BaJ•1'c• a_& at Partl~UtaR 
01.0..2025 

E·CU~ 'Share C1plal 1,191 .98 

Change1 in 
Eq\.litv Share 
Capital due lo 
prtCM" pe-rlod 

erTars 

-
Changes In 
Equl!y Shara 
Capital d40 I<> 
prior period 

""""' -

f In lacs 

RHtatlld balance Ch.Mg~ In the 
"' tho beginning eqUll'j snal6 sa•noe· as at 
or the rospective capit,11 during 31.03.2025 
reporting porlods tf'1eyear 

- - 1,191.98 

Rtatated balanei> Chan~inthe 
ot tho beginning equity ehare Balance ar; a l 
of tti• rt•pc,Gtiv• capital durln9 31.03.2026 
reportfn9 perlod-t theye.ar 

- 2.1& 1,19'4.17 

Other Eq.uity f In lied 

Pantculan Aestrvn and Surplus Shareeued Otha, 
TottiJ Othor Payment Comprehensive 

Equity 

I Sec;urtUts Genera! Re!aln<ld Reserve· lneome 
Premium R!Kerve Eamlnnt 

Bal-anceu of • 1 242• 15 '5S7.57 - 16~828.72- 122.53 . 32.508.82 
Aduadel Gajn/loss on employee - - (10.96) - (10.!!6) 
benefilfNe, of Tu) 
Final Oi-ndend Paid - - 1238.40 - i23HAO 
For the oerlod - . - 1.535, 13 - 1 ·535.13 
ProfiVC101-1l for lhe m1rlod - - 11,2os.o, - 11 205.01 
19-afance non March 31 2025 f5 .557.S7 - 27 784.37 1 <857.66 - lll99,61 

other EoulN 
Rtservn and Surplus ShateBned Other Particulani, P•yme.nt Compn:hcn&i.¥0 Total Oth&r -·~- General RataJnatl Rea•rva Equi1Y 

PrEmlum Raurve E.arnl ....... Income 

8alan0e as of April 1. 2026 15;557.57 - 27,784.97 1.657.66 - «.999.61 
Actu2rbl G.aln/Lor.& on ampk,ye,e 
ben6fit lNet cf Tax\ 

- . (117.56) - , ,n.56) 

On ::1oco1Jrit of ir..&1,0- of equity 
oh,r .. le.SOP) 

g7Q.,!1 . . 270.J9 

fil'!llJ Oivkf,end f'.akl - (357.68) - - t357.68 
Fo1 tr.e oerfod - 23524 L~.S.24 
Transfer from Sttare.r,.aseo 1,739.41 fl.73U1l 
.. -&nl reserve 
Profiu loss~ fclr tile Ul!riod - 23.32 1.97 . 23,321 .97 
Balance as on March 31 2026 15 A27, 17 •• 50511.49 1&:l.U -The accompanvjna notes are rnteoraJ oart of the financial statements... 

'8 291.SS 

As per oi.Jr report of ev en date 

For Slnghi & Co. 
CJ;artered Accounlants 
(ICAI Arm Reg•. No'\l02049E) 

J-~ 1=1 
Sanjay K~,n;, bowangan 
Partner 
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11111 M•y. 20:is 

For and o~b •.If of ttie Board of Oirectort. of 
M . a Industries Limited 
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Ashish lb~h Saraf ~~- • Alhok Jain 

t,,)a\1'1ging D4ector .:!rl', ~ '-' CFO & Whole~me d tettor 
~ ,_jel;RN-01a3357 .J, - OIN-09791163 
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Xl' Ii: / 

Shrey AShllh sarar ~ eepa~ Sharma 
Dirw.or Company secr,tary 
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MANORAMA INDUSTRIES LIMITED 
Notes to Stamfalone Flnanclal Statements for tho year ended 31st March,, 2028 

Note-1 Corporate Information 
The company was ortginally lnccrporated as "Manorama tndustrtes Pr!Vate Llmlte<I" at Raipur, ChhaltisgarhI as • Private Limited 
Company under the provisions of the Companies Act, 1958 vlde Cel1ificale of fncorporatlon dated 9 August 2006 bearing 
Corporate Identification NiJmber U1 51◄2CT2005PT01 7858 i ssued by Registrar of Companies, Madhya Pradesh & Chhattlsoarh, 
Su'b;equen~ty t.he Company was converted ln to Public Limited Company put'Suant lo ihareholders resoluti>n passed 81 
E,dr,ordlnary •General Meeting of the Compony held on 06 Fobruary 2018 and tt,e =• of the Company woa changed to 
~Manorame Industries- Limited~ an-cs a Fres.h CertlOcate of 1ncorporation conseqU.f!nt upcin c-.onvarsion or company kl Publlc 
llmtted dated 23 March 2018 was Issued by Registrar of Companies, Maha.rashtra. The Cprpora:e ldenhf,cat,on num~er of the 
Company Is L15142MH2005PLC243687 Irs shares are listed on National Stoc~ EJ<Change and Bombay Stoel< Exchange In 
India. 

rM company Is engaged 1/1 man!Jf8ctunng, processing and exponlng of ;pedalty ra1s like snea ouner, sal D<Jttar, snea fa~ 
sel fat. shea oil, sal oil, shea stearine, sal &tear"1e, mango butter, mango fa1, mango on, mango stearine, ~okum 1:Rltter, 
~oi<um oil, de-oiled cakes, mowrah fat atld seseral vatua-ao'ded ta lQr made products that loon the ingredients o' Cor;oa Butter 
Eq:ulvalel'ltt (CSE). The Company manufDchlres, p1o~ne:s and ~xports axotk: butter extractecd from &hea seeds:, ,at seedi. 
mango kernel, Mowrah s~ed~ Kokum seeds, Chiuri ~eds for u.sagc rn CoYnet!~ as Specialty fats, Chocolate end 
Conlectionaries indus.tries. 

TI,e addre$5,l$ or k's registered offq, and principal place or bu.sin••• are disclosed In the Introduction lo the annual report. 

The stl>ndalone fir.irdal statemen'.s were approved ror Issue 1n accordance with a reso\Jtlon of the directors on 11th May 2028. 

2. MATERIAL ACCOUNTING POLICIES 
Basia o f preparation of standalone financial atatements 
The -standalone financial statements are prepared In aceott12nce with Indian Aro:>unting Standards (Ind AS) notified unoer tne 
Companies (Indian Accounting Standards) RuJes,2015 (as amended rrom time \o, time) and presenlatici, requirements or 
Oivlsion II of S.chedule 111 lo the Compa,,les Ad, 2013, (Ind AS compliant Schedule Ill) 

The standalone fioanc:lal statement~ have been prepared on a historical cost b•sis, 8<)<!)ep1 for the ro11owin9 assets and liabUitles 
Which have been meaeured affair value! • 

~ Defined benefit ptans - plan asse.ts 
CompM)'$ ~illnd•IQll~ f,o~n.!!11 §!OJ~meot~ •r~ pr~•nt9d In lngian Rup_oe• {t), whiC/1 io 01<0 Ito funotlonal csrre,:.cy and la 
rounded off to neare.st t In lacs. 

Tile Company has 1><epa1ed lhf> nnanclat statements on Lhe basis !Jlal It will cootinue to ojlerate a$·• going concern. 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Financial Statements for the year ended 31st Much, 2026 

2.1 Summary of material accounting policies 
a} Current-non-current classificetlon 

All assets and llabili~es have been classitled as currenl or non•current as J>.er the Companys normal operatmg cycle and othe.r 
crl!ella se! out in the Sdledule Ill to the Companies Act. 2013, Based on lhe nalure of manufacturing activity and the lime 
between the acquisition of assew for ·proefising and their rea.li2ati.on in ·c.ash and cas!h equivalents. the Company !las ttscertalnBd 
its operating cyde for the purpo3e of ourtent - llOl'l cutront cl~ssffi~Uon of 3Mcts: and tlsblliUes as 12 mQflths fol' i_tg produe(&. 
All assets: and llat>ltltl~ ace dauffied Into current and non-current 
/'.G~Cts 
An asset 1s classified as current when tt satisfies any of the follOWTig cmoria: 
(a) d 1$ expected to be n,allsed In. 01 ls lntsnded for sale or con,umption In. the cornp•ny•• nMMI operating cycle; 
(b) a i. held primarily for the purpose,of bcrng lrod<>d: 
(c) It ts expected to be reaised wlhin 12 months anerthe reporting date; or 
(d) rt is cash or cash equivalent unless II ls restlicted from being exct,anged or used to settle a llablllty tor al teast 12 months after 
the reporting date. 

Current a:sseta include tbc current ponion of non .. ou.rrent financial 8$8-C·ts. 

All olher assets are dassif.ea as non-cu11ent. 

li8billtl~ 
A llabJJlty Is da.siflod •• current whon ii salisfios any of tho following Cliteria: 
(a) It Is- expected tD be sellled ln Ute company's ncmm:d opefltllng ayelt1, 
(b) ~ is held primarily lor the purpose or be;ng traded; 
(c) It rs due to be settled within 12 months after the reporting .dale, or 
(d) the company doe$ not have an uncondlllonal right to dofPJ sattlomenl ol the f abHil)I for al least 12 months after tr,e reporting 
date. Tem1s of a liabit-ty that oould, .et tho option cf tho oou.ntotparly, rosu!t in iw seWomen~ by the t$sue of equity fn&trument:s do 
no1 am,c1 !ts cia$$tf,cation, 
Cutrent llabllltles Include ctJrrent p_ortlon of non-atrrenl flnanclal llabllllles. 
All other liabilities are classified as non-a,11en1 

b) Fair Value Measurement 
Fair value Is me prtce that woUld be received to seo an asset or paid to transre, a llalillly In an ordet1y tran$8cUon ber,,e;,n 
market participants al tile measurement date. Normally •I inffial recognition, the lransaclion price is the best e\lldence or talr 
value 

HoWever, when lhe Company detellT!lnes thet transaction price does not represent the fair value, It use, 1n1er-a11a va1uat1on 
techniques that are appropriate il1 lhe circumstances and for which sufficient data ara avajlable to measure fair value, mal<irmslng 
tho U$& ofrelovont obcel'Vab!e lnput6 and m1nlmJclng tho us.• of unobc.orv~bl•-lnpu&.. 

All financial assets and financial l'abiJIUes for which fair value is measuted or dlWOG.od in thg fina.nci.al s-tatem;mts are ca1e-goriaad 
within lhe fair value hierarchy. ·rhts eatogoosation is based on the towea\ le.vel rnput that Is- ,a gnifieant_ ta the fair volue 
measorement as a Whole: 
Levol 1 • Quoted (unadjusted) marf<et pric.,.ln a·c11ve marl<ets lor lden\lcal assets o, liabJlties 
Level 2 • varuauon tecnnlques fl>r Vhllcll the lowest level lnpul that Is significant to lhe lair value measurement Is direc11y or 
indirectly observable 
l'3vel 3. Valuation techniques for~lch the loWest level Input tha1 It significant to the falr value measeremen1 ls unobservable 

Financial assets and financial liablllties that a.re recognised at fair value on.a recurring basis, the Company detellTllnes wllether 
tra.nsfe~ have occurred between leve{s In the hierarchy by re~ assessing categnrl,atton at the end of each reporting period. 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Financial Stalementll for the year ended 31al March, 2026 

c) Prop<irty, Plant and Equipment (PPE) 
On 113noil<>n lo Ind AS, Ille Company ha• eleoted to contlnuo w,u, tho carrying value of all of h• property, plant and equipment 
1~c.:uy11~d ~ ~t Aµ1I 1. 2020, mt:1aw1tttJ ~~ ptH U1~_µ1uvkJui:s GA.AP, a11\.J USfl U1al.~11yiny v1:1lui:s a;ts U11: tJ';!~111at.l UJ~l ur 1>ud 1 
piope,ty, plant and equipment. 

An Item ot PPE ls.recognized as an assel if It is probabJe that future economic ben~fits as&()Ciared with the item will flow to tt\.e 
Company ond Che coit of the Item can be meDsured reliabtf 

,he coot ol an item or property, plant and equlpmMI i. meaoured at : 
- Its purchase prfce. Ir.eluding Import duties and non-refundable purchase taxes, after deoucting 1rade discounts and rebales . 

• any oos.11 directly anrtbulable 10 brtnglng Iha a.sse1 10 the locatlon and condition ne011ssary for 11 to be capable or opera1Ing In 1ne 
manner 1ntended by management. 
• 1he lnltlal estimate or the C()Sis of dismantling and remollfng lhe item and res1ortn9 tile sile on which tt is localed. 1he obligation 
which fe to b8 lncurrod elth8(' wbgn the itcim is acqulrlld O! ss a consoquenco ofhavilg used the Item during a p.;irtl<:ular period 
for pll"J>Ose.& othar lhsn to produce inventotl-es dliing that period. 

c Expenditure Incurred on renoveUon and m~eml-iotion of PPE on aomple·tion of the- criglna!ty estimated useful Ufa resultlng in 
Increased life and/or efflQenc..-y of.an existing ct65-e-l, is added to tile cc·st or Ult: r-elat~ asset. In the \.."arr)'it19 amount or an Item of 
PPE, the <:est of replacing 1he pan of suer, an Item Is ,ecogn,zed •Nllen 1naI oos1 ,s lncurreo d!he recogM1on cn1ena are me1. Tne 
canylng amoun1 ol those parts lh1!l ara ,epilY'..ed Is dereoognlzed In accordance with the derecognition principles. 

• Mer tnllial recognttlon, PPE Is carried at coSI less accumulaled deprecta1lonlamcrjlzaUon and accumuialed lrnpalrmen1 tosses, 
ff any, 

• Spare parts procured along with tho Plant. & Machinery or subsequently whlch meet tho recognttlon crt1erio mo cap~aliied and 
added in the carrying amOf.!nl of 1uGh item, The.carrying amounl af lho6e spare part& lhal an, replacied 15 dere;ogniz:ed whefl no 
future ec::onomiC bene.fits are expected from lhelr use or upon disposeL Other machlnery spares are treated as "stores & spares" 
fanning part of the inventory, 

- 11 the 0011 of 1he ,eplace<t part or eamer Inspection Is not a\laliable, the esuma1ed cost 01 similar new part!/ Inspection is used as 
an indication of what the oost of the existing part/ Inspection component was When lbe Hem was acquired or Inspection carried 
OUL 

• An ftem of property, plant and equipment is dere<:ognized upon disposal or When l10 fu11Jre economic benefits are.expecied tram 
its use or disposal. Any gain or loss eri.slng on derecognjtim of the essel (calrula1ed as the difference between the r,et disposal 
proceeds end iti• caJTYing amourl of !he asso1) i• ,ncluded in 1he Slatemen1 of Pro~ and loS$ when the asset Is de,ecognlzed 

d) Capital work In progrus 
Expendfture lncurrea on asse1i under coostrucuon (lnciudIng a project) Is cameo al cos1 under cepnaI Woll< ,n l'rogress. ~uCll 
co.sis comp~ses purdlase price of asset lncluding Import duties and non-refundable taxes afler deducting trade discounts and 
rebate$ and costs·that are direelt'f a_H:rlbL1tab.1e. 10 bnnging th~ asset to the loca.tion and coodl1k>n necessary for tt k> be capa,bte of 
operating fn tbe manner intended by managamcnt 

Cost directly attrioutable lo pr<Jiects under C()nslJUction include costs of employee benefits, expendilure in n!lallon to survey and 
lnvostig•lion aclivities of the projects, oo~t of sf.e pfflparallon. ni1ial delivery and h&ndling charge~. lntttAl!i,tion .nd •"• mbly 
oosts, pro~e$$Jonal (eee, ~pendJure on maintenance end UHradatkm ate. of eom:mon pubUe fac:ilifles, depreciation on assets 
U$ed tn c:onstruclfon of pl"OJeet, ll"lten!$t during con,-truc;lion ·anc;t other cost$ lf attributable to cons:trucUon of projects. Such costs 
are accumulated under ·capital works In progress· an~ subsequently allocated on syslematlc basis over major assets. olher 1h.an 
land and jnfraSlnlclure tacitltles. on commiislonin_g of projects. 

Capital Expenditure incurred fo.r creation of faclflt:es, over whldl lhe. Company does not have control but the creation of v.tlich is 
essential princIpat1y for conslruction ol 1he project Is capitalized and carried under ·capital work In ~,ogress· and subsequently 
ailQca1ed on .systematic basis over major assets. other than land arid lnfraslruclure facilltles. on oommlssbning of projects, 
lreeplng In view !lie "attributabifily' end lhe · unit ol Measure• C()ncepts In Ind AS 16- "Property, Plan! & Equlpmenr. Expend~UN! 
of wch nature-incurred sftar completion of the project, it charged to Statement of Profit and lose. 



MANORAMA INDUSTRIES LIMITED 
Notu to Standalone Financial Statements for tho year ended 31st March , 2026 

e) lntanglble A$oets 
Intangible assels acquired separately are measured on lnlllal recogritlon at = Afler lnltlal recogritlon. lnianglble assets are 
carried at cost less any accumulated amortisation and accumulated Impairment losse.s, 
Software (not being -an .integral part of the related hardware) acquired for internal u,e1 1& stated at eost ·of acquisition !~s$ 
accumura.ted amortisation and lmpam,ent IOsses, 11 any, 

p,, Item ol Intangible asset Is derecognlsed upon disp()sal or when no Mure econ=ic benefits are expected from Its use or 
d:$posal Gm11!t or SOsses ~·u'ising fr()fn derec:ognition or an intangible a$set are measured as the f!lffere.noe berwee.n the n.et 
d'sp0$al proceeds Md the canying tm'loun~ of the asset and are tecognl!i&d In tho Statomant of Ptofi.t and Loz.s when the ass~I Is 
darecognfsea. 

f) Leases 
The Company assesses at contract ,ncepllon wnetner a contraa is or contains a lease. That ls, if tne con1tact con,oeys the light to 
oontrol the use of en lden'li'ted 3$$81 for a period or €me In exeha.nge for cons!denrtJon 
Comp.any as a l casca 
The Company applies a single recogr.ition and measurement approach for all leases, e,ccept for snort-ierm rease• and leases or 
(cw-value assets. The Company tOCClgnises lease UabillUes ·to make lease paymer,ls and right-of-use assets representing the 
right to use the undertying assets. 
- Righi•of-use-accet.G 

Tne c ompany reoognrses rlgh!-01-use assets at tile commencement Gate Of tile Ieau (1,e,. me date the underlyl119 assot ts 
a'lallable for use) Righk>r-use assets are measured al cost. less any accumulated deprecletk,n and Impairment losses, and 
adjusted for any mmaasuremen: of lease liabllitiP.s The mst o'f righl-of-t:Se assets Includes th!! amount of lease lfabililies 
recognisea, initial diroct cost.s lncurred, and lease payments made at or before the commeooement date tess any lease 
lncenbves received, Ri,Jj·u-ot•use assell are depreciated on a stralght--llne basis over the shorter of the !ease term e·nd the 
estimated useM ttves 01 the assels, as tollows: 

- lease hold properoe• - 5 years 
11 ownership of lhe leased. asset transfers to the Company at the end of 1ne lease term or lhe oosl reOee,.s lhe exercise ol a 
purchase option, depreciabon is calculated using the estimated useful rrre or the asset . 
• Lease lla~ilitie-s 

1'J the commet\cement date or the lease, tile Company recognises lease llabllltles measured at tn~ present value of lease 
payments 10 be made ose, the lease term. The lease payments Include fixed paymenls (inoodfng In substance fixed payments) 
less any lease incentives receivable. variable lease paymenls thBI depend on an index or a rate. aod amounts expec!ed to be 
paid lmdVf rasidual value guarantee-,, The lease payments aiao includa lhe exercise pifca of a purchase option resson.-bly 
certain to bf! ~xerei,ed by the Compitny ond paymeni5 of penaltlea for terrnlnatirag the lea~e, if the lease term reflects the 
·eompany exetclslng the optllln to iermlnale. V8f1eDta tease paymems 1na1 oo noI depeno on 110 lnctllX or a rare are reGognised as 
expenses (unless they are lm;urred lo produce lnvento,ies) In the period in which ,he event or ooodlflon lnat triggers the payment 
OcgJr$. 
Ir, caloula?i'ng the present value of l~as.e payments, the Company uses its incremental bonowing rate at the lease 
oo,nmonocmorrt dote bccc.uoc the 1ntcre3t rote lmpUc=:t W\ the loo::10 it, not rcodlly dct9rminoblc. Aft.or the commc,\ccmcnt dole, 
lhe amount cif tease ifabllltle.s Is Increase:! to reflect the aocrelbn or ilterest and reduced for the lease paymen\& mad.e4 In 
addition, the catl)'lng amount ot lease Ual!Uities is remeaS\lred K tnere Is a modifl'eation. a c:hartge In tlle lease term, a c:l\ange In 
the lease payments (e.g., changes tQ future payments resulting rrom a change in an index 0< rate used to determme suet, lease 
.p.ayments) or a change In the assessment or-an option to purch.ase the underlying asset. 

• ShOrt•tarm lei!S-0$ and lease& oflO\-.Mtalue. a&$&ts 

Tne Company applies the short-term tease reccgnition exempflon to its short-term lea,ses of mac:hi'leiy and equipment 0,e .. those 
lesses thal have a leasi, term of 12 months or less from l~,e C<Jmmencemenl dale end do not contain a pwohase 0,1tlon) It also 
app!tas lhe loage of-lcw-value auats recognition exemption to lsa&e.s. of office equlprnenl lhat are considered to be low value. 
Lease payments on short-term leases and leases oflow-value assets are recognised as expense on a straight-tine basis over the 
Jease tenn. 

g) Revenue recognition 
A. Sale of Goods 
The Company recognises 1e\/enue when conlrol over lhe promised goods or seivlces is transferred lo the customer at an amount 
that reflects tho c0<,.tderetion to which the Company expects to bo enllilad In exchange for those goods or seiviai,. The 
Company " as generally eonctuded thot i1 is. the princlpaJ In its tevenue ormnge.t'!'IC!'\IS as lt typ1co.lty controls the goods or serv~ 
before transferring mem 10 the,cusiomer 

Revenue it adjustect for variable cornideration such ae dlseoun~s, rebates, rofund6, c."edits, prioe concessions, lncenUve,s, or 
other simifar items In a contract when they are highly probable lo be provided. The am®nt of revenue exclud'"° any amount 
couecieo on Dehall Ol th1ro parties. A tU .r, 

_.,..,. "' " 
The Comp·any recognises revenue general~ at the point rn time when the producl$ are del -~t to cu ~ or When l: k 
d-eJCV'ered to a carrier for export.~le1 which is when the control over p.roduc;t i s transfe.n:e to .he eua.tom2 ·11 

< -
Revenue from aa'8 of by p·ro<lut1s ere Included in revenue. t t ,:· .., .... -. '-



MANORAMA INDUSTRIES LIMITED 
Notes ID Standalone Flnanclal Statements for the year ended 31st Mare'h, 2028 
Contract Balantff 
Contract ~sots: 
A contra<:! asset is Ille r19n1 to cons;aeratJon 1n exchange for goods or seN1ces 1ransferreo 10 Ille customer. If 1ne Company 
perfonns by transferrfng goods or services to a ws1omer before the customer pay,. consideralion or before payment Is due, a 
conttad ass.et is r.e,cogni&ed for the &amed co,isideration. 

Trade Receivables: 
A receivsb.ie i& recognised when the goods ere doflvered end to the extent that It l\a~ -an uneandlUonal contractual rJghl 10 recelve 
cash or other financial aMels {le., only the passage of time·i& required before pa)'me.nt of the con11,ideratlon is due) 

ControCi Uebilil:ies; 

A conlract liabilty I• the obligation to lransfer goods or services to a customer for wMCl'I the Company has received consideration 
(or an amount of consldaration ls due) from lhe customer. lf·a customer pays coosldera1ion before the Company transfers goods 
or serviees to the ~ustomer, a ~ntraet lia.bbity is recognt.s.ed wl"tGl'\ tl'le payn,e.nt Is made or the payment is due (whEChe\l&r is 
earlier) Contract liabilitle, .are reCQgnl$ed es revonuo when the Company pcrfo,ms onder the contract lncluding Advance 
recel\'eC11rom Customer. 

Refund U.biitlos; 
A refund liabilily IS the obligalion lo refund some or all of the cons1derat10r, racaNed (or receivable) from the customer and is 
measured ai the amounl the Company ultimately expects H will have la return to Ille customer lnc'uding vol~n\e rebates and 
dscounls, The Company Lpdale.s rts estimates of refund liabllties at·the end of each repor1fng period 

B. Exports Benefits: 
Benefits arfsa.s on exports of good~ flke export rncenilve, are recog_nized on accruaJ baslr. when erports sales. a1e recognized, 

C. lnteresl Income 
Interest Income from a financial asset fa recognised wheo it S"probabfe that the economic b~neftts wil flow lo the Company and 
the amount o-r income Ctin be- measured reliably. lnt.er~t income CS accrued on a Umc- basis, by reference 10 the principal 
001stano1ng and at tne el!ealVe Interest rate applicable, w1110n Is 1he me thal exacw dlS<:ounts esumated ruture oasn receipts 
through the expected fife of the financial asset to Iha! asset's net cany,ng amount on initial ,ecogntion. 

h} Dopreciation on Property, Plan1 & Equipment and Amortiz.allon of lntanglblo Aasela 
OepreolaUon on Propeny, Plan! t. E'.qUlpmen1 Is proslaed on Wrlnen Down Value Method based on esllma1ed usetUI 1~e of 1he 
assets which is same as envisaged in schedule II of lhe Companies Act 2013. • 

Oeplllclaflon on additions to ldeductJ011s from Propert)I, l'lanl & Equlpf!lent durtlg 11\e year Is charged on JllO-rata basis from I up 
10 11\e date nn whi-ch thP. Aii;et l~ avall.11ble for Ole I d!spOMI 

The residual vl!ll.tt!!S, useful lives and method of depreciation of pr'0perty) plant and equipment Is reviewed a1 each financial year 
end ond OdJU3,lOd pro~peetivcly, if ep-propriatc. 

Where the life and / or effio'6ncy of an a~set is Increased due to renovation and modernization, the e-xpendhure thereon along 
'"th Its unamortlzeo deprec1a01e amount 1s cnarg_eo prospect1Very over 1ne revised/ remaining useful Ure detenm1nea oy teehnlcal 
assessment. 

Spares pans piocurad along wnn ~ Plant & Machinery or subsequenuy wn1e11 are cep11a11zecl and added ,n 1ne eany ng amount 
or such ltem are depreci3ted over the.residual useful l~e of the rel3ted plan! aM maeh,ne,y or tl\eir useful life whichever is Iowa~ 

Other ln'tangibl& nu.ts i.e Computer Softwates are amortJz,&rJ on a s-tralght line basis o\19r technfc.a!ty uuful life I.e. 5 years. 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Financial Statements for the year ended 31st M arch, 2026 

I) lnv1n1orles 
l"ventories are valued at lower of cost a:1nd oet reali%able value, efler providing for obsclence.s, ii any. 

cost 01 scores & e;onsumaoies aM C11emicaIs are co(nj)L~ea on FIFO oasis ano cost 01 Raw Materials, Flnl~hud Guuu~ & Guuw 
In Proeess are computed on Weighted averege basis. 

Cost or Work -u, Progress and FtnlShed Goods !nciuties direct matertalS, labour, conversion and proportion or manura.cturing 
overheads lncurmf In bringing lhe inventones to ther present location and cood.tion. 

The cosl Is determined uslng we!ghled average cost formu!a and net realizable value, Is lhe esumated selling pMcE 1n the ordinary 
cou1se or buainess, less !he estimated costs necessary lo make the sale, 

T!ie by-products are vaftJed at net realizable value. 
J) Borrowing Cost 

Borrowfrig costs dlrectly attrlbutatle 10 the acqutsttlon, construction or production ol an asset IMI necessan1y takes a subs1antla1 
period of lrne 10 gel ready ror Its intended use or sale are caJJitalised as part of the cost or the as$<!l All other borrowing cosls 
.are &.xpen.ted In ,ihe period In Which they occur. Borr-0\Ying costs consist of rntereit .and other costs that 1he c.ompany incurs In 
00nt1ccUon with lhc borrowing of funds. Borrowing cost also lndudes exehang.a. dlfforoncos to the extent re~rd~ as an 
adjustmem lo the borrowing costs.. 

k) Income Taxes 
lrooma tat e'ICpense represents the sum of curren1 and deterred tax. Tax ts reco~nlsed in the St.a1ement of Profit a nd Los-s. 
except to the extent that it reloteG to ltemo recognised droetl'f in ~quity or othor comprohonnivo rncome. In Which case tile ~ rs 
al::;.o recognised d1fectty ,n equily or in other comptehens;ve tncome. 
Current tax 
Current tax assets and llabiiltle.s. are measured at the amount expected to be recovered from or pafd to U,e taxalion authorities. 
based· on tax rates- and laws-that are enacted or s.ubstan~ve-ly enact~O at the 6alanc;o i heet date. 

Deferred tax 
De.ferred tax Is recognised Oil temporary differences between the canymg amounts of a.s~ts and liabnitlf)S 1n tbe financial 
s1c,temc:int.& and \1-<c OOl'TMpondlng ta>c bas~s used In the epmputatlon of UIMble proft.. 

DeJerred tax liab.lltties and assets are moasureo -al the tax rates !hat are expecte<J to apply In the peried In which the liabin!)' Is 
settled or Ole asset reaOsed, based on tax rates (and lax laws) Iha! have been enaeteo oc substantively enacted by lhe end of tbe 
reporting period The carrying amoonl of Deferred tu liabilities and assets are revl8'1"ed ar the end or each reporting per1od. 

I) Foreign Currency Tran.s-e.ctiona 

Transactlons in foreign currency are initially recorded at exchange rate p,evaillng o,n the date af transaction. ,.; oaclt Balance 
Sheet date1 monetary Item$ denomlnaied In forelgn cyrrency are tr"anslaled a11he exchange ~te5 prov!!lllng on that da-ie .. 

Exchange differences arising on trans1atlon •or se:ruemeot of monetary Items are reoo-gnlsed as income- or expenses in tl"le period 
in YA1iclt they arise in 1!18 Statement of Profit a.nd loss. 

m) Employee S.neflts Exp.nH 
Short Term Employee Benefits 
The undlscounted amoum or short tetm employee benefits expec1ed lo be pakl ill exebang• tor lhe se,vlceo renoere<l by 
employees are recognised as an ·expense aunng tile petioa v.!len Iha employees re,,der lhe services. 

Post-Employment ~neflls 
DaOO&d Contribution Plan~ 
A defi'\ed contribution plan Ts ·a posM:mp1oyment benefit plan under which the C ompany pay$ specified contribution, to· a 
separate. entity. The Company makes specified monlhly cxmtributlon$ toYAtrd.s Provkfenl Fund and Contributory Pension Fund. 
The Company's conlnbulion is recognised as an eo<pense in the Statement of Proffl and Loss during Ille pertoa In wnlclt Ine 
emploY"" renders Ille related service 



MANORAMA INDUSTRJES LIM.ITl:D 
Notes to Standalone Flnancla.l Statements for the year ended 31st March, 2028 

Defined 8 eneflls Plans 

Tne ci>•I of tho donned benoflt plan and other poi t-employmen1 benefds and the pres8l1\ value ofsoch ob!i(latrnn are de!rumlned 
usiny c1d.uc:11 lc:tl vc:1lvallor~. An .;ctuc.1dal valuaUoa involve~ making various 1s1umptio-n1 tJ"leil may dfNer from ~C(uol dcvclopmcnto 
In the future, i hese Include the determlnatlon of the discount rate, future $8Jary ln-cre.ases, mortallty rates and future pen•sion 
Increases. Due to !he oomplexities involved in Ille va!Uation and Its long-term nature, a defined benefit obligation IS highly 
sensitive to changes fn th85e assumptions. All assumptions are revleweo at each reporting date. 

The company has recognlzed the gratul1y payable to the employees as per the Payment of Gratuity /I.ct, 1972 and leave 
Encaohmenl Benefils a, d~ffned b•nelil plans. The l',ablll!y in respecl of these beniems 1$ calculated uslng·the Projected Untt 
Oiedlt Method and :;prc--.:id over tho period during whloll the benE!frt l& expected to be derived from empro;·ee·s:• $'6rvi.Ces. 

~mea:surement o1 de.fined beneirt plans in respect of post-employment ero charged to th~ Other Comprohcm;l\le Income 

n) Provi,ions, Contingent Llablllttoa and Contlngont Aa:sots 
Prov1s,ons are recogruse<I wnen Ille Coml'Sny ~•• a present legal or construe11ve obl!gatlon as a resull of a pas! av.ant and tt is 
p;obable that an outt!ow of resources embodying economic benefits wiQ be requ:lred to settle 1he oDliganon an<I a rerlaOle 
aslima1e can be made of lhe amount of the obligafior\. Suell l'fOVfslons are delermmed based on management .-s11mate of the 
amount required to settle the obligation at the bala.nce sheet date. When the Company expects somE or .a:11 of a prm:1$lon to be 
relmburs~. the reimburs.ement is recognix.d as -a 5tandalone esset o:ntywhen the re1mburseme.nt l& vlrtua!ly certain. 

1f tho effect of 1he timo value of money is material, provfsions are discounted usW,9 a current pro-tax rate tllst reflects wh" n 
.appropfiate. Ille risks •pecific to Ille flablltty. When dlsoounUng is used, the lncrea•e.ln the provislon doe 10 !he po,sago of ttme Is 
recognised as a finance cost 

Contingent liabilitie& aro d~cloMO on lhe ba$is of judgmant of management. Theie a re revfewed~_t each baJ.anco ~hoot dato and 
are a.d)Usted ,o re11ect ttle current mana_gement eSlimate. 

Contjngeni aaseu are no1 r~niz.ed but ~re disclosed in the flna~l.sta:1erriP..nt.s when lnl'Jow of economic benefits is probable. 

o) Impairment of non•fin.:ancJ-;al n &ota • property, pl ant and 41qulpmont 

The Company assesses at each report ing date as to whelher there is any Indication that any propeny, plant anti equipment or 
group of assets, ca.bed cash generatl!lll un'ls (CGU) may be Impaired .. If any such indication exists the rtlC()verable amount of an 
anet or C.GU is estimated to determlna the extent of impairment, if any When it is no1 possible to estimate Iha recoveratie 
an,ount of at'! rndfvldual as~ctt tho Compa~y estimale1 the recoverable smow'lt of th.a CGU to which the asset belongs. 

M Impairment tosi Is 1eoogn1sed In t~e Statement of prom and loss to the exteni, asset's car,ylng amounl • •~• hs 
recoverable -amounl. The reooverable amount Is higher of an asset's fair value le$$ co.st of dls·posaJ and value In use. Value in 
use. ls b&sed on the estimated future. cash flows. discounted to their present value. US(ng pre-tax Ocsoounl rate that reflects 
C,1jrfent market assOS!ments·oftheilme value of money and rfsk epeciric lo the a&aetc, 

The impairment loss recognised fn prior accountlng period is reversed if there has been a change in the esttmate of recoverable 
amount. 

p) Share cppital and share premium 

Ordinary shares are classified as equlty. Incremental costs dliectly- attrtbul~.ble to the Issue oi new shares are· ahown In eqtAity a.s 
a deduc:100. net of tax, from the proceeds. 

Par value of the equity shere Is re~rded a1 shere i;:api1&1 and t,1,o. amount roccived in exce.s.s Of the par value Jg classified as 
snare premtum. 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Financial 51.aternenta rorthe year anded 31st Man:h, 2028 

q) Financial lnstrumants 
Ftnanelal ASSets 

Initial recognition and mtuurement 
AU financial a55ets and liabBitie·.1 are inttiallt rewgn2ed a1 fair value. Transaction costs 1hat ere dlrectly 8ttnbuif:ble to the 
acqwsmon or Issue or nnane1a1 assets an4 nna.ncllll labllllle$, whlell are not at ralr value through profit or loss. sre adJusre<I to the 
fair value on 1nilia recognition. Purohase and sale of finaJJcial assets a.re recogmsed usmg nade date accounting. 

Subsequent meuurement 
Financial assets earned at amortJsejl cosl 
A financial as.set Is measurecS at amortised cos1 if It Is held within ~ busineu model whos& objective Is to hold the asset in order 
to collect c;.ontractual cash nows ·a.,id the oontra:ctuat terms of 1he f111anclal auei give· rl$e on specified cates to cash flows that are 
solely payments or prlnCipal ana Interest on tne prlnclpa:1 amwn1 outsiandng, 

Financial assets at fair valile through other cornprehenslye tncome tFVTOCll 
A financial assel is measured al FVTbCI if it is held wlll1in a business model whose objective is achieved by both collecting 
contractual cash flows and selling financial assets c1nd the ai.nt111d1.1al terms of the financial asset give rise on specified dates to 
c&sh flows that are solety payments of principal and intere$t on the prl.ncipal emocot ~utstandif'Q, 

rinaneial a:uets at fair v•lue through profit or los.a {FVTPL) 

A flnanccal asset wnfch ts not ctasstfled 1n any of tne aoove categories are measured at FVTPL 

tnveetmenbs: In eubaldlarle• 
The Company has accounted ror is Investments In subsldiaJies at cost. 

tmpaim,ent of financial a:nebi 
In accordanoe wiUI Ind AS 109, the Company uses 'El<peoted Credit Loss' (ECL) model, ror evaluat•ng impairment of financial 
assets other than ll1ose measured at fair vatue through OCI. 

Expected credit· 1osses are meast.re<I u,rough a loss a11owan<:e at an amount eQual to: 
• The 12-monthS expeeled creif,t losses (e,q,ected credb losses that rasutt from {hose defauft even1s on lhe financial Instrument 
that ere posSlbl,e within 12 month5 after the r.eportlng data}; CH 

• Fu0 lifetime expected cred11 losses (expect.ad credfl losses that resuh from all possible defau~ events over the 6fe of the financial 
instrument.}, 

For trade receivables Company epplles 'slmplilied approach' whfc,i requi'es expected lifetime losses lo be recognlsei'I Iron\ lnltii!l 
recognttlon of th.e reccfwbles. The Company usee-hi&torfeal default ta1ec to detormlna Impairment loss on the portfo!io at ti"a(Se 
receivables At every Jep6Jttng date these hJslorical dofautt rate$ ate l'Ovle,Ved and changes In the forward looking estimates are 
analysed. 

F1nanc1a1 Ltap1nues 
Initial recognition and m eHurement 

A!I financiat liabilities are recognized at ,at, value end In case of [oans, nel of direc1ty attributable cost Fees of recurring nature 
·are directly recognised In tne Statement or Profit ano Loss as hnance !SOS~ 

Sub&eq uent measurement 
F'llanclal llablline~ are earned at arnonlzed <:ost using the ertecllve loterest metllOr!. For l!llde and oiner payables malurlng within 
o~ year from the balance sheet date. the carrying amoonts approximate fair value due lo t~e sholi maturily of lhese 
Instruments. 

Oorocoqnltlon o1 Rn:anclal lnt.trumonts-
T!le company derecognlzes a nnanclal assea wDen tne contraetoaJ rights to tne cas~ nows from Ille financial asset expire -0r it 
transfers the financial asset and the l1llnsfer quaJlffes tor derecognlllo~ under Ind AS 109. A financial llabiltly (or a part of a 
financial lll!bility) Ill derecognlzed from •the C<impahy's Balance Sheet when lhe obllgalion speciroed !n t])e contract is discharged 
or cancelled or expites~ 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Flnanclal Statemonta for the year ended 31st March, 2026 

r) Eamln.gs Per Share 
Ba&c earning• po, $hare are ealc\Jlated by dividing the net profit or loss for tho p,erlod 011rfbulltble to equity shorehoJ<lers by 
weighted average numoer of equi1y shares outstanding during tile pertod, The weighted average number of equity shales 
oU1standln;i auring the period are adjusted for eventt of bonus issue; bonus element In a right issue lo existing shareholder&. 

For the purpose of ea1cu1attng diluted earnlngs per snare, the net pront or loss for the rear attributable to equiy siaart!hOldars. ano 
the weighted average number of shares ou1slandlng during the year are adjusted for the effects of all dillAlve- potential equi1y 
sMres. 

s) Government Grant 
Government .gmnb am recognised initially as deferred ir.ooma wheo tho re Is. reason31blo auurance th;it they will be reeeW:ed and 
the company will comply "11h the oonoJHons assoclateo _,.h the grant Grants Ural eompen•ato th• company for expeoses 
Incurred are recognised ovar the period In which the related costs are Incurred a.nCI ere dedui:led ftom the related expenses. 
Grants that compensate the company for tha cost of an asset are recognised in profit or loss on a s,rslematic basis over the 
ut:-eful fife of the related au.el 

t) Divict..nd Distribution 
Oividenct oistribution to th& Company's &ha,ehol:fers is recogniee<I as •a lisbility 1n tho compony'G rlminclal atatemente in the 
perlOO In whlCh the dMdends are approved by the Company>s s~at•hold•••· 

u) Statement of Cuh Flows 

Casn and Cash e~ulvalenis 
For the pu,pose of prasentatfon In Iha statomenl of cash nows, c,,sh and cash equivalents mcludes cash on hl!nd, deP<J$ft• held 
at call wrth financial lnstiluUoos, other shorl-le, m, highly ~quid Investments wllh original matunties of th,ee months or less that are 
readily convertible to known amounts of cash and whial are subject to M Insignificant nsk of chan9e1> In value, and tank 
o·,ertl!afts. However for Balance Sheol presenta\lon, Bank overdrafts are classlOed within borrowings in cµrrent liabilities. 

Statement of Casn Flow• I• prepare.d In a.ccordance with tile tndlre.ct Method prescribed In lh• •• l•var1t Aooo .. 1tlng Staodard. 

v) Share-based paymenis 
lcquily-settled share-baser! payments to employees and others providing similar sernces are measwed al the fair value of the· 
equity ins.tru,mems at th,.e grant date, Oeteii!s regarding 'the doterml.natlon of the fair value of equtty~sottled &hace.~based 
traJ)Sactlons ate set out In no,e 11 (g). 

The fair value determined al the grant date of the equity-settled share-basod paymenw I$ e,cpensed on a straight-line ba&fs over 
the vesting penoa, basea on tile Company-s esumate or equity Instruments llla1 w11 e'lentualty vest. wrth a corresponding 
increase in equity. Al the end of each reporting year, the Company revi$es ~• estimate of Ihe ~umber ol equlty lnstn.menls 
oxpeded lo ve.-st. The tmpect of tha revl~ion or th,g nriQin~I ,~tirrmtR..._, if ""Y· 1~ remonised In Statement of pr,ofn and loss such 
that the cumu~tive expense reflects o,a revis.ad ostfmato. vnth a corresponding adjustment ~o the equ)y-sertled employee 
bi,ne,l'tt.8 reserve. 
Tile d1tu1lve elfeC1 or outstanding op11ons ls renected as additional share dilution In the computation ol dlluted earning• pe, share. 

2.2 KEY ACCOUNTING ESTIMATES AND JUDGEMENTS 
The preparation of the Comp,,ny's sta.ndalone financial &1atemen1s requires mana~ement to make Judgement estinates and 
iassumpt!o,n.s that affect th-e reported amount· of revenue, e,cpenses. as.sell and liablnties and lhe acoompanytlg c.Tsclosures:. 
VnceJtainty eboul Oleae e5sumption1 and eetimate·s could cc:sult in o.\Jloomes lha.t require 8 matorial adJustment to the carrying 
·amount of assets or liabilities alfecteCI In Mure pe,toos. 

DeprectaUon I amomaflan and useful lives of propeny ptant ana equipment I lmtangible • •••t> 
Property, plant and equipment/ iltangible assets ate del)feclaled / amortised over 1heir estimated useful fives, affer taking into 
account es:timated rei-idu91 1o1e.lue The utima·ted useful lives and residual values of 1he as.se-fs ace reviewed anm,a!IY. in order to 
detennine the amount of depreciatiori I arriottisaUon to be recorded during any reporting period. Tt-a u,seful livH and ra.sidual 
values are baseo on tne Company's hlstorlcal experience wlfh similar a$Sots and take Into aca,unt anlldpaled te:hnologiall 
changes and other related matters. The depretlaUon I amorTJsaU)n ror M ure periods is relAseCI If there are• signlncant Changes 
from nrevious estimates. 
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MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Flnanclal Statements for the year ended 31st March, 2028 
Ootonnlnlng the leaae tenn or contract& with renewal and termination options - Company as leHee 
The Company determ'lnee the 188$8 term ea th& n-on~eanceU.ablo ferm of tnc loatc, together wfth ~ny periods covered· by an 
gptltm to extend d1tt le.tse Jflt is ,aasar,ab~/ ce1tein to be exercised, 01 any periods covered by an opUoo to terminate !he lea,e. if 
il is reasonably cartain not lo~ exercl5"d. 
The Company has only one lease contrac!s .!bat include extension and termination opUons. The Company applies j"dgemonl In 
ev:tlllllting whf!ther it is reasonably CP.ttaJn whether or nol to exe.rti:;e tt)e. option tc renew or teminate the lease. That is, it 
conaidtus aJI relevant factors that create -an economic incentive for It to exercise either lhe renewaJ or termloatlon. Aflar the 
commencemenl dale. lhe Company reassesses the lease term if there is a 5ignifiCilnt eve"t or Qlan.ge 1n c1r0Jmst1Jincea that is 
wI1hIn ns comrol and aff•~ •s a~lllly to exercise or n0110 exercise tne Option to renew or to terminate. 

The Company Included the renewal period .as part of the lease term ror tea- o! pr,operties with longer non-cancetlable periods 
(le.., S years:) are- not ineluded as. part of ih.e lease term as th9S!! are not rec1sonab:ly certaill to be exerclHd. Fut1hermote, the 
periods covered by 1.ennlna:llon options- are included as part of the •~ term only When they aro rea~onat>Jy certe!n no1 to be 
exercised. 

Loasoa - E"atlmatl.ng the incromantaJ borrowing ratt 
The Company cannot rea<llly determine tile lrrteresi rate tmpllclt In the lease, Ulerefore, fl use,, Its Incremental borrowing rsle 
(IBR) 10 measure tease llabllftles. The IBR Is the rale or Interest that the Company would 11,ave to pay to borrow over a similar 
term, and with a similar security. the funds necessary lo obtain an asset or a simllar value to lh• tlght.,of.use asset 1n a similar 
economic erivironmerit. The ISR therefore teflec!s whal the Company 'WouJd have to pay', which requires estimation when no 
ot>servablo r11to-s .are avaJlabCe, The Company estimates the IBR _using ob.aervoble Inputs (such .a; market Interest rates) when 
available and 15 required to mate certaJn entll;v•spedflc estimates. 

Amortlution of le.asehold la_f'!d 

The Company's lea$e a=1 Cla5$8$ prtmartty consist or teases ro, lnduolrieIIe11d. The I•••• premium is tt,e fair value or land paid 
by the Company to the state government al the lime QI acq1Jisilion aM there is no l,abilily al the and of tease term. The lease 
premium paid by the company has b.een amortlied over the lease period on a sys!emallc basis and classified under Ind AS 16. 
-and therefore. 1he requirem-enls of both Ind t,.S 116 and Ind 'AS 17 -as to the parlod OVP,:( which, Brul 1he manner in which, the rig,ht 
of use aa&et (under Ind AS 116j or the attl.lt arising from the nnance lease (under Ind AS 17) amortized a.rt similar. 

Recovera_bility or trade rct:eivable 
Judgements a1e required in assessmg !he recoverab!Rly or overdue trade receivables and determining wllether a provision 
;,galnst those iecel\rables Is Iequired. Factors considered Include !he pe,;od of overdues, me amount and timing of antldpa!ed 
future payments and t,7e probabflty of defautl 

Provisions 
Provisions and liabilities a,e recog111Zed in the period when ii becomes probable tha1 there wit be a future oattlow of resources 
resultrlg from p:nt OJ>Qnrtions or .vent~ and tha amount cf cash outflow can b• r~Uably ostim;1l94, Tho timlng of recognition ~nd 
quantification ofthe·llability require$ the application of Judgement to exittlilg facts and cin;um-!tanoes. ihe ct1rry4ng amotinlS of 
proVlSions and llabllfties are re"ewed regularly and reVised to taKe account ot cnangfng fac,s and ctroumstances. 

lmpatnnent or non-flnanclal assets 
The Company oMesr.c~ at each repqrt119 dato. whether there is on indication that W1 aesel may be impaired. If any indi~'tlon 
exJsts, the Company estlmares the assefs ,eooverable amounL An a,sset's recbverablc ernovnl Is the tllgher of an asset~ or 
c ash Generating Untts (CGU'sJ fair value less costs of alsposaj and lts value In ucse. It IS de\ermlr.ed tor an Individual asset. 
unless the as*! does not generate cash Inflows lhat a.re largely independent of tho$e from other assels or a groups of assets. 
Where the canylng amount or an asset or CGU ax~eds Jls recoverable amount, the as.set is considered Impaired and Is wrttten 
down to lu. rccov~table amount 

In assessing value In use. the e,sllmaled fulure cash flows are discounted to their pnesenl v.alue using pre-ta.x discount rate that 
reftecis current marl<et assess111ents of lh" time value of money and the risks specific to lhe asset. In determining fair value less 
costs of dlsposal recent market tr-o.tllsilctions are taken into aec:;ot,,nt. If no such tran.$aciions ean be identified. an appropriate 
valuation model Is 1.;Sed. 

N e·asurement of defined benefit obll91Uons 
The meAsurement nf deflnM benefit and othar po,st-e.mployment bAne.fits obtigafions are delermined using actuarial vatuabons. 
AA aduarlat valuation Involves mtklng vaJfous assumptions tnat may df!fermim ac111al developments ,n !he-future. These Include 
the dotermination or tho d~ooUllt ratcJ future s-alar, lncroase.s, rriortal ty rate~ and _!y~ p-ensfon fnCfeases. Due to the 
complexities lnvolveo In tne valuation and ns I009-term narure, a dellned benefll obig,tJeiilfthlg~, sensitive to changes In lhese 
asSIJmp:tons. All assumptions are reviawad al each repcrtlng data. ~1'_,r· -~ ) 1 

• n. \ 
New and amended standards 1 J I 
The company has not early adopted any •tandar~s. amendments that have been i~~ut are n'ol '/f!I. effectivo/notified . ..... ._.,,,.. ; 

-· 



MANORAMA INDUSTRIES LIMITED 
Notes to Stand•lone F.lnanCBI Statements for the iear ended 31&t March, 2026 

Neto 3 : Pr~!!r:• 2;lan:l a nd !9ule;mont f fr, lac; 

F hold L (I ,... h Id la d fdcto,y $tl\td a;nd Pl&llll -.id 0,,.,. Fun)!t.ure.• · and 
Computers Vehicle& Tola! NHt an .. se O n bUldlng Equipment equipment F IXtUrlS 

Ct1rryin9 VahJe 
A> on 1 Apol 2024 780,23 11 23 1,16S,D,1 13,669,QS 173.75 22UJ2 106.68 810.96 16,938.7E 
A<ldllion 123.95 61 .96 5 ,008,21 58,96 H.45 39.77 723.45 ·&.n1.n 

Deleucos 63.05 53:~ 
A> on 31 Mm:h 202& 904.18 11.23 1,227D1 19,361.19 230,73 238A7 146.34 1,471,.J5 ZJ,597,50 
Addjlion 1,960.50 . 248.56 1,36~.63 92.47 30.25 27.65 484.54 4,20056 
D&letlons 133,41 133.41 
A, at 31 March 2026 2,864,68 11.U 1,, rs.se 20,733.82 323.20 268:72 173.99 1,822.48 27,673.67 

Ac.c.-umulattd Depreciation 
A> on ·1 Aprl 2024 . 0.23 2&1 ,11 3,150.53 97.73 89,13 82.71 W4.59 4,0J<:l.ti< 
For !he year 0.06 11103 1.718.19 46.5'1 3'1,88 2ll,68 250.84 2,186.21 
Deletions . . 57,75 57 75 
As 6n 31 March 2.025 0.29 392.16 4,8".72 144-27 134.01 109.38 487.58 S,134.50 
Fo-r the ycat 0.46 103.4"1 1,832.83 SS.57 29,17 2s.11 375.06 2,~27,7( 
Odt,t.10fl':S 123.73 123,7S 

As at 31 Much 2026 0.74 495.55 6,G9~.t;4 ~g2.84 163.18 137.•9 739.01 1,438.41 

N•tblock 
As on 31 Mar eh ,202-5 904.18 10.94 8:14,86 14,501.47 86.46 104A6 3UG 983.87 11.~ -:1.on 
Al -al31 March %028 2.s~.sa 10.49 980,01 14,03'.17 120.36 105.54 36.60 1,t083.A7 1.t,235.2(' 

Note: 
Omits of prOl)erty, pf ant and &Qutp!l')eot plodgad against bonowings is pre_santed in note 13 ana 17 

The tille ctaedsofatl the m movable propetties (othertnan properties v.flarelhe company Is thekl$.See ano the lease agreemcms are duly executed m ravouro! tne !esseeYare nald In me name otth3 
c«npaJty it sett. Further, the eanpany has not carried out nwa.luation of f~ms of Property. Plant& Equipment dunng lhe year and aocordlng1y the d~ure as lo WhetheI the re,,alualion is based o.n 
lhe valuation by • re!ilslered vaiu~r "'defined undo< rule 2 or the Companies (Ro,gist<rod Vallers and Va!Ua~on) Rules, 2017 ls no! appHcablo. 

( In lacs 
4.1: Capital Work In prog"'8& (C\MP) 

Oeduclion 
As on 31 Aaat 

As on 1 April 2024 Addition March 2025 Addition Deduction 31 March 2026 

Pr,ic.-ctin n,.,..,.reu 4 12066 1,696.&7 5 57706 2.t038 2588.06 1,0C6.76 1.1121.66 
Total 4.120.S6 1,596.67 S,577.08 240.38 2,588.08 1,0G6,76 1,821.61, 

Dtllils of C.pllal Wort< in P(Ogrns Amount in CWIP for a nariod of 31.03.2026 Total 
< 1 veor I 1·2 vom I 2•3 vears I > 3 vcars 

. 
. Ill ;J , ,,•· 

Proieati n prog,ess 1,1e12s I 40.44 I I . 1)121.68 .P ".,-.J,, ~,. ' 
;;,- r '>'\ 

Note: . . .:;, ' , 
Af a\ the baJancesnee, dare. :ne 3'SelSlprojeC1s fbnnJng port or capita I won< In progn;ss ore nelher e<cee<Jed ~• esllma1"<1 cosl nor I"' esdn1aled oompieSon Um• finer,. ( (._ • (i/ 

-~- ,, 
Details of Capita! Work In P10grus Amount In CWIP for a ~riod of 31.03.2025 

~ 1 ,;o.,1;r I 1.2: vaitrs I 2#3v~f' I 
Ptt>ject in progre.ss 2◄0:>a I . I I 

,0 3 Wllaf'S 

. 
Total 

240.38 

;,___· I"'~:-",_/ 
--~ 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Ananclal Stabtments for Utt, yoar ended 31st March, 2026 
• .l ! lntangible assld5 
G10,:s Bklek .Software Total 
Ctrrvlno VAlJO 
As. oo 1 Aprfl 2024 

A(dltklns 
Oil(l0$.'llt 
A• on 31 Mar oh 20.'.25 

Atdllians 1.aa.n 200,n 
Qhpoufs 
Aa at 11 11\ardl 202C 

Otpreeladon 
At Ot'I 1 ~202'4 
Charge for the year 
Oi.;._po=.iblAdli.dmont 
Al. on S1 Match 2025 
Cholgc tor h year 
Ohpo~11blAc~u&tmo.tlt 
.J.,.t ~l 31 MaKh 202G 
Net 0lock 
A; oo :n Miu~ 202.s 

~9_,Jl_ ~ .n 

;.§,00 or.,oo 

,_~ ~®'-

Ai 1111 31 M11roh20Z8 1H.18 ·1H,7'8 
Nolet~ 100 litle deecls of-all the tn:an9l1>leaS$ClS are tietd 1t1 me name or n,u ~ompany ilsel1. 

4.l : lntanglblo Assols unclor cons1ruetlon (IAUCl A• on 31 As on 1 AP<D 2)24 Addition Qeductjon 
March 2025 

P·t01ect •n ,.._,.MS. 7071 169.18 22Q87 
T-1 70.71 159.16 , 229.87 

Details of lntanoi.bf• As.Uta under coi,structi.on Amount in IAUC for• period ot 31.0·3.2028 
<, .... ,.,r I 1-2 •-rs I 2 .. 3 vears. I > 3 Vea.rs 

Pioje,ct In prnnres:s. , I - I - I -

D1ttall1 of Intangible A.aMts under conatrucuon A11ount In IA1JC for a pettod or 31.0l.ZOZ.5 
< 1 year I 1-2 vear; I 2-J yea,g I >-a years 

ProjeCI In P'Og(8SS 159.16 I - I 70.71 I -

·uf::,-~s!...' i ' .;_ 
C. ~ ( ~ 
~ Q , 
~ :/,I!' .o 

" -_•t'-ants • / 

t In lacs 

A.,.I 
Addition Deduction 

31 Marth 2026 

60.90 2so.n -
50.tO 2eo.n , 

Total 

-
Total 

229.17 



MANORAMA INDUSTRIES LIMITED 
Not.1 to Stand1JoM Fln1nclal Stattmentll for the yo■r tnded 31st Mlrch, 202.6 

HCltO 4.4 ! "-1Jht Of UH Q.SIQJ 
Carrying Value 
As on 1 Apnt 202◄ 
A(J(;Ut:on 

oe!Cl!OO$ 

A$ on 31 M:a~h 2.025 
Addlton 
D1:le1ions 
As a131 Ma.rcn 2025 

Accumulated amortlsadon 
A£ on 1 Apm 2024 
Fortho year 
DElel!Of'$ 
As on 31 Marth 2025 
For the y~a, 
Dere.tion5 
As al31 MaM 2026 

Net biock 
As on 31 Marett 2'l2S 
As at 31 March 202&-

Note 5 Non-currentJnve-atman'l!I 

1°:YHtmtnts In Subffdf•rx Companln 
Carried at co~n 
Unquoacl equity lnauumtnss. fut!'y Paid up 
100000000 <P, Y, 100000000~ €quriy $ntr'9$ or Nelra: 1.00 eacn In Mllilorima Sa-1A1Jni LI~~ . Hlggifa 
200 (P,Y. 0) Equity Slla,es of Cf A 10,JOg.OO ••en In Manorama Africa Savanna. lvo,y Coui 
8000000 (P.Y. 0) Equity Shares of GHS 1,00 each fn M""ora""' S&• iMO Gh•n• Lid 
1005.866 (P,Y. 0) E<r.lll\rShaiuof BRL UJOO.OOeach In Manotama L•!lh Amtrlca LTOA, Brazll 
200 (P,Y, 0) Equity Shares ofCFA 10000,00 ecach WI Mennm-a 8ur1dn.a Sari. Bortdna Faao 
200 (?.'I', O) Equlry Sbates or CFA 10000.00 each In MonoramI Sa:varw-e Tog.o Sa:f 
200 (?. Y. O) Eouity Shares or CF A 1000!UIO e&QI in Manotama Afllta Berm 

lnveetmo:nl6 eanfoJS al eoat 

Note 6 Other Rn.ancl&I uaeta 
(Unt:tcwed, cor,sldered good) 
Secuofy deP<Olls 
Batance with ba,,ks in deposit accourtJ fma-luritV more than 12 months) 
Interest ao;rt:ed Qn dspo.si!J 
lnfert.sr on-sflelrity dupo,sit! 
lnr.e-resl a<:crued on fh:ed dtPG.~ 

Note 7 Other useta 
(Unsocurod, consldotod good) v.,\1 ~" 
Cepi1JI Acfv•""" r~l Seo.1ity deJro&il wth govt-& other5 
Advances other Utan capita! adv1.t1co1 -.~~·; A.rtiance 10 Yarul<lt ~ { 
Adva-:1ce lo Sub,;diary Companies ·-. d-~ Advance lo omcfoy~as. 
Pr,oaict o~o~ .. e 
ea1anet1 wi1h rG\'eAJG autMriUos & othM 

No11-currenl ..... ..... 
lt Ma.rcti 2016 31 MI.IG:b 2025 

, In Ilea t fn ••c• 

28.62 13,1'>5 
4,771.21 ~ .99 

3.01 3.89 
7,51 0 27 

41810.35 '82.80 

Non~rront ..... .... , 
31 Mndl %026 31 Ma.roh 20U 

f tn tact f 111 lac, 

53.70 488.<M 
269.•6 m .is 

215..$7 22.13 

UB.73 748.31 

luHhold T~I 
propetUn 
t i.n tooa f' In looo 

1653·2 165,32 

185:32 166!32 

18532 165.32 

26..18 26.18 

28.18 26.18 
3306 33;00 

6!l2◄ 59.24 

139;..14 139.14 
106,08 106.08 

Hon-current 
Alai: ,Ua1 

31 U..roh 202_8 ~1 M arch 201& 

t in l•c. f In l•ea 

49.89 
3.10 

665.4◄ 

31022 
3.32 
3.46 
3,06 

t.028 . .U 

Curr,nt .... , .. .. , 
31 rl.1tCh2026 ) 1 MlfC h ZO?S 

,1n 1aca t In lat-S 

16c16 14.23 

.7.51 60.56 
6!Ui7 1,.19 

Curr.n\ ... .. ...., 
31 ~n;h 202' 31 Ma.rc.h 2025 

t f:n tacs t lntaca 

2122.02 9L6.~ 
2293.89 516c3,4 

165.17 19.46 
263,6! 257.1!6 

1811.95 2.6'1.611 
6 "6.71 ~ 382.00 



MANORAMAI NDUSTRJES LIMITED 
Notes to Standalone Financial Statements for (ht y11, endod 31at March. 2026 

Hot. e taventoriff 

t\'a llld at 10_..r or cost or rttt r.-.a!lslt>II value) 
Ra.. Ma~rials finch.ding In tran,ij,ioci of < l1<1as,51 lacs (2025: <1899.39 lao,)I 
Anished good• nnclud-,,g In lranoit ,tocl< of 16927,98 Im (W25, t 10Z2,40 laC$)J 
Sy p(odutl [tn:fufing ii transit,sto-ct of t 34.07 lacs.(2026: t 44.84 laes) 
Cl1emiea1' 
Sloi-es e,id corm.rn;il:ift$ 

Note; Oe1alls.-cf lnve.ntones- pledged agalnst bOl'f'ONlng.s Is. prestnt!d ln noto 13 ard t i . 

Hot.a 9 Trade ReceNablff-

Trado rocoivoblo-~, wnG«k»NXI good tJm;oOJrcd 
Trade roocfVab!c a- 'o'klkh tiave ,ignific.ant hcrease In cred~ risk 
LC$,: P,avloion for c~etlccl c;rcdlt IO$t 

Nol~ o e~II$ at 1re~ rece1vab1e3 pledgec agam1 Domm,ngt ll prea&!llel1 in note 13 and 17. 

A.ea\ 
31 M1.rd1 2028 

, 1.n iaaa 

42188.39 
25.888.20 
1.829.85 

405.01 
751 .CM 

71,040.:S 

Alli 
31 March 202.6 

' In llet: 

6,8'2S-.69 
14.28 
14 28 

6,828.19 

...... 
31 lllarch 202-i 

f in lac• 

40,856.58 
12,341.86 

1,075.11 
ti8.65 
sn.oa 

541104..2.7 

Al ti 
31 Marcta 2025 

f ht lies 

10, 112-.ea 
1.82 
1,82 

10, r r2.a2 

No n ~e or omer rece:vaole are due trom cllrectcrs or otner officeB or the.company ellllen~er11ry °' 10inc.y wnn any otner person. Nor any lriGe 
or other re-oeiva~ ace due from fimis or ?"fvat-e cominolei ceipectfvo.ty In wflie:ti 8£1)' dlreaor !s a pJrtne,. 8. dlrec1or or e membe( except di5cJo.sed 
In no,te-29. 
Trade recelvabJea - - -in" sch -'Ula.for the uu r en-d • • "-II .,.. ,,.ll '"" ...,....,. -nA .... · -1, 1 1 ?n?iir; : 

Outstanding for lol oW1ng pe:lods from Due Date of P• § nt as on 3t.Ol:202S 

Partlcular5 < s MM th 6 ~: i:.••1 1 ,2 Vo.a_,. 2,,.2 V6:ata ,. 3 Vc,ar& T~ta.l 

(i) UnclisJ)uted trJde: ReceTvebles~ 5,817.63 '0,3i 0,02 8.84 -
5,626.69 Consklored aoods 

(U) Uncfi&-pu(ad trade Raceiv1bles• Whi>ll 
have ~nlticant lncma,& rn Cree111 Risk 

(iii) U,~1-«!CI tf•cft R~ble.$- CreUll 
ln,p.3ifed 
(W) d!sputeci tnide fiecelvab)85-
comtdereto goods 

(vi} <ft191JteCI U1Klc FWce!v~ On>lllt 
lm"-"ireo 

ParfJcul•rs 

(i) t.Jnd'-1p.,ted tra~a R:~-etv1b1ts .. 
Corisldered goods 
(l} Und°'.llj)\11~ uocfo R«.clv•bl~ VYhk,,11 

h9ve a(gnrl'Jcant tl'\ereue It, Credr1 RiSk 
(if> Uncfi"?t.flttd trade RecelvabBs-GredJI 
Jmtl.lll{tKj 
(ti) CllipUted tnlde Recelvables,, 
consicre.reu goods 

(vi) diaputcd trade. Rccclnb!c a,. Crcdh. 
ln,n.~itod 

Not• 10 C&ah 1.nd bank b.1lancea 
Cash and cash oqulvalent!i 
Balence with Bant.s 
- in ourre.ni c1oooun1s 
• Jn wh c:~lt'OO aiccoun.1,; (deb.'t tialar,ce) 
Cashin hand 

Othtr bank balam;:ea 
B.i1.:noo wllh Ban'\& 
~ in deJ)Oclt aooounb 
• in unp&itl dividend 11r.ooun1 

O.Ot 0.00 l 4.13 

OtJtatandlng for following periods f rom Due Date of P• ment .a on 31.03.2025 

< 6 Mopttia 1·2:Years 2:-l Ye.ars 

10, l 2i ,09 10,69 32,79 0.25 

. o ... 

-

>~Yea.rs 

-
\ .i3 

Al oi 
11 M11rc11·20a 

f In lacs 

98.41 
638,55 

6. 12 
7'1.01 

Total 

10,112:82 

1,82 

. 
-
. 
. 

AUt 
31 March 20..U 

P in tac. 

22,65 

8,393.12 9.tcG1>,18 
0.27 o,u 

a,3tU t ueus 
9,130.◄1 9,611.Sl 

Not,: Depo,11$ wil/1 baw oggre,air1910, 8&2.4e lacs (2Dz, : ( 48.z& locoJna, be<n ~l•d~'Mln ""1il> ogolnumargin mcney tow,m•• w,,r1<1ng 
caplt81 ficil!OM 



MANORAMA INDU!!TRIES LIMITED 
Not.. to Staf\Nlone J'h1-11ncb,I Stat~nts for tM yUl 0M4id 31■t March: .!01£ 

Avthorb.ed Cap!bll 
16.00.00,000 {P,v , 1s,oo.oo.00·01 Equity SharH- ~, t2 uch 

lnuod, SUbtcrl:btd & ~td UP Caph.ail 
S,9 1,0H.~3(1 (P v 595,99.06tl) EQuitySr,aru of"2 eacn 

(a) R.coodHWOn of lht Equity ehtres ocrt:standlng at the begl.nnlng ilnd at tho ,nd oJ mt reporting period. 

At lhe ~!ntt\~ of fht reponlqg petiod 
rasua11 dlJri:19 ltie period 
At lho and 9f lho rctporVrig poriod. 

In Va!ut 
A .. t 

31 M1rch 2026 
f 1nlaca-. 

1,19t.9:8 
:Z.19 

As ,ill 
31 March 202' 

fin lies 
1,191 .. 98 

1 .191.tl 

..... 
31 March 2026 

f jn taca 

3.00000 
3 000.!)0 

I 194.17 
I 11M,17 

...., 
31 March 202! 

, tn lacs 

3,000.00 
3,000.00 

1191.98 

In Numbers 
Mat A&at 

31 M'a.rch 2026 ·31 March 2025 
NO$. 

5.95,99,050 
t 09 480 

.s,e1,oa1!3o 

Hoo. 
5,95C99.050 

5,95,.99,050 

(ti) Ttm,s & Right auacnoo to ,equity sham 
Tne company nas ontj Ofle Cl&H ct eqlA!y shires N'l!ng a parva!ue of t 2 9wt .shi n:, EiOh ~Ider of equity &hare Is CNilltied to ono. vet~ per tha~. In the 
ovcnt ot H~ldallOO. snare~ltler wtll be Ent bled to receive tart.alnir,g assets Of 1he- COl'IIPlny alutf dl;tfibuOon c.f. all prefenmtial an ounL n ,e: dit1t'buli0t1 will be 
ln propoflfon to the naml'H!:t 01 eq,uny thJro ne!a oy it,e- snare boSiler. 

c) The company has not allotted any eql.tty snares u tuty paid 1.4> jl\.lr1Uil')t to w,bec!.s \WU!ovt fa)ffltnl bO!ng reoetved rn cash/a!lotied 11s tull';' -pald UJ> b)' 
wav d bollus stare& ls.suedfbuy-badt of'&Mres II lhe lal-t 5 ye.-ar&~ 

11:, The.re 11"11 no COntr1e11. or o:,mmtmenll tor lheHte ot ihere!i 9r 4:is:nve:i:lmenl:5. 

•) o.uin, ot th1rthold1,- holdlng mo,e lhan 1% a.ham ln tba Company 

iq1111)' 111u• ot, 11. eacn tuJ~ p.&ICI 

Ashisl\ Rameih Si.tat 
Sm.I. Vinita S.arar 
Sml. Ri1u Saraf 

n Oetalls cf sh.ates hald nromotan at 31 Much ..2028. 
Ptomoter Name 

Atbilh Ran•lh Saraf 
Smt. Vlnl• s,,.1 
Shrf AQPSt)'SI R~ni f 
Shri Sherav Saraf 

9) Decalh: of EmployN Stock Option PhUt! 

M •t 31 MJteh 2026, 
Nu:mbltr %, af holdln9 
2,1,.ea,;2_0 ~ . 17% 

•45,@7.292 7.68% 
42.38.495 7. W/2 

J.63,72.901 60.91% 

No. ol Sh.a-es " No ... :,f Shares as 

oo 31.03.202S on !1 ll:l.202t 

2 ... 61,84.ISa 2.7S-.Ga,720 
<IS.67,292 4,M7,292 
13,.«1.973 1;4a.697 
13,Ml.976 1<8.687 

Aa 1ta1 Marc:h 1021 
N11mbet Y• of Ooldl119 
2-.51.S-, 166 42.2&•,i 

•5.67,292 7~56% 
42.38,395 7,11% 

% <!f total $1\Sie$ % Chilf.Qe durir,g 
thllyHr 

<la.J-nl 3.92% 
7.66% -0,01% 
0.26% ,2.00% 
0.25% ,2. .... 

1A:1i,oram-a lndu,trles Umiad Empfoyns: Stodt O¢ol'I P1an 2021 {M 4.ESOP 2021) was a?p'°"9d by lte , ·1iar8hefdfn of lh~ Company on 29th Seplemt:e.r. 
ZD2f, The plan i & deai9nad ti, F{OYide l'ltorrtiv_, IO 11111 tho, •mplo,iee-s to deliver IOf'Q. lerm retulT'-6..- Ur.def th• plan tha emp~f~H W'CUld be granted a-k!Gli. 
optiot1• which v.--ould c:arry ui, nght to 11.ppl)' fof equNa!ent: numb« of ordlnGry ,1iann of Ole Comp1111y of the &::a \falue on-2 eaeh a1 • pnce'lo t>fl detetmined 
by the NomfNtion al'!d Remunenulon C;omm!l.tee of ttl• e.ompAny Th• to1a1 numb•r ~, optiQfl1 to be _,ran.ied under I/ls Seh•"ll• wou'd ~ 11.91980 no ol 
equ~t)' stiaraG @ l; 2 each .. The ;nlnt of option, hiils lo bo :1ceepted by the e.mitc,yeea wllffin one montf'I ffQf'YI ~1)11 d:11te <>f !he granl ..and wotll!f veat afls- one 
yoar from ,ud1 d:iie in 1 .1111'11.ial tt\lnth.ff-of is"' of 1tie opUone gra:n~. The options cine;. ~,on have 10 be exercised \dhirf 3 monlh1. In 1ecort1anc.e v.f ltl 
die pion t.hc NM1lt1:atlon end RemuMto·ton Cum.'l'Ulta• of the Company ¢n !Jn/2022 tuc-gnnted OSOOO cptio.,,, to cert.lil'I elioihlt 4tnpbyWt. Such options will 
.,e:st ii\ 4 tta:ncl'!ee. !la..1in9 ftom 2.023. Flirtbor, tito Nomlrudion 0-nd Rornu~r:i'lio,i Commit~ or iM C:l~any on 12/0S120Z. tta, also granted 130C-OO o1)Ums 
to certaln e!Jgib!e e:rn?JOYcca and $U(;h optfoi,a Vfil vos! ln 1 ltenc:h at3rtlr.g from 20"25, the opl.fons 110•;0 t.o be e~tciaeo v.ithn a peu,d 0-1 3 l'nOl'tlht.. lt"lot 
fX~rclse pn!wl! for 111 ur-,t 11, ~t 11 10~ dl6t:OulL~ on th! mel'\e-tprfge oftha sharoa on 011 9fbrlf d'o.1c I.e. t 236.:20 and fo; 2nd gr.inl1a f 251,00. 



MANORAMA INDUSTRIES LIMITED 
Notes to S11.!'ldalone Flnanctal Stalllmanl:s for the yea, encled 3tsl Ma.rc::h....2026 

Th& Sh re ...... :...,"" OU1at.al')dl n1:1 it ttlo ~ or th • 110,r ha o ttwt toll-"- . .... ~. d.aun • • ' • 
EJ♦relu •cNKf111• Ulr,sa 
wh.Mn 3, monUI• lfnote&~t.e 

O,iUon voct,41 tr.,m (tat• of Wittlin the eJeteiM! 
Veatlno Schtdu!e·spl'l'ad over,. yean vt:atlng per,od Ute IJUW&e 

wht be added l!t ck ... ,. Percen:wge No. of • -h•rea. 
10 ESOPpool 

on com~let.,;,n or t2monu,;i ircn tr.e· Gale oi oa,.~0'2S 25tJb 2,<,0J C,7.(1~2.023 DIJ.06-20?3 
.;!'tffl1 08 01 2022 

On CiGmi;ltton of 24 rnOl\lf\1 rrol"'I \f'.a cr411, OI -2-ao2, :i;,. 2450) C7..CS.2024 08-05-2~4 
grant 08-0l-20ll 
On c:an111e\on of 36 monit;1 !too ff!Jt ct.ow Of ~ -202$ 25 .. ?.,<$OJ a .os-202s 08,Q.S..21:25 
91'8!\108-02-2022 
On C(lfflj:lf!ton ~ 48monthJ ltOl"'I tr..t dA11 Ol -~~· .... 2'i50J C•7-Q!>-ZD26 DB-05-2021 
gram OS-02;202:2 

on cctn111etof'I ~,2mon1M ll'oo ti:. cl'.ate ot , t- 05-202'6 ,ao~ t et!OOO 11.oa..;02s· 1.:z.oa.o2c•2! 
gf&l\l i.!-CS.'.20:C4 

Ow ·tair value of lOO options, calculeleo by accustllil vtlue.r w:a, eitim11ted Oil !he dste or grail( using ll".8 8 13~.Sct-o!M Tlodel mth the k>lkrMns slgnffic:anl 
fii\lmpllons; 
PlrtJCuiar, Auu.mptions 

Ritk rre, lnt~rett nte (in%) 6.58% 

Volatdity {In%) 59.0ft 

On'idend y<1ld (In 'lo) 0.04% 
Attrition r Q',c 1¾. l~. S¾ 

The. voJat.dlty of 1he options ii- based on lhe hlitolical v-olatitry of lhe s.l\are price ftlr I.he last :>ne yea, ai on tM! date of !Jrant. 

Deuik or we.klhted averaoe 1:ucercl~ orloe ard fair 11a!u:e of the ~iock oplio:n~ orantcd at nric;c bebw matt.el Qricc fO't tho d-alf:t of .. mnt1: 

ITolilJ•••nnnnsotantcd 258.000 
IWoinn.wd 11vor•o:ac ~1ct$t n·ic;4 lint \ 
IWel tfd t ·verane fai' \l'Jitue lift t \ 

The mo\leinent h the scheme II sel OJI. as ul"Ger 
Mano ram• lndustrr.es UmJt,d Employeee Stock OptJ01t Plan 2021 -You 

Ended 
31•t u a,c h 2026 31i.t March 2(126 

Pard cul:a,s 
w .i9hted W•lghi.d 

Op1Jon1 Ave nip •~• rclH Op~on• Avor•a• • •ere~ 
or-loo-- prlco 

Number 
Am·o1.1n1 

In f 
Mombtr 

Amoum 

Inf 
Out~iandirio ~I me bf!air.nino of uoar 216500 248.60 !14750 236.20 
Gram~ durina the, vi.~r 0 o_oo 180000 2S1.00 
Emrc.is-MI durlnn the v.e.ar 109480 m1r1 0 0 
~orfcii•d du • , ... ~ 0 • 00 1R251'i ,~,n 
Expired Mno tf'8 year 88770 25()'6 0 0,00 
01.ibtandlr.g ..at the aod of Cle. year 1ea.s:, 236:20 216600 2<8.50 
EM-n;i&ablo • t the and of 'Uio vov Ori$ wtiidr hlive VO& 10250 2,aa.20 21&5CO 248.50 
N.a•nb&J otEqui1y Shares oft z;. each lull)' pa.id up lo be iuueo oo eittHC!se 182SO 23620 2,10.500 2<UO 
ofop!lon 

The expected life of the ihare oJ)OC-ns is base:! en NSt()ficJ! date and cun-errt expedstions. and ls not l'l&-ca's.sarily lndi~l.MI of e.xmile pattemt mat miy 
ooc:ur, The expected '1001ifty relects I.he assump{ion that lhe tri&~aJ vo!at!llty Ovtt a._perk,d ,lm!h1r to the ltfe of te options is IOOfcatlve of Mure,t·er,d.s. 
wtlidl may l'IOl neCCS$'3tlly be the aetYal ouleomt. 



MANORAMA INDUSTRIES LIMITED 
Not.ff to $tattda1ono Flnan-ci.t St.ablmo.na for .the yoar ended 31st March. 2026 

Notti•12 Otht-r Equity 

Securi6ea Premium 
EtlNnca as. a1 1na c~mnrno Df tne vear 
A.dtl: on aco.lunt of IDui:1 or eouiry &hlftii: lESOP) 

G,enera1 Rase l'VO 
Ba1ince a!--al lhe Detinnfng cf tl'le ye~r 
"'4dt on tnntfOr fl'om Snare buttd paymenl ,eurve 

Shatt 8a1•d Payrneni R•aerve 
Balance~ at the beglnnb1g of the yea, 
Less- Transfer to general raterve 
Add· As per sctuanaJ va!uatiQ11 

Ret.Alned Earning• 
Ba!ince a, al lhe teQ:innln.o of 1he veir 
Add· Nel Ptoit b r lhe yur 
Addt(leu) . Otn1r Co.-nnranenslve Income for thlyear 
Addl(less) • .Final Olvilend Plks 
Net surplus- fn the 11ta1emen1 nf pro1ll -and I06fi 

Ncrtos: 

(1) S.Cut16ea P,•mtum 

..... ..... , 
31 Mlrch 20:2.C !1 March 202.! 

tfnlaQ f in lacs 

15,,!5} .&T t !l,s,1.51 
27Cr.39 

11U2't~O 15",557,57 

1 ,739.4 1 

1 73it41 

1,657 ,s,; 122.53 
(1 ,739.◄ t) 

23S.24 1.535.13 
153.49 1,657.56 

27,784.37 16,&2&.72 
231324.97 11.205.01 

rm .561 (10.96) 
l35t5&l 1233.•0l 

50571.0.9 2775< 37 
88,291..SS 44,919.81 

$,oCl,.ltit!e& p,emluro It used to , ecofd tne prefl'llul'fl fecei,.ea on l$&.uo ot $ltare6. 11 ti 10 be.ulillseain aceofdt nce " illl 11\e pro•,i&ioe.& of Com.pan'lN Act. 2013, 

(Ii) Ge:n•r•I R .. •rv• 
General A.eime 11 ar,aP.&t1le for paymant of dvldend !11d buy Deek of eq.,11y ware~ as per U1e ptoviSlo1\I 01 Ccu11pjnles A<-1, zo1s. 

till) Share Baud Paymttnl RHe"a 
The 1hare options-oased ·pa_yffient ,eter,e 1, used IO f&cog!'lbe the gu.nt dats tu vatue of cpfon issued lo !.mp~e&& uooer Em;>loyee stock opUon plan 

{IYI Rttalne-d Eamln~ 
Retailed earnings ere lbe pcoliti and:galns tnat the Company rns ea.med l!II elate ~ n -aoy l!i Jlsfer to Gena.rat Re1eNe1 df<lidentts or otti-;.,r dhtnbwOns made 
10 shireholCffl.. 



M.t.NORAMA INDUSTRIES LIMITED 
Notus lO StandJIOn• l"lnanclal Stattmens tor tM y.ar snded 31!U Ma.rch. 2026 

Note--13 LongTsrm Borrowings 

From IHlnl<a (seoure<i) 
0 th« Loans from o.anls,.s f~ed) 

Leu • Cutrtint Matwifce oJ fong icfffl borrowff'l9S(f0ftt note I n 

Natura! or· se.curiiy an4 ttrms. of tepi)'IOOfll IC>C'seci.red bon-owlnps: . 
Borrow!ng:g Ra.to cf interest Securltv 

State Bank of India 9 .15% 

Sta:le 8~n1' nf India 

State Bank of lndla 0.25¼ 

8:inll aflndle 

Term loan c:J t ~000 lacs 1$ $ftCl!!Od by tiypott,ec:ilion or en-&-e pbnl & 
machinery inst,il~ from. bank finance and 1 u exclu.cfvo cl!GfiO on the 
enttni- moveablellmmn~h~ fi1ted as.s'ets ttf119d to term lo:ar, ftc>-111 bar.It. 
The loan is fu-tt:iecr sec~ ey person~ gua:rantoo of promotera and 
directors of the company. 

Wo'Pna ceprtol «orm 10,n (GECL} or ? 466 lacs ls secui-ed by 1nd 'Charge 
Cf', 0-.o anl}re f;';l#tel"tl oucta purc!uuedi bu!ll up frcrn ban-. Ona.nee ana 
mt,st'tl am<K.nt The ioan O fu!fhcr Qvefed UC'ldet Ernergenct Crea.It line 
8"aran, .. "'"""" (ECI.CS), 
Wort,;U'.lil capital lCrrn loa.n (4E.CL 2.0 Extn} o( t S-59 1au Is satu,ed by 
2nd ct.11ge 1>n the t:11\hu curreru asiets purcnased1 bu1l1 UI> t'om bank 
fi.narice •nd ri,a;gln amount The !oan 1$ l\lfU!er to'lle-reCI undM 
El!10,9tlftq' Cteillt l...lni, G~trarue.e scnema (ECLGS)* 
Wwkfng capkal term foan (GE.CL 2,0) r;.f f t 021D Jsce I$ l&!:IJl&d by 15t 
pam.pa3su ct'large on entire cunen1 ;iuets. lr,cJudilg r.tock & <ecewables 
exa:uti!rig FORt ~ by peer 00.M:$ as exd~e CGilateral siewrlty end 
a.lso secwed by 1st pant p3S$t.l tharge on eqJitibia mc,ftg.age io' Jand.ar.d 
ou:111ng or ttie CQIT\P3fYt, aloogwitl> 1>la,it & machlne.ry .Ind tr.her bed 
a&tf!is bOin P~-Stnt and future.. The 108!! Is, further; -<0\'Bf!d under 
Em~cy Cr~1l Line Guarantee Sd'!eme (EClGS).. 

Bonk or Inch, 9,2·~-,. wo~!n,g capital tenn roan (GECL 2.0 E:lnnJ of { 3-40 lacs ls se,U(ed by 111 
parri pau.u ctucge on entire cuirent assets lndudlng s.tod( & rec.ei.vablC$ 
tt.ttluding F'Q.Rg held bt peer b:mks a.s excfusrve collaient ,ecurity and 
al&o se,cured by 1 ~ parri pas.tu thi!rge en e:Qu)tab\~ mortgage ot land ard 
bucolng of the com.PB.Ii)' 1rongwilh -,tant & macbil\ery and oiler bed 
G$sets 'DO'U\ present and Mure. Tha loan lo further covered u!Kler­
Emergeflcy CfedH line ,Guarantee Selie me (ECLGS) 

Ba.nl( of Mah,H~shtrt 9.25'.I Wc<ldno c,plial lenn f..., fECLGS. 2.0 &In) of, 3113 i.o. Jo s«ure• or 
?nd 011'1'1 ~asiu t'..hArg~ wl°BI the ~).iiling Clliclt bc.litl~0, rn ,~, c, eo.s.\ 
faWi (lnth,ld(r,g mpayrnMtj a::ind securil;y, 'Mlh eh.argad on ot:r;Cll$ fir.anced 
under the scheme. The. IOlln le ll.itt~ covered Ufldor Emerge-.ni;y Cr:edil 
Lina (',1111ir.inl,i:@ Sch•m• (ECLO$), 

A'(i!- Bink Ud. 9.25114 WO(Rlng Cllpllal term lca.n oJ t 1260 1ic;:, b •ccurtd by Stto:iod Parl 
Pa,su Chacge Or\ lhe effl: ting S.cunty wflh 11'1~ b;.nk (Exoept PG}, toth 
priM1ry and cdia~r,I u caplutocl u-idor O,e '°' h ,ro61· faeilities1 
prese~ skllted ID O'lo bank for it.a eldat.1n9 crocli1 tactllih ( along v.tth 
EGLGSendotS), 

Fl)(ler,& Etank Ltd.. 9.00% 10 70% I IYPO!hccatioo ot Veticlc 
Axis Sank I.Id ... Bank at 
8.aroda &- aan~ of India 

~Hi,. 

n
"' "'o o/ 0 ... . 

("> ~ .. \ 
,.\._ \... , 

...... ..... 
31 March 2026 !1 Yatch ~2' 

f lnlac. f 1ft l•oo 

3,335,1◄ .. ,700.32 
7◄8,11 eES.60 

41083.H 5,623.17 

802.02 1,138.58 
l ,281.U ',286.39 

Torm:, of ropeyrMat (Clflll) 
For-om To 

15-0c.t-"2'3 1>-Mar.:.lo 

26-Mar-22 

25-0ec:•24 

JC.Mar-28 

04-Feb-%8 

Of,S8p,2i 



MANORAMA INDUSTRIES LIMITED 
Nola to Standaton• FlnanclaJ Stablrnonts fot tho yaar anded ~1,u March. 2.026 

Notb-14 De,ferr+d W f&HOtl)lllaODltl .. 

Tl!mporno• a1ttarencet on accoun.1 ar PPE & Omar 1nm.n;ICNl 4:5-seu 
Tmtp0rary dlttnn,ces on accoum or·ROU 
Tem1>0t&ry differences on ,ccount afEmp!oyee.~e,1ts 
Olher lefllporary cffiereDC&S 
Teml)Orary dlff8!'et1c:ts on account 01 Lca~e LJat11llties 
Pl"O'l~ion ro, E:)q)ectad Credit Loe8 on trade r-e<::elvable& 
Deferred tax {....U)lliablnties I••~ 

RECONCILIATION OF DEFERRED TAX (A.SSETS)iUAB(Lin·es (NET) 
Otferred Tax CM•--)IL.ilblfltiti• 
Oefertecl t&lt llab!lfty I {HHt'a-j a1 the begV!ni"'l Cif tlwl year 
Tempofflfl d1ffatcmee• on eccounl of Property. plant & equipment 
Teropoqry diffofcriGCt on-•"ount of ROU 
Tanpora:ry difforences on a~t o-r Em~ 8e!le:II.$ 
Temporary dlffes-erices on a010\lnt of Leese Uabllllles 
Other rempo~ry dirrereoces 
Pl'OV$li0n 10! Expected Crtdlt loss on ll"lde re<:eflab'9s 
DEFERRED TAX UABIUTIE$ /IASSET11) AT THE £ND OF THE YEAR 

Noto-11 Othor ll1bll1tln 

Non-Current 
At It A.I It 

J1 M1rcl'. 2Q26 31 Mtrc:t, 202"6 
P In lacs f In lacs 

"' .. 
S1 Ma,~h202$. 

f in I.e. 

Ul.03 

126,70) 
(224.22) 

(Z-4. tl) 
29.79 
,3.-59} 

283.68 

A .. t 
31 M:arch2028 

J In lat:8 

152.57 
5U3 
8 32 

(tSS,S<) 
(8.93) 
11.97 
13.141 

_283.58 

AUi 
31 Mari;h 1025 

f In llica 

◄1'U59 

135.02) 
186Jl8) 
["36.'fO) 
36,73 
J!!A'?) 

352.67 

..... , 
31 Mlteh :2026 

f In lacs 

4'!0.06 
(48,70) 
(35,02) 
128,12) 
36,73 

110.99) 
6.61 

352.57 

Cunent 
..... , 

31 Man:h 202S 
fin lacs 

...... 
:u March ·202& 

f In tacs. 

97a.20 93,57 
581.02 213.58 

,Advance f7om customers 
St.Mor,' LiabUi11M 
Dtfef'l'od Cllpi'UIIJ cubt!cfy 53,\7 60.SO 7.33 7.33 

s1.11 so.so 11,n.u . 3UA8 
N<rta1 Oaf&n"Sd ~aFb.l subsidy I e.. GOYerrment gr1111tl M'ri! heen ,eceh.-ed tor ttte pwc:fuua cf ce~ln ltcrna:, p.-opcrty. ple.n4 and equ/pm~. There ae no 
ur-Jl#jlrc.d ,oodiliona-or c;ontingenclea alt.!idled to C~o grants. 

Long-term Short-term 

Note-1' Provl.slOftS 

Pro-.."£ion for employee be.1efls 
• Provisl-on fot Gratuity 
• Provblol'I for leave encMhment 

No.t•17 Short Term Bouowlngs 

Wwking ~pita! faciffllm from banka rcpa'yablc on demand (secura.,;t) 
Current m~MitlC$ of lo'lQ icrm borrowi~ (rcfct noto 13) 

Ttrma Of b«rowln91~ 

Al II 
31 Marel'l 202.1 

, lo tae• 

553.26 
156.68 

zizl1fH 

WOt'king Capital tacilttle& ftom banb: are repayable- on den:and -.n~ ate &eclltad as follows'. 
• W}'llOthecatlon ol slock ana 10c:eivab18$.. 

tu ·at A& at 
31 Mar.di 2025 31 M.areh 2028 

, in laca fin lac:a 

149.33 31.37 
37.87 lHB 

liZ1i2 •2.39 

A .. t 
31 March.2028 

1 rn ~c• 

31 ,3'$.35 
802.02 

121141,31 

• Pa.eking ~It llftli1$ ag13Els1 h)pcthecatlcn of .stoek rnea~ ·f.or e>q>01t. 
- Se<Olld pal!l passu charge on tndU$ttiil lo~d liulld[ng, plant "'ld n,sohinery or Blrl<ori Plant or Ille company rornedit rsolllty trbm ~nk$, 
• PfflOl\!11 G~am:t1tee of Vinita Saraf. Shray Saraf, Gautam -Pal and Ashish Ramesh Sarat promotel'$/dlt~c100 ,ol ·the•compaQ)' 

Aaal 
31 Marcia 202.S 

f in faca 

14i69 
! -~ 

19.02 

Asal 
S1 March 2024 

f' In lacs 

~2,659,G? 
1.138.60 

•a1m.2e 



MANOFUMA INDUSTRIES LIMITED 
Natos to Standolona Flnanclal Sublments for th1t yo.ar ended list M.Jrc,h. 2026 

Noto-18 Ttado payables 

tota:.t l)t.li$landlng does. of mcro eruerpfses and small enterprises 
total outs1md!ng e1uc1: of creattor& 9t11er man 111cro ente,prtse, and sniau eryterpns.es 

Jttdl PfYfblff •ggins; sehedule for the war ended~ on Maroti 31 202C snd M11rch SJ, 29iii 

'"., 
31 Ma,,h io2c: 

f ln la~ 

..... 
31 M• reh 2021 

t 11'1 iaca 

&U9 
1.366..37 
1,t:I0,78 

Partiedan 
Otbt,ndl~ ~._f.oUowlng_ :Eriodl from claedet& of Pll\""TMntH on 31,0l..2021 

< 1 Years ~-2 Ye.ar1. 24 Yun .,., J Yurs Tout 
896 8.96 14 ttSM.E . 

li40"1m 1.934.89 15.06 4,76 10.30 7~5.00 
I~ 01s~11tee! OuM• MSME . . . 
tw) 0-,i)WS4 OJ•a-()thtfS . . . . . 

Total, 1,973.96 

Partie.tiari 
OUlatandl fo, ~oUowl- r:,erlodl f,om 41•-dat• of P,n--m• n1 u on 31.0l..2025 

<1 v ..... 1,2 Yons 1-3Yaan 
l,) MSME: s .. 39 . 
M Oillcn 1.352:77 7.02 a.4◄ 

rau DitPt.lOCI 0'41> ll~ME . 
tM o.,w1.e.1 o.i ... Ot!Mr. . . -

Toul 

Detail.I of otUtandlttq due of mkro entorp,lsH ■nd 1m1U enterprises 

( Patticlllats 

TM pritdpal an--ounl and 1he ini=rest due tnereon remain.lng unpaid to inv suppfier as ill lhe eod ot e~..ti aceownt1no 
yea:r is ;.s fOllows: 
• Ptlnclpal 
• lntere·& 
The-amounl aflntereit p.aid bv itie Comoar,y alo!)Q wbh tne amounl of tbt pa_ymenl made to 1t'e suc:ipller be.yard lhe 
a,opolnted dciy d!Jrlog 1M' year. 
Tha amolffll aflntere!t Clue and payahSe ror the period of delay In making paymen1 (Which haYt been p1la bU1 beyord 
lhe appo,,inted day ,durino the year; hu1, w.thout a!UifnQ the ir&&18ll &p&eifled lmder MSMEOA 
Th• :imounl nt rntwe:sl ac.cruf!d and ramaJnfng unpaid atend of lhe yeai 
Tl)e, aniouni af fmther Interest r&Tl&lnng due ind wyable..evan In fha suCO!erlin; Y'J<'/1.i 11nm ,uc:h d.lJll when lt!ia 
lnl'em.t dUM 11& ab,ov8 AM Adulllly 1'11\fd In lh&$m,.!I ..,-.1i,rplu 

Note-15 Other flnancla! ll•blUUea 

ln1eres.1 ao-;n.ed but r,01 dve 
P~ble to cfli8ctors 
Payable to re:atod partier. 
Unpaid dlvl<lf/ld 
Forward p,emium 03)'8b1e 
Creclil.Ol'i tor c,pitsl good9 
Provision br l!Xpenscs 

>l Ye.• ta 
. 

,3,1<1 

-

.... , 
31 M1rct1 2026 

f In tats 

6.96 

"--•• 
31 Much 2026 

fin la~ 

10.¢2 
688.61 

8.57 
0,27 

2.~30.83 

£79,76 
3 52t.31 

T~al 
6'4.19 

1,366.37 
-
-

1,'30.H 

Asat 
31 Man: II 2025 

f_ In la.ca 

64,39 

..... 
31 M,i.rc.-11 ·zo25 

f In Jae, 

i0 .80 
161.68 
, s.01 
0.19 

178.55 
643:. 8 

1.013:17 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Financial Stetemente rorthe year ended 31sI March, 2026 

Note • 20 Revenue from operations 

Sale of products and by-products 

Dom~tic 
E•ports 

Other operating revenues 

Duty Draw Back 

El<ports lncentivas 

Sale of sc«Ip 

Total 

Ind AS 115 Revenue fr.om Contracts v,,ith Customors 

31 .03.2026 
f In lacs 

57,788.38 
77,542.90 

1,35,331.28 

15,32 

36046 

62.67 
438.45 

1,35,769.73 

31.03.2025 
, In lacs 

20,776,56 
55 932.7~ 
76.709.30 

10,85 

244.42 

119.62 

374.89 

77,084.19 

The Company recognises revenue when control over the promised goods or seNfee<s Is trensferred to the customer et en 
amount that re~ects the consideration to which the Company expects to be enbtled rn exc11ange for lhOse goods or 
servl~es.. 
The Comoanv has assesS'ed and determined Iha followln• cat-orles for disao•,.,,,atlon of revenue· 

ParticuJars 31 .03.2026 31.03.2026 
Revenue rrorn contracts with cuslomer • Sale of produolslgoods t,35,33128 76,709.30 
Other opara~ng ,evenues 438.45 374,89 

Total Revenue from openitlons 1,35,769.73 77,084.19 

India 58,226.83 21,151.4$ 
Outside lndla 77,542.90 55,932,74 
Total ~v.enue rtom operations 1,35,769.73 77,084.19 

Timing of rovonu<> recognition 
At a polnt rn trme 1,35,789.73 77,084.19 
Tot#II R.evAnuA fmm nl')Arattons 1.35.769.73 77,084.19 

Contract balances 
Trade Receivables (releI note 9) 5,626.69 10,172.82 
Contract Llabllllles 
Advance from customers (refer note 15) 978.20 93.57 

Trade receivables are non-interest tlearing and are generalfy on terms of ai:Nance or credit period ranges al 1 to '120 
days. In March 2026, f12.48 loos Wll• recognised end In Morch 2025: t -26.26 toes waa revers31 :oward& provision for 
expected credit losses on trade recelvables. 

Contract Uablllues Include short-term advances receiveCI rrom cu510mers to deliver manufaau~ng goods 
Amount of revenue recognised from amounts Included In the contract rlabllhies al the beginning of 111e year, 93.52 lacs 
(previous year f 21 .10 lacs) and performance obligations sa'tisfied In previous years f ll!IL (previous yea, f ll!IL). 

fn accoraance with paragraph 34 of Ind AS 108 - Operating Segments, lhe Company had revenues from the following 
external customers amounting to 1.0% or more of its total revenue d '~ ve8! only! 

Customer z~-= C'" 2025-26 % ofTolal 
0 p Revenue • i', 

Customer A \ L )'' 28 .. 573.91 21.05 

Customer B \ 'I 26,467.80 19.49 
I' The revenues from the above customers were generated from !he 'company s lotal revenue from operation•. The Identity 

of the customers has not been djscJosed ln accordance wtth Ind AS 108. 



MANORAMA INDUSTRIES LIMITED 
NoteS 10 Standalone Financial Slatements for the year ended 31»1 March, 2028 

Note,-21 Other Income 

Interest Income 
.. on fixed depos,1s 
•.on ethers 

Unwinding lnler,ist on depos,ts 
Fore;gn exchange gain 
Prom on sale ol property, plant and equipmenl 
Amortization or deft!n'ed capital subsld9 
Other miscellaneous Jncome 

Note-22 Cost of Materials Consumed 

Seed.s 
Open1ng Stock 
Add:- Purchases 
Less- Closing Sieck 

Chemicals 
Opening Stock 
Add:- Purchases 
Less- Closing Stock 

Other raw materials 
Opening Stock 
Add:- Purchases 
Less- Closing Stock 

31.03.2026 

f In lacs 

740,24 
15.25 

1.10 

337.09 
33.80 

7.33 

0.71 
1.135.52 

31.03.2026 
, in lac:s 

37.-478.08 
56,212.20 
42,159.20 
51,532.08 

318.65 
1,481.79 

405,01 
1,395.43 

3,177.46 
32,499.11 

Q,19 
35,667.40 
88,594.91 

31.03.202S 

f In lacs 

731 .43 
13.65 

0.82 

1,065.73 

~.40 

7.33 
,27.97 

1,866.34 

31.03.2025 
f lnlaes 

22,40 tAS 
47,092.~ 
37 479.08 
32,014.73 

203.98 
1,065.24 

318.65 
950.58 

5.59 
7,558.78 
3 177.<8 
.,386.89 

37,352.20 



MANORAMA INDUSTRIES LIMITED 
Notes 10 Standalone Flnbntlal S1abln>enl8 for the year ended 31st Maroh, 2026 

Nota-23 Changes In lnvontorles of finished goods, by-product 
and stock-In-trade 

Opening Stock 
Finished GOOds 
Sy Product 

Closing Stock 
Ffnlshed Goods 
By Product 

Note-24 employee Beneflts expense 

sa1a,y. wages and omer benefits 
Contribution lo provident and other funds 
Gra!uity expen11e 
Leave obOgatlon expense 
Employees compensation expens~ 
Staff welfare expenses 

Note-25 Finance Costs 

Interest expenses 
- on wondng capital la~lltles 
• on Lease llablli1ies 
• on vehide loans 
- on ethers 

Other borrowing cost 

Note•26 Depreclnlon and amortisation expense 

Dep.recialicn on property, plan! and eJ:JUipment 
Amortization of intang!ble assets 
AmortizaHon of rlght-Qf-use a.sse>.s 

31 .03.2026 31.03.2025 
t In lacs t in lacs 

12,341.86 15,607.05 
1,075.11 225.28 

13,416.97 15,832.33 

25,886.20 12;341.86 
1829.65 1,075.11 

27,715.85 13,416.97 
(14,298.87) 2,415.36 

31.03.2026 :11.03.2025 
, In lacs Pin lacs 

5,471 3,091.66 
88.45 79.12 

192.51 5.t.54 
129.96 18.31 
23.5.24 1,535, 13 

13.06 13.37 
6,130.62 .t,792.13 

31.03.2026 31.03.2025 
f In lacs f lnlacs 

3,528.88 3,643.30 
11.75 11.50 
60.29 38.30 

177 1.27 
152.18 222.05 

3,764.87 3,916.43 

31.03.2028 ;,1 .o;,.2020 
f in lacs f in lacs 

2,427.70 2,186.21 
95.00 
33.06 26.18 

2,555.76 2,212.39 



MANbRAMA INDUSTRIES LIMITED 
Notes to Standalone Flnanelal Statements for the year ended 3·1st Maroh, 2026 

Note-27 01her expeniec 31.03.2026 31.03.2025 
f In lacs f ln laes 

Consumption of store-c and spares 796,91 458.09 
Power and ruel 3,664,75 2,960.93 
Labour charges 8.27.02 649.08 
Processing Charges 3,987.86 1;435.87 
Insurance E,q,ens"s 348.03 369.72 
Rent 493.94 329.74 
Rates & Taxes 90.93 38.94 
Rc:ipafrs :md maintenance 

.Plant aad machioory 21.83 28.30 
-Others 157.82 229,75 

Lab expenses 216.18 215.09 
Seeurity charge,, 185.11 133,77 
Travelling Expenses 1,582.~3 1,291 .01 
Communication expenses 36,23 27.84 
Printing and stationary 99.14 86.29 
Legal and professiooal 705.21 583 .&2 
Commission and brokerage 80.16 225.65 
Sale• promotion expenses 94.14 100.53 
Frelghl outwards and other selling •xP•ns.es 3,245.25 2,850.37 
Packaging expenses 1,094.83 659.SS 

Provision for doubtful debts 12,46 (26.26) 

Auditor Remuneration 15.00 15.00 
Corporate social responsibllity 166.15 90.61 
Bed debt written off 1.59 28.32 
Miscellaneous Expenses 689 638.43 

18,572.17 13,419.17 

Payment to AydjtpfJ:• 
For audit 15.00 15.00 

16.00 15.00 



MANORAMA INDUSTRIES LIMITED 
Notes to Stanclalono Financial Statemants ror Iha year enclod 31&! March1 ZOZ6 

Note 28 Earnings por share 31.032026 
f In laGS 

Profit / (loss) after tax 
Welgflted averege number of ~quify s-hares used for ceiculating bask earnings per s.hace 
Weignted a'ilei;.9• r,umb4r of aqu1ty .shares used lor caJOJlat1ng diluted.earnings per £hate 

face value or Equity Share-s:{ in , ., 

Earnings per sha;re• Basic (in f ) 

Eam,ngs por share• Owled (1n ,1 

Note-29 Related Party Oisclo•ura 
a) Rotated Partin 
Manorama Eanh Pri\t;11e Llmttecl 
Manorame Alnca Limited 

Manorama Sa,vanna Umited - Nigeria 

Manorama Mena Trading LLC 
M.anorama Africa Benin 
Mail'\Orama Africa Savanna IVC 
Manorama 8ur1<1na SARL 
Manorama-Savanna Ghana Umited 
Manora.ms Latin Amell,Ca 
Manorama Savanna Togo SARL 
Taang Kaam lnduslri!!S SA, B1.111dna 
Fa&o 
Rl u Saraf 
AQastya Safaf 
Adi\ya Saraf 

Nature of t"Clatlonship 
Directors have a·significar11 lnnuence 
Directo,s have a s~nfficanl lnnuence 

Wholly Owned Subsidiary company from 25;01.2024 

Wllony Owned Subsidiary Company from 22.07.2024 
W~oliy Owned Subsidiary E:ompany from 15.10:2024 
WhoBy Owned Subsidiary Company from 10,1 0.2024 
Wllolly Owned Subsidiary Company from 16.10.2024 
Wholly Owned Subsidiary Company from 06.11.2024 
Wholly Owne<I Subsidiary Company from 25.03.2025 
Wholly Owned Subsidiary Company from 16.0S.2024 

Wholly Owned Subsidiary Company from 16.0i.2026 

Relative-e of Key Mcnagcri-ol Pernonnel's 
Relatives of Key Managerial Personnefs 
Relatives of Key Manage<ial Petsonnel's 

Dlrector 

23,321.97 
5.97,08.530 
5,97 .26. 780 

2..00 

39.06 

39.05 

31.03.2025 
f in I.ace 

11,205.01 
5,95,99,050 
5,98. 15,550 

Z.00 

18.80 

18.73 

bl Key Managerial pen,onnol 
Vinita Ashlsh Saraf 
Ashfsh-Saraf ' 
De~ Sarai 

President (•PIO 22.10.2024), Managing Director I <a:ha,rperson (w.o.l. 23.10.202~) 
vrce-Presloenl 

Shrey Ashish Saraf 
(butam Kum.ar Pal 
Ashish Baklivtal 
Jose VaBappamt Joseph 
Nipun Sumanlal Mehta 
Muda l<umar Singh 
Veol Mocherta 
Subhaprada Ni•htala 
A$hokJaln 
Deepa:k Shenna 

Director 
Mon•glng Dlr@clo, (upil> 2? 10 ?0?4). nirP.clnr(w e.f. 23 102024) 
Independent Oiredor (upto 30.C4.2025) 
Independent Dlrector 
Independent Oi~or 
Independent Director 
Independent Director 
Independent Diree1or w.eJ. 26.04 2025 
CFO & Whole Time Director 
Company Secretary 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Flnillltlal Statementa for the yeu ended 31St March, 2028 

e) Datalls or transactions with rolatod parties 
Name or Party Nature of TranaaoUon 31.03.2026 31.03.2025 

tin lacs l!' lnlacs 
Manorama Africa Limited Purcha·,.a~ of Goods 19,17515 22.969.93 
Manora ma Africa Benin Potcha,es of Goods 63638 1.97 
Manorama Savanna Ghana Limited Purchases of Goods 15,298 09 
Manorama Savanna Limited - Nigeria Purchases of Goods 1,339.95 
D~mini Pal Purchase& of Goods 2 ·95 

Manorama Africa Benin Share C.apltal lnv851ment (WOS Company) 306 
Manorama Africa Sa.Vanna IVC Shaie Capitallnvestmenl (WOS Comp;,ny) 310 
Manorama Burl(lna SARL Share Capital Investment (\11/05 Company) 332 
Manorama Latin America She"' Capital lnvootmcnl (\1110S Company) 31022 
Manorama Savanna Gha.na Llmfted Share Capital Investment (\'I/OS Curnpany) 655.44 

Manorama Sa.varoa United - Nigeria Share Capital lnv.estrnent (WOS Company) 49.89 
Manorama Savanna Togu SARW Share Capital lnvestmel'll (\II/OS Company) 348 
Man<>rama Eanh Private Limited Car Hire Charges 22.00 24.00 

Ashlsh 5araf Remuneration 285.00 180.00 

Vinita Sarai Remune:raffon 15480 96.77 
Gautam Kumar Pal Remunera,tion 54.75 51.00 
G autam Kumar Pal Performance Bonus 4126 24.00 
Gautam Kumar Pal ESOP Perqulsttes 113,71 
ShreySaraf Remuneration 67 73 63.00 
AshokJaln Remuneration 42,.38 39.00 
A~hokJafn Performance Bonus· 23.00 
Asb.ok Jain ESOP Perquisites 214,75 
Ashish Bakliwal Director Sitt'ng Fees 0,20 1.50 
Jooe Vailappallll Jo•eph Oirec:tor Sittng Fee$: 310 1.80 
Mudit Kumar Singh Director SitCng f --, 3.40 1.80 
Nipun Sumanlal Mehla Dlrector Sitting Fees 3.40 1.80 
Ve.ni Mocherfa Director Siting Fees 3.30 1.80 
Subbaprada Nlaht!'I• Director Sitfng Fees 2,90 
Vinlla Sa,af Director Siltng Feos 0.80 
Vini1a Saraf Rent 30.00 30.00 
Deep Saraf Remuneration 67.73 63.00 

Rltu Saraf Remuneration 23.65 22.00 
Deepak S.harma Remuneratlon 2110 17.40 

Deepak Sharma Performance Bonus 5.00 
Oeepak S harma ESOP P0<quislt"" 87.18 
Ag .. lya Saraf Remuneration. 8.76 2.97 

Aditya Sarai Remuneratl~n 5-67 2.76 

Ashisl\ Saraf Performanca Bonus 700.00 139.00 
Vinita_ Saraf Perfcrm;ance BonU$ 233.00 56.00 
Deep Saraf Perform.a.nee. Bmus 163.00 39.00 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Financial Statements for lhe year ended 31 st March, 2026 

Name of Party Natule·ofTransactlon 

Shrey Saraf 
Manorama.Africa Llmhed 
Manor-at'1"1a Africa Benin 
Manorama Af.rfoa Savanna IVC 
Manorama Burl<lna SARL 
Mano,ama Latin Ame~ca 
Manorama Mi:n.i Tradng LLC 
Manorama Savana Ghana Llmiled 

Msnorama Savanna Limited Nigeria 

Manoroma Sa\lanna Togv SARLU 
Taang Kaam lndu'StrittS SA 
Manorama. Latin America 

Performance Bonus 
Advance lor Purcttas,e of Goods 
Advam:e for Putchase of Goods 
Advance for Purchase of Goods 
AdvllllCe lor Purel'lase of Goods 
Advance for Purchase of Goods 
Advar,ce tor Purchase or Goods 
Advance for Purchase Of Goods 

Advance for PurchaE.e of Goods 

Ad\!~nce for Pur<:haMt of Goods 
Advance for Purchase. of Goods 
Sales or Goods 

d) Balarn,e (payable to),lrocolvablo from related partioo 
Nameof Pany 
Manorama Arnca Limhed Advance for Purchases or Goods 
Manorama Africa Benin 
Manorama Afnca Benin 
Manorama Alnca Savanna IVC 
Mannrama Africa Savanna IVC 
Manor2ma Burlcfna SARL 
Manorama Burkina SARL 
Manorama Latin Ameflta 
Manorama Latin Amerl~ 
Mo1l0ra.mo LttUn Amerrea 
Manorama Mena Trading LLC 
Manorama Savaria Ghana Lfmled 
Manofl!ma Savana Ghana Lim'ted 

Manorama Savanna Umlted • Nigeria 

Manorama Savanna Limited - Nigeria 

Manor.ama s-avama Togu SARLU 
Manotama Savanna Togu SARLU 
Taang Kaam lndustnesSA 
Manonama Earth Private Umited 
Ashlsh Saraf 
Vinila Saraf 
Gautam Kumar Pal 
Shrey Saraf 
Ashok Jain 
A•hlsll Bakllwal 
Jose VaHappall I Joseph 
Mudit Kumar Singh 
Nipun Sumanlail Mehla 
Venl Mocherla 
Deep Saraf 
Rltu Sora/ 
Deepal< Shanna 
Agaslya Sarai 
Aditya Saraf 

Adv:ance for Purchasas of Gooas 
Share Capita~ lnvestmenl (\IVOS Company} 
Advance tor Purchases or Goods 
Share Capilal Investment (WOS Company) 
Advance for Pureha.ses of Goods 
Sha"' Cap1tal Investment (\'1105 Company) 
Advance for .Purchase of GoO<ls 
Share Capital lnvestmenl (WOS Company) 
Trade Receivable. 
Advance for Pureha.s:e of Good! 
Advance for Purchase of GoO<ls 
Share Capital ln•,eslment (WOS Company) 

Advance for Purchase of GoO<ls 

Share Capital Investment f,/VOS Company) 

Advance for Pureha,o of Goods 
Sha.re Capllal Investment /:,VOS Company) 
Advance for Purchase of Goods 
Car Mir@ Charoes.~y~ble: 
Remuneration Payable 
Remuneration Payable 
Remuneration Payable/Advance salar, 
Remuneration Payable 
Remuncratl.on Payable 
DlreotOf Sitting Fees Payable 
DlrectOf Sitting Fees Payable 
Director Sitting Fee• Payable 
Director Sitting Fee$ Payable 
Director Sitting Fees Payable 
Remuneration Payable 
Remuneration Payablel.Adv•nce sala'ry 
Remuneration Payabl-e 
Remuneration Paya.ble/Advance salary 
Remuner9tion Payable 

31.03.2026 
f in laca 

70.00 
38.57 

119 89 
177.92 
95.68 
13 76 
1852 

218 79 

1,068.16 

•4D1 
208~ 

25296 

66280 
20700 

306 
26503 

3.10 
117.37 

332 
18.43 

31022 
25298 
37.62 

37-8.58 
655.44 

1,205,01 

49.89 

44.01 
3,48 

20.82 
(412) 

f385 88) 
(146 60) 

50'4 
(45 82) 
(1 5,35) 

(20 32) 
043 

1.22 

31.03.2025 
fin fa.es 

17.00 
624.23 
87.12 
87.12 
21.ll9 

4.67 
19.10 

159.79 

136.85 

624.23 
87,12 

87,12 

21 .69 

4.67 

19.10 
15.9.79 

136.85 

49.89 

(6.18) 
(100.10) 
(42.05) 

(3.12) 
(13.53) 
(2.43) 
(0.09) 
(0.09) 
(0.09) 
(0.09) 
(0.09) 

(16.39) 
(1 14) 
(1.20) 
(0.,16) 
(0.24) 

During tile previous year, the company glaJlled stock opUons to the K.ey Managemenl Peroonnel under it's 'ESOP Scheme at 
'Marl<et Prlee' lwilh In the meaning of the SeciJrities Exchange Board of India (Share Based Employee Benefi(s) Ragulal1ons. 
2014]. Sir,ce such options are nol tradeable, no perquisiles or benefits is immedialely conferred upon the employee by sucll 
grant op!ions a'"ld accordingly, the said grant haa- not been co-nsidcred as remuneraUOl'l'I. How·ever, the company h;,s recorded 
employee benefits expense by way or snare Baoed· Paymenl obllgaifon, In accord Ind AS · 112 al, 23S..2.4 lacs ror 
the year ended 31st March, 2026 ( 2025: f 153513 .lacs). out or whicll i 33.97 .62 lacs) 1s attrlbul3ble to Key 
Miinagemonl Pen:onr.el. (:i <? 

n L • 
i I. 
~ /~ 
~ A,ea,s,/ 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Financial Statements ror the year anded 31st March, 2026 

Terms and conditions of transactions with n,~ted parties 
AJJ refated Darty traiisactions ente-red during lhe year were in ordinary course of buslness and on arm's length basJs. 
Outstanding balances at tho year-end are unsecured and wlll be settled in cash. There have been no guarantees provided or 
received for any relaled party receivables or payables Fo1 the year ended 31 March 2026, 1he company has not recorded any 
Impairment of receivables relating 1<> amounts owed by rtela.led par1fe.s (31 March 2025: f Nil). This assessmanl ls undertaken 
each financial year lhrough examining the flnanciel position of !he rela!.,.j party and the mai1<ef In which lhe related party 
operates, 

Note 30 Contingent liabilities and cap-ital commitments: 
(a) Confingent Liablflty: 

Claime a,sa1n5t the ¢ompa.n.le1 not a.cknowS.dged a1· debt, f 80,84 Lac$ (Previoug Vear l 80.84 Lacs). 
OlspU\eCI llat>miy of , 19.13 Lacs (Previous Year t 19, 13 Lacs) on account of C-dods and Services Tax against which !he 
company has preferred an appeal 

Dtspll!ed llabltity o1 , 34.51 La.cs (Previous Year , NII) on ar..count of Income Tax against Which the company Is going to file 
radif,callon appticalion. 
Disputed liability of t 0.51 Lacs (Preliious Year t 0.67 lac,) on account of TOS defautt •ppearlng in T,..ces S.lc for which 
recfificalfon Is being 'lied. 

31·II1:lr•26 
"In lacs 

(b) Capital Commltmenl5: 
E.silmated amount o1 contracts remaining to be ei<~uted en eapllal account and not 
provided for (net ol capltal ad•,ances) 

<-~'-~r-,HI t, f'~ 
.., ~ 

~ /_ ).; 
"' . . . . 

31.9.5 

31.95 

31-Mor-2.6 
f In lacs 

1,545.76 

1,545.76 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Fln1ncl1I Statem.ents for the year ended 31st March, 2026 

31. DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (Ind AS) 19 EMPLOYEE BENEFITS: 
a. Defined ContrtbuUon Plan: 

The Co~a.ny has cartain defined contnbullon plan• v1z. provident runo Conlrlbutions are made to provident fund in India for 
cmpfoyoc0 ot the· rate of 12.% of o~lo ~alory -ao por rogu!otiotu~. Tha conl,rlbutfone aro JTl,,'.ldo to rogiGtorod provid1;nt fund 
administered by the government. The obligeliO!I of the Company is i mited to the amount ooniribut,d .a.od it ba$ no further corittactual 
n9r any construet!W! ollllgaUon. 

An amounJ of~ 88,-45 Jacs (P.Y. t 79,12 tau ) is recognised as an expenses and included ln etmployae benefit &xpefisa as under the 
fo~wi11g.deflf'le<1 concrlbution plans (Re fer NnM no ,.4) 

b. 0.flnod bonolll plan: 

II 

Leave ObligatJonti: 
The Compi!n)' proviae·s k)r the encashment of leave or reave wlf.h pay subjM:t to certain ndes~ The ernploye~s are e-ntiUcd to 
accumulate leave subject 10 cer1aln lmlts, tor rutµre encashmenL Tne bablllty 1s p,ovlOi>d oased on 1~• numter days of unut11seo 
leave al eacll balance sheel date on lhe basis of year-end actuarial valuation using pro;ecteo unit ctedlt melhod, The scheme is 
unfunded 
Bas.&.d o..n past e.xpenenoe -and in keeping wi1h Company's practtce, the Company does not e>q:ieet •II empioyee..s to ta~e lhe lull 
amo.unt of ecCrued leove or require payment within the next 1.2 rnont.-.s and aecordlngly the total yaar ond provieto·n detennined on 
acluafia_l valuatior,, es aforesaid i$ classified between curten1 and non current 

An amount or·, 129.96 IDc:. (P.V. t i-8,31 lo~) I~ reeogr,lsed GS an ,expenee$ and Included ln employee OOnefit e-xpente as under 
the following defined oootrtbutkm plans (Refer .Note.no 24), 

Gratuity: 
The Gratuity scheme is a final safaiy defined beoefil plan 1h31 provides tor a lump s.um payrnenl made on elClt either by way of 
rebrement, death, d!sability or voluntaJY. withdrawal. The be.neOt:$ ~re deflhed on lhe b~si; of final salary and the period of sel'V03 
and paid as lump ~um ot e:1Cit. Benefit, provided under this plan ls ~s per the requirement or the. Payrtient of Gratuity Act, 1972.. Tho 
scheme lS unt.rnded. 

,, tn lacs 
GratlJIN 

Partfculars 2025-26 20Zl-25 
•Nan Funded 'Non Funded 

Chang-• In Pl"UOnt valuo of doflnod bon.flt obHgation during the yo,r: 

Present v.;Jue of defined benefit obllga11on·at tile beginning of tile year 164.02 95.93 

Interest Cost 12.30 M8 

Current Service Co$l 180.21 48.06 

P:Jsl Servi co COG{ - -
Boneflt paid direi::Uy by g;mptoyer (918) (1 09) 

Actuarjaf C~angas arising rrom d"lan.11es in fnancial assumption 362 .ll6 7A5 

A;:tuanal Changes ans,ng from changes ,n e)ql6nence assumption (124.78) 720 

Present value of defined bene,t obl[gatfon al the erid of Uio year 584.63 154 02 

Change In fair value ot plan assets during the year: 

Fatr •1a1ue of plan assets at the beglnnltlQ or Ille year - -
Contrlt>Jtlon paid by lhe employe, 918 1.09 

Bene:fit pai.d (Q,18) (1.09) 

F W +;•lue of plan 3$$el$ at 1he. end Of the year - -



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Financial Sta1ements for lhe vear ended 31st March 2026 . 
Ill Net asset I (Uablllty) recognised In the l>alance sh•et 

Present Value of defined beoefrtobllgaUon at the end of the year 584.63 164.02 

Fair value or plan assets at 1118 end ot the year . . 
Amount recognised In u,e 1>a1ance sheet 

Net asset/ (liability) - Current 31 37 14,69 

Net l$SCI / (llobility) - Non Current S53.28 !49.33 

IV Expenses recognized In the statement of p rofit a.nd loss for the year: 

Current service Cost 1802 1 48 .. 06 

Interest Cost on benetrt Obllgatton (Net) 12.30 6.48 

Tot:al expenses_ Included lt1 employ.ee benefits expenses 192.51 54.54 

V Re-cognlted in other <!omprehensive Income fort.he year. 

l\cluarlal Changes allsing from changes ln hnanctal assumption Jll2,06 7.45 

Actuarial Cho.f'!ges arising from change, 1n expe.rience-t1s61.lmptlon (124,78) 720 

Recoonlze<J Tn 01!1er eomprehens1ve Tncom'e for the year; 23728 14.65 

VI Maturity profllo of defined boneflt obll9'1~on: 

Within the next 12 months (next~noual reporting period} 31 .37 14.69 

Betwe&n 2 -and 5 )ears 44.72 25-90 

6 yea,s·to 10 ve,,rs 60.◄9 64.39 

VII QuantitaUw St1naltJvl1)' 1.naalyal1t ror 1Jgnlffc1nt auumption fa aa below-: 

1% point increase in discount rate 495.11) 144.05 

1% polnt de.crease In discount rate 696.82 188.48 

1% point 1ncreeie ra;e of eelary Increase 687.69 188. 16 

1 % point decrease rate of salary Increase 499,70 143.92 

1% point Increase ra,e of empI0yee1urnover rate 53725 183.51 

1 ~ point dooreooo roto of ompf0)'C0 Wmovor roto 841.50 164.61 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone> Financial Statements for tho yoar ended 31st Morch, 2026 
VIII Sensitivity Analysis Method; 

rx 
t 
2 
3 

4 

5 

Sensllivrty Anatys1s l s determmed based en ihe expec:ed movement in llalltllty Ir tne assumpuon were no, proved to be true on 
dlfferent count 
Par'tic.ulars Graluitv 

2025-.26 2024-25 
Non Fundtd Non Funded 

Actuarial nsumotlons; 
Dfsoount rale 7.50% 675% 
Salaiv escalslion 7,00% 7,00% 
Mortality rate during ernpJoymenl l("ldian Indian 

As$ured Liv~ Assured lives 
Morta1r1y Mona11ty 

(2012-14) Ult (2012-14) Ult. 

Mortality post re1Tremem rate ln<llan Indian 
Assurea Lives Assured Lives 

Mortaltly Mor!ality 
(2012·14) Ult (2012-14) Ult. 

Rate· of Emolovee Tu-mover 1% to5% 1% to 5% 

Notes: 
(I) The actuaftal velunt;on of the dof.ned obl19alfon we-ere c.:,_rrlod oul at 31ot March, 2026. The pceaent va ue of the cie"fined boenebl 

obllgat~n and lhe celated current service cost and past servii;e cosl were measured \/$1119 tho projected Unit Credit Method~ 

(II) Ri,~ Exposun, 
Through !ts dotined banafit plans, 1ha Company 1s oxp,o&ed to some risks, !ho moGt sfgniiicac,t of Which ar-e deta:J.etf b91ow 

I merest rate ds~ 

The defined benefit obtigation calcula)~d useg a discount rate base<! 0<1 govemmeni bc)ods If bond yields fall, ihe defined benefit 
obligation wlll tend to increa'-Se. 

Satary J(l11a6on risk 

Hlgr.er t11an expected Increases ln sata,y wit !~crease the defmed bene.fit obligation 

Demoaraohie r!Si< 
Thi s Is the risk of variability of Iesults due. to unsys:ematlc nawre of decremoots Ilia.I include mortality, w.lhdrawal, disab<llty and 
retirement. The effect or these decrements on ihe deRned bene~t obliga6on is not straight forward and depends upcn the 
combin;1,b.0M cf ttal;ry lncro~,. dls.:ount rat• :ind V9'-0ng crllaria It I~ im_po$.ot not t.o oVQrsble wlthdM:wa~ bee.a..~ In th@- financlal 
a"atysis the retirement benefit of-a s·hortcarcer employee typically Gosts ress peryear1ts ,compa-red to a long service employ~o. 



MANORAMA INDUSTRIES LIMITED 
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32. FINANCIAL .RISK MANAGEMENT OBJECTIVE ANO POLICIES 

Tho Compony'o principoi finonoiol liobQffi03 oompri:io of foon, 1:md bo1rowing,, troda poyablco and other fin~nolal licbilnloo. Tho 
main purpose oC thes-e financial liabilities is to rinance the Company's operations. The Compc1ny's principal financial asseta 
include 1tade a.nd olhe< receivables, and cash and short-term depos,ts that derive <11rect1y from I1S ope111tlor,s, The Company 
also enlets lnlo derivative contracts. 

The Company is exposed to the following risks from its u,e of financ;lal lnslrumerrts: 
• Credit n,k 
• Uquidil'y ,,,k 
- In,.,.,., ral" risk 

• Currency risk 
• Price risk 

The Company's b<>ard of directors ha.s overall resJ)OnsibHit.y for the esiablishmen.1 and oversighl of lhe compaoy's risk 
rnana.ge.menl framawork. This nol,& pr&sents if\formatioo about the .risks as.S;ociated with Its financial instruments, the Compai:,y's 
objective:s, pollelc$ and prooe:S$e5 for me.a.surlng and manegbig rtsk. and the Compan(s managemenl c f capital 

Credit Risk 
The Company le exposed to credh risk as a result of tile ris)< of cocnteroarties non perlormance or default on !heir obligations. 
The Con,pany•·s exposure to credit ris~ prim.arily rotat·o~ to investments in fixed depo.s,ls wrth ban<~. ac:cou:niS r~eivabfe ar,d 
oa-sh and cash eGl!ivalents. The Company monitors and Um11$ lt& exposure to cred.11. ri&1t on e continuou, h,0$i-,. Tho Company's 
credll rtsk associated wttl'1 accounrs receivable is prImanIy re/sled u, party nor able 10 settle 11>elr obligation as agreed, To 
manage this the Com?llny periodically reviews lhe financial reUiibility of ~• cu•tomers, laking lnlo account lhe financial 
con.dilion. current economic: trl!nds and ana)y.si.s of h:storical bad debts and ageing cf accounts reaelvab1es. 

Trade receivabkts 
Tcade receivables represe:nt the most .slgnlficant exposure to credit risk and are Staled after an alowanoe for tmpa!rmenl and 
CJCl>oo!cd credit losa. 

Bank, Cash and cash equivalents 
Ban~. Casn aoo cash equlvalems-compnse cash in nand and deposits wnlch are readily convert.'ble 10 cash. These are subject 
to lnslgnificam risk of change In value or oredh risk. 

The cal'fY'ng amoun1 of financial assets represents the maximum ctedil exposure. The maximum exposure to Ciedll risk at Uit! 
reporting date was: 

Trade reoeival>!es 
Bank.. C;:ash and cash 11qulvalentr. 

Impairment losses 

Trade receivables (rriea.sured under fife time excepted credit toss rnodel) 
Opening belance 
Pfovlded during thei )'8aJ 
Closng balance 

Ageing analysis 

Upto 3 months 
3-6 months 
More t~an 6 mon\11s 

31 -Mar-26 
5,626.69 
9.136.47 

31-Mar-26 

1.82 
12.46 
H .28 

31-Mar-26 
5,813.98 

3.66 
23.33 

5 640.97 

No significant changes in estimation tec.hnlques or assumptions were mede du-ring the t epon!ng period 

""UC$ 
31-Mar-2& 
1 0, 17.2:82 
9.617.93 

31-Mar-25 

28.08 
-2626 

1.82 

31-Mar-2·5 
10,121.75 

7.36 
45.55 

10174.64 
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Llquidity risk 
Tne Company is expo;ed to liquidity n,k related 1o its ability lo fund its. o~lgations: ais they become due, The Company mo-nitor& 
and t'l')an.ase~ its !lquldity rl:i.l\. lo ensu,e dcc;;est> tu 1:H1fficie111 ru,111.Js lu tut,ttl uµt:,u:tlfon1:4.I :1;11u.l fil1w1dtd 11-:qulltm1t:t111~. Thu Company 
has access to credit facilities and debt capital mat1(ets and monitors cash balances ilaiJy. In relation 10 the Company's liquidity 
rlsk, lhe Company's policy is lo ensure, 11s far as possible, that a wlll always have ,s11fficlent llqulday lo meet lfa llabiltt.les wheo 
due under both normal ar:.-d stressed condldons as they fall due wnlle minimizing 5naince costs, without incurring unaccepiable 
losses- or risking d-amage to the Company's re.putatio.n._ 

Financ-fng arrangements 

The C.ompr1ny he, ;:ccess to foflO'Wlng U.ndrawn borrowing facUrtJes at the end of the re,poning pe:rlod: 

31-Mar-26 

' In La!;D 

31-Mar-25 
Working capital facilities from banks 28,654.65 t ,340.33 

Furtl'ler, the Company Is having ffnandal commitmentln respect of capital contrfbut on to subsldlartgs companies as on 31 
March, 2026 Rs.785.61 l acs (Previous year Rs. 2000 86 l acs] 

MaturlUos of financial liabflftles 
Tne contractual un"'scounled cash flows Of financial llabili1les a1e as tallows· 

As at 31 March 2026 Less th•n 1 <1~5 ysars 
ear 

More than 5 Tota! ean, 
Borrowfngs 32,147.37 3,24\a.29 32.95 ~.428.61 
Lease liabilities 31.73 86.65 118 38 
Trade payabJes 7,973.116 7,873.86 
Other financi•I n~b1Et1os 3,521.37 3 521.37 

43,674.44 3;334.93 32.95 47,042.32 

As al 31 March 2025 
Leas than 1 <1-5yaars MoN> than 6 Total ear ea 

Borrowings 43,79&.25 4,285.3!! 48,083.64 
Lease liabifilies JJ.46 112.47 145.93 
Trade payabta• 1,~30.76 1,430.7& 
Other fina~af liabili(ics 1,013.17 1 013.17 

46,275.63 4,397.86 50,673.49 

Interest rato rfs.k 
lnrere.11 i8te ri$k 1::s the risk that an upward movement "In 1he Interest rate would adverae-ly cff't:et the borrowing ce1st of the 
company, Tl1e company 15 exposed 10 long t.erm ano shon-tenn borrowings, Commercial Paper Program. 'Ille Company 
manages Interest rate risk by monitoring its mix of fixed and ftcaflng rate instruments, and taking action as necessa,y to 
maintain an appropriate balance. 

The exposure or· the Company·• borrowings 10 interest rate changes at t.he·end 01 tM repO<tlng pertod are as follows: 

a} lnto.rost rato risk exposure 314 Mar•26 31 .. MAr•25 

Variable ra.;e borrowings 35,283.36. 47 ,88~.34 
Fixed rate borrowings 145.25 19'.30 

b) Seris!Uvlty analysis 

Profll or loss ••timata to highernower intarut. rate expanse from borrowlng..a& a res~ t of changes in interest rate• 
Impact on profit aftltr ta~ 

Interest rates - increase by 70 basis points 
ln1er,,sl rates - dec«,ase by 70 basis point. 

FOREX EXPOSURE RISK 

31-Mar-26 31-Mar-26 
(24S-.98) (335.23) 
2A6.98 335.23 

The Company operates intcmaUon.ally ond portion o·f tne businoG3 is tren$&c1ed in GCverel currenc'tes and coneequentty the 
Corr..pany is-exposed t◊ foreign e>tchange risk th/ou,gh pu.l"ciiases from overseas suppHers in various foreign currencies. 

Foreign currency exchange rale exposure is partly balanced by hedging of exposure l>y forward contract of sale of goods in the 
• respective currencies. 
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The Company evaluates exehange rate exposure arisJng from foreign currency transactions and the Company follows 
astablished risk managemen1 policlu to fore;gn currP.ncy risk. 

PARTICULARS 

Trace Payables 
Trace Payables 
ReC<Oi\/abl~ 
ReC!livable 

Currency 
USO 

EURO 
USO 

EURO 

Prof! or !Oss estimate 10. higherllower as .a result of changes In fO(elgn e,change rates-

Foreign exchang$ rates~ Increase by I¾ 
Foreign exchange rates - decrease ~y 1% 

33. CAPITAL MANAGEMENT 

The Company's main objQofives when managing caoJta_l are k>: 

Currency in Lacs 
31-Mer-26 31-Mar-25 

22.23 11.19 
37.54 2.85. 
30, 74 108,95 
0.83 

, in Lacs 
Impact on profit after tax 

31•Mars26 31 •Mar-25 
23.96 (4,51) 

(23.96) 4.51 

• ensure suff!Cten1 liq.uidity is av:aiable (ejthcr thn:>ugh cash arid cash equivall!!nts, inv.estments or committed oredit ra.cmti~) to 
meet the neads or the ·tustness; 
• ensure compliance ..th oovenanfs related to Its credit facilities; and 

minimize finance oosfs while taking into oonsideration current and future industry, marl:.et and econom:'c risks and conditions 
safeguard its ability to continu~ o& a going «>noam 
lo mainlaln an efficient mix or d~t and equRy funding thus achieving an optimal capital otruc1ure •nd cost of capl tal, 

The Board of Directors ha, lh• prima,y respons1bil'ty ·to mainlaln ~ strong capital ban and nid,,,ce tho co•t of C11pital through 
prude111 management of dep!ciyed funds and leveraging oppo.rtunitiea in domesuc and fntemationaJ financial fl'18.11<.ets so as to 
maintain investor. creditor and market Confidence and to sustain future development or. the busiRess4 

For the pu~ose of Company's capital managemen~ capital lndudes Issue<! capl1al and all c,ther equity reserves. The Company 
manages its capital sttucture in light of changes 1n the economic and regulatory e·nvironment· and the requirements OJ the 
financial covenants. 

The Company managos its capiial on the basis •Of net dect to equity ratio wtiich ls n01 dobt (total borrowings incluar,g leaso 
liabilllias rliH of ca;sh and CtlS:h ltqUIV"dlent&) divided by total equity 

Total debt Including I-ease llebfJities 
LilS~ ; Ban~. C8'h and cash equlval$nt 
Nel debt 

31 March 2026 
35,-.99 
9, 136 .. 47 

26,410.52 

, in lacs 
31 March 2025 

48,229.57 
9,617.83 

38,611 .64 

Tot;al equity 69.,dUI 1:1 46,191 59 
Net debt to equity nitio 0.3l! 0.84 

During the year the co111>any ha• complied wilh major covenants or the terms of sar,ction ol lhe lo~ racillfes throughout the 
year 
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3~. FINANCIAL INSTRUMENTS · ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS 

ihe fotlowlllg method$ and ass.•J_mplioos Were used 1o estimate tho fair values 

1 Fait value oh~a~h and shorHerm dep0.!ltt,., trndc and cthorohori" tarm rocoivdblee, trada payab!fi:11 othar c\Jrrent fiab1l1bes1 short 
term loarts from banj(s and other finano'al Institution~ approximate ther ca11)'1fl9 amc,unts large-1,y due to tho shon4 tocm 
matunties of these instruments. 

2. Flnant:ial ins.trumenta lf"lth fixed and varieblC!' lntorc&t rate-, are evaluated by the Con,pany bas:ed on parame1e.r1 such as 
in{efest rates and lndMdual credl wor1h!mr.!'<s of the. counter party Based on th\$ eva!uatJ.-on, all9wances are ta.ken lo account 
for the expeoted losses of these receivables. 

The Company uses the following hferarehy for determining ond dlselosln,9 th.a faT val.J.e or f..nantlal instrumen!S by valuation 

1echnlque: 

level 1 . qucite:I ('unadjusted}price.s In edivc mstkot~ for ldccnflc:il assete or ltabfbti'es 

level 2 : other todlnlques for Whfoh all llputs whic;h have a stgnUica·nt effect on ttre racordod fair v;J1,.1~ are observable., aither 

a1reeny of ind;rectly 
Level 3 : techniques which use Inputs that have a significant effect on tile recorded lair value tnat are not based on observabl~ 
ml!rl<•t·data 

Fin.anciail-asaets at amortised cost: 

tnves1ments 

Trade rece,vat,t~ 
Other financ10I aJset5 

Bank casn and bank balances 

financ;lal UablHdea at l ffl9r11aed ,oat; 

l ong 1erm bonow1ngs 
leoao Liobltlt1cs 

Short 1erm borrowmgs 

Trad• payables 
Othef financial hebitities 

Total 

Financial asnts at amortJaed cost 

tnvestmentS 
Trade racajvabl,es 

0th-er financial auets 

Ba.ii<. Cash asd bank balances 

Flnancl.af U1b1Utle• i"t amortiaed CO$t: 

Long tern, borrowings 

Lease Lit1bll1ties 

Short term l!lOITOWlngs 
Tr.de payables 

Othe; r.-,ancial lla~lties 

Total 

Carrying amount ~ In Lacs 

AS at 31.03.2026 Lfvet 1 Level2 Level 3 

1028.49 

5626.S'!l 
4,874.0:C 

9136,47 

20565.67 

3281.24 

118.38 

32147.37 

7973.9°6 
3521,37 

47042.32 

Carrying amount , in Lacs 

tu at 31.03.2025 Level 1 Levtl2 Le.val 3 

48 89 

10172.82 
557..59 

9617,93 

20398.22 

4286.39 
145.93 

43796 25 

1430.76 
1013.17 

50673.49 

Dunrg the reporting period ending 31•1 March, 2026 end 3 1 sl Mateh, 2025, thore wor~ n<> transfers between Levol 1 and Level 

2 fa1rvalue measurements. 
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35. Leases: 
Company as a lessee 
The Company has lease conlract for properties used for office purpose Leases of properties have lease terms of 5 
years The Company's obligations ul\der its leases ere secured by the lessor's trtte to the leased anets. Generally, 
the Company is restricted from assigning and subleasing the teased assets. 

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period· 

Particulars 
As al 1 April' 2025 
Additions 
Depreciation expense 
As at 31 March· 2026 

Set out below are the carrying amounts of lease liabilities and tlie movements during the period· 
Particulars 
As al 1 April' 2025 
Alidrtions 
Accretion offnterest 
Payments 
As al 31 March' 2026 

I Current 
Non-currant 

The effective interest rate for tease llabilit1es ls 8.05%, with maturltf of 5 years. 
Short-term and leases of low value assets 

2026 
145.93 

. 
11.75 
39.30 

118.38 

31.73 
86.65 

Particulars 
139.14 

. 
33.06 

106.08 

2025 
-

164.35 
11.50 
29.93 

145.93 

33.461 
112.47 

The company applies the short-term lease recognition exemption to its short-term leases (l.e., those leases tbal 
have a lease term of 12 months or less from the commencen,ent date and do not contain a purchaGe opUon). 
Lease paymen1s on short•term leases ano leases or 1ow-va1ue asse1s are recognised as expense on a s1ra!ghMfne 
basis over the lease term. 

The followina are the amounts recoanlsed In the statement of orofit & loss· 
Particular& 2026 202$ 
Deoreclatlon exoense or rioht-of-use assets 33.oe 26.18 
lnterast expense on lease tiabilitles 11.75 11.50 
Expense relating to short-term and leases or low-value assets (lneluded 493.94 329.74 
In other expenses) 

Total amount recognised In profit or loss 538.76 367.42 

The Conipany had total cash outflows for lec1ses of ~ 533.24 lacs In 31 March 2026 ( f 359.67 lacs In 31 March 
2025). The Company also haa non-cash additions to right-of-use assets and Uease lfabilifies off NU rn 31 March 
2026 (f 164.36 lacs In 31 March 2025). 
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Nota-36 
Dotall& of CSR EJtnandlture• 

Part1cu1ar1 
/\mount approved by the Board to ba spent during the year 
~) Gm'° ~mn\tnl re~••ir-.d to oo ~per.t by the 1QQmp<1ny durin9 lh• ye•r ('wo P•«,eot 

of a·,orage r.ot profi1 of tho company as por section 135(5)} 
(ii) ~•• Amount Spent rn Pre•,!ous fto811dal year 
(iii) Net amounf to be soenI In the Flnancial Year (ij-(ii) 
(M Total amount spent lor lhe-Financlal Year 
(VJ Exce,. amount spent for !he financial year (iv)-(ili) 
('vi) Amoun1 available (Qr set otf in socceedlna financial vears 

Amount SIH!nl during !he year ended 31.03.2026 

construd.iona/aCq\JJ:SiOrm ol-anv assets 
On ourcose other than above 

Amount Spant during the year ended 31.0·3 . .2026 

C<>nswe11onslacau,stti~n of anv assets 
On 0L1rpose other than above 

Dettll, re-lated1o·aoent/uns0ent obllaalJons 
I) ConUibu~on ID Pubnc Tnm 
ii) Contnbulion t:> Charitable Trust 
Iii) Unspent amount ln ieJation to: 

Ongoing p;ojoct 
. Other u,a,, ongo!n9 project 

Note-37 
Tax expense 
1) Tax expense recoQnlsed In s~ternent ol profit or ton 
·a) Current tax 

Income Tm! for Ille period 
Tax related te eer1lef years 

!l) Pt fmttg IU 
Ong1natton of temporary differences 

Total Tax oxpon:t:e 

II) Tu recognised In Other Comprehensive Income 
Remeasurement, of definid benefit plans 

Iii) Re.conclliatfon of tax expense and accounting profit 
"9;ounting profit before tax from ccntinuing oper.atfon& 
Expecied T a11 Rete 
Ta< uslng me Com~a.oys oomestle taJ<.me 
Adjustments In respect of current Income Jax of previous years 
Exoense not allowed lor tax purpose 
DedlJCbon under chapter VIA 
Other temporary d1f'terences 
Effective inoome tax rate 
meome taX reported in the statemenr of profil and toss 

In Cag;h 

. 
1661} 

In Caa;h 

. 
9061 

31,03.2026 
162.93 

162.93 

4, 17 
158.76 
1sa.1s 

7.39 
7.39 

Yetto ba pale! 
In e4s,h 

. 

. 

Yetto be paid 
ln cuh 

. 

. 
31.03.20'.!8 

. 
125.73 

. 

. 

31 .03.2026 

8,197.55 
85.64 

8,283.19 

-9.26 
-9.26 

0,27U3 

5-.72 
51.72 

t in LDcs 
31.03.2025 

85.45 

88:45 
. 

86.45 
90.61 

<1.17 
4,17 

Tout 

. 
166.15 

Total 

. 
90.61 

S1.0S.2025 
. 

46.,45 

. 

. 

f In Lacs 
31.03.2025 

3,701.67 

3,701.67 

-73.1!1 
-73.81 

3,G27,8G 

3.68 
3.69 

14,832 87 
25. 17% 

3,7.33.14 

27.45 
-16.60 

- 118, 13 
24.46% 

3,627.88 

I 
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Nol!l-38 
Financial Rados 

PartlculaB 

, . Cur'reM H.'-tiO 
Tf}e ct.rTent ratio lndlclle5 i co111p1ny's owr,11 
fiquidity powon. ii Is wldey ulld by b1nt& In 
,.~king dOMlon• ,wgardlng the advancing of 
wo~lng capltai cl9d< 1l> toe~ diests. 

2. Debt-Equity Ratio 
Oebi-t~equlty ratfo conparn a COmpanf.s 
total debt lndudlng \eei.e liabiJII~ 10 
~1ulreholdec1·1 equity. Bolh of lhHe nu~• 
«n bf> fO'Jnd In I Company'11 b;ilarc,e ShNt. 

3. OObt '°rvlco C,overage Ratio 
Oebl Service- cove.rage rallo 1, u1e::1 to analyse 
the t1rm's .abUrty to pay-off currem interest and 
fflstatments. 

4. Return on Equity Ratlc;, 
It messum the p(Otitabilly o f equity fll.nd-g. 

Invested In the Corr.,Sfly. The r&lio reveals ho.,1; 
profilobidty of the oquity-flo-lder,' fu,·,cb hove 
bffi:n U!i.11:ec by the CompeAy, It el:,,o mel!JUl'U 
the potocrt~o tett1m 9e,,era1cd to equity--
t-ioldt:tt.. 

6, l.m,on.tory tutnover ratio 
Th.ts rado also known II flock u.imover ratio 
artd II establls.ltes the reiatlonslll) betNeen tl'ia 
cost ot good~ 1ckt chsrtr,g ma peroc or sales 
auring the pet'lod and avetage Inventory held 
during tM: period tt measures tne e.fficieoCV 
w;cn wh1oh • Company ufillzei Of mMages ils 
inveMory, 

&. Trade ReceMlbies turnover rado 
It me.a,ure.s the efficle!"lcy8t 'M\kh lhe 
company ls managing lhe rece·ivables 

7. Trade payables tumO¥er ratio 
It ind~• ihe number <1f times allldiy 
crecl!tors have been paJd during a pedocL H ~ 
calculated to Judg-e uie ,equhments of c·ash. 
f.or P~l"IP sundry credhors1 U Is calOJlat.&:I by 
diV'kling the net credl nur:h·ase& by average 
creditors 

a. Net C¥pltAI n.amover ritlo 
II indicates I company's etred1vene.st IR using 
its wort,fng caplta1. 

9. Net profll ra.tlo 
11 m ea$.Ul"8$ the refatlonihip between net profft 
amhales of tile cus1ness. 

10. Retum on Cipltal employed 
Return on ca:p,ial emp~ lmUcates. lhe aoitlry 
01 a company'• ma:nagen,e.ru to generate 

''''""' for bo1~ tb• debt hCld•rs a,d tlte equity 
h¢lders. tbgl\M the ratio, mom effiele!'IUy r:a tlie 
capital befn!l -•mp1Qy11d by 1he compan, -to 
generate ,etums. 

Numerator Denominator 

C\lrrol"II ;..ueca Cutront Lltbiliffu 

To1a1 C..bt lnctudlr\g 
Total 

Shtatcnoldcrs' lease liab11IDl!!s 
EGulty 

NatProntafie.r1axes 
-+ dapreciaton and 1.nte~st• 

amortiiationJ -t Principvl 
lntelitSI +loS1J(profd) Res,avments 
on sale of PPE etc. 

Net ProfiB arter 
Avtrage 

Sbarc.-'lokh:ra• 
1at.8$ 

E~ui1y 

Sales. Avtrage 
lnve('llot)' 

Net Credtt Silei 
Aveu1s;e Trad• 

Reeeivablet 

Ave;agc Trade. 
Net oredft PUroltHei payables 

Net Sales Wortinij Capital 

Net Prorn Net Salet 

Tariglt>~ Nel 
E.a.rnin9 before WOrtb + TOia! 

lnlereat and laxes Debt+ Dererred 
Tex li3bilitiea 

As·at Asal 
'II~ vartanc.e 

31.03.2026 3~03.20ZS 

l-00 • .r;T 19.83 

0.51 • ,()4 -so.es 

6.50 3.43 89,42 

40,32% 28,05% 43.75 

G.58 5,25 2$45 

17.13i 10.~ 60.25 

19,33 20.71 -6.66 

Z.92 2.41 2,.1~ 

17.18% U .5"'% 18.17 

3360% 19,81111 69.M 

~GHI 

~t ~ 
Note: Rea_sons tor variance 1n ran01 Kif more than or lesstllan25% are 85 toltow;: i L ):;, 
t, Deb1 equhy ratlO dwea&ed matnl~ on a:CC<H1n1 Of dacrease ln borrowfngs as compared to pravfous yaar ~ 
ii. Debt se,vioe coverage, R&tum °" Capital employed a;,d Re\um on E.qully ratio is l•cteased mainly on acc:ounl ~~--(. i:tofitJ!btlily as 
oompared to preWXl'i year. --
til, lnve,1tory 1umaver-ratio arMJ T~de rec:elwble t>JlllOYeJ ratio inc:reased because of i;lb$!alr.tial lncff3au In turn.over dunng U't& year and 
decre.as.e In tr11de receivable as c;ornpared to previous year, 
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Note-39 Olstrtbuflon ~d• and proposed: 

Fina I dividend• on Equity shares: 

31 March 2026 31 March 2025 

t In tac• 

Final dMrland !or 1he Im"' ended on 31 March 2028: f O 80 pershan; (pn;vtous 357.68 238.~0 
year• 0 ◄0 ~, ol\nrc) 
Proposed dividends on Equlry tharea: 
Proposed dividend forlhe year ended on 31 March 2026: t 0,80 ~nhare (31 477.-67 357.59 
March 2025: f o eo per share) 
Propo:sed final dividends on equity ,hares are •S't.1bje.01 to awrov'91 at the ent1ual general me.ctfng and are n·ot recognised as o 
llablhtf as at 31 March 2028. 

Note-40 Sogme11t Reporting 
The Company!~ onty ,de.ntifiable repor;a.bte Buainess segment i6 Manufacturing of Exotic Scad ba.s.o.d Fats and Butters including 
cocoa suner Equr.alent (CBE). Funner , me Company operates and ccmtrols Its buslness aativiti .. wiUnllfro111 11\dla, $~Up! export 
of goods. Hence dfSciosure of Segment wise inlonnatton is not app!ica.bfe under lndlan Accounting Standard • 108 "Segmint 
lnforrr,ation• (Ind AS-108) . 

Note 41 
No proceedings have been imtia\ed or pending: against 111• company for holding any benamf property undet the Benaml 
Transaciions (Prohlbltion)Aet 1988 (45 of 1988) and rules made thereunder 

Note 42 
None or the bankS. financial instltut,ons or olher lende·s from Whom the CQlllPany has borrowed funds has declared lhe company 
•••wilful delaultor at any time durtng 1he eurren1 year Ctr In previous yaar 

Not•~ 
The Company has working captal rac lilies rrom banks. on the basis- of :security of current assets & submitting quarierly Finenclcd 
Follow up Report 8$ per th• 1e,ms & cond11>ons of sancnon letters. Here are no matenat dl&crei:ancies In U\e amoum or current 
assets between Financial Foltow Report aM books cf accounts. 

Note 44 
All tho allorges or .ahfaction of wtiich Is n,quired to bo regfstorod with Registrar of Compsnles(ROCJ hs>e been duty registered 
W.th!n the-stalutor; time linlt provided under the provisions of Companie6 AG'l"-20 t:J and rulet made th&re.under. 

Note- ◄5 
Trio compeny ha! not undolioY.on tny lrlMO~on~ with @mp@nlei •t~ 9ff vnder ••<'!i?n 248 ol lh• C.oml"!nl.,._Act 2013 or 
section 560 of Companies Act 1&!:6 during tile current year orln pre1n0us year. 

Note 46 
TM company nas not maae any loans or adVances 1n 11\e nature ot oans 10 Promotsrs,Dlrectoo;,KMP's and the related parties 
wlllch are outslllnding as.at the end of the current year and previous year. 

Not& 47 
All the trans.ad!.ons are recorded fnihe books of accounts and there wa.s no income tha·t has biell surrendered or dis"O!Mf!d as 
intome during lhe year fn th& tax assessments under lhe Income T,ex Act, 186 1. Also there was no ptevlously unrecorded income 
and relalecl assets which has been recorded In lhe boo<s or account dLflng th• year_ 

Not,o 48 
The company has compF.ed with lhe number of laye1s of companies p~~d under ciause (87) ol section 2 of the Aci read with 
the Companies (Restric:tfon Ol'I number of U yers} Role.~. 7.0 f 7 



MANORAMA INDUSTRIES LIMITED 
Notes to Standalone Flnanclal Statements for the year ended 31st March, 2026 

Nott 49 
No scheme of compromi$e or arrangement has been pfoposed betwe.eo the company & i~ mQmbo.rs orthe cofT\pany & its etedit(?r, 
under seol!On 230 of tr.a Companies Att 2013 f'TJ-,e Act'') and accordingly lhe diselOsure as le whether tho scheme of ccmpreml•o 
er arrangem"'1thas been approved orn01 by the ccmpetenl authonty in terms of provis,ons of seciions 230 lo 237 of tile AG't Is not 
appk&hi.. 

Note 50 
1 he ex>mpany has not advanced or lOaned or Invested' funds to any other per'sons or enuues, indUd!ng foreign erititioe 
(Intermediaries) with the understanding, wheJher ,eccrcw,d in wntlng or olheiwlse. lhat the Intermediary shall directly or indfleciJy 
lend or Invest in OU'itlf peIsor;s o, entities fdentffied in any manno:r wha\S,oeYer b)' or on behalf of tlta compaey (UlUmate 
Boneficiar!es) or provide any guarank!e, securlfy or lho like to or on bel\.alf of the Ultima<e Beneficiaries. FuJther. Ille ~mpany has 
not r·ecelve<f any fund fro") any pecsons or entltie.~ inelvdlng ro,,i9n entities {Funding Party) wth tt'tl! undema.riding , whether 
recorded ln v-•riling or other.vise, that the C,Cimf>ar'\Y shall directly or indrectly lend or lnvo.-st rn other pcf"Sons or entdies identified In 
any manner whatsoever byor on behair of the Funding Party (U1UmaIe eenefic!artes) or provide any guarantee. secuity or the li<e 
on behaff of the Ultimate Beneficiaries. 

Nota-51 
The company has ne11he, traded nor invested In Crypto Currency or Vinua1 Currency during1 lile ftnancral yeat 

Note--52 

Tho Government of Indio hod announced the lmplemontallon of the four labour Codes . TIiie Code on Wages, 201~, Tbe Industrial 
Relations Code, 2020, The Cude on Social St!CUrlty, 2020 and The Occupa!iooaJ So'ety, I !Mith and Worl<u,g Conditions Code, 
2020 (COIIOC1JVety referreo to as 'tili, New l abour cooes') with effect ham 21 November 2025, T11e Mil'lislly of labour & 
Empl~menl had issued draft Central Rules ano FAQs to laal1tate assessment of the finartdal1mpact ansfr,g rrom these 11!gutatory 
Changes. On the basis ot infnrmatlon available and actuarial valuation, the Company bas. assessed and accounleQ lhe impact of 
these :hange.s, which 1s not signlfkant. 

Note-53 
Previou~ year figures have been regrouppedhearranged where~r necessery 

As per ourreport of even oate. 
For Slnghi & Co. 
Chartereo Accountanis 
(ICAI flm, R"i." No:302049EJ 

~ 
Sanjay Kumar Oewangan 
Panner 
1Aemb81Shlp No.: 409524 

Raipur 
11"1h May, 2026 
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We have audited the apcompanying consolidated financial starements of MAN<)RAMA I.NDUSTIUES 
LIMITED (hereinafter referred to as Lhe "Holding Company") and its subsidiaries (Holding Com,paoy and 
its subsidiaries mgether referred to as the ''Group"), wl:tich comprise lhe consolidated Balance Sh1lel as al 
March 31, 2026, and !he consolidated stateiner11 of Profit and Loss (including Other Comprehensive 
Income), the <:onsoLidated statement of changes in equity and the consolidated cash flows Statement for the 
year then ended, and notes to the consolidated linand-al sl.lUCments, incJ uding a summary of material 
accounting policies (hereinafi.eneforred to as "the consolidated financial statements"). 

ln ow· opinion and to the best of our infonnation and according to the explanations given to us, the 
aforesaid consolidaied financial statements give the information required by the Companies Act, 2013 
(the .. Act") in Lhe manner so required and give a true and fair view in confonnity with the Indian 
Accounting Standards prescribed under sectlon 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules. 2015. as amended. ('·Ind AS") arid other accounting principles generally 
accepted in India, of their consolidated sca1e of affairs of the Holding Company as at Marth 31, 2026, of 
consolidated ,profit ( including total comprehensive income). consolidated chang_es In equity and its 
consolidated cash flows for the year ended on that date. 

_Ba&is ror Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( 10) of the Act. Our responsibilities under those Standards are further de~cribed in the Auditor's 
Responsibilities for lhe Audit of the Consolidated Financial Statements section of our reporL We are 
independent of the Group in accordance ,vith the Code of Ethics issued by the Institute of Cbanered 
AccounlllJlts of India ("lGAI'') rogether·wilh the ethical requirements thaL are relevant to our audit of lhe 
consolidated financial statements under the provis ions o,f the Act and the Rules thereunder. and we have 
fulfilled our other ethical responsibiliti~ in ac"ordance with these requirements and the !CAI' ~ Code of 
Ethics. We believe that the audit evldeoce we ltave obtained is sufficient and appropriille to _provi"Ch: a 
basis for our audit opinion oo the consolidated financial stateme,m . 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment a11d based on the consideration of the 
rep0r1S of the other auditors on separate financial statemen1s / consolidated financial statements and on the 
other1inanc1al iofonnation of the subsidiaries, we1:e of most significance in our audit of the consolidated 
financial statements of the current period. These matters were addressed in the context of our audiL of the 
consolidated financial Statements as a whole, and in fomting·our opinion thereon, and we do not provide a 
separate opinion on these matters. 

We have dcrerrnined that there are no key audit maucrs 10 be communicated in our report. 

Information Other than the Consolidated Financial Statements and Auditor's Report 
Thereon 

The Holding Company's Board of Directors is responsible for the other infonnation. The other 
information comprises the information included in the Management Discussion and Analysis; Board's 
Report including Annexures lo Board's Report and Corporate Governance but does not include 
consolidated tinan.cial statements and our audi(ors report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not 
e.xprcss any Form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is Lo read the 
other information and, in doing so, consider \Vhether the other information is materially inconsi~ten1. whh 
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
infonnation, we are required to report that fact. We have nothing to reporL in this regard. 

Responsibilities of Manageme-nt. and Those Charged with Governance for the Consolidated Financial 
Statements 

The Holding Company' s Board of Directors is resporu.ible for the preparation and presentation of these 
consolidated financial statements in term of the requirements of the Companies Ac1, 2013 that give a true 
and fair view of the consolidated financial position. consolidated 11nancial performance and consolidated 
cash flows of the Group in accordance with the ind AS and other accounting principles gcneralJy 
accepted in India. The r-espective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate aecounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and appliciition of appropriate accounting policies; making judgmems and estimates that are 
reasonable and prudent; and the design, implememation and maintenance of adequate internal ii nancial 
controls, that were opcrati ng effectively for ensuring accuracy and cqmplctene.ss of the accouniing 
recor~s, relevant to the preparation and presentation of the consolidated financial statements lha1 give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used fQr the purpose of preparation of the consolid.ated fi nancial statements by the· Directors of 1he 
!:folding Company, a.s aforesaid. 
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In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in lhe Group a.re responsible for assessing the ability of the Group to continue ns a going 
concern, disclosing, as applicable, matters related to goiJUl concern and using !he going concern basis of 
accounting unless management either intends to liquidate the Group or to cease opcrati<i11S, or has no 
realistic alternative but 10 do so. 

The respective Board of Directors of the companies included in tbe Group are responsible for overseeing 
the financial reporting process of Lh.e Group. 

Auditor's Responsibilities for tbeAudit of the Consolidated Financial Statements 

Our objeclives are lo obtain re11Sonable assurance about whet~er 1he consolidated financial statem;.,nts as 
a ,vbole arc free from material misstatement, whclher due 10 fraud or error. and 10 issue an auditor's 
rep0n th:u includes our opinion. Reasonable assw-ance is a high level of assurance, butis not a goarantee 
that ao audit conducted in accordance with SAs will always detect a material misstatement when it 
exists . Misstatements can arise from fraud or error and are cons:idered material if, individually or in Lhe 
aggregate, they could reasonably be expected to influence tbe economic decisions of users taken on the 
basis of these consolidated financial statements. 

As pan of an audit in accordance with SAs, we exercise professfonal judgment and maintain professional 
skepticism tltr,,ugbout the audiL We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audir procedures responsive 10 those risks. and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one· resulting from 
error, as fraud may involve colltJ,Sion. forgery. intentional omissions. misrepresemations, or the 
override of internal control. 

• Obta.in an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the ciicums1aoces. Under Section l-43(3)(i) oftbe Acl, we arc 
also responsible for expressing our opinion on whether !he Group has in place an adequate internal 
fmaodal controls system over financial reporting .and the operating effe<:Jtiveness of such controls. 

• Evaluate tbe appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on !he appropriateness of Managem~nt•s use Qf the going eoncem basis of aocouming 
and. based on the audit evidence obrnined, whether a material uncertainty exists related to events or 
condilions that may cast significam doubt on the ability of rhe Group Lo continue as a going 
concern. If we conclude tbat a material uncertoirrty exists, ~ are required to draw attention in our 
auditors· rcpon to the related disclosures in 1he conselidated financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the dal~ of our auditors· report. Ho wever, fu1urc eveors or conditions may cause lhe 
Group to cease IQ continue as a going concern. 
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• Evaluate the overall presentation., structure and conlent of the consolidated financial sla\emenlS, 
including the disclosures, and whether the consolidated .financial statements represent lhe 
underlying transactions and evenlS In a manner theal achieves fair presentation. 

• Obtain sufficient appropriate audit evidence ieg.arding the financial information of the entities or 
business activities 1vithin the Group to express an opinion on the consolidated financial statemenlS. 
We are responsible for the direction, supervision and performance 0f the audit of the financial 
siatcmeniS of such entities included In the consolidated financial ~1atements. 

Materiality is the magni[Jlde of misstatements in the consolida1ed financial stateme.nlS that, individuaJJy 
or in nggregat'e, makes It prob(lble that rhe economic: decisions of a reasonably knowledgeable user of 
Lhe consolidated financial statement, may be influenced. We consi(ler quantitative mat·eriality and 
qualitative factors in (i} pla.nning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the consolidated financiaLstatemenis. 

We communicate with those charged with governance regarding. among other matters, the planned 
scope and timins of tl,e audit and significant audit findings, including any significant deficiencies in 
fotemal control that we identify during our audiL. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requiremen1s regarding independence, and to communicate with tl.1ero all relationships and.other 
man~rs th·ru may reasonably be thought to be.ur on our indcpc.ndenoe, and where applicable, related 
safeguards. 

f rom the maners commurticated witb those charged with governance. we determine tbose.maners that 
were of most significance in the audit of the consolidated financial suitemenlS of the current period and 
are therefore key audit matters in our audit report unless law or regulation precludes public disclosure 
aboul the mauer or when, in extremely rare circums=tances, we determine that a maner should noL be 
communicated in our repon because the adverse copsequences of doing so would reasooabl)• be 
expecte-0 10 outweigh the pubUc Interest benefirs o.fsuch communication. 

Other Matters 

We did not audit the finaocial ·statements of seven subsidiaries, whose financial statements reflect total 
assets of Rs. I 960.20 lacs as at 31st March, 2026, total revenues of Rs. I 548. 70 lacs and net cash nows of 
Rs.119.13 lacs for the year ended on that date. as considere-0 in the consolidated fi nancial statements. 
These financial statements have been audited by other auditors whose reports have been furnished 10 us 
by the ManagemenL and Our opinion on the consolida1ed financial statements, in so far as it relaies to the 
amounts and disclosures included in respect of these subsidiaries, and our report in teans of sub-sections 
(1) and ( 11) of Section 143 of tl.1e Act, in so far as it relates to the. aforesaid subsidiaries, is based solely 
on the reporlS of the od1er auditors. 

The consolidated financiaJ stafemeniS also include two subsidiaries, whose financiaJ statements reflect 
total assets of Rs. I 515.75 lacs as at 31 SI March. 202'6, total revenues of Rs. 16016.98 lacs and net easti 
l'lows of Rs.153.46 lacs for the year ended on that pate, as considered in the consolidated Cinancial 
starements, whose financial s\atemen1s have no1 been audited by us. Thes.e unaudited Financial Stntement5 
have been furnished to us by the Board of Directors and our opinion on the consolidaled Financial 
Statements, in so far as it relates to the amount.s and -disclosures included in respect of these subsidiaries 
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are based solely on such unaudi1ed Finaocial S~1ements. ln our opinion and according 10 the information 
and explanations given 10 us by the Board of Directors. these Financial Sta1emen1s are not material to 1hc 
Group. 

Our opinion on the consolida)ed f1nandal statements. and our reporr ot1 Other Legal and Regula1ory 
Requiremenls below. is not modified In respect of1he above ma1~1'S with respect 10 our reliance Qll the 
work done and financial statements are cen:ified b_y the Board of Directors. 

Report on Other Legal and Regulatory Requirements 

As required by Sect1on 143(3) of the Ac1, we rcpon, to lhe extenr applicable, !hat 

(al We have sought and obutined all !he information and explanarions which to the best of our 
knowledge and ~Jief wecre necessary for the purpo:;es of Our audit of the aforesaid consolida1ed 
financial sta1emenis. 

(b) In our opinion, proper books of accounL as reqoi red by law relating to preparation of tbe aforesaid 
consolidated financial statementS have ~en kept so far as it appears from our examination oflhose 
books and the reports of the_ other auditors, 

(c) The Consolidated Balance Sl,J~et, !he Consolidaued Statemcn1 of Profit and Loss (im:luding 01her 
comprehensive income), and 1he Consolidated Cash Flow Stmement dealt with by this Report are i.n 
agreement with the relevant books of account maintai ned for the purpose of preparation of the 
consolidated financial statements. 

(d} In our opinion, the aforesaid consolidated financial sratemems comply with the lndian Accountin_g 
Standards specified under Section l3J of the AcL 

(e l On the basis of 1he written represemations received from the directors of the Holding Company as 
on 3 I S1 March. 2026 1aken on .record by the Board of Directors of the Holding Company and rhe 
reports of the stat:utoiy auditors of its subsidiary companies incorporated in lnclia, no.ne of !he 
direct.ors of the Group companies incorporated in India is disqualified as on 31st March, 2026 
from 'being appointed as a direotor in terms of Section 164 (2) of the Act. 

(f) with respect 10 !he adequacy of the in1emal financial controls over financial reponing of the Group 
and the operating effectiveness of such controls, refer 10 Qur separate report in u Annexure A". Our 
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Group's 
internal financial controls over financial reporting. 

(g} wilh re$pCCt to 1he olher maners 10 be included in the Auditors' Repon in ac;j)Ordance with the 
requirements ef Section 197 (16) of the Ac~ as amended: 

In our opi nion and 10 the best of our inform•ation and according to tbe explana1fons given 10 us, the 
remuneration paid by lhe Group 10 its directors during the year is in with a-ccordance with 1he 
provisions of Section 1117 of the Acr. 

(hl with respect to the other mailers to be included in theAudilor's Report in accordance with Rule 11 
of the Companies_ ( Audit and Auditbr's) Rules, 20 14, in our opinion an:d to 1he best of our 
information and aGcording to !he explanations given t.0 us: 
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I, The consolidated 6Jiancial statements disclose the impa:ct of pending litigations on the 
consolidated financial position of the Group in its consolidated iinancial stiltemenlS. 

n. The Group did not bave any materi~I foreseeable losses on long-lean c·ontraClS including 
derivative contracts. 

m. Th.ere has been: no delay in transferring amounts. required to be transferred, 10 the r nvestor 
Education and Protection Fund by the Holding Company ano its subsidiar,• companies 
incorporated in lndla. 

iv. (a) The re.spective Managements of the compllny and Its suosidiruies which are companies 
incorporated In India, whose financial statements bave been audited under the Act, has 
represented that, 10 the best of its knowledge and belief. no funds (which are material either 
individually or in the aggregaie) have been advanced or loaned or invested (either _from 
borrowed funds or share premium or any other sources or kind of funds) by the Company or 
any of such subsid iaries to or- in al'ly other person or entity, including foreign entity 
("lntermcdiarics1'), with 1he understanding, whether recorded in writing or othcrwis~, that the 
Intermediary shall, whether, directly o~ indirectly lend or invest in other persons or 
entities identified in· any mAOner whatsoever oy or on behalf of the Com p,my or any of 
such subsidiaries ("Ultimate Beneiiciarics») or provide any guarantee, security or the lfke 
on behalf of01e Ultimate Beneficiaries; 

(b) The respective Managements of the company and its subsidiaries which are companies 
incorporated in India, woose financial statements have been audited under the Act, has 
represented, that, to the best of its knowledge and belief, no funds (which arc material either 
individuallr or in tbe aggregate) have been received by the Company or any of such 
subsidiaries from any person or entity, Including for-eign entity ("Funding Parties"), with the 
understanding, whether recorded in wrifrng Qr otherwise. thai the Company or any of such 
suos-idiaries shall. whether, directly or :indirectly, lend or invest in other persons or entities 
identified in any ITUlJlner whatsoever oy or on bebalf of the l'unding !'arty ("Ultimate 
Beneficiaries") or provide any guarant.ro, security or the l[ke on behalf of the Ultimate 
Beneficiaries: 

( c) Based on the audit procedures that have been considered reasonable' 1111d appropriate in the 
ci:rc~tances perfonned by us on the Company anll its subsidiaries which are companies 
incorporatecl in Cndia whose financial statements have oeen audited under the Act, nothing 
has come to our notice thai has caused u.-s to bel ieve Lhat the representations under sub-clause 
(i) and (ii) of Rule I l(e), as provided under (a) and (b) above, contain any material 
misstatement'. 

(i) As Stated in Note 37 to the consolidated linancial statements 

(a} Th;; final dividend proposed in the previous year, declared and paid by the Holding Company 
during the year is in accordance with Section 123 of the Acr, as applicable. 

(b) The Board of Directors of the Holding Company has not declared and paid any interim 
dividend during the year or before the date of audit report for the year ended 3 I st March. 
2026, therefore rcp9rting under this clattse is not applicable. 
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(c) The Board of mrectors of the Holding Company have proposed tinal dividend for the year 
which is subject to the approval of the members at 1he ensuing Annual General Meeting. The 
amoum of dividend proposed.is in accordance "ith section 123 of the Acl as applicable. 

(j) Based on our examination carried ouL in aocordanco with the lmplcmentatioa Guidance on Reporting 
on Audit Trail under Rule I l(g) of the Companies (Audit and Auditors) Rules.2014 (Revised) 
issued by the Institute of Chartered Acoouatams of India, which inc.luded test thee-ks and that 
perfonned by 1he respective auditors cif the subsidiaries which are companies incorporn1cd in lndia 
wnose financial stateni~n\S have been audited under the Act, we report that tlie company have used 
an accounting software for maintaining its books. of account which has a 'feature of recording audit 
trail (edit log) facility and the ~ame bas qpenned throughout the year for all relevant transactions 
recorded in tbe software. Further. during the course of our audit, we did not come across any 
instance of audii trail feature being tampered with. Additionally, the audit trail bas been preserved 
by ihe company as per the statutory requlrnme1t1s for record retention. 

2. With respect to the matters specified in paragraph.-; 3(xxi) and 4 of the Companies .(Auditor's Report) 
Order. 2020 (the ''Order"/"CARO'") issued by the Central Government in tenns of Section 143(11 ) of 
the Act, to be included in the Auditor's report. according to the information and explanations given to 
us, lllld based on the CARO reports issued by us for the Cornplllly and its subsidiaries included in the 
consolidated .financial statements of Lbe Company, IQ which reporting uader CARO is applicable, we 
report that there arc no qualifications or adverse remarks in these-CARO repons. 

For Sine/ii c:[, Co. 

(Firm. '$ Reg.istrabon No,302049E) □~\-\I,''.~" 
Chartered Accountants ,'f; ': 

\ ;: · .. 
0 L- '· ~ " 

San)ay Kumar Dewangan ":.i-i, o'<", 
(Partne r) ,,,,u, r, 

Membership No. 409524 

Place: Raipur 
Date: 11.05.2026 
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Annexorc • A to the fodependent Auditors' Report 

Report on tbe Internal Financial Cont rols Over Financial Reporting under Clause (i) of Sul>­
scctlon 3 of Section 143 of the Compllnics·Act, 2013 (the "Act'') 

In conjunction with our audit of the consolidated financial statements of the Company a~ of and for the 
year ended 31 March 2026, we have audittd the lnlternal financial ·controls over financial reporting of 
MANORAMA INDUSTRIES LlMITED (the "Holding Company") and its subsidlary companies which 
are companies incorporated in India, as of that date. 

Management's Responsibility for internal .Financial Controls 

The Respective Board of Directors of the Flolding Company and its subsidiary companies, which are 
companies incorporated In India, are rcspo.nsible for e."tablishing and maintaining internal linancial conlrOls 
based on the internal control over 6nancial reporting rriicria establlshed by tbe Company considering the 
e.~semialcomponents of internal conrrol stated in the Guidance Note on Audit of Internal Financial Control!; 
over Financial Reponing issued by the Institute of Cha.nere<l Accountants of India ("lcAJ·). These 
re·sponsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its. business, including 
adherence to company's policies, th.e safeguru:dl,,g of its assets, the prevention and detection of frauds and 
errors, tbe accuracy and completeness of the accounting records, and the, timely preparation of reliable 
financial inform~rion, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Gompany's internal financial controls over financial 
reporting based on our audit. We conducted our audit. in accordance \\itb the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by !CAI and the 
Standards on Auditing. is$ued by ICAI and deemed to be prescribed under section l 4J( I 0) or the 
Act, l<) the extent applicable to an audit of internal financial controls. boih issued by the JCAI. Those 
Standards and the Cui_dante Note require !hill wt comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate lntemal financial ·controls over financial 
reponlng was established and mailuained and if such comrols operated effectively in all material respects. 

Out audit involves perfonning procedures to obtain audit evidence about ihe adequacy of the internal 
financial controls system over finMcial reporring andl their operating e.ffectiveness. Our audit of internal 
financial controls over financial reporting included obutining an understanding of internal financial controls 
over financial repon:ing, assessing the risk that • material weakness exists, and testing and evaluating the 
design antl operating effoctivene!(S of intem,il control based on the assessed risk. The procedure$ selected 
depend on tbe audi,tor's judgment, including the assessment of the risks of material misstatement of the. 
consolidated financial statements, whether due to fraud or error. 

We believe that the audit evfdence we have obtained is sirfticient and appropriate.to provide a basis for our 
audit opinion on the Company's internal financial controls system ovedinancial reporting. 



Sing/ii e:l Co. 
Chartered Accountants ....... contd. 

Meaning of lnternal Financial Controls over Finanei11I Repor1ing 

A company's fatemal financial control over financial reporting is a process designed lo provide reasonabl~ 
assurance regarding tbe reliabilil)' of financial reporting and the preparation of consolidateil financial 
statements for external purposes in accordance with gene.ral ly accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 
( I) pertain to the maintenance of records that, in reasonable detllil, accurately and fairly renect the 
transactions ·and dispositions of the ass«ts of the company; (2) provide reo15onable assurance that 
transactions are retarded as necessary to permit preparation of consolidated financial s.tateme·nts iTI 
accordance ·witb generally accepted accounting prindples, and that receipts and expenditures of t~ 
company are being made only in accordance with authorisations of managemem and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition. use,. or disposition of the company's -assets that could have a material effect on the 
cot1solidated financial statements. 

In he rent Limillltions of Internal Financial Control~ Over Financial Repor1ing 

13ccalise of the inherent limitations of internal .financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material missUl\t!Illcnts due to error 
or fraud may occur and not be detected. Also, projeotions of any evaluation of the internal financial controls 
over financial reporting to future periods are subjcoL to the risk that the internal financial control over 
financial reporting may become inadequate because or changes in conditions. or that the degree of 
compliance \vith the policies or proc-edures may deteriorate. 

Opinion 

11) our opinion, the Holding Company and its subsidiary companies. whi"ch are companies incorporated in 
India, have, in all material respects. an adequate inrernal financial controls system over financial reporting 
and such Internal financial controls over financial reporting were operating effectively as m 31 March 2026. 
based on the internal conti:01 over financial reporting criteria estabLished by the Group consid~riog the 
essential com portents of imemal control stated in the Guidance Note on Audit off ntemal Financial Controls 
Over Financial Reporting issued by the ICAL, 

For Sing/ii IS{, Co. 
(Firm's Registration No.302049E) 
Chartered Accountants 

J-;;· 6 
San)ay mar Dewangan 

(Partner) 
Membership No. 409524 

u□1N1 i.i;l-lo,s1...y RG.w1-r1 a gi;.3-:, 
Place: Raipur 

Date: 11.05.2026 



MANORAMA INDUSTRIES LIMITED 
Con,olldoted Balance Sheet u ill 31st Much, 2026 

Particulars 

ASSETS 
Non.Current A$1ete 

(a} Proper1)', Planoand Equjpmen1 
(bl Capttal WOl1<•tn1)r<>gress 
(c) Other inlangible assets 
(d) Intangible a~ets under developme.nL 
(a) Right-of-use assets 
(t) Flnantial assets 

(l) Otnar financial assets 
(9) 01her non-current us.is 

Cur111nt Asael$ 
(a} lnventorie& 
(b) Financial assets 

(,) Trade Receivables 
(II) Cash and cash equivalents 
(iii) Bank balances other than Cash aM cash 

equivalents mefltioned above 
(Iv) 011ler finanefal assets 

(c) Othe, current aSSelS 

Total Assets 
EQUITY i\N.0 LIABILITIES 
Equlfy 

{a) Equity share capital 
(b) 011ler equity 

Uabilities 
Non.Current Uabilities 

(a} Financial Uabllttles 
(i) ~/rOWings 
(Ii) tease llabil\Ues 

{b) Deferre<I tax lfabinties (Net) 
(c) Other non-<:urrent hablltties 
(d) Provisions 

Current Liabilities' 
(a) Financial u ab,laies 

(I) Borrowings 
(0) Lease llabilaies 
(iii) Trade paya~le&c 

'· total outstanding dues of micro enterprises 
and s.malt enterprises 

'· total outstanding dues of credi(01s other than 
micro enterprises and smaJI e.ntenmses 

(rv) Other finaJH>al Liabilities 
(b) Other current liabilities 
(cf Provisions 
(d) Curronttax liabilities (Not) 

Total Equity and Llabllltles 

Summary of m~terjal accounting policies 

!Noto& 

3 
4, 1 
4.2 
4.3 
5 

6 
7 

8 

9 
10 
10 

6 
7 

11 
12 

13 
35 
14 
15 
16 

17 
35 
18 

19 
15 
16 

2.2 

The acoompanylog notes a,re integral part of the financial staternents. 

Asal Asa.I 
31 March 2026 31 March 2025 

Un lacs f 1n 1acs 

19,315.76 17,476.32 
1,821.68 240.38 

185.18 
229.87 

106.08 139.14 

4,810.36 482.80 
348.73 745.32 

26,588.39 19,313.83 

72,777.66 55.048.08 

6,249.13 10, 172.82 
994.05 ·265.21 

8,393.39 9.569.35 

6$.46 75,16 
4,881.65 3 .. 887,73 

93,362.34 79,018.36 
1,19,950.73 98,332.19 

1,194.17 1,191.98 
67,018.72 44,780.21 
68,212.89 45,972.19 

3,281 .24 4,285.39 
86.65 112.47 

283.58 352.57 
53.17 60.50 

7<X!,94 187.20 
4,414.59 4,898.13 

32,176.33 43,798.25 
31 .73 33.46 

8.96 54,39 

9,072.91 1,354,32 
3,552,24 1,035.91 
1,572.54 323.17 

42.39 19.02 
866,04 703.35 

47,323,.25 47 361.87 
1, 19,950.73 98,332.19 

""'perour reportoreven date. ...-,-,.- ~ 

For Singhi & Co, Q~\ L ,'- Fo n behalf of the Board of Oirec1ors of 
ChanerBd Accountants ~ { v~ rama lndll&tries Umited 
~CAI Firm Regn. No,302049E) Cl) ":, US ~ :,...__.., ' " L - ~,o .,.h ,.,.,- , .,.--1 0 ::; ~·~ -::,-:...T>'. - i ~ Xi ,S'. ,tJ 

<; .... ,. ~ $ <' .. 
Sanjay Kumar Dawangan $~et! ,,_,.,:,o Aah;.i, l;j ooh Saraf <t: . '.iJI; - Ashok Jaln 
Paru,8f ~aniiliing Director '6 I CFO & Whole Ume dlre«or 
Membership No.: 409524 "<::.-.,. ,-btl-r-0011!3357 ·t. , •• OIN-09791163 

Raipur 
11111 May, 2026 

~ ~ ... 
----· - ? c:,. ~ 

Shroy Aahish 
Ofrector 

DIN-07907037 

Oeapak Shanna 
Company Secrela,y 

ACS48707 



MANORAMA INDUSTRIES UMITED 
Consolidated Statement of Profit and Loss for the year ended 31st March, 2026 

Partlc,ulara 

INCOME 
Revenue from operations 
Other int:9me 

Total Revenue 

EXPENDITURE 

Note No. 

20 
2, 

Cost of materials consumed 22 
Changes in inventories of finished goods, by-product and stock-lo-trade 23 
Employee benefits expense 24 
Finance costs 25 
Depreciallon and amortization expense 26 
Other expenses 27 

Profit before ta.x 

Tax expense: 
CUrte1ltTax 
Deferred Tax 

Total Expenses 

Total income tax expense 

Profit (Loss) for the period 
Other Comprehensive Income 
Items that wjll not be reclassified to profit or loss 
Re-measurement gaini(loss) on defined benefit plans, Gross 
Income tax relating to items that will not be reclassified to profit orloss 
Tota.I Other Comprehensive Income (Net of Tax) 
Total Comprehensive Income for the Period 
Net ProfiU(loss) attributable to: 
a) Owners of the Company 
b) Non· Controllfng Interest 

TotaJ Comprehensive Income attributable to: 
a) Owners of the Company 
b) Non Controlling Interest 

Earnings per equity share [nominal value of fhare@f ZJ. (31st March, 
2025 t 2/-) 
Basic Qn f) 
Diluted (In f ) 
Summary of material accounting policies 
The accompanying noles are Integral part of the financial statements. 

28 

2.2 

31.03.2026 31.03.2026 
t: In la.cs f In lacs 

1,36,673.89 77,084.19 
1,035.32 2,100.42 

1,37,709.21 79,184.61 

87,633.72 37,352.20 
(14298.87) 2,415.36 

7,230.93 4,999.21 
3,787.24 3 ,918.74 
2,565.15 2,213.39 

19.974.84 13.877.32 
1,06,893.02 64,576.21 

30,816.19 14,608.40 

8,333.66 3,703.26 
(9.26) !73.81) 

8,324.39 3,629.45 

22,491.80 10,978.95 

(237.28) (14.65) 
59.72 3.69 

(177.66) (10.96) 
22,314.23 10,.967.99 

22,491.80 10,978.95 

22,491.80 10,978,95 

22,314.23 10,967.99 

22,314.23 10,967.99 

37.67 18.42 
37,66 18.35 

As per our report of even date. 

For Singhi & Co. For and on behalf of the Board of Directors of 
Chartered Accountants 
jlCAI Firm Regn, No:302049E) 

~ -
Sanjay Kumar Oewangan 
Partner 
Membership No.: 409524 

Raipur 
11th May, 2026 

~ """'"'""-r'1 

Ashls~mesh Sarat _.,..,..,,__ ~ Ashok Jain 
~ '~ging Direct r ,~_✓ FO & Whole time director 
~ - -N-00183357 ~"r'.~u>\ DIN-09791163 

Shrey Ashlsh Saraf 
Dire.ctor 

DIN-07907037 

;sf , -I . A,.VV-
.. \ ~)I,- ?' e- G"' --:-.,, 

' ..r ·-- Deepak Sharma I 
Company Secretary 

ACS48707 



MANORAMA INDUSTRIES LIMITED 
Consolidated Statement of Cash Flows for the year ended 31st March, 2026 

Particulars 

Cash Flow From Operating Activities 

Profrl before tax and prior period items 

Adjustmenls for : 

Depreciation 

Flnance COSI 

Provision for employee benefits 

Exchange difference on translation of assets and liabllltles,Net 

Provision/Allowances for credfi loss on debtors 

Provision for employee stock opilon 

Profit on sale of property, plant and equlpment 

Interest Income 

Operating Profit Before Working Capttal Changes 

Adjustments for ; 

(Jncrease)/decreasa in Inventories 

(lncrease)/decrease In trade recelvables 

(lncrease)/decrease in Other current assets 

(lncrease)/decrease in Other Non Current assets 

(lncrease)/decrease in Other financial assets 

(lncrease)/decrease in Trade payables 

lncreasel(decrease) in Other Financial Liabllifies 

lncrease/(decrease) in oll:,er liabilities & provisions 

ca.sh generated from operations 

Taxes Pafd {net of refund) 

Net Cash Flow From/ (Used In) Operating Activities 

Cash Flow From / (Used In) Investing Aetlvltles 
Purchase of property, plant and equipment 
(Including capital work In progress and capital 

Proceeds from disposal of properly, plant & equipment 

Depostt with bank with maturity for more than three months 

Interest received 

Net Cash Flow From / (Used In) Investing Activities 

Cash Flow From/ (Used In) Financing Actlvitio,s 

Procee<ls from issue of share capital including premium (net) 

Proceeds from Long term borrowfngs 

Repayment of long-term borrowings 

Proceedsl(Repayrnent) from/of Short term borrowings (net) 

Dividends paid on equity shares 

Finance Cest 

Payment or principal portion of lease llallllilles 

Net Ca.sh Flow From I (Used In) Financing Activities 

Net Increase / (Decrease) In Cash And Cash Equivalents (A+ 13 + C) 

Opening Cash And Cash Equivalents 
Closing Cash And Caah Equivalents 

(A) 

(B) 

31.03.2026 
f in lacs 

30,816.19 

2,565.15 
3,787.24 

308.84 
(223.66) 

12.46 

235.24 
(33.80) 

(756,58) 

36,711.09 

(17729,58) 

3,911,23 
(993.92) 

(37.75) 

(4.28) 

7,S33.17 
2,•480,65 

1,242.14 

33,212,73 

(8170.96) 

25,04t.77 

(5484.09) 

43.48 
(3137.43) 

756-49 
(7822.56) 

272,57 

250.00 

(1254.15) 

(11621 .92) 

(357.68) 

(3739.90) 

(39.30) 
(16490.38) 

728.84 

26S.21 
994.05 

31.03.2025 
,1n1acs 

14.608.40 

2,213.39 

3.918,74 

71.65 

6.66 
(26.26) 

1,536,13 
{9.40) 

(745,08) 

21,573.23 

(16125.01) 

-5,964.50 
(402.94) 

(15.20) 

106.88 
(2564.88) 

453.17 

195.97 

(2743 .. 29) 

(2.946.46) 
(5689.74) 

(3182.39) 

14,70 

(940.04) 
744,12 

!3363.60) 

364.12 

(1161.76) 

14,233,37 

(238.40) 

(3890.48) 
(29,93) 

9,276.92 

223.58 

41 .63 
26S.21 



MANORAMA INDUSTRIES LIMITED 
Consolidated StalBment of Cash Flows for the year ended 31st March, 2026 (Cont'd) 
Notes to the cash flow statement 
1. Cash and cash equivalents consist of cash on hand and balances with banks. Cash and cash equivalents included in the cash 
ftow statement comprlse of the following Balance Sheet Items. 

Cash In Hand 

Balance with Banks 

• In current accounts 

- In cash cre<frt/OO accounts 

- in deposit (llqoid) 

31.03.2026 
fin lacs 

36.71 

291.28 
638.55 

27.51 
994.05 

31.03.2025 
f in lacs 

36.34 

228.87 

265.21 
2. The above Cash Flow Statement has been prepared under the "'Indirect Method" as set out In the Indian AccounUng Stanaard 
(Ind AS - 7) - Statement of Cash Flow 

3. Reconciliation between opening & closing balances In the Balance Sheet for Uabilifies arlsing from financial activities due to cash 
nows and non-cash now changes 

Particulars 
As at 

01.04.2025 

l .ong-Term Borrowings 4,285.39 
Short-Term Borrowings 43,798.25 
lease Llabilitles 145.93 

Total 48,229.57 
4, Figures In the bracket represents cash outflow. 

As per our report of even date. 

For Singh! & Co. 
Chartered Accountants 
(ICAI Flm, Regn. No:302049E) 

~ 
Sanjay Kumar Dewangan 
Partner 
Membership No. 409524 

~aipur 
11th May, 2026 

Cash flow Non Cash As at 

Proceeds Repayments 
changes 31.03.2026 

250.00 (1254.15) . 3,281 .24 

(11621.92) . . 32,176.33 
. (39.30) 11 .75 118.38 

111371.92 (1293.45) 11 .75 35,575.95 

-.. , 



MANORAMA INDUSTRIES LIMITED 
C·onsolidated StatetMnt of ch.ngea in Equity 

Eauitv Share Caoital 

. Partic.ularS 
8aJanc:e as.•t 

01.04.20:U 

EqUI!~ Shm Capital 1,191 .98 

Balanceu at Particulars 
01.04.2024 

Equlty Sh~Ble C8pilel 1,191 .98 

Other Eauitv 

ClungH In 
Eq u lty S f\.are 
ca·pltal due to 
prior period 

errors 
. 

Chang" fn 
Equity Sh-1re 

Capital due -to 
prior period 

Otr0r$ . 

OtherEqut 

fin laca 

Restated bahanee Ch1nges In ltle 
at itte ~ innin:9 of 1M1Uity eha1e 811.anceH at 

tho rocpocuvo capllal during 31.03.2025 
roportlng periods the-year 

. . 1,191.98 

Restated baJanc:a ChangN Jn tht 
11 tl\o bei!lnnlng of oquJty shoro Balanee ae at 

the re1 pec.tlve c-aplUI dudng 31.03.2026 
reporting poriodl lho yoa.r 

2.19 1,194.17 

' '"''" Exchsnge 
dtfference on 

Pit1Jc.ul-ars Reaerve.s and Surplus S.hare Based lran1Jatlng the 
Total otl'l.er 

Payment R•-H.rv• 
financial Equity 

si.temonts of 
Sec:.urlOes· General Retained the foreign 
Prtm1um Ru•rv• E.lmlna1 one rations 

9a~nce as of Aorll 1 2024 15 557-57 16.,628'.72 122.53 32,508,82 
Actuarial GaJnlLC&-s On emplQYee b~nefrl . . /10.96) (10.96) 
( Ne! ofT al<) 

Final Dividend Pald . . (238.40 . (238,4-0) 
For Ille period . 1,ll35.13 6,86 1,5" 1 ,79' 
PtoftVOoss) for ll'le oe:nod . . 10,974.95 . 10.978 95 
Bal.Inca aa on March 31 2026 15.667.57 . 27 658.32 1 657.66 l -66- '4780.21 

Othtr Eaul 
EJicbuge 

dtfferenco o.n 

Partlculars Rnerve-s and SufJ>loa 
Shire Ba.sod 

iranalating the 
Total Other 

P.aymenl RHerve 
Rn1ncl1.I Equity 

statamont:s of 
SeeurfttN General Retalned the fonlfgn 
Premium RtHr'VO Earnln11• ,.....ratlona 

ea1anco aa ol Aprll 1, 2025 15,557.57 . 2-7,558.32 1,657,86 6c.68 4◄.78-0 .21 

Actuarial Gat/'lllou on employee l>e()eflt . (177.66) . (1n.56) 
(Net o1Taxj 
On e-ceount Of exercise o-r EOOP 270.39 . 270.39 
Floal O.Vlden<I Paid . 1357.68) . . (357.68) 
For lhe- period . 235.24 (223,86) 11 ,58' 
Transter·rrom Shsre bas·ed Pltymant reseive 1,739.41 (1 ,739.41} . 
ProfiV{10SS) fot ttie p,e.rtOd . 

I 22,491.80 . 22,491 .80 
ealancefl on March :n, 2026 16,827.96 1,739.41 I 49,614.$7 153.48 1217.00 67,018.72 
The accompany1.ng note$ am in(egral part Of-the finanoiaf sliite.ments 
As per our ,eport oJ even date. 

For Slnghi & Co. 
Chartered Accountants 
~CAI Fmn Rego.~0:302049E) 

:;- - . H 
<'" - .. 

Sanjay Kumar Oewangan 
f'artner 
Membership No 409524 

Raipur 
11th May. 2026 

For an~ behalf of the Board of Of'rectors of 
~~• loduslrin Limited 

\Y ___,___ A:;,>\./1 
~ous i- , • 

mesh Saraf ~w,.. , ~~ l:\ck Jain 
glng D~ector ~ t Ft;>.& Whole ti'!'• dire'1or 

DIN-00183357 : j OIN-09791163 ,., . 
Shr 

Di,ector 
DIN-07907037 

;, ' ~ ,_,t-<,,..,-
... "' -7"""" -'V 

-... -!k Oeepak s·harma 
Company Secretary 

ACS48707 



MANORAMA INDUSTRIES LIMITED 
Noto~ to Consolidated Flnanc1al Statomonts for the yHr ond1d 31st March. 2.026 

Note•1 Corpora~ Information 
During the year-lhe Comoany f'i11 lneorpot1ted IOllowing Wholly owned 11Jbslo &ries-.wf1tGh are J<Mnt,y rererted to-as-the 'Group' herein ullder oonsldc,ed 111'1 the oonsoli®led 
flnancral st&Utments· 

Ntrn♦ ot th.e- Subtldlary Group 
Country of .Proportion C%) of equtty lnte,:ut 

incorpof8tion 
As at 31,03.2026 A.a ■t 31 .03.2025 

f Manorania Savanna Umi!ed Ntg'1\B 10Q% 100% 

-. Manorama Mena Tra-dlng L.LC. UAE. 100% 100% 

fit Mano111rT11 sav•nna~roGo SARL Togo ,oo~ , co,,, 

iv. MaQQfll~ Afhca S0vonna lvo,y coast ,oo~ 100% 

v. Mal'lOQ,IT'..a A!r;ca Berun Benin 100%· 100% 

vi Manor.tma &rlaina SARL Burkin;, Fa50 100% 100% 

Vil Manorama Savanna Ghana LIRqed Onan• \00% 100% 

vm, Manorama l.atrnAmenca Brozll 1001'. 10011 

QC, Taang Kaam lnoustnes SA (w e.f 18 Ol 2026) Burtqna Faso 100% . 
Tl'le,consOlld.Mea Manolal &1a;ement-s were appro,ved t0f l§Ue 1n aCCOOiance wan a tt!:&OhJlion or Che dlr.ccc,ol'$ 0t'l 111h May 2026, 

2. SASJS OF PREPARATION AN"D MATERIAL ACCOUNTING POUCIES 
1.1 BA$1S OF- PREPARATION ANO·PR.ESENTATION 

I) l 'hese C~iOIIQa?eQ" Ftnan.C!'@f Smternents ara prepared in acco~ce Vflih hadlan Aeooun!ing Sr.anc:lardl Jll'ICI AS) l"IOlffied under !tie Ccmpa(lle9 (Indian Aa:ountfng 
Standa.rt15) Rltea.2015 (Os arr.endod fron'\ trmo to l!nio.} Ind a.nd pr>ee;-,.r.h;~on t$QuiremenB of 0 1\li!fon U cf Schedo!e 111 to the Corr,iparJff: Act. ®13. (Ind AS 
compllan1 Schedule Ill) 

ii) The ect1S01dlle0 nnanc:1;11 staiAtl'r!ents N'lfe been prepareo on , h!a.1~ cosi basts, .exoept for lhe IQ!loY1in9 asse1s,and nabllffics whh:t'I Nvt been mea-sured 11 
f1irr-v1lUe 

• Cenein llnancio! '$$$CU ano. llatilltie:5 and 
• OeMeo beneflt pans 

Ill) SUU.idiarln •• tntdet Whete lf)e company e;,cerciu: or contrcls more 111an one-half of ilS total s1ia1e capital The net~ rlioutl& ofaGquiracl blJalnMsu are 
!ndud!!id In lhe consolidated Manc1al~!atements from lh!iv- re.specbw dala& Q# ac:c;uJ&.ition. being lhe date on whieh 1he compan)' ~ s control 1'.he results- of 
dfsposed butft\MIM are indudttd In ~ eonsoltd1ted ftn~I tt8:l~II vpr.o thel'r date.cf dl1posaL belng the aaw of conUOI a\:1~ . 

IV) Toe contOlidi!Od rin&nt!al statements NJve Deen Pf"P8reo u!fflg ftiftiform accounting poiioies fot llke traMaafioM ano ofl'lor ewnts In sfm'ilar 01rcumstanc:es The 
accouriiing polic.ies. adop~ In 1he-prepa,-ation of financlal s"tateml!mJ are .c:ol\ll'Stent with th0$8 Cf ~-Aoui year The linanclal •~ents of the c:ompauy-and i\s 
1ub1id1.ant1 ha,,o bt61'1 comtilntd on o ~►b;'•llne to.sit by adding togeH,er Ole bool( values of like rtams ol a&,e!s. tiabl~es, Income and el(ptntet, a:11et 
eltmioa!lng intra.group bat&nees, toira-grcup ua·nsacoons and the unr.eall;ed p(Otit6:lo$SSS, unless cos.Vtti'Onu~ cannofbe ff!ee\•ered, 

v) The-86.sets. arid liablllf:es ot fortt9n sim&r<f.a!'les are ~s1a.1ec: at yea, MIO e>1enan9e rates iil'!tl a11 otner 4emt 1n Statemen1 of Profit ano t on a1e trM$latec1 at 
ave:ra,go tato The ruvltar,t ~t, and touas aro showtl a_,1r;,1e1y at Fore(gl'I Currency Translation Reserve uoder the llead Oltler E-qufty In me consouct:ued 
tinanc:1~ &ia1emena 

vi) ne·ex.eess ol ,i:ost to the Group 01 Us investmem 1,uubs!dia.aes, er, the ac.qu,aitlon dates ovar ano abovo the COtnp&nys 1t1a;e Of .eq1,1;:1y I" the s1.1bsia.-aries1 Is 
recognised _a5c ·Gqodwnl on Consolldation' .oeing .an US9I in lbe c:onsolld800d fmanclQI s:a.toments. The ,eid Goodwlll 1$ not amortised, h,cwaver, It Is lasted for 
1mi::;wmen1. 11 t:ach 8alance Sheet date at1d the JJ'lr,oirment Ion, If •nv, it ptQWded tor On t1'e 01het hand, Yobere lhe~re or equity lr, Wbtlotanet as on lt!e d3te 
OC lnve5tme!1'1 G 1n excess ~ OO!il or tnVe5tmel'\ts of tne company. ct ,s f8CQQ11lsed ,n '<t,{lpll~ RMeive' inc Jhown under !tie head •~ese,v~a ano Surp!us' in ltie 
cont.olida1ed financ:ia1 sta!ements. 

<Jli) Hort-COMralllng interesl!: In tne {let ~-ets or coMolid.aleed subsidlalies ~ Identified and pre,.se.mad in the conaolJCla1eel 8al.tnee Sheec separn!ely Wltn1n equity. 

viii) Non.-c:ontrollirig ;nte,es-ts 1n tha t1et ass.Its of eantol!'dal1!:d •~b$1diatl~.C()l"S;ats ct· 
a} The· anount of equityatirib!Jlable 10 non-comroling inl81fi!S al lhe d.a1e on whicn i!Weiumeru in a:.sublJC!f4tfY 1$ ma;la:-ara 
o) Tl)e non-controa.ng .nteres!S share cfmovemem::& Jn equity since the date paren-1 &Ubi.i::liary re1at1on1hlp tame i.nto e)utteeice 

fx} Oeten"8d tax ria1:1mt1es ar& n01 recogN1ild fOt 1empora,ry o.fferencfi ~tween u,~ carrying smou.nt and tax case; of mv8$lmtr\1$ Jn li.10t1d!&tteS wnere the company 
la able to canirol the Dmln,g .o,f 1he n!.ve.rsal al the temporary cf,ffenmcet and 11. IS prooable. tl'.al lt)C <fllftccn~s wm not t2VefSe in the foraeeabla Mu~ 

X} Gtoup's !ln~I $t.l.\lemems &re.Presernod 1n lndi&n Rupees (f), wnlcn tS ats9 i'la tuncdonalcurre,ocy. 

d) The oonsoTidafod r1nancfa1 11,u cments pt~ldc com,i.Yalivc lnfom,~tlon in ret-Oecl oJ. the-previou!! period 



MANORAMA INDUSTRIES LIMITED 
Noles to ConsoUdatod FJna.nclaJ Statom.nts for tho yur ond~ 31st March, 2026 
2..2 Summary or mtteri1I •ccount:i,w:i pollC-lta 

a• C1.1lftn,t-n()f'<:umnt clus1ficatlon 
All Qsets and J1ablwtiea t.a\'e been cla.s&if.ed as cu~ent or oon--cu~nt •• per,~• <?l'Of.rJ)'$·l'I0"'1'1el ~11~ cyde Sfld other cnteria sst out in lhe ~ UJ kl ll'lo 
Companies Act, 2013. Based on tt,e nal\t't or man.utecwn!'lg activity ana 11\e time i,et,veen tne-acqui.&ition or autilS for proc.e5$ing and ihe!r re.alluulon k'I ca,n and 
c-.a&rl equl\tafents1 the Gl'O!JP has as:ceri:aloed lls opera11ng cyr:J,e tor the purpoMI ot curren-1- non currtnl c&au?fi'ca!IQn of ess.ets end llatiltlfes as 12 months. for I\S 
pro&.c1s 
All aue1s ancs liatiillt:es are dlJSMl\ed WOCU1Ti!f'II and non-cuaent. 
Aaseli 
An aaset,s cJi..u ffled DS Curt.f;nt when t, sa;i,n.s-anv Cl! me IOIIOW1ng_crt!eria: 
(a}~ Is e-Xl)E!()ted 10 be realised In. orb intended tor-sa'\e or ccnsump-Joti in; the Gr0u1n norm.al operet1n9 cycle; 
(b) ltls .,.., """"""Y 10, 1he p,,rpo .. or be:"!! .. ...,, 
(C) it J:I ex'.pected to be real!s.ed 'Mthin 11 month&~ the repo!Vfl9 Q.ito1 or 
( a) It iS casn Clf eatl'i equiva)ent !Jfllus 111s ree~ tro,n oe,ng e:iechanged or-l.--sed 'lo: settle .a liabllitY tot aueaSl 12 ,nonthi atter ltie reQOrting dme.. 

Cl.irrent as.se;s intluce the crurnin1 portion of non<:un'tt\t ft\andll atse11. 

AH olher asSets are classi fied as rt0f\-COIT8nt 

L1abll!Ue'S 
A lloblllty Is eloi$rl"iied 0$ current wnen • ~1-f.e,. any or tne following cri!eria 
(a} It is e.x~e,d .to.be 6eltled in the Gmup1s t'!Ortnal oper.,tfng cytje._ 
(0) It 1$ Mid ptf1111dly fo, Ille-· or -g tro,;ed; 
(c) d ls due to be settf.ed wlr.hfn 12monlhs a~tbe reporting ~.o; or 
(0) Vle Gf'OV? does not haw an uncond"i1ionai rtg1n to derer -s6ttlement of !i;.e fiabillty tor at leas.i 12 months after the l8po.i1fn9 date Htma or .a llabll!ty tN:t C0'1fCS, 3t 
Um option o! 111.o eoun1erpatty, resull 1n tts 1etllemen1 i,y ~ t:ssue Of equ~ in:suumenis oo nounecr Its clas&ka.tlcn 
Currenl hablliifes tnd-...ide CfJl'f'8N porf,cm or ~f111ina;it'Q} liabilltie.t 
AH othllr tlac!ll':101 ..,.. ~ .usltiod as not1-curren1 

b) FalrValua Mu•uremtnt 
F'alr !Jllve i!l the price that wOOkt be received to sell an a-ss.et oi paid 1o transfer a liabUiiY in 81\ Ot"dcrty hnsaet!O<\ oetweer\ma~1 panlc;ipams a1 11)8 mear<Jremant 
daie. Hanna!ly at initial reoognition the trans3Ction pric.e la the best i.v!oen:e OI fWvalue. 

However, wben the Group del•ine! chit ttaniatti:on Orice does n01 represt!l\t lhe fair value, It use.s interaa!la vatua6or, tocliniqucs th9'1 are tl)f)t'Opn#!O •n the 
clteuinataneM •nd for Which s:ufflcienl dill- sre avallabte 10 measure !air va!ue maxtm!slng tho use or telflv;Jl)I Obl:cwvable inPUt& ano minimising the use o# 
unobservable inputs. 

All flNl'ld&I assets and rinancfaf liab~t1es for whlq'I fafr va:lue i:s measured at dl&CiCMxt In the fi~ti•I tt.llemen15 are categorised within tlie fu Value l'lle~ 
Thi& catGg~tio., is ba5'0 on tha .lowe-$ le.ve! h,put that tS slgnitican1 to 1ha.1n value me.asuremenl as a ~le~ 

leve.11 • Ouoted (unadjumd) marttet prices ln active markols lot kten~ as.sell or lil~ ies 
Lellee 2 • Valuatloo techniques for whieh the IOWE!:!t !ev81 'fnput that Is Sig,mica n1 10 !he !,iit V8lue. mea-11Jrement Ii mctl')' or indirectly observable 

l.eY.e! 3 • Valua-:lon. techniques rot which ttie loweotrevel iru:>IJl Iha! Is sig:i~t;al'tl to the file' \illlue mBitSUtemenl Is uno0iervc11lle 

Flnat.ldal assets ano finaridal liabiflli• tl'la; are n,eogniHd III ralr value. on & reclJfring bail$, ltie Gro,,.Jp determines ~other ll'OntlOl'I ~ OQC:;lrred be~ 
lievMI" In Vie hl6"3.rthY rt/ re- assessing ea1egorisalion a1 the eod of each n,poor.g period.. 

c) Property, Plant and Equipment (PPE) 
0:, lraM t'lion to Ind AS. tf'IO Group hU O!CciOd to conlinue w.1h the c:atry!.119 ~slue of all of Its pC0PE;lrty plan! aJ'\d equipment fe<:ogn,s.ed es 81 Apr] ,. 2;020. 
musl.Nd .a per IN orevlou, GAAP. am:! UM that c:arrvirig value. as the deemed cost of s\.Ch: property, plant and ·eqv!pn,e-nl. 

Ari ilem or PPE li. reoogni%od as an a.tset u' 11 ._ p<OOable ttiat Mure econom,c;, bene1its . .;issociated wilh 1tte Item wa fJOw 10 u,e Gl'CH.lp and IF'!e oost of the ~em can 
bt me3:11.Rd tellabty. 

11'le oosl ol-an ,tern ot propetty, piers and equ!pmeni ts measured-al · 
• Its pu;chaH ~ w:i.ldlng Imper, cvttes and ri~flturidab!e purchase raxes, a.fl.er deducting trade discounts and r~ 
• M'/ costi diteedy aruiCUl31)lei to onng:1ng the as11:1 to tne 1oca;1on and coodltion necess a!)' fat It to De capable or ope,.11n; In tne manner tntefldeo b)' 
rr,enagemem 
• the Initial estimate qf ihe C0!11J of d1'manlfng and ranO\llng the ltem and te&iomg lhe aite on which fl iS IOeeled1 me 0b!lga1lon which ls to b~ ineufrtld el!Mf wticn 
the Item 1s aoqund or as ·a coosequence of having used tni& !tom our1ng • p,irtlcul3r period t0< purposes oihe(' Chan to produce lnvenlones duting N I period 

• Expendiiµ:e incurred on lll00Va5on and modernization of PPE oncomp;tllOi'.'I ol lbe origina~y 111otimaied U!ieful life resulting in incre~ed life and/Of efflc:lency o( ,-n 
e.-<isong as.se.t. ~ added ID N co:st of tbetelat~d -a$Gei. tn 1no C&.('l'ylf19 O!YIO'Jnl QI on Item of PPE, lhe c;q&tof ieplac!no the part of wc:h an llam 1s recognlzad when 
u,at OOll is lncu'IT'e<I II u,e reeogn!tk)n criteria ate met. Tha carrying amount of lhoae parti lhal aro ,e~ ii dete00;11lzed In aocorda.nce \lmh mo denl(:09tlitfori 
prfnolpl«& 

• A:t~r iMlaJ reoogl\ibot), PPE is cartlcd at cost less ecca.imulated oepredatl0fV8fl'l0(1lzalJon and aqa,-rJX1lated rnpairmen, IOS$Ol, It ·~ 

• Spare p.,ns procured alor.g Wft:\ lhe p1an1 &. Ma~tvr.ery or 1ubsequenti)' wt,ich me,et the ri!COgniliOfl crneria ore ~pllalized af)CJ ad!$ed. !l'l 11:\e eanyfng .amoum Of 
such !1em, The e3rrying amount o11ho!le- spare parls that are replaced rt d:ereeognitOd when no ruiure ec011omic benerrts are expectoo from thell' tJ1;e Of upon 
diapos.al. Other 181Khlnery spares are treated a& •stores & SP.ares· forml~ pet1 Of the 1ttv-entory 

• If the cost o( 1ne-111placad part or eir!let .-.spedfon Is not.#vallabkt, I.he es'lima~ cost of similar new parts, ini poolion 11 used as.an lnalcatlon of what the cost of 
111• cxllting pQt1I lt1Jpection comC)Onenl we, "'1\en !,Ile l ti:_!m was acquired or lnspect~n carried out 

• An itotn or orope1ty, ~ t end eqolp,mem ill Cl6l"eCOgniz1;1d upon disposal or when no {IJl\11'9 ocor.omac beAef.b are expected from its use or dl&poaal Arry !ililM'I or 
los.s a:u!ng on derecognltbn of the auet (cakl..@au.et 11-1nt-oJttre-t1oe bet~n ine net disposal proreeds and 1he.Cilnyi'i9 amoun1 or 11'1.e JS.Wi) Is lr,cl~ fn -the 
s~meni Of Profit and L°" ....nan itte esset ls aere·dQQ~ d 



MANORAMA INDUSTRIES LIMITED 
No1u to Consolfd1ted fln•ncial Stat.mints for the year ended 31&t March, 2.026 

d) Capi1aj work in progreu 
Experfdmi1'9 lncu~ on ass.ta under constnJct!On (inciltJclln.g e profed) is earned a! cos1 under Capita! WOl'k In P;ogren Si.di C0$1$ QOm.pris.es purchase prit;e of 
asset lnc:!ud'lf'g impo!l d\Jties and.QOJl-mfundoble taxe:s atl:ei dCdueti09 woo dtseoun:14nd reoa:es and costs.lha1 are d!recffy attnbtrtable lo llrlnqjng wt attet re 
lhe location.800 c:ondttion l'I.OCcUal)' fo, It to be e.p,ble or operating In Via manner fntMdetl ht management. 

COrl ditecoy atuibutal::te. 10 P'Q}ects vnder conslnldlon hdude oost5 of em;:iloyee befleflts. eJC;1en~ lri ,eqi1,on 10 survey an:S lnves.tiQation aclJVitiBs at ihe 
pro,ects, oosl of &it~ preparatior., fnifia! delivery and nandling ¢Mtges. tl'ls1alia:iton and auembfy costs, profesSiC3Aiil fees.. expernUWre on ~ntl'lec. and up­
gr.tdll,iot'i ~le.- or coqim(lf'I public: tadi!les, dep~!allt:11 on assets used In oona.trucllon of project. intc!C$l durl119 cons1rucck,n and Olher costs It atirbulaOle to 
oonstruc"Jo!'I of projec.s. Such cost& are a-ecumulat&d under -c3pi~I WO\'kt rn 9,-ogr,os$4 and subsequently al!.OC3ted on ayslematic biit&i.1 OV6f ma1or 8#-Ht.$, other 
lhan land ana 1nrr.1?,tructure-factl!DeS. on commls.sionlng. cl projeels. 

C-apibll l:J(pcmd1t1.1r• ,ncurrecs roretea.tbn ot tacilffl , aver which the Group doe& nottlave control out tne Ct&rulOn Of """Ch fl et.SenNi pnnc1pa~ for·coo1-truc:b0n of 
tne proJecl Is a;ipilDud aoo canied un·de, •capital wen In p,ogm,~· Md 11.ibSeQutnU)' a.tloclted on sys.ematk basis ever major ass~ts. oiner lhafl land :md 
lnfra.strumura raeuaiu. on t01TUT1iMionlf19 or project.t. lleeping Inv~ the " attnbutaDili1y• and Iha ·u ni! of Meaa,""8· CO(l(cp-lS. In Ind A$ 1&, .. p,opecy, ?lam & 
Eq~"' IJJtpendlttJre or fl.Ith nature incurred der comple'tlon o1 the project. rs dJarged 1a 51a!ement or Prof~Md LoU-

e) tnta-ngfble Assets 
tnliifliible uselS ac;qulrw:d aep,a~io!y bfe measured ori 1n!Dal recognitlon1u cost Af\ir m,tiat reoogni.tion, lntangltte al.Seti .ara e,rrieo at. cost less an·, aa:umuiated 
am00i5:fb0n and &CCIJmulaled impalrmMUcsses. • 

sonware (not Celng M !l'ltogral ~ or me reweQ nataware) acquired fOf inl~TNI use,•~ siaieo a1 oo~t of ~is:t!OJ\ fe:ss accunw'.area amorose;11on ani;I mipa.1rmen1 
losses, it eny 

AA r.em of !ntangibre asset 1s derec:ognliled upon dflPoall otwtien no tu11,:sre eoono,nlo benefit, &re expecti'd from its. ltlie·ocdi&;x,sal Gains ot '°'"' ,311s1no tr.om 
cle:<eoo;nltll'n or .n ln~it!le asset are-measured as the ~fference oetween lhc nct dls:powl prcceec2' and the carrying amoun1 ot lhe.auet and are. recognised 1n 

the Stajement of PrQtit a~d t.os.s v.ban ttJe.a$.WI 1, domcooni$0CI 

f) LHIM 
The Grovp_.ssHSes ~ cont111t1. incepcion wnether I cootrac:I t1 or conta1os81 lease. Thai Is, if the contract conveyg tl'le nghl10 coml'CI Che UUI or an ICS&nlifted assl!l 
,or a pefloCI a, clme 1n eiehange ror C00$1deration. 

Group ai a Leasee 
The Group appj!e1 a tll)gte reoognttfon and meuuremeni &P9roach tor all leases~ except -1ar .short-t.erm lt:asci a,iCI leaSC$ Of i0w•vci1ue asseh The Gn:!tfp 
rscogr,ises lease lia~ities to make lease pa1ffients and rig:ht-of•use lilUe1~ rco1otC~in,g tl\c ~ht to we th·e undel'I~ as;sefs 

• R!a1ht-or..u.,e aueu, 
The Gtoup reccgnises tfgh1-of--use aueu at !he oommt'f'ltefflet\l c1.a1e Of me !ease (i.e., lhe date 1ne unci:ertying ~s.acl i.s avallanle for 1.1Se} Right-or-use ass.el! are 
measured at 00$1, leB any aec.imulal6d dep,.ecta11on •l\d il1\9,lrmen1 lones. and adJusled for a11y rurneasurcmcrrt or tea:so lltiballes The co,t ol rfght-ot--l.'Se 
I .IHts lhClucles the ~01.1n1 of leue.Jlsbilffies ra::ognlHcl. initial direct costs-C'.'Wrred, and tea&e paymMts mad.ea, or before Vle commencement da_ie m.& ~ny 
lease tneentives tecei\•ed, Righl-of-t.ils assets ate Ckl'pre¢ialbd on a stra:lgl'!Nlne caill r;,ter tne shatter of tne 1e3se term and tne e:sfimaied utehil !,vet ~ lhie 
afiH:S, as t'oilOwS 

• Leaae l'IOld proptrtiet • 5 YNtl 
If awne,-ship ot tne h!ased aa:set tr.msrers.to U1e Gfoup a1 the on<rol hi le,111 teun Of 1he cost l'f!tlicts the ex:ercise of.a pl.ln:liase o.p!JOtl, de,pr.ciadon 11 ce.1c!Ated 
usit\g ihe Ml/mated'-~ 11te of ~e ~sses. 

• Luse 11ablidle3 
Al I.he commencement cf.ale of tfle le.ale, the Gtoup fOCOvnil0$ ~e li8!S:"1ifl mea.iur&d a: lhe presenl value of leuo piiymtinb to be made over the. lease teml 
-n,e lcal& paymertts 1nehJ<fe r;,.eo P4yments. c~r,g In ,ub$tance t>teci pa)'fTien1s) less any !ea-se inc&ntvu receM1ble, V1J1able lu&e peymenu lha:t depend on 
sn tnoex or • cate, and amounts eY,pe91ed 10 oe pakl under residua! va,;u• guiara111eos. The tease p,aymenaJ also W'dude the exercise prioa af a putcnase..opttorl 
reasonably certain lo be exercised by the G«lup- and paymen,s or pMaltfet ro, ilitfmlneling 1ne le139e_ if Iba lease temi re~ 'tt'le Group exercising 1ha option 10 
1ermir,ate. Variilbl1 llale ~•nll NI do not depend on If\ W1de.x ors ra!.e. are recognised as e,c:pa,sss (\,nl~ !Nsy aiw lneunei;I \ti produce 1nven'lories) in b 
period fn Ym'ICh me event Of ooodi!ion that triggers lbe pa-~ent oocur&. 

In oslouleling the pres;en1 vslUe of aease paymel'lls, the. Group u:.Es. ijs. ""3'montal botl'OWVl9 r:tto a1 the \eS!l8 c.o~ment .cf.al~ because the W«-.t rato 
rmpOici, In the lease 15 not readlfY dO:tefl"l,lnabil, A~er u,.e cammence·ment daui. me ,amoum cf reaae iabllilie! Is lncreued 40 renoct !he eccre.tlon ot interes1 s."m 
fflduced for~ 1ease pay""ents mate, In .addition. the cacrying amount or lease liablli'.1iC$ it·reineaMJreo II' lhere.1s a m0Gflca1Jon. a chang4, In i.""° lea~ tem'I~ a 
chan9e In lhe lease payments (e,g.., thangd-to full.If\! payments resvtllng ltQ!ft 1i change in Sn rndex or ra:e used to detatmlnf.) such teaH pa,yfflffnl$) or a ehat1ge 
IP lh• al$«ssmetlt ~ an opt!:on to purchen lhe undertY!ng-.,ueL. 

• SnorMerm le&H$ andieas.es aflow-yalueas.aets 
TM Group applies h &horMarm '•• rtc:Og:ni~ extmpuon to l;s shcn-",erm teases•ot madw!el)'. and f;!<i;:,upman-1 (1.•,. 1hoise te8$8$. thc11 hj:,;e s lease 1erm or 12 
mOt\lt\1 or 1e11 lrom the oo~rtl dste and do not contain a purchasf!! c,¢lon}. ll a1,o appaea tJ'le 1~$e of IOVt-va~e as~ recognition e,xcmpton co k!ases 
of office equipmeol lhat ate coosiderod to be low v81u,Q l.uto paymenlt 0;n shor:-{erm ieas,:s and leaS8$. of fow-va1ue a.s~s 1ro tec:ognised as expen'Se on a 
straigf't•llne i:.,it over IJ'le 1e"e term 



MANORAMA INDUSTRIES LIMITED 
Hotn to Consolidated Flnanclal Statements for ~h9 year anded 31st March, 2021 

g} RII-VCMUO recognition 
A. S.Jo Of GOOds 
1he G,oup cecognises revenue v«lefl comrol ovef tlie prom1&.8;d goods o: ;;rtrv1ce:s is ll'ansfffllO to u--.e customer st ,n AlflOl:ll'\t toat raff~ the COf1Sfderatlon to 
which the. GtOup oxpaet.s to be ontit!CCI in exxitu.nge fOr tnose goods 0t s.ervicei~ Tl-.e GA)Up has generally COncluded ttla! ij is the pcihe.ipal In 'h reve-til.lc: 
ami.;gements u i~ tv.Pica"lly-ccntrol1 Che goods or services before transferring them tn the cu~tomer. 

RS'\r'ef\Ue fs adjusted foe variable consifler.1.tioo such a~·ais(;OISJtS. rebates., retundl_ credits;. p!ice eoneet:tianS-. ineeoilve,. or Cf.her simOar-item.s in a contrsct\\mn 
1ney are hlghfy crot>ablt to oe ~,ov!ded. Toe amounl of revenue exi:lud"es any amooJnl col!e~d on behalf o! third par'Jes. 

The Group te"'...ognises fe",'en~ QSne1illlly at lhc point ln lme whcm 1ho product.I aro delivered lo cu110~r or when rt Is. de!lverE-O to a ca.mer for eic:pbn Eale1 wt,lch 
'8 wr.en the con~rol ever prodUet is vansrened to the ciJ..stomer. 

~~ue from aale of b-f prodlll$ are included W' ravenue. 
Contnti.t 8aJ1ncO'l 
Contract Assets. 
A con1rseta1s,et e tt:ie nght ~ con5kleration ,n exonange tor9oods o, semCM lr.1,f'!SfCl'tcd to Iha customer, H ~ Groi.sp pertorms b)I tran,ferrlng goods or 5ervfceas 
to a Cl.1$tof't)arbuforo tl'te customOT P8'Y$ eontld'er.,bon or botore ~yMO:nl lJ c:tue. 111 ozintract asset t&. recognised tor 1he earned .:onsideration. 

Trade Receivables-
A reaet\feb&e IS recognised when me good$ are Oe!~ and to the ex:ent d'at it has an uncand::tlor\a! contrQCtulf rlol'lt to receive cash or o'l.her financial ~ts 
(i e ~ only Che pa:ssag,cr of time is requrred bofortt payment ol the COr1$1d«altOn rt due}, -

Connet Uabl!!tles: 
A contract ~a.Dllily Is the obligation to 1ransfcr goods °' sff'/lces IO a customer tor wfliCt'I 1ne Group has received consjderal10f1 (or an amount of eonsioeratlon 11 
due) tl'()(n lhe CU$\0Met. tr il cuito~ peys consldera'1on betore me Group rtan$fers .goods er sl?l'\lk:es to the customer, a; contraal liability It rcoognl"sed when the 
payment ls. made or the payn'.eni i:s due ('whlche'lfe(b ealier) C001rad 8abfllt1M are rfJeogMed J:t ,-wnua wheft the Cro1.p paforms under the contract Including 
Adv0:nc:e reeei,;ed rrom Cl1il10tl'ler 

Rol'.Mtd lJablh~. 
A refund fsabirtry Is the ob!lgatlon to rerund some or au-of thE!! eons~ era?ion RCeivecl (or receivable) from tM Cu$tomfir 8N ii l'U81uNtd al me· ,mounl the Group 
ulbma\ely eiq>ecis it :WWI hcrve t0 return to the.wsiomer includh:ig volume robate5 .itnd d'.S<:OUtltt ffil Grdup updates JII es0ff\i,1u; al retu11d llats!fll?es. at tlie encl ol 
eac11 rep0rtfng period, 

B. e.xpottt Benentt1 
Bene'lts•arise,, on etpons o1 goocr; like sxpon lncen11Ves ete re:ogni~ed c;n Bc:.:t\lSI basis when exports sates are recognized 

c. lntoret.t lncomo 
lmere$l income ,ro,n a lininc:ial as1et fa ~ when h Is probable U,a1 lhe accnom.C· beJicfiis w!II now 10 ltM, Grcup -and ~ amo1.1n1 ot Income cao be 
measured n!llabty ltl\efes~ income is aa;,ved on.a time basis. by rafetentAI to the principal otJts&anding at'ld a; the etftletNe irn&rim r11:e-a;ppl1¢8hle, 'M\iCh Is the 
rate fbal 1ro1cify discounls e&timaled Mure cash teceipts lhtough Irie expc,dO(I 11ft Qf ine nn~I a'!l !le1 io 11,.st,an P.f s net carrying amount on Initial reaogmtfon, 

hl Oepr1tclatlon on Pto~rtv. Plant & Equloment and Amortl2atlon·o1' Intangible Asnta 
Oepredaoon on Property, Plant & Equipment 1; provided on Written OO\\t1 Vall.le Method based on eSlimaieci iaerut ld .. of the ~$sets whlictl l.s same es en\i1saged 
fl &chtkiute fl Of tne Gonipaniel Ac4, '2Q t3. 

Deprecl3tiofl on addllfons to /dediJ.c6an, from Pf'OPOl'tY, Ptant-& Equipq!C!f\1 Out1,ig the 'f<!i;J.( 11 ~gees on prq-mta basts .(tom J up fo 1he da1e-oo wt\,ch lt-.e as&el. is 
• vailebfe fOr us•, (fjsposal 

The m.dual values. l™ltul a/vu and method or depreci.tllon OI PfOPMV, pl3.nt ana equ!pmem Is rev.lewed at each finandal year end "and adjusted proapeehv'1y, II 
eppropnatt 

Where 11'8 llfe and / or efteiency cf an a$&et is increased due to ranCMtlio n al'ld modemlntlon. 1no •~nd!t\,r.:i, tnereon pro,ig 'Mth us unamortlzed depreciable 
;1moun1 i&·dh3.l'.ged pr'0$Sl:eetlveiy Cl.V$t lhe tevised I temalnlng UOfl.11 11,e Cle1ttmfnotl by teet\nical n iessment. 

Spares parts procura:t alof!g with the Plant & Machinery 01 subsequently which a~ caplia!!zod and alldod In lho ta"Yi~ amount OI JIJCn Mm are Gept.?Clatea t:Net 
!he resld~ !.i$efuJ l!fo Of the ;~!od Qlant ;ind machine<YOr their useful lite wt,;cheverls lower 

0#',,er lnlang!ble an111S I e Computer So"w.re$ are amor'IIU!cf on a stra!gtu line bssia CNeJ technfcauy useful nrc 1.e. 5 yea.ts. 

I) lnvl!'ntoriu 
ll'!ventor!es ere v3!ued JI le>wera! <:0!11 arxi oe1 re3'Sza!!>:e vatue, attM prcv)dll".J,9 tot obsolences. If any, 

Cott o1 .J1otu & c:oniUmab!es anti c:hermc:a':9 a,e computed on FIFO basis and cos.I of Rav,, Millel'la!s finls~~ Goooa & GOOOa. ltl Ptoeess are compute<S on 
Welgh;ed average~ 

COst Of WOJ'K in Pf'091'Ct5 and An·ushed Gooos includes direct matensls, ~QC:lur, convef!ion s.r.cl propo11l0o o-f manufacturing -overnadt tneuntd 1n. btin(aif'IQ tt,a 
Wteri~fles ;o 1neir pcesent iocatlon and COnditlon. 

TIie eoit it oelerfflined \t!l""9 welgnted average cost (omiule. .apd net reaflz.able value l£ the e&tlmate<he!llng price In Iha ordlnBf)' ewr,o o1 bU$1neH, le$S ~ 
estimated costs necestaiY to make. the h ie. 

The. by-prod4CI$ are valued at net realfzable 'lalue. 

f> Bott0wln9 Cott 
Borrowing, costs cilraotty attn1>ulable to ltte acq_u!slUon, oonsUUction Or p<oduciion Of an auot tnai neces:·s1;111y takes a tf.lb!l:t3n~al p,ei!10d of mne to get ready for rts 
WlU!OOed use or sale are capitahsed aa part i;tf lhe. cost or the .asset. All alt\er l>Ol'l'O'H;f'IQ cMts a,. l)(pet'l$od In tN period in vmici'a they occur Sorrowing oostt 
~ slst of i111;1!rC$1 i1nd Olt'let costs Nt tt;o Group i"i00rS. in connection with 1 o«rowing 0$ funds, Borrowing cost a!sc ~ ea exdlange CJfer'fflces to lbO e,c;en, 
reg"1<ie!1,_. an adjust"""'' to toe bom,,,/,,g ""'" 6 \-' & C' 

t~GJC~ 
·:le .. .,, 
" "."d . 
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