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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF MANORAMA INDUSTRIES LIMITED
Report on the Audit of the Standalone Financial Siatements
Opinion

We have audited the accompanying standalone financial statements of MANORAMA INDUSTRIES
LIMITED (the “Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Staternent of Cash Flows for the year ended on that date and a summary of material accounling policies
and other explanalory information (hereinafter referred to as the “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
“Act™) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2013, as amended, (“Ind A5™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2026 and its profit, total comprehensive income, changes
in equity and its cash flows for the year ended on thar date.

Basis for Opinion

We conducted our audit of the standalone financial statemenis in accordance with the Standards on
Auditing (“SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our repori. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI™) together with the ethical requirements that are
relevant to our sudit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with thesc
requirements and the ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate 1o provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period These matters were addressed in the
context of our audit of the standalonc financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined that there are no key
audit matters to communicale in our report.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
compriscs the information included im the Management Discussion and Analysis, Board's Report
including Annexurés to Board's Report. Business Responsibility Repo omorate Governance and
Shareholder’s Information, but does not include the standalone fi i3 and our auditor's
repurt thereon,

Cffices Wobdia Surmbiei, Defm, Chermal, Besgalonn, Ahmeedsbod & Rsipe



Singhi eZ Co.

Chartered Accounianis conitd.

Our opinion on the standalone financial statements does not cover the ather information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing se, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledpe obtained during the course of our audit or otherwise
appears 10 be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect o the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive incomne, changes in equily and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate imternal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statemenis that give a true and fair view and are free from matenal missialemen,
whether due to fraud or error.

In preparing the siandalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matiers related to poing concern and nsing
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors & also responsible for overseeing the Company’s lnancial reporting process.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether doe to fraud or ermor, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, bul is nol 8 guaraniee that
an audit conducted in accordance with SAs will always detect & material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also;

= ldentify and assess the risks of material misstatement of the standalone financizl statements, whether
due to fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher then for ane resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,
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= Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)7) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate intermal financial
controls system in place and the operating effectiveness of such comtrols.

= Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

= (Conclude on the appropriateness of management’s use of the going concemn basis of accounting
and, bascd on the audit evidence obtained, whether a material uncerfainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. IF
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease 1o continue as
a poing concem.

= Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statemenis represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnilude of missiatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. 'We consider quantitative materiality and qualitative
factors in (1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements m the standalonc financial statements.

We communicate with those charged with govemnance reparding. among other matters, the planned scope
and timing of the andit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We abu provide thivse climged with governance with 4 statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matlers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matiers communicated with those charged with povernance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key sudit mariers. We describe these matters in our auditor’s report unless law or regulation
preciudes public disclosure about the martter or when. in extremely rare circumstances, we determine that
a matier should not be communicated inour report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements
I. As required by the Companies (Auditor's Report) Order, 2020 (the “Order™) issued by the Ceniral

Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
intiers specificd in paraprapls 3 and 4 of the Order. o
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2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the infonmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

b)] In our opinion, proper books of account as required by law have been kept by the Company so far
as i1 appears from our examination of those boaks.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Chanpes in Equity and the Statermnent of Cash Flows dealt with by this Report are in
agreemeni with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the wrilten representations received [(rom the direciors as on March
3 1. 2026 taken on record by the Board of Directors, none of the directors is disqualified as on March
31.2026 from beingappoinicd as a director in torms of Scction |64(2) of the Act.

F)  With respect o the adequacy of the intemal financial controls over fnancial reponting of the
Company and the operating effecliveness of such controls, refer to our separate Report in
“Annexure B". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's intemnal financial controls over financial reponing.

g) With respect to the other matters to be included i the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company 10 its directors during the vear is in accordance with the
provisions of section 197 of the Act.

h} With respect to the other matters to he included in the Auditor’s Report in accordance with Rule
11 of the Companics (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according 1o the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

ii. The Company did not have any long-tenn contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferning amounts, required to be transferred, 1o the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of ifs knowledge and belief, no funds
(which arc material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) hy the Company tn or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing nrmhr.n-risn. that
the Intermediary shall, whether, directly or indirectly lend or m =
or entities identified in any manner whatsoever by or on mpany
(“Ultimate Beneficiaries™) or provide any guaraniee, security ;ﬂ:ﬁe like nu Irnl'tl'n:
Ultimate Beneficiaries; ﬂ

é&-‘f
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{b} The Management has represented, that, 1o the best of its knowledge and belief. no funds
{which are material either imdividually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Panies™), with
the understanding, whether recorded i writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstanceés, nothing has come to our notice that has caused us to believe that the
reptesentations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(1) As stated in Note 39 1o the standalone financial stalements.

{a) The final dividend proposed in the previous year, declared and paid by the Company
during the vear is in accordance with Section 123 of the Act. as appliczble.

(b) The Board of Directors of the Company has not declared and paid any interim dividend
during the year or before the date of audit report for the year ended 31" March, 2026,
therefore reporting under this clause i1s not applicable.

(c) The Board of Directors of the Company have proposed final dividend for the year which
is subject to the approval of the members at the ensuing Annual General Mesting. The
amount of dividend proposed is in accordance with section 123 of the Act, as applicable,

{1) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated through out the vear [or all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit wrail feature being lampered with. Additionally, the audit trail has been
preserved by the company as per the statutory requirements for record refention

For Singhi &7 Co.

{IC Al Firm Begn 302049E)
Chartered Accountants

-

]

Sunjay Kumar Dewangan
Partner
Membership number: 409524

Raipur, 11" May, 2026

UDIN; 26409524RMZIZK 3695
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section
of vur report to the Members of Manorama Industries Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that;

i In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

{B) The Company has maintained proper records showing full particulars of intingible
assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment
so to cover all the assets once every three vears which, in our opinion, is reasonable
having regard 1o the size of the Company and the nature of its assets. Pursuant to the
program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year. According o
the information and explanations given o us, oo material discrepancies were noticed
on such verification.

(¢) Based on our examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties, disclosed in the standalone financial
statements included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
aceets during the vear.

(¢) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2026 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 {as amended in 2016) and rules made thereunder.

ii. {(a) Asexplained to us, the physical verification of inventories has been conducted at reasonable
intervals by the management during the vear. In cur opinion, the frequency of the
verification is reasonable. The discrepancies noticed on verification between the physical
stocks and the bock records were not more than 10% or more in the aggrepate of each class
of inventory and have been properly dealt with in the books of account.

(b) Based on the audit procedure and on an overall examiration of standalone financial
statements, we are of the opinion that the stock statements and quarterly returns liled by
the company, in respect of working capital loan availed from banks, are in apreement
with the books of sccount of the company and no material discrepancies have been
observed.
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The Company has made investments in, companies, firms, Limited Liability Partnerships,

and granted unsecured loans 1o other parties, during the vear, in respect of which:

(8) The Company has not provided any loans or advances in the nature of loans or provided
any security to any other entity during the year, therefore reporting under elause 3(iii}a)
of the Order is not applicable.

(b) In our apinion, the investnents made during the vear are, prima facie, not prejudicial to
the Company’s interest.

(c) As the company has not granted any loans or advances in the nature of loans to any
entity during the vear, therefore reporting under clause 3(iii)(<) to 3(iii)(f) of the Order

is not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees and securities
provided, if any, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not spplicable,

We have broadly reviewed the books of account maintained by the company pursuant o

the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, in respeet of Company’s produets (o which
the said rules ars made applicable and are of the opinion that, prima facie, the prescribed
acconmts and records, have heen made and maintained. We have, however, not madea
detailzd cxamination of the records,

In respect of statutory dues:

(a) In our opinion, the Company has regular in depositing undisputed statutory
dues, including Goods and Services tax, Frovident Fand. Employees’ Siate
Insurance, Income Tax, Cess and other material statutory dues applicable to it with
the appropriate authorities except some delay observed in case of Tax Deducted at
Source and Goods and Services Tax.

There were no undisputed amounts payable in respect of LCioods and Service tax.
Provident Fund, Employecs’ State Insurance, Income Tax, Cess and other material
statutory dues in arrears as at March 31, 2026 for a period of more than six months
from the date they hecame payahle,

(b) According to the information and explanations given to us, there are no dues of
provident fund. employess® siale insurance, fncome tax, custom duty, goods &
services tax and cess which have not been deposited on account of any dispute except

as below:
MName of Nature of Dues Amount Forum where

the Statute Rs.in lacs | dispute is pending

Goods & | Demand & penalty raised on 19.13 | Commissioner |

Services Tax | account of difference in GSTR Appeal CBIT & C,
A & GSTR-3B GST, Nagpur (MH)

Income Tax  Demand & interest raised by 34.51 | Rectification

Act department as per section |34 application  going
ol the ACT 1o be filed.

Ao

Income Tax  Demand appeuring in Traces

Site in respect of TDS default

£.50L % Fapplication
filed.

Rectification
going
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viil. There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

ix. (a) Inouropinion and according to the information and explanations given to us, the company
has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender and hence reporting under clause 3{ix}a) of the COrder is not
applicable,

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government suthority,

{e) In our opinion and according to the mformation and explanations given to us, the
Company has utilized the money obtained by way of term loans during the year for the
purpose for which they were obtained.

(d) On an overall examination of the standalone lnancial statements of the Company, funds
raised on short- term basis have, prima facie, not been used during the vear for long-term
purposes by the Company.

(e} On an overgll examination of the standalone financial statements of the Company, the

Company has not 1aken any funds from any entity or person on account of or to meet the
obligations of ite subsidiaries.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associale companics and hence reporting on clause 3(ix)(1)
af the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
J{x)a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order 15 not applicable.

xi. (&) No fraud by the Company and no material fraud on the Company has been noticed ar
reported during the vear.

{b) No report under sub-section (12) of section 143 of the Companies Acl has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules.
20114 with the Central Government, during the year and upto the date of this report,

(&) According to the information, explanations znd representalion made to vs. no whistle
blower complaints received by the Company during the year and upto the date of this
report, and hence reporting under clause 3{xi)(c) of the Order is not applicable.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

xiii. In our opinion, the Company i5 in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details ol related
party transactions have been disclosed in the standalone financial statements as required by the
applicable Indian accounting standards. il &
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xiv. (a) Inour opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the imternal audit reports for the year under audit, issued 10 the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

xv. Inouropinion during the yvear the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

i, (a8) Inour opinion. the Company 15 not required to be registered under section 43-1A of the
Reserve Bank of Indin Act, 1934. Hence, reporting under clause 3{xvi)(a), (b) and () of the
Order is not applicable.

{b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

wvii. The Company has not incurred cash losses during the financial vear covered by our audit and
during the immediately preceding financial year.

xviii. There has been no resignation of the statutory audiiors of the Compary during the year.

xix. (On the basis of the financial ratios, ageing and expected dates of realisation of financial asseis
and payment of financial liabilities, other information accompanying the standalone financial
staternents and our knowledge of the Board of Directors and Management plans and bascd on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which eauses us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one vear from the balance sheet date. We,
however, state that this is not an assurance as to the futare visbility of the Company. We further
state that our reporting is based on the faets up 1o the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a peried of one year
frosm the balance sheet date, will get discharged by the Company as ard when they fall duc.

x%. There are no unspent amounts towards Corporate Social Responsibility (CSR) in accordance
with Section 135 of the said Act. Accordingly, reporting under clause 2(xx)a) and (b) of the
Order is not applicable for the year.

For Singhi e Co.

{ICAI Firm Re¢gn 302049E)
Chartered Accountants
Sanjay Kumar Dewangan
Partner

Membership number: 409524

Raipur, | 1" May, 2026

UDIN: 26409324RMZ1ZK 5693
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Manorama Industries Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting onder Clause (i) of sab-
section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited thc intcrnal financial controls over finencial reporting of MANORAMA
INDUSTRIES LIMITED (the “Company™) as of March 31, 2026 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management®s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining intermal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAT"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of is
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporiing of the Company based on our audit. Weconducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Keporting (the “Guidance Note™) issued
by the ICAI and the Standards on Auditing prescribed onder Section 143(10) of the Companies
Act, 2013, to the extent applicable 0 an audit of intermal financial conirols. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit Lo oblain rcasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internz|
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included oblaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of intemal control based on the assessed
risk. The procedures selected depend on the auditor”s judpement, including the asscssment of the risks
of matcrial misstatement of the standalone financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s intemal [inancial controls sysrem over financial reporting.




Singhi & Co.

Chartered Accountanis

Mcaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is & process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in sccordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain 1o the maintenance of records that, in reasonable detail, accurately and
Tairly reflect the transactions and dispesitions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3] provide reascnable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's asscts that could have a
material effect on the standalone financial statements.

Tnherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any ewaluation of the internal
financial contrels over financial reporting to future perinds are subject 1o the risk that the internal
financizl control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of cur information and according 1o the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reportingand such  internal financial controls over financial reporting were operating
eifectively as ai March 31, 2026, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control statzd
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

ICAL

For Singhi < Co.
(ICAL Firm Regn 3020491 T
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Raipur, 11" May, 2026
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MANORAMA INDUSTRIES LIMITED
Balance Sheel as at 31st March, 2026

As at As at
Particulars Notes 31 March 2026 3 March 2025
Tinlacs f in lacs
ASSETS
Mon-Current Assets
{a) Property. Pient and Equipmant 3 1823620 17.463.00
(b} Capital work-in-pragress 4.1 1,521,868 24038
{e) Other intangibie ascets 42 TES5. 78 :
{d} Intangible asseds undar davelopmant 43 - 228 87
(=) Right-of-use assets 4.4 1 D508 134,14
{fy Finzncial sseats
(i} Irvestments ] 1,028,498 45,80
(i) Othier financal assets 8 451028 482 87
(@) Other non-curment assers 7 34873 T46.32
. f15a2 19,350.40
Current Assets
{a} Inventorias 8 71,40 28 54 804 27
{b} Financial sssets
(i) Trade Recaivables g 5.525.80 10,172.82
{iiy Cash and cash equivalents 10 74308 48,58
(iiiy Bank balances ather than Gash and cash 10 8,353 39 §.569.35
equivaents mentioned sbove
(v} Othar inancisl assets B 6367 74.739
(e} Othar curtent assels 7 6.546.71 4,382.00
8251382 79,151.81
Total Assets 1,20,050,14 08,502.21
EQUITY AND LIABILITIES
Equity
{a) Eguity shara capital 11 118417 1,181.83
(&) Other equity i2 66.281.85 44,898 61
E8,488.12 45.191.59
Liabilities
MNon-Current Lisbilities
[a) Financial Liabilities
i) Borowings 13 3281.24 4.285.28
(i) Lease |abilites 35 B5.65 112.47
(b) Daferad tax liablities (Met) 14 283.58 35Z 57
{c) Other non-current lisbikties 15 5317 60,50
{d) Provisions 18 70884 187.20
441450 4,908.13
Current Lisbilities
{&) Financisl Liabifities
([} Barrowings 17 214737 43.798.25
(i) Lease ebilties 35 373 3346
{iii) Trade payables 18
- total cutsisnding dues of mioro entamesas
and smgll enlerprises 8.oB B4 .35
- fatal cutstending duss of creditors other fhan
migro arlarprses and emall enterprises T.BE5.00 1.388.37
{w) Other Finanoial Liabifites 18 352137 1aaar
by Other currant lFabilites 15 1,968,565 314,48
{c) Provisions 16 42.38 18.02
{dy Current tax liabilitizs (Nat) 86504 TR3.35
46,148.43 47,312.48
Total Equity and Liabliities 1,20,050.14 98,502.21
Summary of matenal accounting policies 21

The accompanying notes ars Integral part of the financial statements.
As per our report of even dats.

For Singhi & Ca. {:_vjd'un behalf f the Board of Directors of
Chartersd Accouniantz Mancrama Industries Limited ’;w_?

(KSAl Flrm Rega. Nor302049E)
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Connt |
Sanjay Kumar Dewangan _\ | AshokJain
Partnar . CFD & Whole e direcior

Meambershp Mo 409524

w - DIN-08781183
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Shrey Ashish Saraf —  —Deepak Sharma
Raipur Direcior Company Secretary
11th May, 2078 DIN-O78ATIET ACS AETOT



MANORAMA INDUSTRIES LIMITED
Statament of Profit and Loss for the year ended 315t March, 2026

Particulars Note No. 31.03.2026 31.03.2025
T inlacs ¥ in lacs
INCOME
Revenue from operations 20 1,35,768.73 77.0B4.18
Other income 21 1,135.52 1,856.54
Total Revenue 4,36,905.25 78,940.53
EXPENDITURE
Cost of materials consumed 22 88,594 .91 37,382.20
Changes in inventories of finiehed goods, by-product and stock-in-trade 23 (14,288.87) 2.415.36
Employes benalils expense 24 &,130.562 4732 13
Fimance costs 25 3,754.87 3,916.43
Depreciation and amortization expense 26 2,555.76 2.212.39
Other expenses 27 18,672.17 13,418.17
Total Expenses 1,05,309.35 64,107.66
Profit before tax 31,595.90 14,832.8T
Tax exponse:
Current Tax 8.283.18 370187
Deferred Tax (8.26) (73.81)
Total income tax expense B8,273.93 3,627.86
Profit (Loss) for the period 2332197 11,2056.01
Other Comprehensive Income
[Eems that will not be reclassied 1o profit or loss
Re-measurement gain/{loss) on defined benefit plans, Gross (237.28) {14.85)
Incame tax relating fo items that will not be reclassified to profit or laas §0.72 3:69
Total Other Comprehensive Income (Net of Tax) (177.56) (10.96)
Total Comprahansiva Incoma for the Pariod 23,1448 11,184.05
= = =
Earnings par equity share [nominal value of share @7 2/- (315t March 28
20262 21
Basic (In T) 39.06 18.80
Dhluted (in #) 39.05 18.73
Summary of material accounting policles 21
The accompanying noles are integral part of the financial statements
Ag per our report of even dale
For Singhi & Co, For and gn behalf of the Board of Directors of
Chartered Accountants orama Industries Limited
{(ICAl Firm Regn No302045E) ,_j ;?
Pk LY
Sanjay Kumar Dewangan £y mesh Saraf oo Ashok Jaln
NS [ = CFO & Whole time
Pariner , ging Diractor (= g T i
Membership No.: 408524 DIN-DO183357 E.I k=, t y F DIN-03791 163
-
: -
IXIM - abe e ed e
Shrey Ashish Saraf Deepak Sharma
Raipur Director Company Secretary
11th May, 2026 DIN-D7907037 ACS 48707



MANORAMA INDUSTRIES LIMITED
Staternent of Cash Flows for the year ended 31st March, 2026

Particulars 31.03.2026 31.03.2025
Fin lacs ¥inlacs

Cash Flow From Operating Activities
Profit before tax and prior period items 31,595,090 14,832 87
Adjustments for
Depraciation 255576 2.212.38
Finance cost 3.754.87 391843
Provsian for employes banefits 30684 7165
ProvsieniAlowances for credit |oss on debiors 12.46 (26.28)
Provigion for employes stock option 235.24 1.535.13
Profit on sals ot property, plant and squipment (33.80) (8.40)
Interest incomse (756.58) (745.08)
Operating Profit Sefare Working Capital Changes 37,6768 21,787.72
Adjustmeants for
(Increase)decreass n nvertones [16,136.01) {15.981.21)
(increatel/decrease in trade receivables 4,533.67 {5.964.50)
(Increasel/decraase n Other current assets (2.284.71) (8e7.21)
(increase /decreass n Other Non Cument assets (37.75) (15:20)
(Ingreasel/decrease in Other financial assets (1.88) t07.28
(Incresss)/decreass in Trade payables 6,543.21 (2.562.83)
Increase/(decresss) in Other Financial Liabilties 2.503:40 444 48
Incresse/(decresse) in other lishilities & provisiong 1,244.74 173:23
Cash generated from operations 34,057.38 (2,928.26)
Taxes Pajid (net of refund) (B,120.43) (2,844 88)
Met Cash Flow From/ (Used In) Operating Activities 1A) 25,936.87 {5,873.14)
Cash Flow From [ (Used In) Investing Activities
Purchase of property, plant and equipment {6,407 48) {3,168.05)
(inzluding capital work in progress and capital
Proceeds from disposal of propery, plant & eguipment 4248 1470
Purchase of non-current invesiments {878 61) 45.88)
Deposit with bank with maturity for more than three months {3,137.43) (240.04)
Imterest received T5E 40 744,12
MNet Cash Flow From [ (Used In) Investing Activities {B} (8,724.53) (3,393.16)
Cash Flow From / (Used In) Financing Activities
Proceeds from issue of share capital including premium [net) 7267 -
Proceeds from Long term borrowings 250.00 354,12
Repayment of lang-term barmowings (1,254 15) {1,181.76)
Proceedsi(Repayment) framiof Shart temm borrowings (net) (11,/850.88) 18, 233.37
Dividends paid on equity shares (357 B3) (238.40)
Finance Cost (2, 738.40) (3.888.17)
Payment of grincipal portion of leass liabiliies (38.30) 128.83)
Met Cash Flow From / {Used In} Financing Aclivities [{44] [16,517.84) 9,279.25
Mat Increase | (Decrease) In Cash And Cash Equivalents (A +B+C) 694.50 6.95
Opening Cash And Cash Equivalents 48.58 41,63
Closing Gash And Gash Eguivalents 743.08 A8.58




MANORAMA INDUSTRIES LIMITED
Statement of Cash Flows for the year ended 3151 March, 2026 {Cont'd)

Hotes to the cash flow siatemneant

1. Gash.ang cash squivalents consist of cash on hand and balences with banks. Cash and cash ecuivalents included in the
cash fiow statement comprise of the following Balance Sheetitems

31.03.2026 31.03.2025
¥in lacs Zin lacs
Cash In Hand 612 2268
Balarce with Banks
- [n current accaunts 38.41 2593
=l cash oreditOD accounts 638.55 -
743.08 48.58

2. The above Cash Flow Statement hes been prepared under the “Indirect Method' as sat oul in the Indian Accounfing Standard
{Ind AS - 7} - Statement of Casnh Flow

3. Reconcilistion between opening & closing balances in the Baiancs Sheel for labilities arising from financial ativities due to
caeh Nows and non-cash fiow changes.

As at Cash flow Mon Cash As at
Pacienam 01.04.2025 o —— changes 31.03.2026
Long-Term Barrowings 4,285.39 2E0.00 (1,254.15) - 3,281.24
Short-Tarm Borrowings 43,798.25 {11,650.88) . . 32,147.37
Lease Liabilties 145.33 - (38.30) 11.75 118.38
Total 48,229.57 (11,400.88) {1,293.45)| 11.75 35,54€.93

4. Figures In the bracket represents cash outfiow

Ag par our repart of even date.

For Singhi & Co.

Charerad Accountants
(ICAl Fim Regn, No:302048E)
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Sanjay Kumar Dewangan

Partner

Membarship Mo, 409524

Raipur
11th May, 2028

For and on behalf of the Board of Directors of

Man Industries lel'.hd
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Director
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Deepdak Sharma
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MANORAMA INDUSTRIES LIMITED
Statement of changes in Equity

Equity Share Capital #in lacs
;"?;“;ﬂ; Restatsd balance | Changes in the
i Balance as at | - i | due to| #thebeginning | equity share | Balance as at
01.0:4.2024 Soahise suarkind of the respactive | capital during 31.03.2025
vl reporting periods the year
Equity Share Capital 1,191.88 = - - 1,181.98
m:r"m Restated balance | Changes in tha
Particulars Balance as at gﬁg i A ot the beginning | equity share | Balance as al |
01.04 2028 dise of the respective | capital during 31.03.2026
P & reporting perlods tha year |
Equity Share Capial 1,191.98 - - 2.18 1,184.17 |
Other Equity
Othar Equity T in lacs
Particu Reserves and Surplus Share Based Other
s Paymant Comprehensive Tn;::::“
Securities General Retainad Reserve Income
Pramium Resarve E
as of Apri 24 ' 15 657 57 - 16.828.72 122563 32.500.02
Acluarial Gain/Lose on employes - & (10.8E6} - [10.86)
benefit (Net of Tax)
Final Dividand Paid - = {23840} * [238.40) |
For the period - - - 1.53513 - 1535.13
Profiv{loss) lor Ihe perjod - - 11,205 01 . 11,.205.01 |
Balance &8 on March 31, 2025 15.557.57 - 27.734.37 1,657.66 - 44 999.61 |
Other Equity
Reserves and Surplus Share Based Oither
Particulars Payment | comorchensive| 1O Other
Securities General Retained Rainiia o Equity
Premiu | _Raserve Ea g
Balance as of April1, 2025 Y5587 .57 - 27,784 37 1.657 66 - 44 595 81
Actusrial Gain/Loge on employes - (177 .56 = (17 7.588)
banail MNet of Taw)
On account of izsue of equity 27038 - e 7039
shares (ESOP)
Final Dividend Paid . - [357 56} - - (357.68)
For tha period - . 23524 435 34
Transfer from Share based 1.730.41 (1.735.41) .
nl resene
F%Ib‘{lnﬁ:} for ihe period - 23739107 . 23 321 .97
Balance as on March 31, 2026 15.827.96 | 4 50,571.08 453.48 - 68,291 95
The accomparying notes are integral part of tha financial stalemants
As par our report of even dete Iy
For Singhi & Co. For and an alf of the Board of Directors of

Chartered Accountants
{ICAl Firm Flagn.{in 302048E)
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MANORAMA INDUSTRIES LIMITED
Motes to Standalone Financlal Statements for the year ended 31st March, 2028

Mote-1 Corporate Information

The Company was anginally incorporaled as “Manarama Industries Private Limited” at Ralpur, Chhaftisgarh, 25 8 Private Limited
Company under the provisions of the Companies Act, 1958 vide Ceriificate of Incorporation dated 9 August 2005 bearing
Caomorate Identificatinn Number L1 5142CT2005PTC 17858 issued by Registrar of Companies, Madhye Pradesh & Chhattisgarh,
Subsequently the Compary wae converled in to Public Limded Company pursuant to sharsholders resolufion passed al
Estraordinary General Meeting of the Company held on 08 February 2018 and the name of the Company was changad to
‘Manorama |ndustries Limited” and a Frezh Cenificate of Incorporation consequent upon eomversion of company o Public
Limited dated 23 March 2018 was issued by Registrar of Companies, Maharashtra. The Corporaie |dentification number of the
Company Is L15142MH2005PLE243887 I's shares are listed on National Stock Exchange and Bombay Stock Exthange in
Indis.

The Company 8 engaged in manufscluring, processing and exporting of specialty fals ke shea Dutter, sal Dutter. snea fal,
sal fat, shea oll, sal oll, shes stearine, sal stearne, mango butter, mango fat, mango of, mango stearine, kokum butter,
kokum oll, de-ofled cakes, mowrah fat and several value-added talor made products that form the ingredients of Cocoa Butter
Eguivalerts (CEE). The Company manufactures, processes and exports exotic bulter extracted from shea seeds, sal seeds,
mango kemel, Mowrah sseds. Wokum seeds, Chiurl seeds for usage in Cosrmetics as Specialty fats, Chocolste end
Gonfectionaries industries.

Thie addresses of s registered office and principal place of business are disclosad in the introduction to the annual repert.

The standalone financial statements were approved for issue In accardance with a reso'ution of the directors on 11th May 2026,

MATERIAL ACCOUNTING POLICIES

Basis of preparation of standalone financial statements

The standslone financial stetements are prepared in sccordance wilh Indian Actounting Standards (Ind AS] notified under the
Companies (Indian Accounting Standards) Rules,2015 (a5 amended from time ta time) and presentaticn requirements of
Division || of Schedule | to the Companies Act, 2013, {Ind AS compliant Schadule 1)

The standalone firancial statements have been prepared on a historical cost basis, excep! for the following assets and lakbilifies
which have bean measured al fair valus:

- Dafined benafit plans - plan assets
Company's stapdalone financial stalements are presented in Indian Rupees (%), which is also ie functional currency and s
rounded off to nearest ¥ n lacs.

The Company has prepared lhe financlal statemments on the basis thal i will continue (o operate as a going concarm.



MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financlal Statements for the year ended 31st March, 2026
21 Summary of material accounting policies

a) Gurrent—non-current classification
All assets and liabilitizs have been classified as current of non-current as per the Company's normal operating cycle and othar
criteria set oul in the Schedule IIl to the Companies Act 2013, Based on the nature of manufaciuring activity and the fime
between the acquisition of assets for processing and their realizataon in cash and cash equivalents, the Company has ascedained
its operating cycle for the purposs of current — nan curront classifization of assets and liabilities as 12 monthe for ite products.
All assets and (ablitles are dassified Into current and non-current.
Aesols
£n assel is classified as current when it satisfies any of the followng criteria:
{a) it Is expected lo be realised in, o is intended for sale or conzumption in; the company's normal operating cycle)
{b) # is hedd primarily for the purpose of belng traded;
{c} Il 1s expected o be realised within 12 months after the reporting date; or
{d} it is cash or cash eguivalent unless Nl Is restricted from being exchanged or used fc settle a kability far at (east 12 months after

the reparting date.

Currant assets inolude the current portion of nen-current financial assets.
All other assets are classified a5 non-curent.

Lizhilities

A llabliity bs classifiad as currant whan it zatisfiss any of the following criteria:

(a) It Is expected (o be setlled in the company’s nonmal operating cycle,

(b) it is held primarily for the purpose of being traded,

(c) it is due to be settled within 12 months aftar the reporting date or

{d) the company does not have an unconditional right to defar sattiemant of the FabHity for at least 12 months after the reporting
datz, Terms of a liabilty that could, al the option of the eountarparty, rosult in its settlemen? by the issus of equity instruments do
mol affect s classification.

Current liabilities include current partion of nen-current financial labilities

All other liabilities are classified a3 non-current

b} Fair Value Measuramant
Fait value i the price that would be recelved to sell an asset or paid to transfer & liabilily in an ordarly lransaclion between
markel parficipants at the measuremeni date. Nomally at indial recognition, the transaction price i5 the best avidence of fair
value

Howeaver, whan the Company delermines (hat transaction price does not represent the fair valug, It uses inter-alia valuation
technigues that are appropriate in the circurmstances and for which sufficient data are available to measure fair value, maximising
the uss of relevant cheenvable inpute and minimising the wie of uncbservasie inputs

All financial assets and financial Fabiliies for which fair valus Is mesasured or disclosad in the financial statemesnts are categorised
within the fair value hierarchy, This categorisation is bassd on the lowssl level input thet is sgnificant 1a the fair value
measurament asa whole:

Leval 1 - Quoted {unadjusted) market prices in active markets for identlcal assels or liabiities

Level 2 - Valuation technigues Tor which the lowest level Input that is significant to the feir valug measulement is direclly or
indirectly observabla

Lavet 3 - Valustion techniques for which the lowest leval inout that Is significant to the fair value measurement is unobsenvable

Financial assets and financial liabilities that are recognised at far value on a recuming basis, the Company determines whathar
transfars have occurred betwesn levels in the hissarchy by re- assessing categarisatinn al the end of each reparting period

by A ,j|
el a4 )



MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financlal Statements for the year ended 31st March, 2026

¢} Property, Plant and Equipment (PPE)
On translton to Ind AS, the Company hae slected to continue with the carrying value of all of its property, plant and eguipment
revoynised as al Apel 1, 2020, measeed @s pe e pevious CAAP, and use el cairying valug as e desined cost of such
praperty, piant and sguipment.

An itern of FPE s recognized as an assel if it is pmbable that future economic banelits associated with the item will flow fo the
Company and the cogt of the item can be measured reliably

The cost of an item of property, plant and equipmant i measured af |
- its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates

- any costs directly atributable 1o bringing the asset to the location and condition necessary for (1 to be capable of operating In the
manner inlended by managemenl.

- the inifial estimate of the costs of dismaniling and removing the item and restenng the site on which it is located, the obigation
which (& to be Incurred elther whan the item is acguirsd or S8 a consaguence of hawing usad the iem during a particutar period
for purposes other than to produce inventaries during that period.

- Expenditure incurred on renovetion and modemization of PPE on completion of the originally estimated wseful life resulting in
incregsed fife and/or efficiency of @n exisling @561, is added to the cost of the related asset. In (he carrying @amount of an lem of
FPE, the cost of replacing the part of such an item is recognized when thal cosl s nsurmed i the recognition criténa are met, The
carrying amount of thoge paris that are replased |s derecognized In accordance with the derecognition principles

- After initial recognition, FPE |5 carmied af cost less accumulated gepreciationiamontization and accumulated impainment losses,
if any

- Spare parts precured along with the Plant & Machinery or subssgquently which meel the recognition criteria are captalized and
added in the carrying amount of such item, The camying amount of those spare parts thal are replaced is derecognized when no
future aconomic benefils sra expacted from (hair use or upon disposel Other machinary spares are treated 85 “slores & spares”
farming part of the inventory.

- It the cost of the replaced part or earlier inspection (s not available, the estimated cost of simliar new parie/ inspection is used as
an indication of what the cost of the existing part! inspection comporent was when the item was acquired or inspection carried
out

- An fiem of property, plant and equipment is derecognized upon disposal or when na fulure economic bensfits are expected fram
ite use or dispozal. Any gain or lass arising on derecognition of the asset (caloulgted as the difference between the ret disposal
procesds and the carmying amourt of the assst) is included in the Statement of Profil and Lass when the asset Is derecognized

d] Capital work in progreas
Expendilure incurred on assets under construction (including a project) s carried 2l cost under Capital Work in Frogress. Such
costs comprses purchase price of asset including impont duties and non-refundabie taxes after deducting trade discounts and
rebates and costs that are directly attriblfabls 1o bringing the assat to the lacation and condifion necessary for f fo be capable of
operating in the manner intendad by managament.

Cost directly aftrinutable to projects under construction include costs of employee benefits, expenditure in relalion fo survey and
investigation activities of the projects, cost of sie preparation, initial delivery and handling charges, instalation and assembhly
cosls, professional fess, expandiuré on malntenance and up-gradation ale. of common public facilities, depraciation on assets
used in construction of project, Irterest during construction and other costs I attributable to construclion of projects. Such costs
are accumuiated under "Capital works in progress” and subseaquently allocated on systematic basis over major assets, other than
land gnd infrastructure faciities. on commissioning of projects.

Capital Expenditure incurred for creation of facliites, over which fhe Company does not have control but the creation of which is
essentizl principally for construction of the prodect &= capitalized and carmied under “Capital work In progress” and subsegquently
aliocated on systematic basis over major assets, other than land and infrastructure faciities, on commissioning of projects,
keeping in view the “attributabiiity” and the *Unit of Measure” concepts In Ind AS 16~ "Property. Plant & Equipment”. Expendiure
of such neture incurred after completion of the praject, is charged to Stalement of Profit and Loss.



MANCRAMA INDUSTRIES LIMITED
Notas to Standalone Financial Statements for the year ended 31st March, 2026

2) Intangible Assets
intangible assets acquired separately are measured on Initial recognition at cost. Afler initlal recognition, intangible assets are
carried at cost less any accumulated amorfisation and accumulated iImpairment losses.
Software (not peing an integral part of the related hardware) acquired for infernal use is atsted at cost of acquisition less
acoumuiated ameortisation and impairment ‘osses, I any,

An tem of Intangible asset s derscognised upon disposal or when no fulure economic benefits are expected from i usa or
dsposal Gamns or losses ansing from derecognition of an intangible assel are measured as the cifference batween the nat
d'sposal proceeds and the carmying amoun: of the asset and are recognised in the Statement of Profit and Loss when the assai s
darecognised.

f) Leases
The Company assesses al confract inception whether a contract is or containg a leass. That is, if the contract conveys the night 1o
control the use of an identiied ssset for a pedod of tme in exchange for consideration
Compary as a Leases
The Company applies a single recognition and measurement approach for all leases, except for shori-term leases and |easzes of
lew-value assets. The Company recegnises lease liabilties to make lease paymants and right-of-use assels representing the
right to use the underlying assats.
- Right-of-uga assetls
Tne Company recognises right-of-use assets al the commencement date of the lease (Le., the date the underlying asset Is
avallable for use) Right-of-use sssels are measured al cosl, less any accumulated depreciation and Impaiment (osses, and
adjusted for any remeasuremen’ of leage liabilties The cost of right-of-use assefs includes tha amount of lease liabilties
recognised, initial direct costs incurred, and lease payments made at or before the commencement date 'ess any lease
incentives received, Right-of-use assets are depreciated on a straight-line basis ower the shorter of the lease term and the
estimated useful ives of the assels, as follows:

- Lease hold propertes - 5 years
It ownership of the lessed asset transfers to the Company at the end of the fease lerm or the cosl reflects the exercise of a
purchase option, depreciation is calculated wsing the estimated useful fife of the asset.
- Lease liahilities
Al the commencement date of the lease, the Company recognises lease flablities measured al the present value of lease
payments o be made over (he kease term. The lease payments include fixed payments (including in subsiance foced payments)
less any lease incentives recelvable, variable lease paymenis thal depend on an index or & rale, and amounis expecied to be
paid under residual value guarantess, The lease payments also include the exercise price of a purchase oplion reasonably
cerfain to be exercised by the Company and paymenis of penalties for lerminatimg the lease, i the |sase term reflects the
Company exerclising the optian (0 ferminate. Varlzbie lease paymenis (hal 0o nol depend on an Index or & r3i2 are recognised as
expenses (unless ihey are incurmed to produce inventcries) in the period in which the event or condifion that tiggers the payment
DCCUrs.
Ir calculating the presant value of |lease payments, the Company uses ils Incremental borrowing rate at the leasa
commeonooemant date because the interest rate implict in the Ineae is not readily determinable. Aftor tho commenoement date,
the amount of lease llabilities is increased 1o reflect the acorelion of interes! and reduced for the leass payments made. In
addition, the camying amount of lease lizbilities is remaasured f there is a modification, & change in the leasa ferm, a change in
the Isase paymerts (e.g., changes to future paymenis resulting from a change in an index or rate used to determine such lease
payments) or a change in the assessmeant of an aption to purchase the underlying asset,

= Short-term leases and leases of low-valus assels

Tne Company applies the short-term lease recognition exemplion o its short-lerm leases of machinery and eguipment (i.e., those
legsas that have a lease term of 12 months or less from the commencemen! date and do not contaln a purchase oation). It also
applise the lease of low-value assate recognition exemption to leacee of office equipment tha! are considerad to be low value.
Lease paymenis on shor-lerm leases and lsases of low-value assets are recognised &5 expense on & straighi-line basis over the
legse tenm.

a) Revenue recognition
A Sale of Goods
The Company recognises revenue when conirol over the promised goods or services i3 transfered 1o the customer at an amount
that reflects the consideration to which the Company expects to be entitied In exchange for those geods or semvicas. The
Company has generally concluded that it iz the principal in its revenue arrangements as i typically controls the goods or senvces
before transfering them (o the customer

Reverue is adusted for varable consideration such as discounis, rebates, refunds, credils, price concessions, incanlives, of
other similar iterms In a conlract when they are highly probable o be provided. The amount of revenue excludes any amount

collectes on benall of third partias. Aol 8™

The Company recognises revenue generally at the point in time when the products are de '_ =1 1o 4:1..! : ._ rar when | ig

delivered fo & camier for export sale, which is when the confral over product is transferread) , ﬁm custome 1‘ i ".I
It f =t

Revenue from sale of by praducts are included in revenue. I\.;- L i
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Contract Balances

Coniract Assets:

A confract asset s the nighl to consideration in exchange for goods or senices ransferred fo the customer. If the Company
perfarms by transferring goods or services 1o a custormer before the customer paye consideration or before payment (s due, a
contract asset is recognised for the sarned consideration.

Trade Recevables

A receivable is recognised when the goods are delivered and fo the extent that it has an uncanditional contractual right to receive
cash or other financial assats {(Le., only the passage of time is required before payment of the consideration is due)

Contract Liabilities:

£ contract liabifity Is the obligation {o transfer goods or services to a customer for which the Company has received consideration
(or an amount of considaration is due) from the customer. If a customer pays corsideration befors the Company transfers goods
or senvices to the customsr, a confract lisbility is recognized when the payment |8 made or the payment is due (whichever is
earfier). Contract liabilites are recognised as revenue when the Company perfarms under the contract including Advance
recelved from Customer.

Refund Liabiitins:
A refund liability is the obligation to refund some or all of the consiceration recaved (or receivable) from the customer and is

measured al the amount the Company uitimately expects i will have fo refum fo the customer including volume rebates and
dizcounts, The Company updates its estimatas of refund llabiities at the and of sach reparing period

B. Exports Benefits:
Benefits arsas on axports of goods (ke export incenilyes are recognizad on accrual baeis whan exports sales ara recognized,

C. Interest Income

Interest Income from a financial zeeet (s recognized when it i probable that the economic benefils wil flow io the Company and
the amount of income can be measured reliably, Interest income s accrued on a time basis, by reference lo the principal
outstanaing and at the effeciive Interest rate applicable. which is the rate that exactly discounts estimated fulure cash recelpts
through the expected (ife of the financial assel to thet assel's net camying a&mount an initizl reeogn tion.

h} Depreciation on Property, Plant & Equipment and Amortization of Intangible Assasts
Depraciation an Propeny, Plant & Equipment |s provided on Written Down Value Method based on estimatad useful life of the
assets which is same as envisaged in schedule il of the Companies A, 2013,

Cepreciation on additians (o /deductions fram Propery, Plani & Equipment during the year s charged on pro-raia basis from / up
to the date an which the aaset is available for use [ disposal

The residual values, useful lives and method of depreciation of property, plant and equipment is reviewsd at each financial year
end and adjusted prospectively, if appropriate.

Yéhere the life and / or efficiency of an asset (5 increased due o renovation and modernization, the expenditure therson along
with ts unamonized depreciable amount Is charged prospectively over the revised / remaining usaful life determined by technical
assassmant.

Spares pans procured along with the Plant & Machinery or subsaquently which are capilakized and added in the carmyng amount
of such item are depreciated over the residual useful life of the related plant and machinery or their useful life whichewer is lower

Qthar Intangible assels Le Compuler Softwares are amortized on a etraight Iine basis over technically usaful life Le. 5 years.
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i) Inventories
Inventories are valued at lower of cast and net realizable value, sfter providing for obaclencas, if any

Cost of stores & cONSUMAatias and chamicais are computea an FIFC basls and cost of Raw Materals, Finished Guods & Gouds
in Process are compuled on Weighted average basis,

Cost of Work In Progress and Finished Goods Includes direct materlals, labour, conversion and proporticn of manufactusing
overheads incurred in bringing the inveniones to their prasent location and condition.

The cost ks determined using weighted averags cost formula and net realizable velus is the estimated selling prica In the ordinary
course of businass, less the eslimated costs necassary lo make the sale.

Tha by-products are valued at net realizable value

|} Borrowing Cost
Borfowing costs directly atfributakle to the acquisition, construction or praduction of an asset thal necessarily takes a substantial
period of fime 1o get raady for its intended use or sale are capitaised as part of the cost of the assel All other borrowing cosis
are expensed in the period in which they occur. Borrowing costs consist of nterest and other cests hat the company nours in
conngction with the borrewing of funds. Bormrowing cost slsc includes exchange diffarences lo the extent regarded as =n
adjustmant to the borrowing costs.

k) Income Taxes
Income tax expense represents the sum of currant and deferred tax, Tax 8 recognised in the Stalement of Profit and Loss,
except to the extent that it reletes to fems recogrised dirgstly in equity or othar comprohensive income. In which casa the tax s
aluo recognised drectly n eguity or in olher comprehensive incoame.
Current tax
Current tax aseets and labilities are measured at the amount expected to be recavered from or paid to the taxafion authorilies,
based on tax rates and laws that are enacted or substanfively enacted at the Balance sheet date.

Deferred tax

Deferred tax s recognised on temporary differences between the camyng amounts of assels and liabilites i the financial
statements and the comesponding tax bases used in the computation of taxable profit,

Deferrea tax liabiities and assets are measured al the tax rates that are expected to apply in the perlod In which the llabiliiy is
settied or the assel realised, based on lax rates (and tax laws) thel have been enacted or substantively enacled by the end of the
reporting perod. The camying amount of Deferred tax lisbifties and assels are reviewed at the end of each reporting period

1} Foreign Currency Transactions

Transactions in fercign currency are inifially recorded al exchange rate prevailing n the date of transachion. A: each Balance
Sheet date, monetary ltems denominaied in foreign currency are franslated ai the exchange rates prevalling on that date.

Exchange differences arising on transiation or settiemant of menglary iteme are recogrised s income or expenses in the period
inwhich they arise in the Statemeant of Profit and loss,

m} Emploayes Banafite Expanss
Short Term Employes Benefiltz
The undiscounied smourt af short term employee benefits expecied lo be pald v exchange for the services rendered by
employees are recognised as an expense dunng the period when the employees render the sefvices.

Post-Employment Benefits
Defmed Coniribution Plans

A defined contribution plan s s post-omployment benefit plan under which the Company paye specifisd contributions to a
separaie entity. The Company makes speciiied monthly contributions towards Provident Fund and Contributory Pension Fund.
The Company's conlrbution is recognised 85 an expense In the Statament of Profit and Loss during the period In which the
employes renders the related service
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Defined Banefils Plans

Tne cost of the defined benefit plan and other post-employment benefis and the present value of such ohiigstion are delemined
using acludral valualions. An acluaral valuation involves making various assumpticna thal may difter from ectual developments
in the future. These Include the determination of the discount rate, future salary Increases. mortality raies and fulure pension
increases. Due to the complexities involved in the veiuation and fts long-term nature. a defined benefit obligation & highly
sensitive to changes i thase assumplions. Al assumptions are reviewed at each reporting date.

Tne compary has recognized the graiuily payable (o the employees as per the Payment of Gratulty Act 1872 and Leave
Encashment Bensfils as defined benefit plans. The labliity in respect of thase henefits is caleulated using the Projected Unit
Credit Method and spread over the peried during which the benefit ie expacted to be derived from empioyess' services.

Re-measurement of defined banefit plans in respect of post-employment are charged to the Othor Comprehensive Income

n} Provisions, Contingent Liabilities and Contingant Assets
Provisions ane recognised when the Company has a present legal or construgiive cbligation as & resull of a pasl evenl and it is
probable that an outfiow of resources embodying econamic benefits will be required o setile the obligation and a rafiable
gxfimata can be mads of the amount of the obligaton. Such provisions are determined based on managemenl estimale of the
amount required to settle ihe obiigation at the balance sheet date. Wnen the Company expects some or all of 8 prowision to he
relmbursed, the reimbursement is recognised as & standalone asset only when the reimbursement ks viftually certain,

If the effect of the time vaive of money is material, provisions are discounted using a cument pre-tax rate that reflects when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of fime is
recognised as a finance cost.

Contirgent lishilities ars disclosan on the basis of judgment of management. These ars reviewed at ecch balancs shoet date and
are agdjusted to raflact the curreni management eslimate.

Contingent assats are not recognized but are disclosed in the financial staterments when infiow of economic benafits is probable.

o) Impairment of non-financial assels - property, plant and equipment
The Company assesses al each reperling date as lo whether there is any indication thal any propeny, plant and squipment or
group of assets, called cash generating unds (CGU) may be impaired. |f any such indicafion exists the recoverable amount of an
asset or CGU is estimalad to determing the extant of impairment, if any. When il is nol possible to estimate the recoverabie
amount of an individual agset, the Company estimates the recoverable amount of the CGU o which the assel belongs.

An impairment loss |5 recognised n the Statement of Profit and Loss to the extenl, asset's carrying amount sxceeds its
recoverable amounl. The recoverable amount |8 higher of an assel’s fair value less cost of disposal and vaiue in use. Valug in
use is based on the estimated fulure cash flows, discounted to their present velue using pre-fax discount rate that reflecis
cuarrent merkat azsessments of the fime value of money and risk specific to the assets,

The impaimment loes recognised in prior accounting period is reversed if thers has been a change in the estimate of rmcoverable
amount.

pl Share capital and share premium

Crdinary shares are classiied as equily, Incremental costs direcily altributable lo the Issue of new shares are shown in equily as
a deduction, net of lax, from the proceeds.

Par value of the squily shere is recorded as shere capital and the amount rocoived in excess of the par value is classified as
share pramium.
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q} Finangial Instrumants
Financial Assets

Initial recognition and measurement

All financial assels and liabilities are initially recognzed at fair valus. Transaction costs that are directly atirbuisble o the
acquisition or issue of nancial assels and Anancial liablities, which are not at fair value through profit or loss. ane adjusted 1o the
fair value on initia’ recognition, Purchase and sale of financial assets are recognised using rade date accounting.

Subsequent measurement

Financial assets carried at amortised cost

& financial assel i= measured at amorised cost (f it is held within 2 business maodel whose objective |s to hold the aseet in order
to collect contractual cash flows and the confractual terms of the financial asssl give risa on apecified cates to cash fiowa that are
solely payments of principal and Interest on the princlpal amount outstanding,

Financial assets at fair value through cther comprehensive Income (FVTOCH)

A& financial agsat is measured at FYTOC! if it is held within 2 business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial assel give rise on spacified dates to
caah flows that are solaly peyments of principal and interest an the principal amount  cutstandirg

Financial azsats &t fair volue through profit or loss (FPVTPL)
A financial asset which 12 not classified in any of (ne 300VE Calego’ies are measured ar FVTPL

Investments in subsidiaries
The Company has eccounted for s investments in subsidiaries al cost,

impairment of financial assets
In accordance with Ind AS 108, the Company uses 'Expected Credit Loss' (ECL) model, for evalugting impairmant of financial
assets other than those measured af falr valus through ©CI1

Expected credit josses are measured through a loss allowances at an amount egual to:
- The 12-months expected cradil losses (expectad credil nsses that result from hoze default events on the financial instrumeant
that are possibla within 12 menths after the reporting data); or

- Full [fetime expected credit losses (expacted credil losses that result from all possible default evenis aver the life of the financial
mnetrumant).

For trade receivables Company anplies ‘simplified approach’ which requires expected (fetime logses to be recognised from Initial
recognition of the recefvables, The Company uses historical default rates to determine impairmant loss on the portfoio of trade
recelvables. At every reporing date these historical defaull rates are reviewed and changes in the forward looking estimates ere
analysed.

Einancial Liabllitles

Initial recagnition and measurement

All financial lizbilittes are recognized 2l fair value and in case of oans, net of direcily altributable cost. Fees of recurring nature
‘are directly recognised in the Statement of Profit nd Loss as finance cost.

Subsequent measurement

Fmancial liatilities are camried al amoniized cost using the effective interest mathod, For trade and oiher payables maturing within
one year from the balance sheet date, the carrying smounts approximete falr value due o the shor maturity of these
instruments.

Deracognition of financial instruments

Tne Company derecognizes a financlal asset whan the contractual rignis o the cash fiows from the financial assel axpire or it
transfers the financial asset and the transfer gqualifies for derecagnilion under Ind AS 108 A financial liability (or a part of &
financial lability) is derecognized from the Company's Balance Sheet when the obligation specified in the contract & discharged
or cancelled or expires. Tt
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r) Eamings Per Share

Basic samings per share are calculated by dividing the ret profit or loss for the period atiributable to equity shareholders by
weighied average number of equity shares autstanding during the period. The welghted sverage number of equily shares
outstanding during the pendd are adjusted for events of bonus issue; bonus element in & right issue to existing shareholders.

Farthe purpose of calcuiating diluted earnings pér share, (he net profll or loss for the year atiributable to equity shareholders and
the weightad average number of shares outstanding during the year are adjusted for the effects of all ailutive potential equity
shares

s) Government Grant

Government grants are recognised initially as deferred income when thare s reascnable assurance that they will be received and
tha company will comply with the conditions assoclated with the grant. Grants |hal compensale the company for expenses
incurred are recognised over the perad in which the related costs are incurred and are deducted from the related expenses.
Grants that compensate the company for the cost of an azset sre recognised in profit or loss on a systematic bass over the
usaful lifz of the related assel

t} Dividend Distribution

Dividend gistribution lo the Company's shareholders is recognized as & lisbility in the compary’s financisl statements in the
pariod In which the dividends are approved by the Company's shareholders;

u) Statement of Cash Flows

Cash and Cash equivalents

For tha purpose of prasantation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held
a1 call with financial instilutions, other short-term, nighly liguid investments with original maturties of th-ee months or less that are
readily convertible fo known amounts of cash and wiich are subject to an insigniticant sk of changes In value, and bank
gverdrafts. However for Balance Shee! presentation, Bank overdrafts are classified within borrowings in current lkabllities.

Siaterment of Cash Flows i3 prepared In accondance with the indirect Method prescribed In the relevant Accounting Standard,

v) Share-based payments

22

Equity-cetiled thare-baged paymanis to employess and others providing similar services are measured #t the fair value of the
equity instruments at the grent date. Detsilz regarding the determination of the fair value of equity-seitled share-based
transactions are setout In note 11 (g).

The fair value defermined al the grani date of the eguity-settied share-based payments |s expensed on a straighl-line basis over
the vesting penod, based on the Company's estimate of aguity instruments thal will eventuzlly vest, wih a coresponding
increase in equity. At the end of each reoorling year, the Company revises s estimate of the number of equity Instruments
expacted to yest. The impact of the revision of the nriginal ssfimates, if any, |s mengnised In Staterment of profit and loss such
that the cumulstive expense reflects tha revised esfimale. with a comesponding adjusiment jo the eguiy-saitlad employee
benefis reserve.

The dilutive effect of outstanding options Is reflected as additional share dilutfor in thes computation of diluled eamings per share.

KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of the Company's standalone financial statemenis requires menagement to make judgement, estimates and
assumptions that affect the reported ameunt of revenue, expanses, assats and lisbilifes and (he accompanying cisclosures.
Lincertainty abowt these assumptions and estimates could result in outcomes that require @ matarial adjustment to the camying
amaount of assets or labilites affected in fulure pericds.

Cepreciation / amortisation and useful lives of property plant and equipment / Intangible assets

Praperty, plant and equipment | intangible assets are depreciated / amortised over their estimated useful lives, after taking into
account estimated residusl value The estimated useful lves and residual velues of the assets are reviewed annuslly in order to
determine the amount of depraciation / amortisation to be recorded during any reporting pariod. The useful lives and residual
values are based on the Compsny's historical experience wilh similar assels and take Into account snticipsted technoiogical
changes and other related matiers. The depreciation | amortisatian for fulure periods is revised If there are sigrificant changes
from previous estimates
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Cetarmining the lease term of contracts with renewal and termination options — Company as lessed

The Company determines the lease term as the non-cancellable term of the loase, together with any perods covered by an
option 1o extend the lease i1 is regsonably cerlain lo be exercised, or any periods covered by an oplion to lenminate the lease, if
it is reasonably certain not fo be exercised.

The Company has only one lease contracts that nclude extension ard termination options, The Company applies judgameant in
evalliating whether i is reasonably cerain whather ar nal fo exarcize the option fc renew or leminate the lease. That s, it
conmgiders all ralevant factors that create an economie incentave for it to exercize elther the renewal or termination. Aftar the
commencement date, the Company reassesses the lease term if there is a significart event or changa in croumstances that is
within is confrol and affects its atiiity to exercise or not 1o exercise the option to renew or o terminate.

The Company included the renewal pariod as part of the l=ase term for leases of properties with longer non-cancellable periods
(g, 5 years) are not included as par of the lease term as these are nol reasonably cerain o be exercised. Furthermaore, the
perods covered by iermination options ars included as part of the lease lerm oaly when they are reazonably ceriain not lo be
exsrcised.

Leases - Estimating the incremental borrawing rate

The Company cannot readily determine the interest rate impliclt in the lease, therafors, it vses 18 ncremental borrowing rate
{IBR) to measure lease liablities. The IBR s the rate of interest that the Company would have to pay o borrow over & similar
term, and with a similar securily, the funds necassary 1o oblain an asset of a similar value to tha right-of-use asset in a similar
economic erviranment. The |ER therefore reflecis whal the Company ‘woud have to pay', which requires estimation when no
observable rates are available. The Company estimales the IBR using observable inputs (such as market Interest rates) when
avallable end is required to make certain entity-specific estimates.

amaortization of leasehold land

The Company's lease assel classes primarily consist of eeses fon industrial fand. Thie fease premivm s the f&in value of lend paid
by the Company 1o the state government al the time of acguisition and these is no lability gt the and of leasa term. The lease
premism paid by the company has been amariized over the lease pericd on a sysiematic basis and classified under Ind AS 18
and therefore, the requirements of both ind AS 118 and Ind AS 17 as to the perod owver which, and the mannar in which, the right
of ugs asset (under ind AS 116} or the assat ariging from the finance leasa (under Ind AS 17) amortized are similar,

Recoverability of trade receivable

Judgements are required in assessing the recoverabiiily of overdue frade receivables and determining whether a provislon
against those recelvables |3 reguired. Factors considered include the panod of overdues, the amount and timing of anticipated
future payments and the probahbility of defsul

Frovisions

Pravisions and [abilties are recognized in the perlod when il becomes probable tha there will be a future outflow of resources
reculting frem past aparations or svante and the ameunt of cash outflow can be reliably estimated. The liming of recognitien and
quantification of the llability requires the application of judgement fo existing facis and circumstznces. The carrying amounts of
provisions and liabikties are reviewsad regularly and ravisad 1o 1ake account of changing 13cts and cicumetances,

Impairmeant of non-financial assets

The Company assesscs at each reporting date whether there is an ndication that an assetl may be impaired. If any indication
exisis, the Company estimaies the asset’s recoverable amount. An asset's recoverable amount is the higher of an asset's or
Cash Generating Units (CGU's) fair value less costs of disposal and s value in use, It |s determired for an Individual assst,
unless the asset does nol generate cash mflows that are ‘argely independent of thase from other assels or a groups of assels.
Whare the carrying amoun! of ar asssl or CGU excesds its recoverable amount, the asset is consldered impaired and |5 written
down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that
refiects current market assessmants of the fime value of maney and the risks specific to the asset In determining fair value less
costs of disposal recent markel transactions are laken into account, if no such transactons can ba identfied, an appropriate
valuation model s wsed.

Measurement of defined benefit obligations

The meas:urement of defined hanefit and athar post-empioymen! benafite obligafions are determinad weing actuaral valuations.
An actuarial valuation involves making varous assumptions Ihat may differ from actual developmenis n the future. Thesa include
the determination of the discount rate, fulure salary increases, moralty rates and futyre pension increases. Due to the
compiexities invalved in the valuation and s long-term nature, a defined beneft ub!gatﬁn is hlgﬂr sensitive to changes in these
assumplions. All assumptions are reviewed 2l each reporting date,

| -3 | I'—
New and amended standards L ]
The company has not early adepled any standards. amendments that have been mﬂ.@‘d‘m are not yelt affectve/notified.
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Muote 3 : Proparty, plant and squipmant ?in faes
Freshold Land Leasehold land F"“:':.:"”:: ol :q:“::m";:l n;mm Furtiures 819 Camputers Vehicles Total

Carrying Valus

As on 1 Aprl 2024 780,33 11.23 116604 13.660.68 17375 221102 106.58 B810.96 16,038 7€
Addition 123,05 - 61868 5,688 21 56,58 1T 45 A8.77 7245 6.T217¢F
Creietions - = s - = - = 63.05 3305
As on 31 March 2028 a804.18 11.23 1,227.M 19,368.19 23073 ZIBAT 146.34 1,471.356 23,587 60
Addition 1,860.50 - 248568 1,365 4247 025 2T ES 464 54 4 F1a 5E
Deletinons . - . = . - - 133.41 13341
As st 31 March 2026 2,864 68 1122 1,ATE6E 20,733.82 32320 26872 17389 1,822 48 27873167
Accumuisted Depreciation

#s on | Apri 2024 . 0.23 231N 3,150.53 9773 8813 8271 294,589 400602
For tha year 0.06 11103 1.7168.12 45 54 1488 2568 250 84 21881
Dieletions - - - - - - 57,75 T
A on 31 Mareh 2025 - 0.29 392186 4 B66.T2 144 27 11404 10918 ART 68 5,134 K0
For the year 0.46 10341 1.832.683 5857 2817 28.11 a75.06 24A27.7C
Dieletions - * - - - - 123.73 1247
As at 31 March 2026 2 0.74 43555 6,699.64 Z0z.84 163.18 137.48 739.01 3,438.47
Nt block

As on 3 March 2025 B04.18 10.94 814 86 14,501 .47 BG.46 104 46 15.96 GH3.67 17, 483.0C
As at 31 March 2026 2.864.68 10.49 44001 14,034.17 120 36 105.54 356.50 1,083.47 1%,235.2C

Mote:

Details of proparty, piant and eguipmeant pledged against bomowings 13 presanted innote 13-and 17

The fitle deeds of all the mmovable piopares (Gthar Ihan properties whare the Company 5 e ieLsca and the i2ase agreaments are duly executad i favour of the lzssee) are hald in the name of tha
company itself. Further, the company has not carrad out evaluation of items of Property, Flant & Equipment dunng the year and sccordingly the disciosure as io whether the revaluation is based on
the valuation by a registered valuer as dafined under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable.

— — - - — e ——y— —_— ? In m
4.7 : Capital Work in prograss (CWIP) ) As on M ) s al
As on 1 April 2024 Adidition Deduction March 2035 Addition Deduction 31 March 2026
Project in progress 4,120 56 1,686.87 5 57708 24038 2 588 06 1,0C8 76 1,821.68
Total 4,120 56 1,506.87 5,577.086 240.38 2 58808 1,006.76 1,821.68

Details of Capital Work in Progress Amount in CWIP for a period of 31.03.2028 Total T

< 1 year 1-2 years 2-3 years = 3 years i
Project in progress 1,781.25 4044 - . 1821 68 fa Y
Note: [ [/ £ |
At al the balance sheat date, he assetsprajects fomming pant-of capital work in progress ane nedber exceeded its estimated cost nor ils estimiated completon time Ilnal_ \
[Datails of Capital Wark in Progress Amount in CWIP for a period of 31.03,2025 Total

=1 yoar 1-2 yaars 2-3 years > 3 yaars
Projact in progress 24038 * 4 = 240.38
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4.2 : Intangible assels
Gioss Block Saoftware

Total

Carrying Vakie
As on | April 2024
Acditions
Diposals

&3 on 31 March 2025

Acditions ,mﬂ-l‘n'
Diipogals

iﬂﬂ-ﬂ'

As at 31 March 2026 280.77

28077

Depreciation

Ag on 1 April 2024
Charge for the year
Ditpasaksdhdiusiment

Az on 31 March 2025

Charge for the yaar 2500
Dispozals/fojustmant -

05.00

A i 31 March 2028 35.00

a5.00

Met Block

Az on 3 March 2025

s al 31 March 2028 18578

185.T8

Mole. The title deeds of all e inkangibie assels are held n he name of e company tsefl

#inlacs

4.3 : Intangible Assets under construction (LALC)

As on 1 April 224

Addition

Deduction

Az on 31
March 2025

Addition

Deduction

As al
31 Mmarch 2026

Pject in progress

LAl

158.18

228 B7

50.60

2E0.77

Total

0T

159.16

219.87

50.490

2B0.TT

Details of Intangible Assets under construction

Amou

nt in UNUG for a period of 31.03.2026

Total

= 1 year

1-2 years

2-3 yEars

>3 years

Piojiect in prograss

Dutails of Intangible Assels under construction

Amoul

nt in WUC for a period of 31.03.2025

Total

Projec! in prograss

c1;!'aar

1-2 years

2-3 years

=1 yaars

15916 |

o7

229.87
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Leasehold Tatal
propariias
P in loca ¥ inlass
Moo 4.4 : Right of use essets
Carrying Valus
As on 1 April 2024 . -
Aaditon 16532 18632
Celetons - -
Agon I March 2025 166 33 185632
Acditan -
Delefions g -
Az at 31 March 2026 16532 185,32
Accumulated amortisation
Az on 1 April 2024 - -
For the year 26.18 2818
Deletions - -
Azon 31 March 2025 26818 26.18
Far the year 3308 3306
Deletions . -
Ag et 31 March 2026 58.24 58,24
Met block
#As on 31 March 2025 138.14 138,94
Az al 31 March 2028 106.08 108,08
Mote 5 Non-cument investmants
MNon-current
Ag at Aa ot
31 Maroh 2028 31 March 2028
Fin laca ¥ in laca
Invesimants in Subsidiary Companiss
Cerrled at cost
Unguotsd equity instrumemnts, fully Pald up
100000000 (P.¥, 100000000) Equiy Shares of Naira 1,00 8ach in Manorama Savanna Limsaed, Nigara 5889 49,889
200 (=¥, () Equity Shares of CFA 10000.00 each In Manorama Affica Savanna, lvary Coasl 3.0 =
BOXA0D (P, 0) Equity Shares of GHS 1.00 each in Manorama Ssvanng Ghang Lid B55 .44 :
1905 866 (F Y, 0) Equily Shanmes of BRL 1000.00 each In Manarama Latin Amarica LTDA, Brazil 022 -
200 (P.¥, 0) Equity Shares of CFA 1000000 each in Msnorama Burkina Sarl, Burkina Faso 332 .
200 (P.Y, 0) Eguity Shares of CFA 10000.90 each in Manorama Savanng Togo Sai 348 -
200 (P.Y. 0) Eguity Shams of CFA 1000000 each i Manorama Alnca Banin 3.08 2
1,028 48 4688
[rvasimanis eamisd sl cost 1.028.48 L5 38
Hen-current CGurreni
Az at Am at Ay al As at
31 March 2026 31 March 2025 31 March 2026 31 March 2028
¥in lacs ¥in lacs ¥inlacs ¥ in lacs
Note & Other financial assels
[Unsecured, considered good)
Seculily depcsils 28.82 13.85 . -
Batance with banks in depesit accounts (maturty mode than 12 manths) 4T 484 9% . .
Irtarest aczrued on deposits - - 1616 14,23
Iriberesl o securily deposits am 382 . -
Interest mecned an fited depasis 751 0.27 47 51 60,56
4.810.15 J-q_uﬁ BAE7 7478
Hon-currant Gurrent
As al As al As at As at
31 March 2036 31 Marngh 2028 31 March 2028 31 March 2025
Fin acs ¥in lncs ¥ in lecs ¥ in lacs
Mote 7 Other assets
(Unsecured, conslderad good)
Cepitzl Advances §3.70 485.04 -
Security depesit wih govl. & others 269 48 23515 -
Advances other than capitsl advances r - . =
Advance la Vendor - - 2122.02 92 55
Advance 1o Subsidiary Companizs - - 225188 51634
Advance 1o engloyees . - 15547 1846
Prepaid expenses 25.57 213 26368 25705
Balarce with reverus authariies & others - 181385 2684189

348.73 Th5.32 664671 4,.382.00
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As at As at
Hote 8 Inventories 31 March 2026 31 March 2025
¥ in tacs Fin lacs
(valued at lower of cost or net realisabla 'l'lhl]
Raw Materials [including in transit siock of 1 11485 51 lecs (2025: 1629.38 tans)] 42 188.39 40,856,595
Finished goods [including in iransil stock of ¥ 6827.68 acs (2025 ¥ 102240 lacs)| 2588620 12,341.88
By produtd [inchuding i transil stack of ¥ 34,07 lacs (2025: T 44.84 i3cs] 1. 82865 18751
Chemezak 405.M JBES
Stores and consumabiss T51.04 312038
74,040.28 54.504.27
Mote: Details of invenlones pledged against bomowings is presentas innote 13 and *7
Asat As at
Nota § Trade Recalvables 31 March 2028 31 March 2025
¥ in facs ¥in lacs
Trade recoivablos, considored good - unsecurod 5B28 60 10,172,838
Trade rocoivables which have significent increase Incredll risk 14.24 .82
Less: Provision for expected credit |oss 1438 82
5,626.60 1017282

Mate: Deiails of imde recelvabies pledges agains! bemewmgs is presented in noke 13 and 17,
Mo trade or oifigr recewvasle are due from direstors or otner officers of 1ns company either severally or jointly with any oiner person. Ner any frade
or other rzceivabee are due from firms or prvate companies respectively In which any director is @ partngs. @ dirgctor or @ membes except disclosed

in note-28,
Trade recelvabla:

andsd B8 on MErch 3 ing March J 2025
Cutstznding for following peciods fram Dua Date of Payment 28 on 31.03.2026

PRGNS <GMonthe | © 'f,"":";’ 1.2 Youre 2.4 Yoars >4 Yoars Total

(i} Undisputed rade Recaivables- 581783 0.3 0.02 B.54
Considared goods

(i) Uncisputed trade Raceivables- Which
have significant increase in Credit Risk

(iii) Undispueed frade Recenmbies- Credil
Impaired

(b digputed trade Receivabies-
consadered goods

(V] dieputed frade Feceivanies- Which

\have snificant increase in Credi| sk
(Vi) dispuled trede Recaivabes Grodit
impaired |
__Outstanding for foliowing parlods from Dus Date of P 3= on 31,03.2025
P I |
i <smontns | *'PTT | 12 vears 2.3 Years >3 Years Total
{1} Undigputed frade Recalvables- 10,726.08 10.89 3278 025
Comsigered goods
(i} Undizputed irede Reuveivablss: Which - . E o068 1.73 |
have sigrificart increase In Credi Risk
I{if) Lindisputed rade Recavabes- Cradil
Impakied
{iv) dispuied rads Recaivabies-

considered goods
Tml_p‘tﬁlm-muhb&- Vhich

¥
P sigralicant incréase i Credil Rk
{+l) dispuled rade Receivablos- Credil

Impainad

i 25

2.526.89

o 0.00 1413 0.4

10T Te B2

1.82

As at Az at
Note 10 Cash and bank balances 11 March 2026 31 March 2025
Cash and cash sguivalents Fin laca Fin lacs
Balence with Banks

- if currBnt acsounis ag. 41 25403
- irt cash creditfiOD aecounts (debdt balanca) B3B.56 -
Cagh |n kand 4 512 2268
! 743.08 48.58
Dthéf bank balancos
Balgnca with Banks
- in deposll ascounis . o 8.383.12 BB 18
= in unpaid dividend scoouni i 0.ET o.i8
o e 8,393.39 9,668,385
9,136.4T7 8,817.83

Mote: Deposis wih banks aggregating to ¥ 882, 45 iacs (Z029: ¥ 48.26 3cs) has been pledged with tanks agsinst margin meney towards working
capital faciities
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As al Ag at
Note-11 Equity Share Capital 31 March 2026 31 March 2028
¥ in lacs % in lacs
Autherized Capltal
16.00.00,000 (P.¥. 15.00.00.000] Equity Shares of 12 aach 3.000.00 3.000.00
1.000.00 3,000.00
Issuad , Subscribed & Paid Up Capital
597 08 830 (P 7 & 9499 050) Equty Shares of 72 eazn 1,984.07 1,181 68
1,184.17 1,181.88
{a) Reconclliation of the Equity shams cutstanding at the baginning and at the end of the reparting perfod.
In Value ___In Numbers
As at As at As al As at
31 March 2028 31 March 2025 31 March 2026 31 March 2028
Binliacs ¥ in lacs Mos. Nos,
Al the Beginning of he reparting petiod 118168 118188 56500050 5,35 09,050
lzsued during tha psnod 218 - 1,08 480 -
At ihe and of the reporting pared. 1.484.17 4181 88 5,“&& EEM

{b) Torms & Right attached to equity shares

The company Nas ondy one class of equity shares having @ par value of T 2 our share, Esch Holder of eguily share Is eniitled lo ons wote per share. In the
event of liquidation, shamshokder will be-entiled 10 recelve ramaining assets of 1he company after distripution of ail preferential amount. The disirbulion will be
in propartion fo he mambar of egudy shane held by fhe snare holder.

¢} The company has not allotted any equity shares as fuby pald up pursuant to contracts without payment being recesvied in cash/aliotied as fully paid up by
way of bonus shares issuadibuy-back of sharse n e last 5 years.

dj There are ng coniracis or cEnmiiments for ihe sale of shares gr disvesiments.

%) Detalls of shareholders halding more than §% shares in the Company

AR at 31 March 2026 Az at 31 March 2028
Lauity shares of £ 2- esch fully paid Mumiber %% of holding HNurmber % of nolding
Agnisn Ramesh Saraf 2,79.688,720 46.17% 2,61.84,158 42.20%
Smt. Vinita Saraf 4567 292 7.65% 45 BT 20 1.56%
St Rifu Saral 42 36,895 T10% 42,368,395 T.11%
4,83,72,907 60.81% 3,39,87 B45 57.03%

1} etalls of shares held by promoters at 31 March 2028, s S
Promator Mama Me. of Sheres as | No. of Sharee as | % of tolal shases: | % Charge durirg
on 31.03.2025 | on 31032026

Ashish Hamesh Saral 2.51,84.168 27868720 4517 %
S, Wirits Saeal 45 67 282 4587282 7.66%
She Agestys Samf 13 40,978 148697 0.25%
Shri Shrey Sargl 13,40 878 1,4B.697 0:26%

g) Detaits of Employas Stock Option Plan:

isnorama Industries Limited Employses Stock Dgtion Plan 2021 (MILESOP 2021) was approwed By tha sharahosdars of tha Company on 28:h Saeptember.
2024, The plan is designed io provide mcentives to all the employees to deliver long ferm returrs. Urder tha plan the employees would be granted stock
opfions which wauhl camy the sight 12 apaly for equivalent aumber of ordinsry sharas of the Cempany of the Faze value of ¥ 2 each ai 3 price to be determinad
by the Nomination and Remunaration Committes of the Company. Tha telal number of options to be granted under (ha Schema woud ba 1121853 no. of
equity shares @ F 2 aach. The grant of options has la ba acceplad by the amployess within ore month frem the Zata of ihe grant snd would vest afiar ane
year from such date in 4 annual tranches of 25% of the oplions granted. The opfions onge vesisd Nave 1o Be exercisad wihin 3 months. In accomance wilh
fhe phar e Mominatlsn and Remunadation Committes of the Comparny an B/2022 kae granted 08000 cptisns to cartain aligibia ampiyaes Such opfons wil
yest in 4 frenches slading from 2023, Further, the Nominafion and Remuneration Committes of ihe Campany on 12/05/2024 has also granted 180000 opticns
lo certain eligible emaployees and such oplions will vasi in 1 lrench starting from 2025, the splions have ko be exercived withn & parod of 3 mondhe. Tha
exercise price for 16t grant s a4 10% dacount an the market price of fre shars as on grant date | & 2 236.20 and for 2nd grant = # 257 00,
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Tha Shara optios culstanding st the and of the year have the following awpiry dates
Exprcins achadils Lapae
within 3 months IF not emercise
Oplion voelod fram date of within the eremiss
Vasting Schedule spread over 4 years vesling period the ahares
will be added back
Date Percentags | Mo, of ahares RN et
on completon af 12 months rom the date of 08-02-2023 FELY 24501 CT-25-2023 0B-25-2023
grond 08 &3 30Xy
Cin completon of 34 mantha from the dats of 08-02-2024 5% 24501 C7-05-2004 DE-05-2024
grant 08-02-2022
Cin completon of 38 months fror the date of 8-02-2025 5% 24507 C7-05-2025 DB-Q5-2025
grant 08-02- 2022
Cn cam plabon of 48 monihs o (he date of bR-02-7C2E 5% 24500 CT-05-2026 CE-O5-2026
arent 084022022
On cemplaton of 12 mantha rem e dals of 14:05-2025 100% YE000D 11-0B- 3038 12 CB20aE
grant 12-05-2024
The fair value of the aptions, calculated by scfuanal valuer was estimated on the dste of grant using the Black-Scholes modal with the follawing significant
assumplions:
[Particulars Assumptians
Risk free intarast rate (in ) B.54%
W atatility {in %) £6_ 085
Drvidend yeld {in %) 3.04%
Atirition rahe 1% ta 5%

Thre yolatility of the spthions = based on the histoscal volatlity of the share price for the |ast one year a2 on the date of grant.
Detaks of weighted average exercise prive and fair value of tha slock oplions granted af price bedow market price (oo the date of grant).

Tiial opikons granied 258,000
Wimighted average exeocise price (in 7 ) 246.50
|Weighted average far vaive (in ® ) 81772

The movement in ihe scheme s el oul as under,

Manorama Industries Limited Employsss Stock Option Plan 2021 = Year

Ended
31st March 2026 318t March 2028
Walghted Weighted
Pariculars Options Average exereiss Optans Avorage exercise
price prico
it Arvount . Amourt
| InF in ¥
Cuitstmnding at Fe heginning of year 21B500 | 24E50 B4750 236 20
Giramed during he i] 0.00 180000 251.00
Exarcised during the year 105480 248 GF a 0
Forfeted durng ke yeas o 000 1AZEN 236 2
Expirad during the year RA7TD 250 45 ] {0
Outstandirg -4t tha ard of e year 18250 238,20 218500 24850
|Exorcisable at the end of the year (Dptions which have vesied) 18250 236.20 216500 240.50
Wumber of Equity Shares of ® 2~ sach lully paid up to be aaued on exemise 18280 236,20 216,500 24050
of aplion

The expected life of the share oplicns is based on hisionical dsta end cwment expeciations and is not recassanly indicative of exerciso patberns hat may
oocur, The expected volatiity refects the assumption that the histoncal yelatility over @ perlod similar to the iife of tre options is indizative of future trends.

whith may not nacessarily be the actual outcome.
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Mote-12 Gther Equity

Securities Premium
Basnce 5e 8t ihe Deginning of the year
f3i: On actount of issua of eaully shames [ES0P)

General Resarvo

Balance a2 ai the beginning of the year
A4 O trangter from Share based paymeanl fasanse

Share Based Paymani Resorve
Balance as al the beginning of the yaar
Less- Trarsfer to genersl reserve

Agd- As per actuanal vauation

Retainad Eamnings

Balance as gl the beginning of the year

&dd- Nel Frofit for the vaar

&dd/fliess) - Other Comprahansive Income for the year
Adiiless) - Final Dividend Pasd

MNet surplux In the siatement of prafil and Ines

Ncotos:

{1} Becurites Pramium

2036
As at As st
31 March 2026 31 March 2025
Fin lass Fin lacs
14,487 AT 14,887 47
ZT0:39
18,827 84 15,557.57
1 735 41 -
1, 73541 -
1.657 66 122,53
(1,738.41) -
23824 1.535.13
153.49 1,657.66
77 784.37 16.828.72
2332187 11.205.0
(177.56) (10,96
(357 68) (238 40)
50.571.09 2778427
B8,791.95 4,908 51

Sacyrities premium is used to recond the prenmium ecsived an |ssus of shass. (| s (o be lilised in accodancs wilh the provisiors of Companiss Act, 2013,

(i) General Reserve

General Reserve is avaitatie for payment of cvidend snd buy back of eguily shares as per the provisions of Compankes Acl, 2013,

(iiiy Share Based Payment Reserve

The share options-oased payment reserve s used to recognise fhe grant date far value of opfion lssued lo srployees under Emaloyes sleck oplion plan

{iv) Retained Earnings

Retaned eamings e the profits and gains that the Company has eamed Nl dete =55 any transfer to Genarsl Reserve, dividends or other distributions made

1o shareholders.
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As ot An at
Waote-13 Lang Tarm Borrowings 31 March 2026 31 March 2025
Einlacs Flin lace

From banks (secuned) 333514 478032
Othes Loans from 2anks (secured) 74811 B53.65
4,083.28 5,423.87
Leee- Curent Maturites of leng femm bamowings [refer note 17} BO2.02 1.138.58
3,281 24 19

Mature of security and terme of repayment lor secued borrowings: -
Borrowings Rats of intérest Security Terma of repayment {EMI]
From To

State Bank of Indis 8.15% Term loan of ¥ 4000 |acs Is secired by hypathecation of entire plant & 15-Oct-22 15-Maz-30
machinery inatalled fram hank firanes and 18 axelusiva charge on the
entine moveshla/immovahle fieed sasels related 1o term loan from bark,
The loan it further secured by personsl gusranios of sramaters and
ditectars of this campany.
State Benk of India 0.25% Warking capilal tesm foan (GECL) of # 458 |acs 15 secuisy by 2nd charge 26-Mar-22 26-Mar-26
ar the anfire current psscts purchased! bulll up from bank Fnance and
margin amount. Tha loen & further covened under Emergency Credll Line
Guaranias Scheme (ECLOS),
State Bank of Indls 9.25% Warking capltal tesmn loan (GECL 2.0 Exinj of 559 jace ie sacured by  25Dpe-24 25-Nov-28
Znd chargs on the enlie curment assets putthased! ouill wp from bank
firance ard mamgin amount. The Dan s rther coversd Undar
Emeygency Credil Ling Guaranige Schame (ECLGS)
Biank of ircis H15% Wiarking caphal tarm poan (GECL 2.0) of # 152 10 lacs is secumd by 15t A0-Mar-22 30-Mar-26
Parm passu change on enfire curment assets including stock & receivables
exdluding FORS haid by peer Danks as erclssive cellataral sscurity and
60 secured by 181 par passu charge en aqJitabls motgage of land ard
bugling of the company alongwith plant & machinery and other fixed
AssEis Dol prasent end hilume. The loar |s furher coversd under
Ememgancy Credil Line Guaranies Schame (ECLGS)

Bunk of Indis 9.2m% \Warking capital term foan (GECL 2 0 Extn) of ¥ 340 |acs iseecued by 75t 09-Fab-23 0e-Feh-27
DA pasey charge on entite curent assets including stock & receivables
excluding FDRs held by peer banks as exclusive collateral security and
aleo secured by 1s! parn passu charge on equitable morgage of land ard
budling of the sompany alongwith plant & machinery and afer fxed
sasels Doth pregent and fulure. The loan s furher covered under
Ermergency Credii Line Guarantes Stheme (ECLGS)

Bank of Maharashira o268 Warking capital term loan (ECLGS 2.0 Exin) of # 363 lacs is secured by O4-Feb-24 04-Feb-28
2nd pard passu charge with the existing cradit facktios in tomns of cash
faws (inthuding mpayment) and security, with chargad on assels fnanced
under the tchema. The losn i furher covered under Emergency Credi
Lina Girarantee Scheme [ECLEE)

Axis Bank Lid. B.25% Waorking eapiial term lsan of ® 1280 lacs is secured by Secord Pan D1-Supa2 01 Jul-26
Pags: Change on the exsting Security with the bank (Exeapt PG, both
primary and colateral =s caplured under the cash credt facilives,
presently sacured to the bank for its existing crodit faclilies {along with
ECLGS ndam),
Fadars! Bank Ltd., B.00% - 10.70%  |iypothecation of Viriche Oi-ppr-18 20-Fep-33
Axis Bank |.1d . Bank of
Baroda & Jank of India
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As al As st
Note-14 Dafarred tax (aasots)/liabilities 31 March 2026 31 March 2028
Fin lacs ¥ in lacs
Temparary diManances on atcount of PPE & Ctner (nngioe 55 533,03 478 88
Temporary diferances on secount af ROLU (26,701 {35.02)
Tempomny diffesences an sccount of Employes Benefits (224.22) (3858
Cither lempomary dffzrences {24.73) (671
Temporary differances an account of Leasa Liatililes 29.78 3,73
Provsion for Expected Credit Loss on treds recelvablse (3:50) [O-4E)
Deferred tax (assats)liabilities (not) 2B3.58 35257
As at As at
31 March 2028 31 March 2025
RECONCILIATION OF DEFERRED TAX (ASSETS)LIABILITIES (NET) Fin lacs Fin facs
Defarred Tax (Asseta)/Liabilitas
Drefarrad tax Gabllity / {aseets; a1 the beginning of the year 162 .67 430,06
Temporary differences on sccount of Property, plant & equipmant 56.33 (46.70)
Temporary differences on account of ROL 32 (35.02)
Temporary differences on account of Empioyee Bene’its {135.54) (20.12)
Temporary differences on sccount of Leass Liabllifies (693} 38.73
Ohiher temporary derences 11.87 (1099
Provsien lof Expeched Crodil Loss on trada receivahias (3.1%) 881
DEFERRED TAX LIABILITIES / (ASBETS) AT THE END OF THE YEAR 283.58 352.57
Hon-Current Gurrant
As at As at As ai
Hote-15 Othar [iabilities 31 March 2026 31 March 2026 31 March 2026 31 March 2025
Finlacs ¥Fin lacs Fin laes
Advance from cuslamers - 97820 93.57
Swstulory Liabilifies EBY 02 21358
Detarred copisl subsidy 5317 EO.50 7.33 7.33

51.17 £0.50 1,666,858 31448

Mete: Dafered capitsl subsidy |a Gevernmant grants have been reoehed for the pmm = opriain ferms =) property, plent aa equipment, There ere o

urfuFilied condifions or contingenceea allached to thess granis.

Short-term
Asat As at As at
Mote-1E Pravigions 31 March 2026 31 March 2015 31 March 2026 31 March 2025
¥ in lacs #in lacs ¥ in lacs
Provasion for employes benefils
- Pravisian far Gratuity 148,33 .37 14,68
= Pravision far leave encashmant 78T 1102 433
'IITH_ 42.=¥ Ts=.ﬂ=flﬂ=
As at Az al
HNote-17 Short Term Borrowings 31 March 2028 31 March 1025
¥ in lacs 7 in laca
Warking capital faciiies from banks repayable on demand {secured) 31 34536 42.859.67
Currant maturitias of lang term bomawings (refer note 13) 80202 1,138.50
5%1 ar.ar ﬂlm.ZE

Terms of borrowings:

Warking Capitil faciifbas from banks @ repayable on damand ant are securad a6 follows:

- Hypothecation of siock and receivables.
- Patking credit llmits agains! hypothacation of stock meant for expon.

- Becond parm passu charge on Industrial land building, plant @nd machinery of Birkoni Plant of the company' far credit fagility from Banks.
= Parsonal Guarsntes of Vinita Saraf, Shray Sarsf, Gautam Pal zne Ashish Ramash Saraf, promatersidiracions of the company




MANORAMA INDUSTRIES LIMITED

Naotes to Standalons Financial Statements for they year ended 3181 March, 2026

Asg al Am at
MNote-18 Trade payakies 34 Mareh 2026 31 March 2025
¥inloca #in lacs
otal susiznding duss of micm enterprisss and small entarprises B.56 G439
- total putstanding duss of creditors other than micro erdeqprises and small enterpnses T.885.00 198637
T A73.94 1.430.76
uile b the vear ended os on March 31, 2038 ]
Particulars Dutstanding for Fellowing periods from due date of Payment as on 31,03.2024
<1 fears 12 Years 2-3 Years >3 Yoan Total
i} MEME o — g€ - . = R
[} Qthars 7.034 3% 15,06 4,76 160,30 708500
|} Diisputed Dues- MEME - - - . -
[v) Dhsgatad Duss- Others = Y
Toatal T.873.596
i Dutatanding for Eoliowing from s date of Payment as an 31.03 2028
PSRt =1 Yaars 732 Years 23 Years > 1 Years Total
S 5438 - - - £4.18
) Qtoe 1.35277 702 344 314 1,366.37
[} Cisputed Duss- MEME -
[v) Ceagitend Duss- Ol . - -
Toral 1,430.7
Datails of outstanding due of micro enterprises and small enterprises
As @l As at
l P 31March 2006 31 March 2025
Fin lacs ¥ in lacs
This principal armount and the interest due fheson remaining ungaid tc any supplier as &t fhe end of each accounting
YEaris &5 foliows:
- Principal 496 B4 38
- Interael - .
The smowni of interest paid by the Compary along with the amount of ihe payment made to the supplier beyerd Ihe —
appointad day during fha year.
Tha armacent of interest due and payable far the perod of delay n making peyment (which have been paid bul beyond = 2
the appointad day furirng the year) but without acding the inlens! specified undar MSMEDA
The amouwni af Interest acersed snd remaining unpald 8t end of e year
The amoun of further interes: remeinng dise and payahls sven in the succeading years, unlll such dafs when tha =
interast duas as above are aciially pahd io the small antarpriss
Az al Az at
Mote-18 Other financial llabllites 31 March 2026 31 March 2028
Fin lacs ¥ in leca
Enterest acoreed but not dug 1552 1080
Payable to directors GEE.&1 16164
Payahle ta re:ated paties &.3r e
Unpasid dividend 027 D.ig
Forward premium payabia 2,330 83 -
Credifors for capilal goods = 178.33
Provision for 2xpenses 479.78 GadA8
3,521.37 1.013.17




MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financial Stalements for the year ended 31st March, 2026

Note - 20 Revenue from operations 31.03.2026 31.03.2025
¥inlacs ¥in lacs
Sale of products and by-products
Domestic 57,788.38 20776.56
Exports 77,542 .80 55 832 74
1,35,331.28 T8,709.30
Other oparating revenues
Duty Draw Back 15.32 10,85
Exports Incemtives 380 48 244 43
Sale of scrap 62.67 11962
438.45 374.89
Total 1,35,769.73 77,084.19

Ind AS 115 Revenus frem Contracts with Customers

The Gompany recognises revenus when control over the promised goods or services is transferred fo the customer at an
amount that reflects the consideration to which the Company expects (o be entitied in exchange for those goods or

sefvices.
The Company has assessed and determined the following categories for disaggregation of revenue:

Particulars 31.03.2026 31.03.2026
Revenue from contracts with cusiomer - Sale of products/gocds 1,85,331.28 TE.709.30
Other operating revenues 438 45 374 88
Total Revenue from operations 1,35,769.73 77,084 18
India 58.226.83 21,151.45
Quiside India 77.542.890 5583274
Total Revenue from cperations 1,35,769.73 77,084,189
Timing of revenue recognition
At @ point in time 1,35 76873 77,084,159
Total Revenua fram oparations 1.35.769.73 77.084.19
Contract balances
Trade Receivables (refer note @) 582669 10172.82
Contract Liabllities
Advance from customers (refer note 15) 87820 9357

Trade receivablas are non-interest bearing and are generally on terms of advance or credit period ranges of 1 lo 120
days. In March 2026, 12 46 lacs was recognised and In March 2025; 2 26.26 lacs was reversal towards provision for
aexpected credit losses on frade recaivables.

Contract li@bilities include short-term advances received fram cusiomers 10 deiiver manufacturing geods
Amount of revenue recognised from amounts included in the contracl liabliities at the beginning of the year ¥ 53,52 lacs
(previous year ¥ 21 10 lacs) and performance obligations satisfied in previous years ¥ NIL {pravious year T NIL}.

in accordance with paragraph 34 of Ind AS 108 — Operating Segments, the Company had revenuzs from the Tollowing
external custorners amounting to 10% or maore of ifs total revenue during the year only!

=
’ -I"

Customer SN 202526 % of Total
id Revenus

Customer A L 28,573 91 21.05

Customer B ) 26,467 80 19.48

The revenuss from the above customers were generated from the Company's total revenue from operations. The idantity
of the custamers has not been disclosed in accordance witn Ind AS 108,




MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financlal Statements for the year ended 31st March, 2026

Note-21 Other Income 31.03.2026 31.03.2025
¥ in lacs Finlacs
Interest Income
- on fixed deposis T4l 24 731,43
-on others 1626 13.65
Urwinding inlerest on depasits 1.10 0.82
Fareign exchange gain 337.09 1,065,723
Profit on sale of property, plant and equipmant 3380 .40
Amortization of deferred capital subsidy 7.a3 7.33
Other miscellaneous Income 0.71 27.97
1,136.52 1,856.34
Note-22 Cost of Materials Consumad 31.03.2026 31.03.2025
% in lacs ¥ in lace
Seoeds
Dpening Stock 37.476.08 22,401.45
Add:- Purchases 56,212.20 47,092.36
Less- Closing Stock 42 158.20 37.478.08
51,532.08 32.014.73
Chemicals
Opening Stock 318.65 203.58
Add:- Purchases 1,481.78 1.0685.24
Less- Closing Stock 405,01 318.65
1,395.43 950.58
Other raw matarials
Dpening Stock 317748 5.59
Add:- Purchases 32 48811 T.558.78
Legs- Closing Stock £.14 3,177.48
35,667.40 4,286.89
BB,584.91 37,452.20



MANORAMA INDUSTRIES LIMITED

Notes to Standalone Financial Statements for the year ended 31st March, 2026

Note-23 Changes in inventories of finished goods, by-proeduct

and stock-in-trade

Opening Stock
Finished Goods
By Product

Closing Stock
Finished Goods
By Product

MNote-24 Employee Benefiis Expense

Satary, wages and other benefits
Contribution to provident and other funds
Gratuity expanse

Leave cbligation expense

Employees compensation expense

Staff welfare axpanses

Note-25 Finance Costs

Intarast expanses
- on working capial facllitles
- on Leasa liabilities
- on vehicle loans
- on othars
Other bomrowing cost

Note-26 Depreciation and amortisation expense

Depreciaticn on property, plant and eguipment
Amortization of intangible assets
Amortization of right-of-use asseis

31.03.2026 31.03.2025
¥ In lacs Fin lacs
12,341.86 16,607.05
1,075.11 22528
13,416.97 15,832.33
25,886.20 12,341.88
1,82985 1,875.11
27,715.85 13,416.97
(14, 298.8T) 2,415.36
31.03.2026 31.03,2025
¥inlacs ¥inlacs
5471 3,091.68
88.45 T8.12
182.51 54 54
128968 18.31
235.24 1,635.13
13.06 13.37
6,130.52 4,792.13
31.03.2026 31.03.2025
¥in lacs ¥ in lacs
3,528.68 3,843.30
11.79 11.530
BC.29 38.30
177 127
152 18 222.08
3,754.87 3,916.43
31.03.2028 31.02.2025
Zin lacs ¥ inlacs
2427.70 2,186.21
95.00 -
33.08 2618
2,558.76 221238
- "!q\‘
N



MANORAMA INDUSTRIES LIMITED

Notes to Standalone Financial Statements for the year ended 31st March, 2026

Mete-27 Other expenses

Consumption of storee end spares

Power and uel

Labour charges

Procassing Charges

Insurance Exgpenses

Rent

Rales & Taxes

Repairs and maintenance
-Plant and machinery
~Others

Lat expenses

Security charges

Tra\rﬂlllng Expenses

Communication expenses

Printing and stationary

Legsl and professionsal

Commission and brokerage

Sales promotion expenses

Freight outwards and other seliing expenses

Packaging expenses

Provision for doubtful debls

Avuditor Remuneration

Corporate soclal responsibility
Bad debt written off
Miscellaneous Expenses

For audit

31.03.2026 31.03.2025
Tin lacs Ein lacs
786.91 45809
3,654.75 2,980.93
827.02 649.08
3,967.86 1,435.67
34803 380.72
493.94 329,74
8093 38.94
21.83 28.30
157.82 229,75
21618 215.08
185,11 133,77
1,562 53 1,281.01
3623 27.84
99.14 8829
705.21 583.62
80.16 225.65
94 14 100.53
324525 2,850.37
1,094 83 £59.85
12 46 (26.28)
15.00 15.00
166.15 90.61
1.59 28.32
883 £38.43
18,572.17 13.419.17
15.00 15.00
15.00 15.00
RT3
SOHEN



MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financial Statamants for tha year ended 31st March, 2026

Note 28 Earnings per share

Profit /| (Loss; sfier tax

Waeighted average number of squity'shares used for-calculsting basic earnings per share
Weighted avarage numbar of aquity shares used lor calculating diluted 2arnings per shara

Facs valua of Equity Sharas (in ¥)

Eamings per share- Basic {(n T)
Eamings par share- Diuted (in T)

Note-29 Related Party Disclasure
a) Related Partias
Manaorama Earth Private Limted
Manarama Afnca Limied

Manorama Savanna Limited - Nigeria

Mancrama Mena Trading LLC
Mararama Africa Benin

Manorama Alrica Savanna [VC
Manorama Burkina SaRL
Manorama Savanna Ghana Limitad
Menarama Latin Amenca
Manorama Savanna logo SARL
Taang Kaam Industries 34, Burkinz
Faso

Ritu Saraf

Agastya Saraf

Aditya Saraf

b) Key Managerial personnel
Vinita Ashizh Saraf
Ashish Saraf

Dean Saraf

Shrey Ashizh Saraf
Gautam Kumar Pal
Ashish Bakliwal

Jose \Vallappalll Joseph
Mipun Sumanial Mahta
Mugit Kumar Singh
Yenl Mocherla
Subhaprada Nishtala
Ashok Jain

Deepak Sharma

Mature of relationship
Directors have asignificant influance
Directors have a significant influence

31.03.2026 31.03.2025

¥in lacs ¥ inlacs
23321897 11,205.01
5.87,08,530 595,98 050
5.97 26,780 5,98,15,550
£00 2.00
36,06 1B.80
39.05 18.73

Wholly Owned Subsidiary Company from 25.07.2024

Wholly Owned Subsidiary Company from 22.07. 2024
Wholly Owned Subsidiary Company from 15.1C.2024
Wholly Owned Subeidiary Company from 10102024
Wholly Owned Subsidiary Company from 18.1 0.2024
‘Wholly Owned Subsidiary Company from C6.11.2024
Wholly Owned Subsidiary Company from 25.03.2025
Wholly Owned Subsidiary Company from 18.0€.2024

Wholly Owned Subsidiary Company from 16.01.2026

Relatives of Key Managerial Personnel's
Relatives of Key Managerial Personnet's
Relatves of Key Managenal Personnel's

Director

President (Lpte 22 10,2024}, Managing Dirsctor / Chairpersen (w.e f 23.10 2024)

Vice-Prasidant
Director

Msnaging Cirectar (upte 22 10 2024), Director (we f 23 10,2024)
Independent Director (upto 30.04.2025)

Indepandent Diractor
Indepandent Dirsctor
Independant Diractor
Independent Dirsctor

Independent Dirsctor w.ef, 28.04 2025

CFO & Whole Time Dirsctor
Company Secratary



MANORAMA INDUSTRIES LIMITED
Notes to Standalona Financial Statemeants for the year ended 315t March, 2026

) Datails of transactions with related parties

Name of Party

Manorama Africa Limited
Manorama Africa Benin

Manarama Savanna Ghana Limited
Manorama Savanna Limited - Nigera
Damin Pal

Manarama Africa Benin

Mangrama Africa Savanna VT
Manarama Burkina SARL
Manarama Latin Amercs
Manorama Savanna Ghana Limited
Manorama Savanna Limited - Nigeria
Manorama Savanna Togu SARLLU
Manarama Earth Privale Limited
Ashish Saraf

\Vinita Saral

Gautam Kumar Pal

Gautam Kumar Pal

Gautam Kumar Fal

Shrey Saraf

Ashok Jain

Ashok Jain

Ashok Jain

Ashizh Bakliwal

Jose Vailappalll Josaph

Mudit Kumar Singh

Mipun Sumanial Menta

‘Veni Mocheariz

Subhaprade Mishtala

Winlta Saral

Vinita Saral

Deep Saral

Ritu Saraf

Deepak Sharma

Deapak Sharma

Deapak Sharma

Agasitya Saraf

Aditya Saraf

Ashish Saraf

Wina Saraf

Deep Saraf

Nature of Transaction 31.03.2026 34.03.2025
Fin lacs ¥ inlacs

Furchaszsas of Goods 1817515 27,855 93
Parchases of Goods 63638 1.97
Purchases of Goods 15288 089 -
Purchases of Goods - 1.338.95
Purchases of Goods 286 -
Share Capital Investmenl (WOS Company) 306

Share Capital Investment (WOS Company) 310 :
Share Capital Investment (\WOS Company! 332 -
Ehare Capital Investment (WOS Company) 3022 .
Share Capital Investmen! (WGS Company) 655 44 .
Share Capltal Investment (WOS Company) - 48 89
Shara Capital Investman (WOS Company’ 348 =
Car Hire Charges 2200 24.00
Remunaration 285.00 180.00
Remunaration 154 B0 96.77
Remunsration 5475 51.00
Performance Bonus 4125 24,00
ESOP Perquisites 11371 -
Remuneration 6773 63.00
FRemunaration 432 38 39.00
Perfarmance Bonus 23.00 .
ESOP Perguisites 21475 -
Director Sittng Fees 0.20 1.50
Director Sittng Fees 310 1.80
Dirsctor Sittng Fees 3.40 1.80
Dirsctor Sittng Fees 3.40 1.80
Director Sittng Fees 3.30 1.80
Diractor Sittng Fees 2.90 -
Director Sittng Feas - 0.80
Rent 30.00 30.00
Remuneration 87.73 63.00
Remunesratian 2385 22.00
Remuneration 21.10 17.40
Performance Banus 5.00 -
ESODP Paruicites &7.18 -
Remunaration 875 287
Remunaratian .87 276
Performance Bonus T00.00 138.00
Performance Bonus 233.00 5600
Performance Bonus 163.00 36.00



MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financial Statemants for the year ended 315t March, 2026

Name of Party

Shrey Saral

Manorama Africa Limited
Manorama Africa Benin
Manorama Africa Savanna INC
Marorama Burkina SARL
hManorama Latin Amenca
Manorama Mena Trading LLC
Manorama Savana Ghana Limited

Manorama Savanna Limited - Nigeria

Mararama Savanna Togu SARLU
Taang Kaam [ndusties 54
Manarama Latin America

Nature of Transaction

Performance Bonus

Advance for Purchase of Goods
Advance far Purchasa of Goods
Advance for Purchasa of Goods
Advance for Purchase of Goods
Advance for Purchase of Goods
Advance for Purchaze of Goods

Advance for Purchase of Goods
Advanca for Purchasa of Goods

Advanee for Purchase of Goods
Advance for Purchase of Goods
Sales of Goods

d) Balance {payable to)recalvable from rolated partios

Mame of Party

Manorama Africa Limited
Manorama Africa Benin
Manorama Africa Benin
Mangrama Africa Savanna (VC
Manarama Africa Savanna (VC
Manarama Burkina SARL
wanorama Burking SARL
Manorama Latin America
Manarama Latin America
Manorama Latin Amernca
Marorama Mena Trading LLC
Manorama Savana Ghana Lemited
Manarama Savana Ghana Limited

Manorama Savanna Limited - Nigena

Manorama Savanna Limited - Nigeria

Manarama Savanna Togu SARLU
Manorama Savanna Togu SARLU
Taang Kaam Industries S&
Manorama Earth Private Limited
Ashiah Saraf

Vinita Saraf

Gautam Kurmar Pal

Shrey Saraf

Ashok Jain

Ashish Bakliwal

Jose Vallappalll Joseph

Mudit Kumar Singh

Mipun Surmanial Mehta

Veni Mocherla

Deep Saraf

Ritu Saraf

Deepak Shama

Agasiya Saraf

Aditya Saraf

Advance for Purchazes of Googs

Advanca for Purchazes of Gooos

Share Capital Investment (WOS Company!
Advance for Purchaszes of Goods

Share Capital Investmeant (WOS Company)
Advanese for Purchases of Goocs

Share Capital Investment (W05 Company)
Advance for Purchasa of (oods

Shars Capital Investment (WOS Company)
Trade Racevable

Advance for Purchage of Goods

Advance for Purchase of Goods

Share Capifal Investment (\WOS Company)

Advance for Purchase of Goods

Share Capital Investment (WOS Company)

Advanece for Purchase of Goods

Share Capial Investment (WOS Company)
Advance for Purchase of Goods

Car Hire Charges Payahls
Remuneration Payable

Remunaratian Payable

Remuneration Payable/Advance salary
Remuneratian Payahls

Remuneration Payable

Director Sitting Fees Payable

Dirsctor Sitting Fees Payable

Diractor Sitting Fees Payable

Director Sitting Feas Payable

Diractar Sitting Fees Payable
Remuneration Payable

Remuneration PayablefAdvance salary
Remuneration Payable

Remuneration Payable/Advance salary
Remuneration Payzhle

31.03.2026 31.03.2025
Finlacs #in lacs
70.00 17.00
3857 G423
119 89 B7.12
177.92 BY.12

95 68 21.69

1376 4,87

18 52 18.10

218 79 158,79
1,06B.16 13685
dad 01 -

2082

252 88 =
662 80 B24. 23
207 00 a7.12
308 -
26503 87.12
310 -
1737 2168
3.32
1843 467
022 -
252 G8 -
a7Tez2 18.10
378.58 158.79
65544 -
1.2056.01 136,65
4589 A9 B9
44.01 -
3.48 -

20.82 -

(4 12y {B.18)
{385 88} (100,100
(148 60) (42.05)

504 {3.12)

(45 82) [13.53)
{15.35) (2.43)
: (0.09)

- (0.08)

- (0.05)

- (0.08)

2 (0.08)
(20.32) (16.39)
043 {1.14)

- (1.20)
122 (0.26)

- (0.24)

During the previous year, the company granted stock options lo the Key Managemen! Personnel under it's ESCP Scheme at
‘Market Price’ [with in the meaning of the Securities Exchange Board of India (Shars Based Employee Benefils) Regulations,
2014). Sinee such opfions are not fradeabls, no perquisites or benefits is immediately conferred upon the employee by such
grant aplions and accardingly, the said grant has not been considered as remuneration. However, the company has recorded

employes benefits expense by way of Share Based Payment obligation, in accord
the year ended 315t March, 2026 ( 2025: ¥ 153513 lacs), out of which 2 33.97

Management Persanrel,

Ind A5 - 112 al ® 235.24 lacs for
B2 lacs) is alirfbutable lo Key



MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financial Statements for the year ended 31st March, 2028
Terms and conditions of transactions with related parties

All refated party transacticns entered during the year were in ordinary course of business and on arm's length basis.
Outstanding balances at the year-end are unsecured and will be seftled in cash. There have been no guarantees provided or
recaived for any related panty receivables or payables For the year ended 31 March 2028, the company has not recarded any
impalrment of recelvables ralating te amounts owead by related parfies (31 Mareh 2025; # Nil). This assessment i& undertakan

each financial year through examining the finencial poaition of the related pary and the markel in which tha related pany
operates,

Note 30 Contingent liabilities and capital commitmeants:

{a) Confingent Liability:
Clgime against the companies not acknowledged as debts ¥ 80 B4 Larcs (Previous Year ¥ 80.84 Lacs).
Disputed lability of ¢ 1913 Lacs (Previous Year ¥ 19.13 Lacs) on account of Coods and Services Tax against which the
company has preferred an appeal
Cisputed liablity of ® 34.51 Lacs (Previgus Year ® NIi) on account of Income Tax against which the company is going to file
rectification application

Disputed llability of ¥ 0.51 Lacs (Previous Year ® 0.67 lacs) on account of TDS default appearing in Traces Sie for which
rectification |s being filed.

31-Mar-26 31-Mar-28
Tinlacs Tin lacs
{b) Capital Commitments:
Estimated amounl of contracts remaining lo be execuled on capital account and not
; J 31.85 1,645 76
provided for (net of capital advancas)
31.95 1,645.76
’ '__t_":TEI H-I -“\
Ay
e |
5 I'l,I L— J ,.'I



MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financial Statements for the year ended 31st March, 2026

31, DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (Ind AS) 19 EMPLOYEE BENEFITS:

Defined Contribution Plan:
The Company has certain defined cantribution plans viz. pravident fune = Coninbutions are made to provident furd in India for

cmployces of the rate of 129 of basio salary oo por regulstione. The oonlibubione are made to mgieterad provident fund
administered by the government. The obligation of the Company is limited to the amount comfributed and it has no further contractual
nar any constructive obigation.

Ar amount of 2 88 45 |acs (PIY. ¥ 7912 lacs) is recognised as an expenses and included in smployee banefit exparse Bs under the
folowing defined contribumion plans (Refer Note nn 24)

Defined benefit plan:

Leave Dbligations:

The Company provides lor the encashment of leave or leave with pay subject to certain rules. The employees are entitled to
acoumulate leave subject to certaln kmits, for future encashment. The liabiity 18 providsd based on the number days of unutiised
leave st each balance sheel date on the bass of yearend acztuarial valuation using projected unit eredit method. The scheme ig
unfunded

Based an past expenence and in keeping with Company's practice, the Company does not expect all employess to take the full
amouni of accrued leave or require payment within the next 12 months and accordingly the total year end provieian determined on
aciuarial valiation, as sforesaid & classified betwesn curren! and non currenl

Ar amaount of ® 120,98 lacs (P.Y. ¥ 16.31 locs) s recognized as &n expeness and included in amployes tenefit axpense as under
the following defined contribution plans (Refer Note no 24)

Gratuity:

The Gratuity scheme is a final salary definead beneft plan that provides for a lump surm payment made on exit either by way of
retirement, death, disability or voluntary withdrawal. The benefits sre defined on the basiz of final zalary and the pericd of service
and pald as lump sum at exit. Benefils provided under this plan is as per ihe requiremant of the Payment of Gratuity Act, 1872, The
scheme is unfunded.

(T in [@cs)
Gratul
Particulars 2025-26 2024-25
(Mon Funded) | (Man Funded)
Change in Present value of defined benefit ebligation during the year:
Present value of defined benefit obligation at the beginning of the year 164.02 8593
interest Cost 12,30 G.28
Current Service Cost 180.21 48.08
Past Service Cost - -
Benefit paid dreclly by ampiover {5 18) (1 0%)
Artuarial Changes ansing from changss in financal assumption 362.06 745
&ctuaral Changes ansing from changes in expenence assumption 1124.78) T 0
Prasent value of defined beneft obligation‘al the end af the year S5B483 16402
Change In fair value of plan assets during the year:
Fair value of pian 2ssats al the baginning of (e year - -
Contrioution paid by the employer 2.18 1.00
Benefit paid 5.18) (1.08)
Fair value of plan assels at the end of the year : .




MANORAMA INDUSTRIES LIMITED
Motes to Standalone Financial Statements for the year ended 31st March, 2026

I |Met asset ! (liability) recognised in the balance sheet:

Present value of defined beneht obligation at the end of the year 58483 164 .02

Fair value of plan assels at the end of the year =

Amount recognised In the balance sheet
Met asset [ (lizhility) - Current 3ar 14 66

MNet asset / (ability) - Non Curmant 553 28 148 33

v IE:pnmes recognized in the statement of profit and loss for the year:

{Current Service Cost 18021 43.06
Interest Cost on benefit obligaton (Net) 12.30 A48
Total experses included in employee benefits sxpenses 182.61 5454

V |Recognized in other comprehensive income for the year:

Actuarial Changes arising from changes in inancial assumption 362.06 7.45
Actuarial Changes ansing from changes in experance assumption (124.78) 7.20
Recognized in other comprehansive income for the vesr - 23728 14.65

Vi |Maturity profile of defined benafit cbiigation:

Within the next 12 months (next @nnual regorting period) 31.37 14.69
Between 2 and 5 years 4472 25 80
|6 years to 10 years 8048 54.38
VIl [Quantitative Sensitivity analysts for significant assumption is as below:
1% pointincrease in discount rate 49510 14405
1% point decrease in discount rgte 698.82 168.48
1% peintincrease rate of salary Increasa BT 8% 18818
1% point decrease rate of salary Increase 43870 143,92
1% pointincrease raie of employes turnover rate 53728 163.51

185 point deoroaso roto of omployee umeovor rato B841.50 16481




MANORAMA INDUSTRIES LIMITED
Notes to Standalone Financial Statements for the year ended 31st March, 2026

Vil Sensitivity Analysis Method;
Sensitivity Analysis s determingd Dased on e expectad mavemant in liabily If the assurmption were not proved o be true on
different count
Particulars Gratuity
2025-26 2024-26
Mon Funded | Non Funded
IX |Actuarial assumptions:
1{Discount rate 7.50% §.75%
2|Salary escalation 7.00% 7.00%
3 |Mertality rate during employmeni Indian Indian
Assured Lives | Assured Lives
Mortalty Martaiity
[2012-14) Un | (2012-14) Uit
4 |Moriality post refirement rate Indian Indian
Azsured Lives | Assured Lives
Mortality Mortality
(2012-14) UIL | (2012-14) UL,
&|Rate of Employee Tumaver 18 to 6% 1% fo 8%

HNote

(i) The actuaral valuation of the defined obligaton were carried out an 31st March, 2026, The presert vaue of the oefinad benafit
obligatan and the rejated cument service cost and past service cost, wene measured using the projected Unit Credit Mathod.

(]

Rizk Exposure

Thraugh its defined benafit plane, the Company is exposad to same risks, the mest significant of which are detailed below

Interest rate risk

The defired benefit okigation calculated uses 2 discount rate based on government bards. if bond yigids fall, the defined benefit

obligaton will tend to increase.

5 i .

Highar than expected increases in salary will incragse the defined benefit obligation

D -

Thiz |5 the rigk of variability of sesults due to unsysiematic nature of decrements that includs mertality, withdrawal, disability and
refirement The effect of lhese decremeants on the defined benefit obligation is not straight forward snd depends upon the
combinaten of galary increass, digcount rate and vesting criterfa. it is impertant not lo overstate withdrawa's bacause In the financial
analysis the retirement benefit of a short career employee typically costs less per year as compared to a lang service amplioyas.
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32. FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES

Tho Company's pringipal finoncial lickilitics compriac of loons ond borowings, trode poyablce and other fingnoial liabilitios. The
main purpose of these financiel liabilities is to finance the Compeany's operations. The Company's principal financial assels
include trade and other recenvables. and cash and short-term deposits that derve direclly from iis operatiors, The Company
also enters inlo derivative contracts.

The Company is exposed lo the following risks from its use of financial instruments:

- Credit risk

- Liguidity risk

- | mierest raie risk

- Currency risk

- Prica risk

The Company's board of directors has overall responsibility for the establishmeni and owversight of the company's nsk
managamen! framawark. This nole prasants information about the risks associated with ts financlal instruments, the Company's
objectives, policies and processes for measuring and managing risk and the Company's management of capital

Cradit Risk

The Company is exposed to credit risk as a result of the risk of counteroarties non performance or default on thelr obligations.
The Company's exposure to credit risk primarily relates to investments in fised deposits with banks, accounis recaivable ard
cash and cash equivalents. The Company monitors and limits iis exposure lo credit risk on a continusus basis. The Compary's
credit risk assoclated with accounts receivable Is primarily relatec 10 party rot able to sefile thelr obligaticn as agreed. To
menage the the Company periodically reviews the financial reliability of itz customers, tsking into account the financial
eandition, curment aconomic trends and analysis of historical bad debts and ageing of aceounts receivables

Trade receivables
Trade recelvables represert the most significant expesure to credit risk and are stated after an allowsnce for impairment ard

expected credil loss.

Bank, Cash and cash equivalents

Bank, Cash and cash equivalents compnse cash in hand and deposils which are readily converiible 1o cash. These are subject
o Insignifican: rek of change in value or credit risk,

The camying emount of financial assets represents the maximum credit exposure. The maximum exposure (o credil risk at the
reporting date was:

2 inLacs

31-Mar-26 31-Mar-25
Trade receivables 5,626.69 10,172.82
Rank Cash and eash aquivalents 8 136.47 981783
Impairment losses

31-Mar-26 31-Mar-25
Trara receivanlas (measured under ffe tims sxcepted creclit inss moctal)
Cpening balance 1.82 28.08
Provided during the year 12.46 -26.26
Closng balance 14.28 1.82
Ageing analysis

31-Mar-26 31-Mar-25
Upto 3 manths 5681388 1012175
3-8 menths 3.66 736
Mg than 6 months 2333 45 85

;lm.w 10,174.64

Mo significant changes in estimation technigues or assumplions were made during the reporting period
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Liguidity risk

The Company is exposed to liquidity nsk related 1o its abilty to fund its obiigations as they become dus. The Company monitors
and manages ils liguidity risk (o ensure access (o sullicien! funds (o el opealional and Gackel regulnaments, The Somparty
has access 1o credit facilities and debt capital markels and monitors cash balances daily. In relation o the Company's liqulgity
risk, the Company's policy is to ensure, as far @s possible, that it will slways have suficient lquidity to meet its ibiliies whan
due under both nommal ard stressed conditions as they fall due waile minimizing finsnce costs, without incurring unaccepiable
losses or risking damage to the Company's raputation.

Financing arrangements

The Company has access to following undrawn borrawing fasiltiss at the and of the raporing patied: 2inLase
31-Mar-26 31-Mar-25

Working capital facilities from banks 28 654 B5 1,340 33

Further, the Company Is having finandal commitment in respect of capital centribut'on to subsidiaries companies as on 31
March, 2028 Rs. 78561 Lacs (Previous year Rs. 2000 96 Lacs)

Maturities of financial liabilities
The conlractual undiscounied cash fiows of financial liabilities are as foliows

As at 31 March 2026 Less than 1 P — Maore than 3 Tatal
s year Years
Borrowings 32.147.37 3.248.29 3295 35,428.81
|l.ease liabilitizs 31.73 BE.BS - 118.38
Trade payablas T.973.95 - - T,873.86
Other financial labilfies 3,521.37 - = 3,821.37
43, 674.44 3,334.93 32.95 47.042.32
As at 31 March 2025 Lessthant 4 gyearn  Morethans$ Tatal
year _Years
Borrowings 43,788.25 4 285 30 - 48,083.64
Lease liabilities 3348 112.47 145.93
Trace payablas 1,43C.76 : 1,430.76
Other financial iabilities 1,093,197 - - 1,013.17
46,275.63 4,397.86 - 50.673.49

Interest rate risk

Interest rate risk is the risk that an upward movement in the inferest rate would adversely effect Ihe burrowing cost of the
company. The Gompany s exposed to iong term and shor-term borrowings, Commercial Paper Program, The Company
manages interest rate rsk by monitoring its mix of fixed and flcating rate instruments, and taking action a5 necessary to
fraintain an spproprate balance.

The exposure of the Company's borrowings fo interest rate changes al the end of the reporting period are as follows:!

a) Interest rato risk exposure 31-Mar-26 31-Mar-25
Variable rate borrowings 35.283.36 47,880,534
Fixed mata borrowings 14525 194 30
b) Sensitivity analysis

Profit or loss estimate to higherlower infares! rate sxpanse from borrowings as a result of changes in interest rates
Impact on profit after tax

31-Mar-26 31-Mar-25
Interest rates - increase by 70 basis points (246.98) {335.23)
Interest rates - decrease by 70 basis points 24f Qg 3523

FOREX EXPOSURE RISK

The Company operates intemationally and portion of the business Is trensacled in several currencies and consequently the
Cormpany is exposed to forsign exchange risk through purchases from overseas suppliers in various foreign currencies,

Foreign currency exchange rate exposure is parlly balanced by hedging of exposure by forward contract of sale of goods in the
respective currencies,
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3.

The Company evaluates exchange rale exposure ansing from foreign currency Iransactions and fhe Company follows
established risk management policies to foresgn currency nsk,

Currency in Lacs

PARTICULARS Currency 31-Mar-26 31-Mar-25
Trace Payables uso 2223 11.19
Trace Payahles EURO 37.54 285
Recaivable usp 30,74 108,85
Recaivable EURO 0.83 =
Proft or loss estimate 1o higherlower as a result of changes in forsign exchange rates-
¥in Lacs
Impact on profit after tax

31-Mar-26 31-Mar-25
Forelgn exchange rates - increase by 1% 2398 (4.51)
Foreign exchange rates - decreass by 1% {23.96) 4.51

CAPITAL MANAGEMENT

Tha Company’s main shjectives when managing cacital ars o
- gnzure sufficient liquidity is available (gither through cash and cash equivalents, investments or cormmitted credit facilities) to
mest the neads of the business,
- ensure compliance with covenants related 1o its credit faciiities; and
minimize finance costs while taking inte consideration curent and future industry, market and economic isks and conditions
safeguard ilz ability o continue as a going concam
o mainiain an eficient mix of debt and equity funding thus achieving an oplimal capital structure and cost of capital

The Board of Directors has the primary responsibilty to maintsin & strong capilal base and reduce the cost of capital through
prudent management of deployed funds and leveraging opportunities in domesiic and intemnational financisl markets so as to
maintain investor, creditor and markst confidence and 10 sustain future development of the business.

For the purpose of Company's capital managemenl, capital includes issued capilal and all other equity reserves. The Company
manages its capital structure in light of changes in the economic and regulatory environment and the requiremenis of the
financial covenanis.

The Company manages its capital on the basis of nel debl to equity ratio which is met debl {total borrowings including lease
lizdailitims et of cash and cash equivalants) divided by fotal equity

¥in Lacs

31 March 2026 31 Mareh 2025

Total dabt including lease liabilities J5,546.98 48 229.57
Less . Bank, Cash and cash squivalant 813647 261783
Net debt 26,410.52 38,611.64
Total equity 60 4686 12 46 181 20
Met debt to equity ratio 0.28 0.84

During the yvear the company has complled with major covenants of the terms of sanction of the loan faciities throughout the
year

=
;ﬁ____,,-
o
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34, FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALLUE MEASUREMENTS
The following methods and assumptions were used 1o estimale the fair valuss

1. Fair value of cash and shor-term depasits, trads snd othor ahort term roceivables, trade payables, other cument iabilities, shon
term loans from banks and other financial institutions appreximate ther carrying amounts largely due to the shor-term
matunties of thesa matruments.

2 Financial instruments with fised and varieble |ntarest rates are evaluated by the Company based on parameters such as
interegt rates and individual credis worthiness of the counter party Based on this evaluation, allowancss are taken to acoount
for the expected iosses of these receivables.

The Company uses the following haerarchy for determining and disclesing the far value of financial instruments by valuation
technigqua:

Lavel 1 . gueted (unadjusted)prices in active markats for idenfical asgete or llabiities
Level 2 | other techniques for whick all inputs which have a significant effect on the recorded fair valus are observable, ainer

airectly of indirectly
Level 3 - tachnigues which use inputs that have a significant effect on the racorded fair value that are rot based on cbservabile

markal data

Carrying amaunt %in Lacs
As at 31.03.2026 Level 1 Level 2 Level 3
Financial assets at amortlsed cost:
Invasiments 1028.49
Trade receivatles 5628 69 = - =
Other financial agsets 4 874 02
Bank Cash and bank balances 513847 - - -
20665.67 - B -
Financial liabilities at amortised cost:
Long lerm borrowings 428724 - - -
Leazz Liabiitics 118.38
Short term bomowings 32147.37 - -
Trade payables TaTa6s - -
Other financal liabilites 350137 - -
Total 4704232 - - -
Carrying amount %inLacs
_AI at 31.03.2025 Leval 1 Level 2 Level 3

Financial assets at amortised cost:

Invesiments 48 88
Trade receivables 1017282 - - -
Other financial sazets 55768
Bank Cashard bank balsnces 61793 - .
20388.22 - -
Financial liabiliies at amortised cost:
Long term bormowings 428539 -
Leass Liabllties 145493
Bhort term Borewings 43796.25 - - -
Trade payables 1430.78 - .
Other financial labdities 1613.97 - -
Total S0673.49 % -

Durirg the reporting pericd ending 315t March,

Z fair value measuiemants,

3028 end 215t March, 2028 thare were no fransfers batwaen Level 1 and Lavel
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35. Leases:
Company as a lessee
The Company has lease confract for properhies used for office purpose. Leases of properties have lease terms of §
years. The Company's obligations under its leases are secured by the lessor's title to the lsased assets. Generally,

the Company is restricted from assigning and subleasing the leased assels.

Set out below are the cammying amounts of right-of-use assets recognised and the movements during the perod:

Particulars Particulars
As at 1 Apnl' 2025 138.14
Additions -
Depreciztion expense 33.06
As at 31 March' 2026 106.08
Set out below are the carrying amounts of lease liabilities and the movements during the period:

Particulars 2026 2025

As at 1 April' 2025 145,93 -
Acditions - 164.38
Accretion of interest 11.75 11,50
Paymenis 38.30 28.89
As at 31 March' 2026 11838 145.93
Current 31.73 3345
Non-currant 8665 112.47

The affective interest rate for lease liabiiities is 8 05%, with maturity of 5 years.

Short-term and |eases of low value assets

The company applies the shori-term lease recognition exemption o its shori-term leases (i.e,, those leases thal
have g lzase term of 12 monihe or less from the commencement date and do not contain a purchase option).
Lease paymenis on short-term leases and |eases of low-value assels are recognised as expense on a siraight-ling
basis over the lease ferm.

The fallowing are the amounts recognised in the statement of profit & loss:

Particulars 2026 2025
Deprecistion expense of right-of-use assets 33.06 26.18
Intarast expense on lease liabilities 11.75 11.50
Expense relating to short-term and leases of low-value assets (included 483.94 329.74
in other expenses)

Total amount recognised In profit or loss 538.78 367.42

The Company had total cash outfiows Tor leases of % 533.24 lacs in 31 March 2026 ( ¥ 359.87 lacs in 31 March
2028). The Company alsoc had non-cash additions to right-of-use assets and lease liabilities of ¥ Nil in 31 March
2026 (¥ 164,36 lacs in 31 March 2028},
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Mota-36

Dotails of CER Exponditure: in Lacs
Particulars 31.03.2026 31.03.2025
Amount approved by the Board to be spent during the year 162.83 8545
(1] Grass amaunt mouired 10 k= spant by the company dunng He yaar (Two oereent
of average net prefit of the company as per saction 135(5)) 162.83 8645
(i} Excess Amount Spent in Previous financial year 417 -
(i) Nat amount 1o be spent in the Firancial Year (i)-(i) 158.78 86 45
(iv) Total amount spant for the Financial Year 165815 8081
|[v) Excess amount spent for tha financial year (w)-{iil) 7.39 417
I['ﬂ'} Amount svaliable for set off in succeeding financisl years .38 417
Amount Spent during the year ended 31.03.2028 In Cash ¥Yetto be paid Total
In cash
Construcions/acguisition of any assats = = -
On purpase athar than above 18615 - 166,158
Amount Spent during the year ended 31.03.2028 In Cash Yeatto be paid Total |
in cash
Constructions/acquisition of any assets .. : S ]
On purpose other than above 90 61 - B0.81 |
Details related to spentiunspent obligations 31.03.2028 3M.03.2026 |
i) Confribution 1o Public Trust = = |
i} Contribution to Chantable Trust 125.73 4 45
i) Unzpent amount in relation to;
- Ongoing project E 7
- Dther than ongoing project - -
Note-37 ZinLacs
Tax expense 31.03.2026 31.03.2025
i) Tax expense recognised in statement of profit or loss
&) Current tax
Income Tax for the pariog g.187.55 371,67
Tax related 1o earlier years 55.54 -
8,281.19 3,701.87
b) Deferred tax
Ongination of temporary differencas -8.26 -73.81
-5.26 -T3.81
Total Tex expense 8,373.93 3,627.80
il) Tax recognised in Other Comprehensive Income
Remeasurements of defined benefit plans Ba.72 368
53,72 169
fiil Reconciliation of tax expense anc accounting profit
Accounting profit before tax from centinuing oparations 31,595.00 1483287
Expecied Tax Rate 2517% 25.17%
Tax using the Comzany s Domestic tax rate THs206 373314
Ad|ustments in respect of current income tax of previous years £5 .64 -
Expense not allowed for lax purpose 43.08 27.45
Meddurtion undar chapter Via -22 B8 -18 80
Cther temporary differences 215.85 -116.13
Effective income tax rate 26,18% 24.48%
Income tax reporied in the siatement of profil and loss 8373183 362788
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Notz-38
Financial Ratios
As at Az at
Particulars Numerator Denominator 3102206 21032025 % Variance

1. Gurrant Hatio
The curent ratio indicales & company's overall
fiquidity positian. 1t is widely used by banks in o g
making decsions mgarding the advancing of| Curren Asasta Surrent Liabilries 2.00 LET 1883
working capital credit 1 tyeir cliants.
2. Deb-Equity Ratio
Debidc-aquity ratic compares @ Company's Total
total debt including lease lmbiliies fo| 1018l Dedtinchuding || o 05 oe 50.88
sharshoiders squilty. Balh of these numbers| lease liabiltes Ceulty
can be found in @ Company's balance sheal.
3. Debt Service Coverage Ratio
D=bt Service coverage ratlo is used 1o analyse| yas Profit afier taxes
the firm's ablidy 1o pay-cff cument imterest and| + dapesciaton and Irtarmst 4
InSteimeoty. amortizations + Princigal 6,50 343 89 42

Inlerasl +losaprofit) Repaymanis

on sale of PPE elc.

n — ]
4. Raturm on Equity Ratio
it messures the profitebiity of equity funds
invastad in the Company. The ratio revesls how Nt Profite afar Average
proficbility of the sguity-holders' funds hove) - Eharcaoiders’ 40.32% 28.05% 4375
been ulllizes by the Company. I also measures taxes Egquity
the percentage return generaled o egquity-
holdars
6. Inventery turnover ratio
This ratic also known as stock umover ratio
and |l establishes the reistionship betwesn the
cost of goods scld during the parod or sales AVErage
auring the period 2nd avetage inventary heid Saies Inventary 6.58 B25 2545
during the period It measurss the afficiency
with which 8 Company ufilizes or manages its
inventory.
6. Trade Recevabies turnover rato
It measures the eficiency &t which he Net Credit Salas || Ave-oEe Trade 17.13 10.68 8025
company s managing the receivables Riscanvabies
7. Trade payabies urnover ratio
I indiceles the number of fimes sundey
creditors have been paid during & peried_ i is Aisrine Trads
calculated 1o judge the raguremens of cash|Net aredit purchases o il 1933 20,71 656
for paying sundry creditors. |i |s caleulsted by oy
diniding the nest cradié purchases by averags
crediors
B. Met capltal tumover ratlo 282 i £1.18
It indfcates a company's effectivenzss in using Met Sales Working Capital
ite warking capital
— = i
8. Met profit ratlo 17.98% 14 5455 18.47
It measures the migtionship betwean net profit Mt Prafit MNat Sgles
and sales of the tusiness.
-
410, Return on Capital employed 33.60% 1984 % 82.680
g sy e | I N oo
refums for both the debt holders and the squity mm":m T“' m.; + Didoirad H
hoiders. Highee the ratio, mara efficiently i the| o REH! &N
capital baing amployed by (he company to e ) )
generate returms. i \G'
r L |

Note ; Ressons for varanca in retios for mora than or less than 25% are as ollows: _:l; T— _I_- [
|, Dbt aquity ratio decreased malnly on account of decreass in borrowings as compared fo previous year 'g\__ ”
ii. Debt senvice covarage, Raturn or Capita’ ampioved and Return on Equity ratio i increased mainly on accoun! SLinerEssa in profitability B8

COMpaned {0 previous year,

iii, Imventary furmover ratio and Trade recaivable tumover ratio increasad becauss of substairtial increase In turnovers during the year and
decrease in irade receivabie 585 comparsd o pravious year
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Note-38 Distribution made and proposed: 31 March 2026] 31 March 2025

2 i Lacs
Final dividends on Egquity shares:
Final dividend far the year endad an 31 March 2028 7 0 80 per shars (previous 357 68 238.40
year €0 40 per share)
Proposed dividends on Equity shares:
Proposed dividend for the year ended on 31 March 2036: 2 0 80 pershare (31 477 87 357.58
March 2025 ¥ 0 80 per share]
Proposed final dividends on eguity shares are subledt to approval 8t the annual general meetng and are not recognised as a
liability &5 at 31 March 2028,

Note-40 Segment Reporting

The Company's only identifiable reporable Business segment & Manufacturing of Exotic Sead based Fals and Butters including
Cocoa Butter Eguivalent (CBE), Furiher , the Company operates and conirols ks business activitizs withmifrom  Indis, except export
of poods. Hence disciosure of Segment wise information s not applcabe under Indien Accounting Standard - 108 "Segment
Information” {Ind AS-108)

Nots 41
No proceedings have been initiated or pending against the company for holding any benami property under the Benam
Transactions {Prokibition) Act 1988 (45 of 1888) and rules made thereundar

Motz 42
None of the banks. financial institutions or other lenders from whom the company has borrowed funds has declared the company
as & wiiful defaulter at any time during the current year or in previous year

MNaote 43

Tne Company has working capital feciilies from banks on he basis of secunty of current assets & submitling quanery Financial
Follow up Report as per the terms & conditicns of sanction lafters. Thers are no matertal discrepancias in the amount of current
assets betwezn Financial Foliow Report and books of accounts.

MNots 44
All the charges or satisfaction of which is required ta be registared with Registrar of Companies(ROC] have beer duly registerad
within the staiutory time limit provided under the provisions of Companies Act-2013 and rules made thereunder.

Note 45
Tne company has not underaken any transaclions with companies atruck off under section 248 of the Companies Act 2013 or
sechion 580 of Companias Act 1956 during the current year or in previous year,

Mote 48
The Company has no! made any loans or advances In the nature of '0ans 1o Promotars, Direclors, KMP's and (he related parties
which are cutstanding as at the end of the current year and previous year.

Note 47

All the transsctons are recorded in the books of accounts and there was no income that has been surendered or disclosed as
income during e year in the tex assessments under the Income Tex Act, 1881, Also there was no previously unrecorded income
and related assets which has been recarded in the booxs of account during the year.

Mote 48
The company has compbed with e number of layers of companies prescribed under clause (87) of section 2 of the Act read with
the Companies (Restriction on numbear of Layers) Rules, 2017
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Mote 48
No schems of compromise or arangament has been proposed betwean the company & its membere or the company & its craditors
under section 230 of the Companies Act 2013 ("The Act') and accordingly the disciosurs as to whether the scheme of compromise
or amengement has been approved ornot by the competent authority in tarms of provisions of sections 230 to 237 of the Act is not

appecable

Mole 50

The company has not advanced or loaned or Invesied funds to any other persons of entities. including foreign entities
{Intermediaries} with the understanding, whether recorded in wnling or ctherwise: that the Intermeadiary shall dirctly or indirectly
jend or Irves! in olfier persors of entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Baneficiaries) or provide any guarantes, sapurity or the like to or en behalf of the Ultimate Beneficiares. Further the comeany has
not received any fund from any persons or entities. including foreign entiies (Funding Party) with the understanding . whether
recorded in writing or otherwise, that the company shall directly or indirectly lend or invest in other persons or enfities idenlified in
any manner whatsoever by of on benalf of the Funding Party (Ulimate Beneficiaries) or provide any guarantes. security or the like
on behalf of the Ultimate Beneficianas.

MNotz-51
The company has neither traded nor invested in Crypto Currency o Virtual Currency during e financial year.

Mote-52

The Government of India had announced the Implementation of the four Labour Codes - The Code on Wages_ 2018, The Industnal
Relations Code, 2020, The Cude on Soclal Security, 2020 enc The Occupational Sa'ety, Health and Working Conditions Code,
2020 (collectively referred to as ‘tne New Labour Codes') with sffect from 21 Novermber 2025, The Minisly of Labour &
Employment had =eued draft Central Rules and FAQS to faciftate assessment of (he finamcial impact ansing from (hese reguiatory
changss On the basis of information available and actuarial valuation, the Company has assessed and accounted the impact of
these changes, which s not significant,

MNote-53
Previous year figures have been regroupped/rearranged wherever necessary
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INDEPENDENT AUDITOR'S REFORT
TO THE MEMBERS OF MANORAMA INDUSTRIES LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of MANORAMA INDUSTRIES
LIMITED (hereinafter referred to as the “Holding Company™) and its subsidiaries (Holding Company and
its subsidiaries together referred to as the “Group™), which comprise the consolidated Balance Sheet as at
March 31, 2026, and the consolidated statement of Profit and Loss (including Other Comprehensive
Income), the consolidated statement of changes in equity and the consolidated cash flows Statement for the
year then ended, and notes to the consolidated financial statements, including a summary of material
accounting policies (hereinafter referred 1o as “the consolidated financial statements™),

In cur opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
{the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of their consolidated state of affairs of the Holding Company as at March 31, 2026, of
consolidated profit (including total comprehensive income), consolidated changes in equity and its
consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI™) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical reésponsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Offices Kolkata, Mumbal Dslh, Chennal, Besgalom, Armedabad & Rampur
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Key Aundit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration of the
reports of the other auditors on separate financial statements / consolidated financial statements and on the
other financial information of the subsidiaries, were of most significance in our audit of the consolidated
financial statements of the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analvsis, Board’s
Report including Annexures to Board's Report and Corporate Governance but does not include
consolidated financial statements and our auditors report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true
and fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group in accordance with the Ind AS and other accounting principles generally
accepted in India. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adeguate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
heen used for the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.
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In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters refated to going concern and using the going concern basis of
accounting unless management gither intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonahble assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identifv and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumsiances. Under Section 143(3)(i) of the Act, we arne
also responsible for expressing our opinion on whether the Group has in place an adequate internal
financial controls system over [inancial reporting and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors® report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion, Qur conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
CGroup to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consclidated financial statements represent the
underlyving transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the consolidated financial statements may be influenced. We consider quantitative materiality and
qualitative factars in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matiers, the planned
scope and liming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matiers that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore key audit matters in our audit report unless law or regulation precludes public disclosure
gbout the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of seven subsidiaries, whose financial statements reflect total
assets of Rs.1960.20 lacs as at 31st March, 2026, total revenues of Rs.1548.70 lacs and net cash flows of
Rs.119.13 lacs for the year ended on that date, as considered in the consolidated financial statements.
These financial statements have been audited by other auditors whose reports have been furnished to us
by the Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounis and disclosures included in respect of these subsidiaries, and our report in terms of sub-sections
(3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely
on the reports of the other auditors.

The consolidated financial statements also include two subsidiaries, whose financial statements reflect
total assets of Rs.1515.75 lacs as at 31st March, 2024, total revenues of Rs. 16016.98 lacs and net cash
flows of Rs.133.46 lacs for the year ended on that date, as considered in the consolidated financial
statements, whose financial statements have not been audited by us. These unaudited Financial Siatements
have been furnished to us by the Board of Directors and our opimion on the consolidated Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
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are based solely on such unaudited Financial Statements. In our opinion and according to the information
and explanations given to us by the Board of Directors, these Financial Statements are not material to the
Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requiremients below, is not modified in respect of the above matters with respect to our reliance on the
work done and financial statements are certified by the Board of Directors,

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report, to the extent applicable, that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements

(b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors,

{c}) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements:

(d}) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the AcL

{e) On the basis of the written representations received from the directors of the Holding Company as
on 31st March, 2026 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies incorporated in India, none of the
directors of the Group companies incorporated in India is disqualified as on 31st March, 2016
from being appointed as a director in terms of Section 164 (2) of the Act.

(i with respect 1o the adequacy of the internal financial controls over financial reporting of the Group
and the operating effectiveness of such controls, refer to our separate report in “Annexure A", Our
report expresses an unmadified opinion on the adequacy and operating effectiveness of the Group's
intemnal financial controls over financial reporting,.

(g} with respect to the other matters to be included in the Auditors™ Report in accordance with the
requirements of Section 197 (16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Group to its directors during the year is in with accordance with the
provisions of Section 197 of the Act.

{h) with respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:




Singhi & Co.

Chartered Accounlants eeensCONLd.

i,  The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group in its consolidated financial statements.

i. The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iil. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and its subsidiary companies
incorporated in India.

iv. (a) The respective Managements of the company and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act, has
represented that, to the best of its knowledge and belief. no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company ar
any of such subsidiaries to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified ' any manner whatsoever by or on behalf of the Company or any of
such subsidiaries (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The respective Managements of the company and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act, has
represented, that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggresate) have been received by the Company or any of such
subsidiaries from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company or any of such
subsidiaries shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatzoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us on the Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act, nothing
has come Lo our notice that has caused us to believe that the representations under sub-clause
{i) and (ii) of Rule 1l{e), as provided under (a) and (b) above, contain any material
misstatement.

(i) As stated in Note 37 to the consolidated financial statements
{a) The final dividend proposed in the previous vear, declared and paid by the Holding Company
during the vear is in accordance with Section 123 of the Act, as applicable.
(b} The Board of Directors of the Holding Company has not declared and paid any interim

dividend during the vear or before the date of audit report for the year ended 31st March,
2026, therefore reporting under this clause is not applicable.
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{¢) The Board of Directors of the Holding Company have proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual General Meeting. The
amount of dividend proposed is in accordance with section 123 of the Act, as applicable.

{i) Based on our examination carried out in accordance with the [mplementation Guidance on Reporting
on Audit Trail under Rule 11({g) of the Companies (Audit and Auditors) Rules, 2014 (Revised)
issued by the Institute of Chartered Accountants of India, which included test checks and that
performed by the respective auditors of the subsidiaries which are companies incorporated in India
whose financial statements have been audited under the Act, we report that the company have used
an accounting saftware for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved
by the company as per the statutory requirements for record retention.

2.  With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (the “Order”/ “CARO") issued by Central Government in terms of Section 143(11) of
the Act, to be included in the Auditor’s ﬁ’m according to the information and explanations given to
us, and based on the CARO reports issued by us for the Company and its subsidiaries included in the
consolidated financial statements of the Company, to which reporting under CARO 15 applicable, we
report that there are no qualifications or adverse remarks in these CARO reports,

For Singhi & Co.
(Firm's Registration No,302049E)
Chartered fu:mun tants

J—t1-

Sanjay Kumar Dewangan
(Partner)
Membership No. 409524

UDIN. 26440952 4 R QW Z B 8637}

Place: Raipur
Date: 11.05.2026
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Annexure - A to the Independent Auditors’ Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
vear ended 31 March 2026, we have audited the internal financial controls over financial reporting of
MANORAMA INDUSTRIES LIMITED (the “Holding Company™) and its subsidiary companies which
are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining intermal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Finaneial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAl'). These
respansibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safepuarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Acl.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Notwe™) issued by ICAl and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Act, 1o the extent applicable to an audit of internal financial contrels, both issued by the ICAIL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls syslem over financial reporting.




Singhi & Co.

Chartered Accountants P oo 11 (4 P

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated financial
statements for external purposes in accordance with gencrally accepted accounting principles. A
company's intemnal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated financial statements m
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition. use, or disposition of the company's assets that could have a material effect on the
consolidated financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinien, the Holding Company and its subsidiary companies, which are companies incorporated in
India, have, in all material respects. an adeguate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31 March 2026,
based on the internal control over financial reporting criteria established by the Group considering the
essential components of internal control stated in the Guidance Note on Audit of [nternal Financial Controls
Ower Financial Reporting issued by the ICAL

For .S‘mgﬁ:: a7 Co.
(Firm's Regstration No 302043E)
Chartered Accountants

t
hﬁ%‘mgm

(Partner)
Membership No. 409524

UDIN: 26409524y R/ 2.1 B 8637
Place: Raipur

Date: 11.05.2028



MANORAMA INDUSTRIES LIMITED
Consolidated Balance Sheet as at 31st March, 2026

As at As at
Particulars Motes 31 March 2026 31 March 2025
Ein lacs Fin lacs
ASSETS
Non-Current Assets
{a) Property, Plant and Equipment 3 19,315.76 1747632
(b} Capital work-in-progress 41 1,821.68 240 38
(g} Other intangible assets a3 185.78 -
(d) Intangible assats under developmant 43 - 22087
(2) Right-of-Uze assets b 106.08 138,14
(f) Financial assets
(i) Other financial assets [} 481036 482.80
(g} Other non-current assets T 34873 T4532
26,668,390 19,313.83
Current Assets
(@) Inventories & 72.777.68 £5.048.0B
(b) Financial assets
(i) Trade Receivables g £.248.13 10,172.82
(i} Cash and cash equivalants 10 864,05 265.21
(iil) Bank balances other than Cash snd cash 10 8,393.38 8.589.35
equivalents mentioned above
() Cither financial assats & G646 75,18
() Othar curment assets T 4 BH1.65 388773
93,362.34 79,018.36
Total Assets 1.19,850.73 98,332.19
EQUITY AND LIABILITIES
Equity
(@) Equity share capita! 11 1.194.17 1,121,898
{b) Other equity 12 a7.018.72 44 780.21
68,212.89 45097218
Liabilities
Mon-Current Liahilities
{a) Financial L:abilitiag
(I} Borrowings 13 3.281.24 4,286.38
(i} Leasa labilities 36 86.66 112.47
{b) Deferred tax liabilites {MNeat) 14 293,58 35257
() Other non-current liabilities 18 53.17 60.50
(d) Provisions 16 U994 167.20
4,414.58 4,998.13
Current Liabilities
{a) Financial Liabilities
{I) Bomrowings 17 3217633 43,798.25
(i} Lease [abilities a5 273 3348
(iii) Trade payables 18
- totasl outstanding dues of micro enterprises
and small enfarprises 8.96 B4 36
'« total outstanding dues of cradifors othar than
micro enterpnses and emall enterpnses 9.072.91 1,384.32
(v} Other Financ:al Liabiliies 18 355224 1,035.91
(b) Other current labiities 15 157264 3237
(e) Pravisions 16 42 39 18.02
(d) Currant tax labilities (Nat) BE6.04 T03.35_
47,323.25 47,364.87
Total Equity and Liabilities 1,18,960.73 88,332.18

Summary of matarial accounting policies 22
The accompanying netes are integral part of the financia! statements

As per our report of even date,

For Singhi & Ca. Fo
Chartared Accountanis .‘_}.J
(IGAL Firm Regn. No:302049E) \}
v
—t
Sanjay Kumar Dewangan Ashish RII>:7I'| Saraf
Partnar ing Direciar

Membership Mo . 403524 -00183357

Shray Ashish Saraf

Raipur Director
111h May, 2026 DIN-07807037

n bahalf of the Board of Directors of
rama Industries Limited

GFCI & Whole time director

DiIN-08781163

A
Deapak Sharma
Company Secratary

ATS 48707



MANORAMA INDUSTRIES LIMITED

Consolidated Statement of Profit and Loss for the year ended 31st March, 2026

Particulars Note No. 31.03.2026 31.03.2025
Finlacs % In lacs
INCOME
Revenue from operations 20 1,38 67280 77.084 19
Other income 21 1,038.32 2,100.42
Total Revenue 1,37,700.21 79, 184.61
EXPENDITURE
Cost of materials consumed 22 87 833.72 37,352.20
Changes in inventories of finished goods, by-product and stock-in-trade 23 (14298 87) 2,415.38
Employee benefits expensa 24 7,230.93 4.998.21
Finance costs 25 3.787.24 3,918.74
Depreciation and amortization expense 26 2 58515 2.213.39
Dther expenses 27 19.674.84 13.677.32
Total Expenses 1,06,893.02 64,576.21
Profit before tax 30,816.19 14,608.40
Tax expense:
Current Tax 833366 3.703.26
Deferred Tax (9.28) (73.81)
Toltal income tax expense 8,324.39 3,629.45
Profit {Loss) for the period 22,491.80 10,978.95
Other Comprehensive Income
ltems that will nol be reclassified to profit or loss
Re-measurement gain/(loss) on defined benefit plans, Gross (237.28) (14.55)
Income tax relating to items that will not be reclassified to profit or loss 58.72 368
Total Other Comprehensive Income (Net of Tax) (177.56) (10.88)
Total Comprehensive Income for the Period 22,314.23 10,967.99
Net Profiti{loss) attributable to:
a) Owners of the Company 22,491.80 10,978.95
b) Men Controlling Interest E =
22,491.80 10,978.95
Total Comprehensive income attributable to:
&) Owners of the Company 22,314.23 10,967.99
b) Non Controlling Interest . -
22,314,23 10,967.99
Eamings per equity share [nominal value of share @2 2/- (31st March, 28
2025 ¥ 21-)
Basic (in ¥) 37.67 18.42
Diluted (in ¥) 37.66 18.35
Summary of material accounting policies 22

The accompanying notes are integral part of the financial statements.

As per our report of even date.
For Singhi & Co.

For and on behalf of the Board of Directors of

Charterad Accountants quma Industries Limited
{ICAl Firm Regn. No:302043E) e -] wy_e
J—‘I—:_i-'_{__!é,d_ -1 \-'th?l Il\._ \.FL# I
——a = [ 2
Sanjay Kumar Dewangan AshishHamesh Saraf \Ashok Jain
Pariner Mar&aging Direc ADUSTE 'EFO & Whole time director

Membership No.: 408524 DlN 00183357 ,m DIN-08791163
ok JE s
Shrey Ashish Saraf , Deepak Sharma
Raipur Directar Company Secretany |
11th May, 2026 DIN-07907037 ACS 4B707



MANORAMA INDUSTRIES LIMITED

Consolidated Statement of Cash Flows for the year ended 31st March, 2026

Particulars 31.03.2026 31.03.2025
Tin lacs 2 in lacs

Cash Flow From Opaerating Activities
Profit before tax and prior period items 30,816.18 14.608.40
Adjustments for |
Depreciation 2,565.15 2.213.39
Finance cost 3.787.24 391874
Provision for employee benefits 308.84 71.65
Exchange difference on translation of asseis and liabilities, Net (223.68) 8.66
Provision/Allowances for credit loss on debtors 12.46 {26.26)
Provision for employee stock option 23524 1,535,13
Profit on sale of property, plant and equipment (33.80) {9.40
Interest income (756.58) (745.08)
Operating Profit Before Working Capital Changes 36,711.09 21,573.23
Adjustments for |
{Increase)/decreaze in inventories (17728.58) (16125.01)
{Increase)/decrease in irade recelvables 391123 -5,964.50
{Increase)/decrease in Other current asseis (983.82) (402.94)
{Increase)/decrease in Other Mon Current assets (37.75) {15.20}
{Increase)/decrease in Other financial assets {4.28) 106.88
(Increase)idecrease in Trade payables 7.633.17 (2564 .88)
increasel({decrease) in Other Financial Liabllities 248065 45317
Increase/{decrease) in other liabilities & provisions 1,242.14 185.87
Cash generated from operations 33,212.73 (2743.29)
Taxes Paid (net of refund) (8170.96) (2946.46)
Net Cash Flow From/ (Used In) Operating Activities (A) 25,041.77 {5689.74)
Cash Flow From [ (Used In) Investing Activities
Purchase of property, plant and equipment (5484.09) (3182.39)
{including capital work in progress and capital
Proceeds from disposal of property, plant & eguipment 43.48 14.70
Deposit with bank with maturity for more than three months (3137.43) (940.04)
Interest recaived 75549 74412
Net Cash Flow From / {(Used In) Investing Activities {=)] (7822.56) {3363.60)
Cash Flow From / (Used In) Financing Activities
Proceeds from issue of share capital including premium (net) 272.57 -
Proceeds from Long term borrowings 250.00 36412
Repayment of long-term barrowings (1254.15) (1161.76)
Proceeds/{Repayment) from/of Short term bormowings (net) (11621.82) 14,233.37
Dividends paid on equity shares (357.68) (238.40)
Finance Cost (3739.80) (38590.48)
Payment of principal portion of lease liabilities (29.30) {29.93)
Met Cash Flow From / {Used In) Financing Activities {C) {16490.38) 9,276.92
Net Increase / (Decrease) In Cash And Cash Equivalents (A+ B +C) 728.84 223.58
Opening Cash And Cash Equivalents 265.21 41.63
Closing Cash And Cash Equivalents 994.05 265.21




MANORAMA INDUSTRIES LIMITED
Consolidated Statement of Cash Flows for the year ended 31st March, 2026 (Cont'd)

Notes to the cash flow statement
1. Cash and cash aquivalents consist of cash on hand and balances with banks. Cash and cash equivalents included in the cash
fiow statement comprise of the following Balance Sheet iterns.

31.03.2026 31.03.2025
¥in lacs ¥in lacs
Cash In Hand 6.7 36.34
Balance with Banks
- in current accounts 291.28 228.87
- in cash credit/OD accounts 638.55 -
- in deposit (liguid) 27.51 -
894.05 265.21

_—
2. The above Cash Flow Statement has besn prepared under the "Indirect Mathod” as set out in the Indian Accounting Standard
(Ind AS - 7) - Statement of Cash Flow

3. Reconciliation between opening & closing balances In the Balance Sheet for liahilities arising from financial activities due to cash
fiows and non-cash flow changes.

Particulars As at Cash flow Non Cash As at
01.04.2025 changes 31.03.2026
Proceeds Repayments
Long-Term Borrowings 4,285.39 250.00 {1254.15) - 3,281.24
Short-Term Borrowings 43,798.25 (11621.92) - - 32,176.33
Lease Liabilities 145.93 : (39.30) 11.75 118.38
Total 48,229.57 (11371.92) (1293.45) 11.75 35,575.95

4. Figures in the bracket represents cash outflow.

As per our report of even date.

For and on behalf of the Board of Directors of
Maporama Industries Limited

For Singhi & Co.
Chartered Accauntants
(ICAl Firm Regn. No302042E)

VL& o~ W
E I g k,xvu\h} h &
- \ '.
Sanjay Kumar Dewangan Ashish Ramesh Saraf Ashok Jain
Partner aging Director CFO & Whole tme director
Membership No.. 409524 \,\}“ DIN-00183357 DIN-08791183
Jy -".-"l::'a*-:‘-'q? ﬂed{ﬁ?
Sh hish Sa '‘Deepak Sharma
Director |=. 8§ & 7= Company Secretary
DIN-07807037 \ 7.- .AF ACS 48707
Raipur ——

11th May, 2026



MANORAMA INDUSTRIES LIMITED
Consolidated Statement of chngu in Equity

Equity Share Capital 2 in lacs
&m“m:‘n Restated balance | Changes in the
. Particulars Balance as at Capitat due to &t the beginning of | eguity share Balance as at
H 01.04.2024 e paviod ihe respective | capital during 31.03.2025
raporting pericds the year
Efuity Share Capital 1,191.98 - - 1,191.98
Ecm";:“m Rastated balance | Changes in the
— Balance as &t . ““““:F Soare | atthe beginning of | equity share | Baiance as at
TS 01.04,2025 :"I'n . w‘:‘: o | therespective | caphalduring | 31.03.2028
o raparting pericds the year
Equlty Shara Capital 1,191.98 - z2.19 1,184.17
Other Equity -
Other Equity | ¥ in lacs
Exchange |
difference on
Parficitars Reserves and Surplus anare Bassd hmﬂ Il'lininl'ﬂru Total Other
nangial
rEmamtieesos statements of Faully
Sacurities General Retainad the fareign
Premium Reserve Earnings operations
Balance as of April 1, 2024 15.557.57 - 1662872 122 .53 32.508 82 |
Actuarial Gainfloss an employes henefi - - {10.96) {10.96)
iNet of Tax)
Finai Dividend Psid (23840} < (238.40)
Faor the period 1,635.13 666 1.541.78
Profiti{loss) for the perod - - 10,578 95 - 10,878 45
Balance as on March 31, 2028 1E.557.57 - 27,688,322 1.657.66 6.66 44,T80.21
Othar Equity
Exchanga
difference on
Particulars Posturves sod urphus Shars Based ""';]:':1:'[';1“" Total Other
Payment Reserve stat t of Equity
Sacuritiea Geaneral Retained the foraign
Pramium Raserva Earnings cparations
Balance as of Aprll 1, 2028 1558757 - 27.558.32 1,657 B& 6 65 44 780.21
Actuarial GairnvLoss on employes banafit (177.56) - {177.568)
(Mat of Tax)
On-account of exercise of ESOR 270,30 - 270,39
Firal Dwidend Paig . [357.68] 7 - (367 68)
For the parind - 23524 {223 66) 11.58
Transfer frem Share based payment resenie 1.738.41 {1.739.41) *
Profitt{loss) fer the peried - 22,491.80 - 22,491 80
Balance as on March 31, 2028 15,827.9€ 1,738.41 49,514 87 153.48 {297.00} 67.018.72
The sceompanying notes are integral part of the financial ststements
As per gur repon of even dafte. Q\
Far Singhi & Ce. For and i behalf of the Board of Directors of
Chartarad Accountants - . ma Industries Limited
(ICAI Firm Regn, No:302049E) 0\ & (o &> :
daonsivi== I
Sanjay Kumar Dewangan L 3 Ashi h Saraf hok Jain
Partner ] ing Director = ' GFO & Whate time dirsctor
Membarship No - 409524 P.jd DIN—GU!BHEE? < & | DIM-08791163
e
v gl o Viﬂ,rfh:
sm& hish Saraf ~ Deepak Sharma
Directar Company Secretary
DIN-07907037 ACS 48707

Haipur
11th May, 2026



MANORAMA INDUSTRIES LIMITED
Notes to Consclidated Financlal Statemants for the year ended 31st March, 2026

Note-1 Corporate information
During the year the Campany has incorporated fallowing whally owned SubsidEnes which are jointly refermed o as the 'Group’ heresn under considered in the conaoicshed

financa slalemens

Mame of the Subsidiary Greup Loty “:h Proportian (%) of equity intesest
. As at 31.03.2026 | As st 31.03.2035

| Mararama Savanng Limited Nigana 100% 100%

in. Manorama Mena Trading LLC. UAE 100% 100%

i Manorama Savanns-TOGO SARAL Togo 100% 100%

. Mancrama Afrca Savanna Ivory Coast 100% 1004%

¥, Manorama Afrca Benir Benin 100% 100%

vl Manorama Burkinag SARL Burkina Fasn 100%: 100%

Wi Manorams Savanna Ghana Limied Ghana 1005 100%

Wil Manarama Latm Amenca Brazil 1005, 100%

. Taang Kasm Industnes 54 [weal 1607 2026} Burkina Fasa 100%: -

The consalidated fmanoial slatements were appeoved Tef ISEUB N acoordance wilh 8 resalution of e directars on 19th May 2026,

i
21

BASIS OF PREPARATION AND MATERIAL ACTOUNTING POLICIES
BASIS OF PREFPARATION AND PRESENTATION

]

il

iy

¥}

vl

Wil

These Consaligated Financial Statements are prepared o accordance with Imdian Accounting Standards (ind AS) natified wnder the Companiey (indian Accounting
Standards) Rules 2015 (as amanded from fime bo lime) and and presertation requrements of Divigion || of Schedole (Il to e Comparies Act, 2013, (Ind AS
compliant Schedule i)

The consobdated financial statements feve been prepared on @ histoncsl cost bagks, except for the foilowing assets and liabiiies which Rave baen measured at
fir vale

- Cersin financizl assets angd liabiliies and
« Defingd benefit plans

Subsidiaries nie enfities where the company exercise of conbrols more han one-hall of s total share capital The nel assets resulls of acquwired businedsss ans
includsd in e consolidated financial statements from their respective dates of acgquisitios, being the date on which the company obtams control. The results of
dispcand businesses ar included (n the consoldated ingacal stalemenls upto thelr date of disposal, being the date of confrol ceases

The consolidatad Ninancial stalements nave been preparsd using unifarm acocunting oolicies for like transactions and oiner evenis in similar cincumsiances. The
accounting poiicies adopted in the preparation of firancial stalameanis are conalstent with thosa of previous year, The Bnancial statements of the company and ks
subsidiares have been combined on @ Une-by-line basis by adding together the book velues of like dems of assefs, labiities, Income and expanzas, afler
aliminating intra-group balences, (nira-group renssctons and the unrealised profitsflosses, unless CoBUNEVENUE GANNCE DE recovensd,

The astets and Habilibes of forsgn subsidiaries are fransiaiad at year end exchangs rates and &l other Bems n Satement of Profit and Loss are iranskated &t
average rate The resuliant gains and loases are shown separataly as Foreign Cumency Transiation Reserve under the bead Olher Equity in the consolidaled
financia s13temanis

The exeeas of coul ta the Group of (5 investment in subsididnes, an the scquisition dates over and above Ihe coMpany’s shase of equity In the subsicearies, is
recognised 85 ‘Goodwill on Consclidation’ being an 2sset in the consolidated firancial staterments, The seid Goodwill s not amortised, however, |t is testad for
impairment &t sach Balance Sheet date and he mmpairment (033, If 2ny, (8 provided for On the other hand, whare the share of aquity in subsidanes as on he cate
of imvestment &3 in excess of cost of investmeants of the company, i & recognised at ‘Gapital Resands’ and shown under the head ‘Resenes Bnd Surplus’ in the
consolicsiad financial satemants.

vil} Mor-conroling interasts i the net assets of conaslidated subsidisries is identified and presented in the ¢conaalidated Balance Shest saparataly wilhin aquity.

viil) Mon-controling interasts in the net assets of consclidaled subsldisrins consists of

iy

Xy

iy

8] The emaunt of egquity aftributable o non-controfing interests at the dale on which imsesimen) m 2 subsitiany s mada; and
o} The non-coniroiing anteresis share of movements in eguity since tha date paren] subsidiary relabonship came mio exiglance

Dafarmad tx fiabilities ars nol recoghisan Tor iemporary offerances Detween (he carmying mount and tax Cases of nvastments in Subaidianes whera the company
& abie to contral the tming of the reversai of the femporary differences and if s probable Bat the Silerencas will nol reverse in the forseeabls uture

Group'sTinancssl statements are presanied in indian Rupees (T}, which 15 ais0 i functional curmency

The consolidated fmancial statements provide comparative information in respect of the pravioue period




MANORAMA INDUSTRIES LIMITED
MNotes to Consclidated Financial Statamants for tho year ended 315t March, 2026
1.2 Summary of material sccounting policies
a} Curreni—non-current classification
All #sgals and lisbifties nave bean classified as current or non-curment as per e Group's normel opensting eycle and other criteria set out in the Schadue Il to the
Companies Act, 2013, Based on (he natume of manutaciuning astivity and the ime between the Soquisilion of assats for processing and thelr realizaton in cash and
cash equivalents, (he Groug has escertsined [is operafing cycle for the purpose of curtant = noh cument classification of assets end llabdities as 12 months for is
producte
Adi apzets and iebilites are classiied mio currend and non-cument,
Azgels
An agset s classified as curent when [ satisfies any of ihe following criteris:
{a} It is expected 1o be realsed in. or = intended for sale or consumpetion in, the Group's narmal operaling oyele:
(b} It is Pl primarily tor the purpose of being raded;
(i i3 expectad to be realised within 12 months after the reportng Gate, or
{d] It is cash or cash equivalent uniess (s restricted from being exchangad or veed 1o sattle a fability for at least 12 months aker Ihe reporiing date.

Curment 2szeie include the curmeant portion of non-curmasl inancial sssels.
All atrar agsels are classified as non-cumant

Ligkilies

A liability Is classifed as curment when i saiisfies any of [he following criteria

(@] it is expectad to be setiled in the Group's normal operating cycle

{B) It i misld primmeily for (e purpose of besng traced;

fe) 1 ig due to be setfed within 12 mantha after the reporting date; o

(g} the Group does not have an uncanditionzs right to daker samement of the Sability for at laast 12 months efier the reporing date. Termg of & lability trast could, at
thin aption of (he counterparty, resul in is Betiement by the mage of equity instruments do not aMect 4s classificalion

Curren| liabiifties inciude curant partan of non-curmant financial E=bilibes

All ather lablities ane classified as non.current

b) Fair Value Measuremant
Fair walue i8 \he price that would be received to sell an esset of paid fo ransfer a Ifabifity in an ordrty ransction betwesn market paricipants al the messeremant
date Mormally at initisl recognition. fhe frensaction price is the bast evidence of fer value

Howevar, whan the Groug delasminas that ransechion price does ndl represent the fadr vahes, it uses inter-alia valuabon techrmgues thet are appropnste in ka
circumatancas and for which sufficien! data are avallable to measure fair vafus, mawmising the use of relevant oblervible npuls and minmising the use of
unobsersable inpuls,

All financsl assets and financial lisbilities for which fair value i measurad or disciosed in the fingncial stalements are calegarisad within the fas valus hiaracsy
This categornsation (s basad on the lowes! ieval input that = significant to 1he T3ir valug maasurement as 8 whole:

Level 1 - Quofed (unadjusted) markel prices in aclive markets for igenbcal assets or iabaies
Level 2 - Vieluation technigues Tor which the iowest leval input thal is-sigraican 1o the fair valus measurement |s directly or indireckly obasrvable

Leved 3 - Valuation techniques for which the fowest leval input that s signficant o the fair value measuramant (& unobservabie

Financiz: assets and financial labiiities that are rocognised af fai valus on & recuming basis, the Group datermines wholbher transfers hive occurmed betwesn
levesis in 1ne hisrarchy by re- assessing categonsation gt the end of sach reporing perod

&) Property, Plant and Equipment (PPE)
On iransition o ind AS, the Group has slscled {o continue wih the camying value of 84 of d= propery. plant &nd equiprent recognised 25 al Apri 1, 2020
maasured 35 per the orevious GAAP, and use that carrying valie as the desmed cost of such proparty. ghant and equipment

An ftem of PPE ie recognized as-an assel i it & probable that fulure economes benefits assooiated with the (lem wil fiow 1o the Growp and the cost of the fiem can
b mgssured relinbly.

The cost ol an item of propeny, plan end equipment is measured a1 °

- |ts purehage price. including impart Sufies and non-refundabie purchese faves, after deducting lrade discouits and rebatas

- any costs direcly afifbulaiis o bonging the assel (o Whe location snd condition necessary for it o be capable of cperating in the manner intended by
I'ﬁﬂr'ﬂg!ﬂlﬂl‘ll

- the Infusl estimate of the cosiw of dismanting and removing the itam 2nd resionng he siteon which if is lested, tha obligation which is to b Incurmed eitiber when
the item is acquened or &5 consequence of having usad the iberm during @ paricutar pericd for purposas other than to produce inventones during that penod

- Expengiture incurmed on renovation @nd modemization of PPE on compialien of (ke arginally astmated useful lifa resuling in incraasad (e and/or efficigncy of an
exisbng asset, is sdded o the cost of the related asset. in the carmying amount of =n item of PPE, the cost of replacing the parn of guch an ilem is recognized when
{hal past is incumed If 1he recognition critena are met The camying amount of these parts that are regiaced is derecognized in accordance wilh the dereognition
princlples

- Aftar irdtial recogniticn, PPE 1 carmied at cost less sccumulated deprecsation/amonization and accumulated impaimment [aesas, (I any

- Spar pans procured dleng witn (e Plant & Machinery or subsequanily which meet the recagnition crilgna are capitalized and added in the carmying amaum of
such ftem The camying amount of those spare parts that are raplaced it derecogrized when no fulure ecanomic bensfils am expaciad from N Use of upon
disposal. Other machinery spares ane reated 2g “stores & sparis” farming part of the sventany

- If the cost of thie raplacad part or aaries nspecion & nol availabie, the astimated cost of similar new parte! inepaation 1S weed as an indication of what the cost of
{he mxisling pant inspection component waa when the ilam wes acguired or Inspection camed out

An itam of sropeny, plant and equipment i setecogrizad upon dsposal or whan no fulure econams benefils are expecied from its use or disposal, Any gaen of
lnss ansing on derecognitan of the asset (calcutated as fhe déference batwesn the nel disposal proceads and the camying amount of the aass1) (s included in the
Statamant of Profit and Loss when the 8s3el is derecograed




MANORAMA INDUSTRIES LIMITED
Notes io Consclidsted Financial Statements for the year ended 315t March, 2026

d) Capital work in progress
Expariditure mcurted on assels undar construction (including & project) (s cammied &t cos! undar Capital Wark in Progrsss Such cosis comprises purchase price o
asse! including imporl dulies and nop-refundable taxes atter deducling rase dissounts and rebates and costs that.are directy attnbutabée o bnnging the assel 1o
i location and condilicn necessary for It ta be capsble of oparating in he manner intendad by mansgement

Cost direttly. eftributabe 1o projects under construction include costs of employee banefits. expendduse in relation 10 survey and investgation actvities of the
progects; cost of site preparstion, initial dalivary and handiing charges. insimlislion and assembly costs, professions| fees. expendiure on masntenance-and up-
gradation éle of common public faciies, depreciation on assets used In consfruction of project interest during Sonstruction and ether costs f annbulanie to
construction of projects: Such costs are ascumulaled under “Capital works In progress” and subseguantiy sliocated on systematic basis over major assets, olhar
inan Wand and infrastmicture taciines, on commissioning of prajacts.

Capital Expenditune incurred far creation of faciiies, over which the Group doss not have contral but the-craation of whith (8 essened prncipaty for conerestion of
ine project is capitalized and camied under ‘Capital work in progress” and subsequently aflocated on systematic basis over major assefs, ather (han fand and
infrastrusiure faciities, on commissianing of projects, keeping in view the “Sttibutabiity® and the “Unit of Measwe™ concipds in Ind AS 16- “Property. Plant &
Equipment” Expenditure of such neture incurred after completion of the project. s charged to Statemsent of Profit and Loss

&) Intangible Assets
Intaingible assets acquined separately are measured on injtiEl recognition 5t cost Afer initial recognition, intsngitie assets are carried &l cost less any sccumuiatad
amorisElon and scciimulaied impaiment insses.

Softwars (nol being an integral gan of (e relaled harware] eoquired for miemal use, |s stated a1 cost of acquistion |ess accumuisied Bmormsation and imparment
lesses, Fany

An fem of intangitle acse & deracogrised upon disposal or when no fulure economic bemefits ere expectad from 155 e o disposal Gaing Or lossas ansng fram
derecogniton of &n intangible asset are maasured as the difference batween the net disposal proceeds and the carying amount of ihe assst and are recagnised i
the Statement of Profit and Loss when tha assal i derscognisod

Al Leases
The Group sssesses &l contract inception whather 8 conlrac! & o containg & lease Tnat is, if the cantract convays the right to cantral the use of an (dentified asset
for a period of lime in exchenge for congidaration.

Group 83 a Legses
The Group apgies a singhe recognition and measurement approach for all lesses, except for shon-lerm leases and lpases of low-value assets. The Group
recognisss esse (abiites to make lass payments and right-of-use dssets represending he nght la wae the underlyng asoets

- Right-ol-use assets

The Group recoghises ight-of-use assets al the commencement date of ne lease (Le., the date the underyirg assal i avallable for use). Right-of-use assels are
measured at cost, less any accumulaled depresialion and impairment losses. end adjusled for any remeasurement of lease labdiies The cost of right-ofuss
-assets Includes the amount of lease liabilties recognised, initial direct costs imcurred, and lease payments made 8l or bafore tne commancement date less any
lease incentives recaived. Right-of-use assets 3 doprecisied on a siraighi-line basis over the shorer of the leass term and the estimated ussful lves of ihe
Basats, as followa

- Linkas hold properties - 5 yaers
If ownership of tne leased asset transters to the Geoup ai the end of this sase tesm or the cost reflécts the exerciea of-a purchiase option, depreciation (s cakuiated
uging the estimarsd vastul lite of the agssl

- Leass liabilies

At the commencement dale of the lease, the Group récognisns leese liacifies measured at the present value of lease paymants 19 be made gver the eese fem.
Tha ledss payrmants includs feed paymants (nciuding in sibstence fixsd payments) lezs any Isase incantives recelvable, vanable lease peyments (hat depend on
2n Ingex or & rete; #nd amounts expecied fo be paid under residusl value gQuaranioes. The lease payments also include fhe exercise price of a purchase: cpbon
rasonably carain io be exercised by the Group and payments of penalties for 1Bmminating ine lease. if tha lease term refiscts the Group axercising e optan o
ferminate. Varabls lssse paymaents that do not depend on Bn index or'3 rete are recognised s expenses (unless fhay ans incurred fo produce inveniones) in the
period in which the event or condition that triggers the payment ooours.

In ealeulEing the present vetue of ease: payments, the Group uses #s ncremental borrowing rate 8t the iease commencemant date becausa the intenest rato
impscit n the lease is not readily detenminable. AREr the commencement data, the amount of fease iablliies Is increased to raflect the sceretion of interest and
reduced {or ihe leass payments made, In addition. the camying amount of Iease Habilities s remensured if there 15 8 modification, a change in [ho Base term. a
change in the lzase paymants (& g changes to fulure payments regulling lrom a change in an index or rate used fo determing such lease paymants) of & changs
In the assessmant of an option 10 purchase the undanying asssr.

- Shaori-ienm leases and igasas of low-value asssls

The Group applies the shor-famm isase recognition axemglion 1o its shor-tarm leases of machinery and equipment (14, those ‘eases that have a lease tamm of 12
mesths ar less lrom the commencement dale and do not contain & purchasé oplion!. Il algo agplias the ease of low-value sssals recognition exempbon to leases
of office aguipment that ars considered 0 be low value. Ladss payments on shor-term besses Bnd lesses of low-value sssets dre fecognised 2s expenss on 2
straighi-ling Baas over (he lesse tarm




MANORAMA INDUSTRIES LIMITED
Notes to Consolidated Financial Statements for the year ended 31st March, 2028

gl Revenue recognition
A Sale of Goods
The Group recognises revenue wien control over the promised goods of services 15 ranshemed (o he customer at en amount tnat reflects the consideration 1o
whach the Group axpecs 'o be enblled in exchange for those goods of sapvices. The Group has generally concludad thal d i the. prncipal in As revenue
mrrangements as it ypically controls the goods or services before transfermng tham o e customear

RevenUe is agjusted for vanable coneideration such as discounts. rabates, mefunds, credits. price concessions. incentives. or gther similar ilemas in 8 contract whan
hary are highly srobabie o be provided. The amount of revenue excludes any ameount callected on behaif of third parties.

The Group recognises revenus geneally at the point in tme when the products are delivered to customear or when o (e delversd 1o a camiep far export eale, which
is whan tha control aver praguct 5 fransterred to the cugiomar.

Revenue fram sale of by products are ncluded in revenue

Contract Balances

Conlract Assais

A contract 8sset 15 the nght fo consideration |0 exchange for goods or sarices iransfored & the customer, |1 the Group performs by rangfemng goods or services
Io & customar bafar the cusioma: pays considerabon ar bafane paymen! i§ due. & contract assa! s recognisad for the samed consideration.

Trade Recewables
A recervable i3 recognised when the goods are delivered and to the extent trat it has an uncondiicnal comractual Rght to recelve cash or other financial assats
(2. oy the passage of fime is requited bafore paymant of the consideralor s due).

Contract Liabiiities

A contract labifity is the obligation to fransfer gbods or services 1o @ customer for which ihe Group hes received consideration (or an amount of consicaration
dug] from the customer. I8 cushamer pays consideration before the Group transfers goods or services bo the customer, 3 contrac adility is recognised when the
payment Is mada or tha paymant is due (whichever is sadiar). Conlract Babilitias afe recogresed Ba revenug when the Group performs under the contract including
Advanae receivad fram Cusiomer

Relund Leabilibes.
A redund ligbifity w8 the obligation to rafund seme or all of the consideration recsived (or recaivabla) from the cusiomer and 18 messured 81 the amount the Group
ultmately axpacts it will have to retem to the cestomer including volums rebidies and discounts. The Group updates ds estmaies of refund lisbiiibes &t the and of

each raporling period.

B. Exporis Banafits:

Benefits Brises oh expons of Qoo |Ike sxpar incentives @ resognized on aconsl basis when expons sales are recognized.

C. Intereat Income

Interest income from a financial asset i3 recognised when it is probable that the econamic benofits will Row to the Group and the amount of income can be
measwred reliably Interest income i eccrued on & ime basis, by reference to the principal outstanding and at the effective interest rate epplicable, which is the
rate that exactly drscounts estimated fulure cash receipts through the expecied (Ife of the finandial 3sset 1o that asset’s net camymg amount on initial recogndtion.

h) Deprectation an Property, Plant & Equipment and Amartization of Intangible Assats
Deprecizhan on Property, Plant & Equipment is provided on Written Down Value Mathod Based on sstimated uzeful e of thie sssets which = same 85 envizagad
in schadube || of the Companies Act, 2013

Depraciation on addilions to /deductions frem Property. Plant & Equipment during thie year i3 charged on pro-rals basis from { up fo the date on which the assst is
availabie for use | GEposal

Thie res-dual values. useful lves and method of depreciation of propsmy, plant and squipment (s reviewed &1 each financial year end ard adjusted praspectively, i
appropriats

Where [na |fe and / ar efficiency of an aseet 18 increased dus 1o renovalion and modemization. he expenditure therean along with s unamortized depreciabie
amount is chasged prospectivaly cvar the ravised | remiaining useful Iife determined by wehnical assessment

Spares parts procured along with the Plant & Machinery or subseguentily which are capdalized and addoed in the Garmying amounil of sweh #em are deprasiaied over
the residua? wsadul [ife of the retated plant and machineny or (heer caeful (fe wiechever is lower

Ciiner infanglbie assets | e Compuler Soltaares are amorifzed on & straight line besis over iechnically usef life Le. § years

1} Inventonss
Inveniores are valued af [ower of cosl and nal reafzabie vatue, affer providing for obsolences. ifany,

Coat of siores & consumables snd chemecals are computed on FIFD basis and cost of Raw Materais  Finihed Goods & Goods in Frocess are computed an
\Weighied averags bass

Cost of Wor in Progress ang Finished Googs includes direct matenals, lakbour, conversion gnd propartion of manufactumng overheads incurted in banging the
wventories o thesr present location and candition.

The codl is oslermined yaing weighted average cost formula and net resiizable value k& the estimatea eeling price In the ordinary courte of buginess, lesi fhe
estimatad costs nacassary to make the sala

The by-products ane valued at net realizabla value
J} Borrowing Cost

Borowing coats dirsctiy atiiibutable fo the scquisiion, construction ar produclion of an assol that necessarly takes a substanial panod of tma 10 get ready for iz

milended use or sale are capitalised as pant of the cost of the asset All ather borrowsng costs ane expansed In the period In which they oocur. Bomowing cosis

consist of interest and other costs that the Growp mours: in connection with the borrowing of funds. Bomywing cost alse inciides exchange cfferences to e exaent

regarded a8 &0 adjusimenl o the borowing costs




MANORAMA INDUSTRIES LIMITED
Notes to Consclidated Financial Statements for the year ended 31st March, 2026

k) Income Taxes
Income iax expense represents the sum of cument and deferred tax. Tax is racognised in the Statemant of Profit and Loss. excapt o the axtanl thal @ reiates to
hems racognised direclly in squity or othar comprahensie income |7 which case the tax (s aiso recognised directly in squity ar in other comprenensive income,

Current tax
Currant fax assels and liabdies are massured 3t the amount expacted 12 ba recaverad from of pad to the taxation authorities, based on tex rates ard laws thal
&re enacted or-subsientively enacied at the Balence sheel date.

Dieferred tax
Deferred tax is ﬂmﬂnﬁlﬂ an lnmpn-rary giffarences batwaen the urmnn amounds of assets and Labilities in the financial stalemants and Ihe comespanding bk
nEsas used in the computatan of texabls profit.

Delered {ax llabiliies and s3sets are measured &l the tax retes that are expected to apgly In the penod in which the k=bility & setiled or e aseet realised based
or = rates (and Ex [3ws) that kave been enacted or substantively anacted by the end of tha reporting poricd The carrving amaunt of Deferrad tax kabilties and
asets ane reviEwed &1 the end of each reporiing penod

I} Farelgn Currency Transactions

Trangactions in foreign currency are intially recorded at exchange rate prewvaiing on the dale of fransaction At each Balance Sheet dale monetary ilems
genominaied in foreign cumency are iransiaied at the exchange raies prevalling on thel deie.

Exchange diffarences arising on transiation or seflement of monetary iems are recognised as income or expenses in ihe penod in which they arse in the
Efatement of Profit and loss.

m) Employes Bonofits Expanse
Short Term Employee Benafits
The undizcouniad amouwnl of shart tarm employee benefils expeciad to be paid in excharge for the services rendered by employees are recognised as an
sxpenss during the pencd when the empoyess ender the services.

Fost-Employmant

Defined Contnoation

A defined contribution plan is a post-amployment banefit olan unider which ihe Group pays speaified contributions to a separaie entity, The Group makes specilied
mamihly. contributions towards Provident Fund and Cantributary Pengion Fund. The Group's contiibubion g recogniged ag an expensa in the Statement of Profit and
Loss dunng the penod in which the employes renders the related service

Dafined Banafits Plans

The cott of the defined berel plan and other post-smployment benefils and the present valug of such oblingation are determined using actuanal valuaticng An
aciuanal valuation invalves making various assumptiong that may differ from 2otual developments in the fulure, These include the determination of the diecount
rate, future salary increases mortsity raies and fulure pension increases, Due to the complaxiies involved in the valuaSon and its long-lerm nalure, @ defined
benafit obigaticn i highly sansiive 10 changes in thess sssumplions, All sssumptions ere reviewed al eech reporfing dase.

The Grown has recognized: the gratusty paysble to e employess 83 per the Payment of Gratuity Act 1872 and Leave Encashment Benafis as defired banefit
prans The hability in respect of these bensfils |5 calculated using the Projecied Unif Credit Method and spread over the penod during which the bensfit s axpecied
ta e derheed fram empioyees’ sanvices,

Re-megsurement of gefined benefit piang In respect of pogt-employment are charged o ne Ciher Comprehensive Income

nj Provisions, Contingent Liabilities and Contngent Assets
Provigions are recognsed when the Group has @ present legal or construttive obligation as a resull of 8 past event and |l s probabée that an outflow of resourcas
embodying economic benefits will be reguired to settie the obligation 8nd a reliable estimate can be made of the amount of the obligation. Such provisions are
defermined based on management sstimate of the amownt reguired 1o seftle the ohiigation at the Balance shesl date. When thes Group expects scma or all of a
provision to be reimbursed, the reimbursament is recognised as 3 standalons gssst onky whan the refmbursement is virually cantain.

If the aMect of tha tme valua of money & matenal, provisons ahe discaurted LSRG 3 cuffenl pre-tax rate thisl reflects when appropriate, the risks specific 1o the
ligkality, When discounting is used, tha increase in the prowvisson due lo the pessage of ime is recognised as & finance cost.

Contngant labilities are disciosed on the basis of pdgment of management Thess ane reviewsd al each balance shasl date and sre adjusted to reflect tha cument
management eslimate

Contingent assete are not recognized but ane discicsad in the financial statemants whar inflow of acanomic banefits is prabable

o} Impairment of non-financial assets - property, plant and equipnient
The Group assessss al aach reporting date e io whathar there ia any indication trat eny property, plant and equipmant or group of sssets, called cash generating
units (CGU) may be impared. if any such indication exsts the recoverable #mount of an asset or CGU 18 estimated to determing the extant of impairmant, if any,
Whien |t is not possitie to astimate (he racoverabis amount of 2n inghnedual asael e Group ectimates Me recoverabie amount of the CGU to which the aseeat
balongs

An impairment kss Is recognised in the Statement of Profit and Loss (o the exient. sset's camying amount exceeds Its recoverable amourd. The recovevable
amount s higher of an assel's far value fess cost of disposal end vaiue in uge. Valug in Use & based on the estimated future cash flows, discounted to thair
present walug using pre-iax discount rete that refiects current market asaessmenlts of the time value of money and risk specific 1o the assels

The impasrment Ioss recognised in prior accsunbng period is revel



MANORAMA INDUSTRIES LIMITED
Motas to Consolidated Financial Statements for the year ended 31st March, 2026

p} Share capital and share premium

q

Ordimary shares ane classified as equity. incremental sosts directly atributabis o the issue of new shares are shown n eguty es-a deducton, ret of tax, from the
proceeds
Par value of ihe equily shere s reconded a3 shars capitsl snd the Bmount received inexcess of the par valug is cleasified a5 share premum

Financial Instruments

Financial Assets

Initial recognition and measurement

All Trancal assats and fablliies are intialy recognized at fair value Transaction costs that ase Grectly amributatle 1o he scouisition or msue of financial assels
ang financial llabilties, which are not =t fair value through profit or loss, are adjusted io the fair value on infial recognibon. Pufchass and sabe of tinancial assets
are recogrised usng trade dae accouniing

Subsegquent measuramant

Einancial assels camied at amortised sost

A firancisi gsset 5 measured at amartised cost if it is held within & bus:ness madel whose ohjactive is to hald the assed in ordar o coect contractusl cash flows
and the contraciual ierme of the fnancial assst give risa dn specified dates 1o cash fows that are solely payments of principal and Interesi on the principal amaunt
outstanding

Amumumum:tﬁﬂﬂm Hﬂufmﬁdmﬂnnabumssmndﬂmuah}aﬁﬂm is ackigved by belh collecting contractual cash fows and selling
financial @sseta and the contraciual t2rms of the financial asset give rise on specifisd dales 1o cash flows that are scisly payments of prnipal and interest on ine
principal amount autstanding

Financeal assets at fair value thmough arofit or loss (FVTPL)
A financial assel which is not classified in any of the above calegories are measured al FVTPL

Impairmant of financlal assata

In sccardance with Ind AS 108, the Group uses ‘Expacted Credil Loss' (ECL) moded, for evaluating impairment of financial assets cther tnan those meagured =
fair valus lhrough OCL

Expeciad credit Iosses are measurad through & kass allowanca al an amount equsl 1o:

- The 12-manins expected credit iosses (expected credit losses that resull from those defaul evente on tne financial instrument ihat are possibie within 12 months
afier the reporing date); or

- Full ifetime expacted cradit losses [expectad credit ipsses that result from il possible default svents ovar the life of the financial iInstrumant)

For frade racelvablies Group applies ‘simplifisd approach’ whach requires akpectad lifatime iosses io be rocogrised from initial recegnition of the raceivables, The
Group usas hislorisal gefaull ratas 1o detzrmine impairmant |oss on the portfolio of trade recenables. At evary reporting date these historical dafaunl rates ane
réviewed and changes in tha forwerd looking estmales ara analysed.

Finanscial Liabilities

Initial recognition and measuremeant

All firancial lmbifties @ne: recognized at fair value and in case &f (aans, ned of directly ebiibulable cost Fees of mocurting malure ere dirsclly recognised in [he
Statarnent of Profit and Loss 25 finance cost

Subsaquent measuramant
Financial liabiities are carmesd at amorized cost using the effective inersst method. For trade and other payalies maiunng within one year from the balance sheal
date, ine camying amounls approdimata fair value due o the shor maturity of these instrumenis.

Derecoanition of financial instruments
Tha Group oerecognizes o financhal asssl when the comractusl nghts to Me-casn flows from the financial asset expre or | ransters the financal assel and 1he
transhir qualifies for derscognilion under Ind AS 108, A financial Bability (or a part of 8 financial liabiliyy) s derecognized from the Group's Bslance Sheet when the

obligation speified in the contract |s discharged of cancelied or expires.




MANORAMA INDUSTRIES LIMITED
Motes to Consolidated Financial Statements for the year ended 31st March, 2026

r} Earnings Par Share
Basie anfnings per shars Are calculated by dividing the net profit or loss for the penod attributable 1o eguily sharehalders by weighted average numbar of equity
shares outstanding during fhe perod. The weighted average number of equity sharss outstanding during the period ane adjusited for events of bonus issue, bonus
eiarmant in & nght issue 1o existing shareholders

For the purpose of calculating diuted eamings per share, the net profit or loss for fhi vear atiributaible to eguily sharsholders and the wesghted averags number of
shares oulstanding during the year are adjusted for the effects of sl dilutve polential egquity shares

8} Government Grant
Govemnment grants are recognised mitiaty a% deferrad income when there is ressonable assurance 1hat they will be recebved and the Group will comply with the
condions-assocaled with the grant. Granis thal compensale the Group for expenses incumed are recognised over the penod in wikch e nelated cosis are
Incurred =nd are deducied from the reialed expenses. Grents thal compensste the Group for the cost of an asset ame recognised in profit or loss on 8 systematic
basis over the useful [ife of the related assel

t) Dividend Distribution
[ividand distrisution 1o the Group's sharsholders i recogrised as a Eatility in the Group's finencial statements in the pariod in which tha dividends are approved by
the Graup's sharehotdars.

u) Statement of Cash Flows
Cash ard Cash eguivaiants
For the puerpose of prasentation in the statement of cash Nows, c&sh and c2sn equavalents includes cash on hand, deposits held &t call with financial instiutions,
cthir shart-erm, highly lquid investments with onginal maturities of thrae months or leas (et are readily convedlicie to Known amounts of cash and whach ang
subject to an insignificant risk of changes In valus, and bank overdrans, Howsver for Balance Sheet prasentation. Bank overaratts are classifisd within bomowings
i ewrrent kabiltes

Siptemenl of Cash Fiows is prepared in accordance wilh the indirect Melned prescribad in ihe retevant Accouniing Standard.

¥) Share-based payments
Equity-saftied share-based paymants to employess and athers providing similar sarvices are measured af the fair value of the equity Instruments at the grant daie
Details regarding the determination of the fair value of aquity-settied sharebased fransactions are set outin note 11[g)

Thee fair vaksn desarmined 8t iNe grant date of e equity-setted share-based payments (s expensed on a siraight-line basis over the vesting peniod, based on ihe
Group's estimate of equity instruments that will avaniually vest, with @ comespending increase in equity. At the end of sach reparting yea®, the Growp revises itz
estimale of the number of Squily ingiruments expected to vest The impact of the ravision of the arginal estimates, if any, s recognisad in Statement of profif and
Iess such thal the curmulative expense reflects the revised estimate. with a eomssponding adiustment o the equity-setled empicyes Danofits resene.

The dilutive affect of outstanding cpliong g refiected as sdoitonal share dilution in the computation of diuted earmings per share

23 KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparetion of the Groun's financal statemants requires maneagement (o make judgemenl estimates and assumptians (hat afect the repored amount of revenue,
experses, assels and labities and the acGrouping disclosures. Uncertainty aboul these assumplions ahd esfimates could resull v outcames trat requane & malenal
acjusiment 1o he camying amoun? of assets or labilites affected in futyre perods

|} Depraciation | amortisation and useful lives of proparty plant and equipment | intangible assets
Propery, plant and aquinment / intanginds assels are depreciated | amonised over their estimated usaful ives, afier 3king into account estimated residuwal valus.
The eafimated useful ves and residual values of the assets && reviewed snnually in order fo determine tha ameunt of deprechation / amaortisation to ba recorded
during any reporting period The useful lives and residusl values are based on the Company's histoncal experience with simiar assels and teke Mo account
anticipated technological changes and olher related maters, The depreciation | emorlisetion for future periods @ fivised If IRere are signficant changes from
previows asimates

il} Determining the lease term of contracts with renewal and termination options — Group &5 lesses
Tha Group determines ihe lesse term as ihe non-cancefiable term of the lease, together with any panods coversd by an option 1o exiend e lease f 4 =
ruasonably ceran 1o be exercisd, or any peniods covered oy an option to tarminate the lease, if it s reasonably certain nof to be exercised.

The Group has only one lease cantracts that inslude extension and terminabon options. The Group spplies udgement in evaluating whather it s reasonably certain
whether or not 1o exencise the option io rerew or terminate the 'sase, Thad w, it considers @il relevant factors that create an soanamic incentive far i 10 exarcise
sithar the renewal or lermination. Afler ihe commencement date, the Group resesesses the laass tarm of thara & & ggnificant evant or change in circumstances thal
i5 within 173 control Bnd affects its atdfy io exercise or not o exercise e opbian 10 rensw or to terminale:

The Group included the renewsl period a5 part of tha laaga tarm for leaass of aroperties with longer non-canceliable periods (Le,, & yoars) &m0 not includeq &8 parn
of the lease ferm as these are not reasonably certain to be axercised Furthermore. the periods covered by lermination opfions are included as par of the leaase
term ony when they ane reasonably carain nal bo be exerdized

i) Leases - Estimating the incremental borrowing rate
The Group cannal readily dielerming the inlesest rate impici in the 18ase, iharsfore, # gses iz incremental borrowing rete (1BR) to measure Isase llabities. Tha BR
|5 the rete of iIntesest that the Group would have jo pay 1o borrow cvir @ similar ferm, and with & similar security, the funds nacessary to obtain an esset of a similar
value fo the right-of-use a3sel in & similar economiz envimnment. Tne [BR therafore reflacts what the Group 'would have o pay’. which requires estimatan when
o observable rates are avallble The Group astimates the 18R using observable inputa (such as marke! interest rates | whan avalable and i& requdred 1o make
cartain entiy-speciis astimales




MANORAMA INDUSTRIES LIMITED
Motes to Consolidated Financial Statements for the year ended 31st March, 2026

iw] Amortization of leasehold land
The Group's lsase ssset classes primarly consist of (sases for indusingl land The legse premium I3 the fair velue of lend paid by fhe Group to the siate
govermnment gt the tme of scqulsiton and there |s no lisbility st the and of lsase term. The isass premwm paid by the Group has bean amorized over the Gase
perod on a eyslematic basis and classifisd under ind AS 16 and therefors, the requirements of ooth ind AS 118 and ind AS 17 .85 1o the period over which, and the
manner inwhieh, the right of use &ssel [under Ind A5 118) arthe saset ansing from the finance |lease (under Ind A5 17} amortized ara simiar.

v] Recoverabiiity of trade recelvable
Judgemenis are requined in assessing tha recoverabllity of overdus irade recewvebles and delzrmining whether a provision agams! those recewvables is required.
Faclors cansidered include the period of overdues. the amourd and fiming of anticipatod fulure sayments and the prabagility of defacit

vi) Provisions
Provisions and |abdibes are recognized in the pancd when | becomes probable thal thers will be- a fusure autfiow of reeources resulling from past operations or
evenls nd the amourt of cash cutfiow can be refiably estimated. Tha timing of racegnifion and quantification af (he |abdity requires the appication of judgement to
existing facts and circumstances. The carmying amaunts of provisions and (abdies are reviewsd reguiary and revised o tske account of changing facts and
clreumsiances

wli) Impairment of non-financial assats
The Group Bssesses al each reporiing dale whelher iberg s &n indicatson hat &n assel may be impawed. H any mdicabon exisls, the Growp estimates 1he assel's
recoverable amounl An assel's recoverable amount is the higher of 3n aisels or Cash Genafating Units (CGL's) Tar value less costs of disposal and its value in
usa It is Setermened for an individizal agset, uniess the asset does nol ganerale cash inflows that are largely independent of thase fram olhver assets or 3 groups of
assEls Where the camying amount of =n asset or CEL axceeds #s recaverable amaount the ssset is considensd impaired and @ wiithen down 10 1§ recovarate
‘amount.

In assessing value i1 use, the esimated fulure cash Yows are discouriad 1o their present value using pre-fzx discount rate that reflects current marked
assessmants of the tme valoe of money and the riaks spaciic to the azset In determining fair vaiue lass costs of disposal. recent marke! irangactions ase tsken
into accaunt, if ne such transactons can be identfed, an appropriate valugtion modal is used

will) Measurement of defined benefit obiigations
The maasurament of gefingd benef and ciher pogi-empléyment benafits abdgations zre detarmined wsing acluaral valuations. An schesrial valuation vohes
making various essumpticns that may differ from actual developments in the future. These include the detarmination of the digcount rate, fture salary ncresses,
martlity rates and fulure pension increasas. Due to the compiaties inveived In the vakeation erd i3 long-term nature, @ defined benefit obligation 16 hghly
sENSiEve to changes in these assumptions. All assumpliang are reviewed &l esch reporiing delz

2.4 Mew and amended standards
The Groun hes not early sdopled any standards, amendments that havi been issued but ane not yet affectivenotified,
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MANORAMA INDUSTRIES LIMITED

Notes to Consolidated Financial Statements for the year ended 31st March, 2026

Note 5 : Right of use assets

Carrying Valus
Asan 1 April 20024
Addition

Deletions

Az on 31 March 2025
Adaditon

Daletions

As at 37 March 2026

Accumulated amortisation
As an 1 April 2024

For the year

Deletiong

As on 31 March 2025

For the year

Deletions

As at 31 March 2026

Net block
As on 31 March 2025
As at 31 March 2026

Mote & Other financial assets

(Unsecured, considered good)
Security deposils

Balanice with banks in deposit accounts (maturity more than 12 months)

Interest accrued on deposits
Interest on security deposits

Interest accrued on fixed deposits

Note T Other assets

(Unsecured, considersd good)

Capital Advances

Sacurity deposil with govt. & others
Advances other than capital advances
Advance o Vendor

Advance o emplovees

Prepaid expenses

Balance with revanue authorities & olhers

Leasehold Total
proparties
Pinlacs ®in lacs
18532 165.32
165.32 18532
165.32 165.32
26 18 2618
26.18 2618
3308 33.06
58 24 5524
139.14 138.14
106,08 106.08
MNan-current Current
As at As at A= at As at
31 March 2026 31 March 2025 31 March 20268 31 March 2028
¥in lacs ¥ in lacs ¥in lacs Pinlacs
2862 1365 278 0.37
477121 454 95 - .
= & 16,18 14.23
3.0 382 - -
751 0.27 4751 E0.56
481036 452,80 66.46 75.16
Non-currant Curramt
As at As at As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2028
¥in lacs Finlacs ¥in lacs Ein lacs
8370 488.04
2659 46 23615
- . 213989 851.13
= . 158.68 18,46
25.57 2213 3s7.09 27545
- - 210598 264188
348.73 745.32 4.,881.65 3.887.73




MANORAMA INDUSTRIES LIMITED
Notes to Conzolidated Financial Stalements for the year anded 31st March, 2026

Notz B Inventories

{valued at lower of cost or net realisable value)

Raw Materials fincluding in fransit stock of 1148651 lacs (2025 #1888 38 (acs)]
Finished goods [including in transit stock of ¥ 6927.98 lacs (2025 ¥ 1022 .40 |acs)]
By produc! [including In transi stock of  34.07 lacs (2023 ¥ 44.84 lacs]
Chemicals

Stores and consumanlas

Note: Details of inventories pledged against borrowings is prasentad in note 13 and 17

Note 8 Trade Recelvables

Trade recaivables, considered good - unsecunsd
Trade receivabies which have significant increase In cradil risk
Lazgz: Provision for expected credil lass

Note! Details of {rade receivables pledged against borrowings is presented in note 13 and 17

As at As at
31 March 2028 21 March 2025
¥in lacs Fin lacs
43 808,77 40,800.37
2588620 12.341.B6
1.825.65 1,075.11
405.01 31885
751.04 512.08
T27T7.66 Eﬂ.ﬂ!
As at As at
31 March 2026 31 March 2025
¥inlacs ¥inlacs
6.245.13 10,172.82
14.28 1.82
14.28 1.82
5,243.13 10.172.82

Mo trade or other receivable gré due from directors or other officers of the company eithar saverally or jointly with any other person. Nor any frade or ofher
recelvable ara due from firms or private companies respectively in which eny director is & partner, a director or a member except disclosed in note 29.

3s arch 6 and March 3 5:
Outstanding for following periods from Due Date of Payment as on 31,03.2026
<GMonths | ° ".:,E"" 1.2 Years 2.3 Years > 3 Years Total
;:j Undispuled trade Receivables- Considenad 6.240.08 0.38 0.02 8,64 B §.249.12
i) Undisputed trade Recalvablas- Which
have significant incresse in Credil Risk Qof ir it 0:t 1438
(i) Undisguted trade Receivables- Gredit >
Impairad
(iv) disputed trade Receivables- considerad .
goods
{v} disputed irade Recaivables- Which have -
igrii i ir Risk
{vi) dispuled rade Receivables- Credit =
Iimpaired
Outstanding for following periods from Due Date of Payment as on 31.03.2025
Particulars <EMonths | ° 1,':?:':"1 1-2 Years 2.3 Years >3 Years Total
gi:':: isputed trade Recelvables- Considered) 4 120,05 1069 3278 0.25 . 10,172.82
(i} Undizputed trade Receivables- Which
have significant incraasa in Cradil Risk 309 114 e
(Hi} Undisputed trade Recavables- Cradit 2
Impaired
{n) disputad trade Recaivables- considensd
goods
{v] dispuled frade Recanables- Which have >
significant increase in Cradit Risk
{vi) disputed trade Recelvables- Credit B
Impaired
Asg at As at
Mote 10 Cash and bank balances 31 March 2026 31 March 2025
Finlacs Pinlacs
Cash and cash equivalents
Balance with Banks
- in current aooounis 291,28 22B 87
- in cash credivOD accounts (debit balanca) Ty 638.55 -
- in deposits iquid ’3’}73—-43?\;\ 27,51 -
Cash in hand *"'5? h! D‘I.L 36.71 36.34
e \' | 994.05 285.21
Other bank balances - W VO
Balance with Eanks v 7
- in deposit accounts I 8.393.12 §,568.16
- in unpaid dividend account o 027 0.19
8,3931.38 8,569.35
9,387.44 9,834.56

Note: Deposits with banks aggregating to ¥ 982 46 lacs (2025 ¥ 49,26 Iscz) has been pledged with banks against margin money towards working capitzl

frciiities



MANORAMA INDUSTRIES LIMITED

Motes to Consclidated Financlal Statements for the year ended 31st March, 2026

Mote-11 Equity Share Capital

Authorized Capital
15,00,00,000 (P.Y. 15,00,00,000) Equity Shares of 22 each

lssued , Subscribed & Paid Up Capital
5.97.08,530 (P.Y. 5,85.89,050) Equity Shares of T2 each

(a) Reconclliation of the Equity shares cutstanding at the beginning and at the end of the reporting period.

At the beginning of the reparting period
lesued during the period
At the end of the reparting period,

As at As at
31 March 2026 31 March 2028
¥in lacs Fin lacs
3,000.00 3.000.00
—3.000.00 3,000.00,
1,184 17 1,191.88
148417 1.!'!1.2!_
In Valug In Numbars
As at As at As at As at
31 March 2026 31 March 2026 31 March 2026 31 March 2025
Tin lacs ¥ in lacs Nos. Nos.
1,181.88 1,191.88 595,899,050 595,89 050
2.18 - 1,08 480 .
1.194.17 119198 58706530 __ 53580.050

(b) Terms & Right attached to equity shares

Tha campany has only one class of squity shares having a par valua of 3 2 per share. Each Holder of equity share is entitied to one vole per share, In
the event of liquidation, sharshadlder will be entitlied o receive ramaining assets of the company after distribution of el preferential amount. The
distribution will be in proportion to the member of equity share held by the share holder

¢ The company has not allotted any equity shares as fully paid up pursuant to contracts withoul payment being received in cash/allottad as fully paid up
by way of bonus shares issuedbuy-back of shares in the iast § years
d) There ara na contracts or commitments for the sake of shares or disinvestimenis.

&) Details of shareholders holding more than 5% shares in the Company

Az at 31 March 2026 As at 31 March 2025

Equity shares of £ 2i- gach fully paid Number % of holding Number Yol holding
Ashish Ramesh Saral 27568720 46.17% 2.51 B4 158 42 26%
Smt. Vinita Saral 45 67,292 7.65% 45 57.202 T.66%
Smt. Ritu Saraf 4236895 7.10% #2.36,395 T.11%

3,83,72,907 60.82%  3,39,87,845 57.03%
) Details of shares held by promaters at 31st March, 2026,

Mo, of Shares | Mo, of Shares as % of total % Change during
Promoter Name as al 31.03.2025| at 31.03.2026 shares the year

Ashish Ramesh Sarafl £.51,84 158 2.75,68,720 A45.17% 3.82%
Smt. Vinita Saraf 45 57292 45 67,292 7.65% £.01%
Shri Agastya Saraf 13,40 978 148,697 0.25% o2 O0%
Shri Shrey Saraf 13,40 978 1.48,6897 0.25% -2.00%

g) Details of Employee Stock Option Flan:

Manorama Industnes Limited Employees Stock Opfion Plan 2021 (MILESOP 2021) was approved by the shareholders of the Company on 28th
Saptember. 2021. Tne plan is designed lo provide incentives to all the employees to deliver long ferm retums. Under the plan the employees would be
granted stock options which wauld carry the right to apply for aquivalent number of ordinary shares of the Company of the face value of 8 2 each st a
price to be determined by the Momination and Remunearation Committes of the Company, The total number of aplions to be granted under the Scheme
would be 1191980 no, of equity shares [ ¥ 2 each. The grant of options hes to be sccepted by the employees within one month from the date of the
grant and would vest after one year from guch date in 4 annual tranches of 25% of the options granted. The oplions once vested have fo be exgrcised
within 3 menths. In accordanca with the plan the Nemination and Remuneration Committes of the Company on 8/2/2022 has granted 98000 options o
certain eligible employees. Such options will west in 4 tranches starting from 2023 Furiher, the Momination and Remunaration Committaa af tha
Company on 12/05/2024 has slsa granted 180000 options to certain eligible employees and such options will vest in 1 trench stariing from 2025, the
options have to be axercisad within a pariod of 3 months. The exercise price for 1st grant is at @ 10% discount on the market price of the shares ag on
grant dale | & ¥ 238 20 and for 2nd grant [s ® 251.00,




MANORAMA INDUSTRIES LIMITED
Notes to Consolidated Financial Statements for the year anded 31sk March, 2026

The Share options siutstanding at the snd of the yaar have the follawing expiry dates.

Lapse
5 If not exercise
Exercise schedule i
Option vestod within 3 months | __ Within the
Vesting Schedule sproad over 4 years From dats o axarcise period
i vesting the shares will be
added back to
Cate Percentage Ho. of shares ESOP pool
On eomplasion of 12 monihs from the dste of 08-02-2023 25% 24500 07-05-2023 08-05-2023
grant 08-02-20:22
On compieticn of 24 months from the date of 08-02-2024 25% 24500 07-05-2024 08-05-2024
qrant 08-02-2022
On completion of 35 moning from the dete of 08-02-2025 5%, 24500 07-05-2025 05-05-2025
grant 08-02-2022
On complation of 48 monihs from the date of 08-02-2026 2% 24500 O7-05-2026 08-05-2026
grant 08-02-2022
On complaticn of 12 momhs from the dete of 11-05-2025 100% 180000 11-08-2025 12-08-2025
grant 12-05-2024

Thiz fair value of the options, calculated by actusrial valuer was estimated on the date of grant using the Black-Scholes model with the follawing
significant assumptions

Farticulars Assumptions
Rusk free interest rale {in %) 5.58%
Valatility {in %) 53.00%
Dividend yiald {in %) 0.04%
Attrition rate 1% 1o 5%

Thie voiatility of the options is kased on the historical volatility of the share price for the last one year as on the date of grant.

Details of weighled sverage exercise price and fair vaiue of the stock options granted at price below market price (on the date of grant)

Taotal optians granted 2.58,000
Weighted average exarcise price {in ¥) 248.50
Waeighted average fair valus (in ) B17.72
The movameni in the scheme is sl oul a5 under
Manorama Industries Limited Employees Stock Option Plan 2021 -
Year Ended
31st March 2026 31st March 2025
Weighted Weighted
ocberiet Optlans Avarage axercise Options Average exercise
price price
Amount Amount
Number fin®) Number Tin ®)
Outstanding at the beginning of year 216800 248 50 54750 238 20
Granted during the year 0 0.00 180000 251.00
Exarcised during the year 109480 248.897 4] 0
Forfalted during the year =] 0.00 18250 236.20
Expired during the year BETTOD 25048 a 000
Outstanding &t the end of the year 18250 236,20 218500 248 50
[Exercizable at the and of the year (Options which have vested) 18250 236.20 216500 248 50
Number of Equity Shares of Rs 2/ each fully paid up to be issued on 18250 23620 216500 248,50
axercise of option

The expecied life of the share options is based on historical date and cument expectations and & not necessarily indicative of exercise patterns that may
ocour. The expected volatility reflects the assumption that the historical volatility aver & period simiiar to the life of the options is Indicative of future
{rends, which may not necassarily be the actual oulcome.




MANORAMA INDUSTRIES LIMITED
Motes to Consaolidated Financlal Statements for the year ended 31st March, 2026

Mote-12 Other Equity

Securities Premium

Balance as af the baginning of the yesr

Add: On dccount of isue of equity shares ESOP

General Reserve
Balance as at the baginning of the year
Add: transfer from Share based payment resene

Share Based Payment Reserve
Baiance as at the beginning of the yvear
Lasgs- Transfer to ganeral rezerve

Add- As par actuarial valuation

Exchange differences on translaling the financial statements of the foreign operations
Batance as at the beginning of the yvear
Add/{less)- For the period

Retained Earnings

Balance as at the beginning of the year

Add- Met Profit for tha year

Addi{less) - Other Comprenensive Income for the year
Addiiless) - Final Dividend Paid

Met surplus in the staterment of profit and loss

Notas:
{I} Securities Pramium

As at As at
31 March 2026 31 March 2025
¥in lacs ¥in lacs
16,557 67 15,557 .87
270.38 .
15,827 06 15,587.57
173841 -
1.735.41 -
1.667.66 122.53
{1738.41) 5
23524 1.53513
15348 1,657.66
G6.66 <
(223 66) B6.66
{217 .00) .66
2755832 16,828.72
22.481.80 10,878.95
{177.56) (10.58)
(357,68} {238.40)
48 514 B7 27.558.32
!IIE'_I !i;; ﬂlm1

Sacurities pramium is used to record the premium recaived on issue of shares. It is o be wtilised in accordanca with the previsions of Companies Act,

2013
(il} General Reserve

Genersl Reserve is available for peyment of dividend and buy back of equity shares as par the provisions of Companies Act, 2013

{iii) Share Based Payment Reserve

The share cptions-based payment reserve is used to recognise the grant date fair value of option issued to employees under Employee stock opticn

plan
(iv) Retained Earnings

Retained aarmings are tha profite and gains that the Company has eamed till date less any transfer to General Resarve, dividends or otheér distributions

made to sharaholders.




MANORAMA INDUSTRIES LIMITED
Notes to Consolidated Financial Statements for the year ended 31st March, 2026

As at As at
Wote-13 Long Term Borrowings 31 March 2026 31 March 2025
Pinlacs Pin lacs
From banks {secured) 333514 4 78032
Other Loans from banks (secured) T48.11 663,65
4,083.26 542387
Less- Current Maturities of lang term borrowings (refer note 17) 80202 1,138.58
3.281.24 4,285.39
Nature of security and terms of repayment for secured borrowings: -
Baorrawings Rate of interest | Security Terms of rg ent (EMI)
From Ta ‘{
State Bank of India 9.15% Tarm loan of ¥ 4000 |acs is secured by hypothecation of entire plant & 15-0ct-23 15-Mar-20
machinery instailad from bank finance and 1sl exciusive charge on
the entire maveablaimmaovable fixed assets related to term loan from
bank The lzan ls further sacured by personal gusraniee of promeoters
and directors of the company
State Bank of India 9.25% Working capital term loan (GECL) of 7 458 lacs is secured by 2nd 26-Mar-22 26-Mar-26
charge on the entire current azsets purchased/ buill up from bank
finance and margin amount. The loan s further covered under
Emergengy Credit Line Guarantes Scnama (ECLGS)
State Bank of India g 25% Waorking capital term loan (GECL 2.0 Extn) of 6529 |acs s secured by 25-Dec-24 £5-Nov-28
2nd charge on the antire cument assets purchased! built up from bank
finarce and margin amount. The ioan is furher covered under
Emergency Credit Line Guarantes Scheme (ECLGS),
Barnk af India 9.325% Working capital term loan (GECL 2.0) of ¥ 162.10 lacs is secured by  30-Mar-22 30-Mar-26
18t parl passu charge on entire current assets neleding stock &
receivabies excluding FORs hald by peer banks as exclusive collateral
security and also secured by 1st pari pessu charge on equitable
morigage of land and buding of the company alongwith planmt &
machinery and other fixed assets both present and fulure. The loan 5
further covered under Emergency Credit Line Guaraniee Scheme
{ECLGS),
Bank of Indiz 8.25% Working capital term loan (GECL 2.0 Extn) of ¥ 240 lacs s secured by  D3-Feb-23 09-Feb-27
1st parrl passu chamge on entire current assets including stock &
receivables excluding FORs held by peer banks as exclusive collateral
security and also secured by 1st pari passy charge on egquitable
martgage of land and budiing of the company alongwith plant &
machinery and othir fixéd assets both present and future, The loan is
further covered under Emergency Credit Line Guarantee Schame
(ECLGS).
Bank of Maharashira 8.25% Warking capital term loan (ECLGS 2.0 Extn) of ¥ 383 lacs is secured D4-Fab-24 04-Feb-28
by 2nd pard passu charge with tha existing credit faciilies in terms of
cash flows (including repayment) and security, with charged on assels
financed under the scheme. The loan is further covered under
Emerency Credit Ling Guaraniee Schame (ECLGS).
Axis Bank Ltd 9 25% Working capital term loan of ¥ 1260 lacs Is secured by Second Pari 01-Sep-22 Oi-Jul-28
Passu Charge on the sxisting Security with the bank (Except PG).
bath primary and collateral as captured under the cash credit facifities,
presantly secured to the bank for s existing credit facilities (along
with ECLGS lenders).
Fedsral Bank Lid,, Axis  89.00% - 10.70% Hypothecation of Vehicle C1-Apr-18 20-Feb-33
Bank Lid.. Bank of
Baroda & Bank of India
As at As at
Mote-14 Deferred tax (asssts}liabilities 31 March 2026 31 March 2025
Fin lacs ¥ in lacs
Temporary differences on account of PPE & Other intanglole assets 533.03 476.59
Temparary differances on azcount of ROU 126, 70) (35.02)
Temparary differences on account of Employes Banafits (224.22) (88.88)
Cither temporary differances {24.73) (38.70)
Temporary diffierences on account of Lease Liabilities 29,79 38.73
Provision for Expected Credit Losa on trade réceivables {3 59) (0.486)
Deferred tax (asseta)/liabllities (net) _283.58 352.57




MANORAMA INDUSTRIES LIMITED
Notes to Consolidated Financial Statements for the year ended 31st March, 2026

As at As at
31 March 2026 31 March 2025
RECONCILIATION OF DEFERRED TAX (ASSETSILIABILITIES {NET} #in lacs Fin lacs
Deterred Tax (Assatsi/Liabilities
Deferred tax liabiity ! (assets) at the beginning of the year 36257 430:08
Temporany'diffsrences on accaunt of Property, plant & eguipment 5534 (4570
Temporary differences on gceount of ROU B3z 3502
Temparary differences.on acoount of Employae Benefifts {135.54) {2812)
Temporary differences on account of Lease Lisbilities (6,53) |7
Otner temporary differences 1137 (10.28)
Provision for Expacted Cradit Less on trade recelvablos [3.14) £.61
ODEFERRED TAX LIABILITIES | (ASSETS) AT THE END OF THE YEAR 283.58 35257
Non-Current Currant
As at As at As at Asat
Mote-15 Other labilitles 31 Warch 2026 31 March 2025 31 March 2026 31 March 2025
Fin lacs ¥ Inlacs T in lacs Finlacs

Advance fram customers - . 97820 B3 57
Statutory Lizbifities - - 58711 22276
Dzferred capital subsidy £3.17 8060 7.33 743

53.17 60.50 1.572.68 2317

Mate: Deferred capitsl subsidy e Government grants have been racelved for the purchase of cerain ltems of property, plant and equipment, Thers ars
na unfulfillzd conditions of contlngenaies sttached to these grants.

Long-term Short-torm
As at As at As at As al
Nate-16 Pravisions 31 March 2026 34 March 2025 31 March 2026 31 March 2025
2 in lacs ¥ inlacs Tin lacs ¥ inlacs
Prawision for employee benefits
- Provision for Graluity H53.26 149,33 Bk 1 14 62
- Provigian for leave encashment 156.68 37.86 11.02 433
Ti9.94 187.20 4239 18.02
As at As at
Hote-17 Short Term Borrawings 31 March 2026 31 March 2025
¥Finlacs T in lags
Warking cepital facilities from banks repayable on demand {secured) 31.345.35 4765567
Loan from dizectoss (st subsidiary company) repayable an demand {unsecurad) 2595 -
Curren! maturities of long lerm borrowings (refer nole 12) ap2.02 113858
32176.33 43,798.25

Terms of borrowings:

Working Capital facilities from banks sre repayable on demand and are sacurad 3= follows:

- Hypothegation of stock and recelvables

- Packing credlf lmits againsl hypolhecation of stock meant for export

- Becond parni peesu charge on Indusirizl lend bullding, plaal and machinery of Birkani Plant of the compaiy for credit fagiity from Banks,
- Fersonal Guarantes of Vinita Saraf, Shrey Saref, Gautam Pal and Ashish Sarafl, prometersidiraciors of the company.




MANORAMA INDUSTRIES LIMITED

Notes to Consolidated Financial Statemants for the year anded 31st March, 2026

Mote-18 Trade payables

- total outstanding cues of micro enterprises and small enterpnsas
- total outstanding dues of creditors other than micro enterprises and small enterprises

As at As at
31 March 2026 31 March 2025
¥ in lacs ¥in lacs
B.65 64.39
§.072.91 1.384.32
5,081.87 144811

Particulars Outstanding for Following periods from due date of Payment as on 31,03 2026
<1 Years 1-2 Years 2-3 Yoars >3 Yoars Total
i} MSME Bag - - - B85
(i) Others B2 75 15808 478 10,30 ao0r2e
(i) Dssputed Dues- MSME - - - - -
(v} Disputed Dues- Others i F
Total 9,081,687
Qutstanding for Following perlods from due date of Payment as on 31.03.2025
Particulars
<1 Years 1-2 Years 2-3 Years > 3 Years Total
(i} MSME 6433 , . . 54.38
(it} Cthers 137072 702 344 314 1384 32
{id) Dsputed Duas- MSME = = 3 = -
(v} Disputed Dues- Otrars = p
Tatal 144871
As at As at
Note-19 Other financial Habilities 31 March 2026 31 March 2026
Finlacs ¥in lacs
Interast acérued but not due 4638 10.80
Payable to directors 686.61 161,68
Payabls io related pariies B37 18.47
Unpaid dividend 0.27 0.1a
Forward pramium payable 2.330.83 -
Craditors for capital goods ‘ 17B.55
Provision for expenses 479,76 GG, 22
:Iﬂ.ﬂ 1.035.91




MANORAMA INDUSTRIES LIMITED

MNotes to Consolidated Financial Statements for the year ended 31st March, 2026

Note - 20 Revenue from operations 31.03.2026 31.03.2025
% in lacs ¥in lacs
Sale of products and by-products
Domestic 58,945 50 20,776.56
Exports 77,289,893 55,832.74
1,36,235.43 76,709.30
Other operating revenues
Duty Draw Back 15.32 10.85
Exports Incentives 360.46 244 .42
Sale of scrap B2 67 119.62
438.46 374.89
Total 1,36,673.89 77,084.19

Ind AS 115 Revenue from Contracts with Customers

The Group recegnises revenue when control over the promised goods or services is transferred to the customer at an
amount that reflects the consideration to which the Group expects to be entitied in exchange for those goods or services.

The Group has assessed and determined the following categories for disaggregation of revenue:

Particulars 31.03.2026 31.03.2025
Revenue from contracts with customer - Sale of productsigoods 1,36,235.43 76,709.30
Other operating revenues 438.46 374.88
Total Revenue from operations 1,36,673.89 77,084.19
India 59,383.96 21,151.45
Dutside India 77,289.93 55,932.74
Total Revenue from operations 1,36,673.89 77,084.19
Timing of revenue recognition

At a point in time 1,36,673.89 77.084.18
Total Revenue from operations 1,36,673.89 77,084.19
Contract balances

Trade Receivables (refer note 9) B,249.13 10,172.82
Contract Liabilities

Advance from customers (refer note 15) 978.20 83.57

Trade receivables are non-interest bearing and are generally on terms of advance or credit period ranges of 1 to 120
days. In March 2028, ¥12.46 lacs was recognised and In March 2025: ¥ 26.26 lacs was reversal towards provision for
expected credit losses on trade receivables.

Contract liabilities include short-term advances received from customers to deliver manufacturing goods.

Amount of revenue recognised from amounts included in the contract liabilities at the beginning of the year ¥ 93.52 lacs
(previous year ¥ 21.10 lacs) and performance obligations satisfied in previous years ¥ NIL (previous year # NIL)

In accordance with paragraph 34 of Ind AS 108 — Operating Segments, the Company had revenues from the following
external customers amounting to 10% or more of its total revenue during the year only:

Customer (DX r\\ 2025-26 % of Total
é’hﬁ N2 Revenue

Customer A L" { \_ i ] 28,573.91 2091
a\ =/

Customer B AN o/ 26,467.80 18.37

The revenues from the above customers were generatedfrem dhe8'Company's total revenue from operations. The identity
of the customers has not been disclosed in accordance with ind AS 108.




MANORAMA INDUSTRIES LIMITED

Notes to Consolidated Financial Statements for the year ended 31st March, 2026

Note-21 Other Income

Interest Income
- on fixed deposits
- on others
Unwinding interest on deposits
Foreign exchange gain
Profit on sale of property, plant and equipment
Amortization of deferred capital subsidy
Other miscellansous Income

Note-22 Cost of Materials Consumed

Seeds

Opening Stock
Add:- Purchases
Less- Closing Stock

Chemicals
Opening Stock
Add:- Purchases
Less- Closing Stock

Other raw materials
Opening Stock

Add;- Purchases
Less- Closing Stock

31.03.2026 31.03.2025
#inlacs ¥in lacs

740,24 73143
15.25 1365

1.10 0.82

22322 1,065.73
33.80 9.40

7.323 7.33

14,38 272.08
1,035.32 2,100.42 .

31.03.2026 31.03.2025
¥inlacs ¥in lacs

40 797.23 2240145
55 B46 B2 47 23617
42 BOg .82 40, 797.23
53,745.23 28,840.39 |
318.85 20388
1.481.79 1.065.24
405.01 31865
1,395.43 8950.58
214 559

33 456 .87 7.558.78
1,006.95 314
32,493.06 7.561.23
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Note-23 Changes in inventories of finished goods, by-product

and stock-in-trade

Clpeni'ng Stock
Finished Goods
By Froduct

Closing Stock
Finished Goods
By Product

Note-24 Employee Benefits Expense

Salary, wages and oiher benefits
Contribution to provident and other funds
Gratuity expense

Leave cbligation expense

Employees compensation expense

Staff welfare expenses

Note-25 Finance Costs

[nierest expenses
- on working capital facilities
- on Lease liabilities
- an vehicle loans
- on others
Other borrowing cost

Note-26 Depreciation and amortisation expense

Depreciation on property, plant and equipment
Amaortization of intangible assets
Amortization of right-of-use assets

31.03.2026 31.03.2025
¥ in lacs Zin lacs
12,341.86 15.607.05
1,.075.11 22528
13,416.98 15,832.33
25,886.20 12,341.86
1,829.65 1.075.11
27,715.85 13,416.98
-14,298.87 ,415.
31.03.2026 31.03.2025
Z?inlacs ¥in lacs
6,489,682 3.297.35
g88.45 79,12
182.51 54.54
129.96 18.31
23524 1,535.13
85.15 1477
—LZELE 4,999,214
31.03.2026 31.03.2025
% in lacs Finlacs
3,528.88 3,643,320
11.75 11.50
60.29 38.30
1.81 127
184,51 224 .36
of 3,918.74
31.03.2026 31.03.2025
¥in lacs #in lacs
243710 2,187.21
895.00 -
33.06 26,18
2,565.15 2,213.39
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Mote-2T Other expenses

Consumption of stores and spares

Pawer and fuel

Labour charges

Processing Charges

Insurance Expenses

Rent

Rates & Taxes

Repairs and maintenance
-Plant and machingry
-Others

Lab expenses

Security charges

Travelling Expenses

Communication expenses

Printing and stationery

Legal and professional

Commission and brokerage

Sales promotion expenses

Freight outwards and other selling expenses

Packaging expenses

Provision for doubiful debts

Auditar Remuneration

Corporate social respongibility

Bad debt written off

Miscellaneous Expenses

=

a7 Pl i

31.03.2026 31.03.2025
%in lacs Tinlacs
786.91 458.14
3,678.54 2,963.57
827.02 649.08
3,967.86 1,435.97
348.03 374.05
558.31 354.67
130.17 76.97
21.83 28.30
173.40 23237
216.18 215.09
185.11 133.77
1,908.48 1,328.48
50.64 28.61
104.90 91.68
822.54 621.97
80.18 225.85
217.01 104.27
3772.78 2,927.00
1,094.83 661.90
12.46 (26.26)
49.82 15.00
166.15 90,61
1.59 26.32
789.13 443.55
19,874.84 13,677.32
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Note 28 Eamings per share

Profit / {'Luss} after tax

Weighted average number of equity shares used for caloulating basic earnings per share
Weaighted average number of equity shares usad for calculating diluted eamings per share
Face value of Equity Shares (in #)

Eamings per share- Basic (in )

Eamings per share- Diluted (in T}

MNote-29 Related Party Disclosure
a) Related Parties
Manorama Earth Privata Limited
Manorama Africa Limited

Manorama Savanna Limited - Nigeria

Manorama Mena Trading LLC
Manorama Africa Benin

Manorama Africa Savanna IVC
Manorama Burkina SARL
Manorama Savanna Ghana Limited
Manorama Latin Amenca
Mangrama Savanna Togo SARL
Taang Kaam Industries SA, Burkina
Faso

Ritu Saraf

Agastya Saraf
Aditya Saraf

b) Key Managerial personnel
Vinita Ashish Saraf

Ashish Sarat

Deep Saraf

Shrey Ashish Saraf
Gautam Kumar Pal
Ashish Bakliwal

Josa Vailappalll Joseph
Nipun Sumanial Mehta
Mudit Kumar Singh
\eni Mocheria
Subhaprada Nishtala
Ashok Jain

Deepak Sharma

31.03.2026 31.03.2025
Zin lacs Zinlacs

22.491.80 10.978.95
5.97.08,530 5,95,858.080
§,97.26,780 588,15 550
2.00 200
3787 18.42
37.66 18.35

Nature of relationship
Directors have a significant influence
Directors have a significant influence

Wholly Owned Subsidiary Company from 25.07.2024

Wholly Owned Subsidiary Company from 22.07.2024
Wholly Owned Subsidiary Company from 15.10.2024
Wholly Owned Subsidiary Company from 10.10.2024
Wholly Owned Subsidiary Company from 18.10,2024
Wholly Owned Subsidiary Company from 06.11.2024
Wholly Owned Subsidiary Company from 25.03 2025
Wholly Owned Subsidiary Company from 18.09.2024

Whoally Owned Subsidiary Company from 16.01.2028

Relatives of Key Managerial Personnel's
Relatives of Key Managerial Parsonnel’s
Relatives of Key Managerial Personnel's

Director

President (upto 22.10,2024), Managing Director / Chairperscn (w.e.f. 23.10,2024)
Vice-President

Director

Managing Director (upto 22.10.2024), Director (w.e f. 23.10.2024)
Independent Director (upto 30.04.2025)

Independent Director

Independent Director

Independent Director

Independeant Director

Independent Director w.e.f. 26.04 2025

CFO & Whole Time Director

Company Secretary
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c) Details of transactions with related parties

Name of Party

Manorama Africa Limited

Damini Pal

Maneorama Earth Private Limited

Ashish Saraf
Vinita Saraf
Gautam Kumar Pal
Gautam Kumar Pal
Gautam Kumar Pal
Shrey Saraf

Ashok Jain

Asnok Jain

Ashok Jain

Ashish Bakliwal

Jose Vaillappalll Joseph

Mudit Kurnar Singh

Nipun Sumanlal Mehta

Weni Mocherla
Subhaprada Mishtala
Vinita Saraf
Vinita Saraf
Deep Saraf

Ritu Saraf
Deepak Sharma
Deepak Sharma
Deepak Shama
Agastya Saraf
Aditya Saraf
Ashish Saraf
Vinita Saraf
Deep Saraf
Shrey Saraf

Mature of Transaction

Purchases of Goods
Purchases of Goods
Car Hire Charges
Remuneration
Remuneration
Remuneration
Performance Bonus
ESOP Pemuisites
Remuneration
Remuneration
Performance Bonus
ESOP Pearquisites
Director Sitting Fees
Director Sitting Fees
Director Sitting Fees
Director Sitting Fees
Director Sitting Fees
Director Sitting Fees
Director Sitting Fees
Rent

Remuneration
Remuneration
Remuneration
Performance Bonus
ESCP Perguisites
Remuneration
Remuneration
Performance Bonus
Performance Bonus
Performance Bonus
Performance Bonus

31.03.2026 31.03.2025
Zinlacs %in lacs
18.176.15 2286993
2.88 .
22.00 2400
285.00 160.00
154.80 8677
24,79 51.00
41.25 24.00
mamn -
67.73 63.00
4238 38.00
23.00 -
214.75 -
0.20 1,50
310 1.80
340 1.80
340 1.80
330 1.80
280 -

- 0.80
30.00 30.00
6773 63.00
2365 22.00
21.10 17.40

5.00 -

8718 -
B.75 297
5.87 2.76
700.00 139.00
233.00 56.00
163.00 38.00
70.00 17.00
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d) Balance (payable to)ireceivable from related parties

Name of Party

Manorama Africa Limited Advance for Purchases of Goods 662.80 624.23
Manorama Earth Private Limited Car Hire Charges Fayable (4.12) (6.18)
Ashish Saraf Remuneration Payable (385.88) {100.10)
\inita Saraf Remuneration Pavable (148.60) (42.05)
Gautam Kumar Pal Remuneration Payable/Advance salary 5.04 (3.12)
Shrey Saraf Remuneration Payable (45.82) {13.53)
Ashak Jain FRemuneration Payable {15.35) (2.43)
Ashish Bakliwal Director Sitling Fees Payable - (0.08)
Jose Vailappallll Joseph Director Sitting Fees Payable - (0.09)
Mudit Kumar Singh Director Sitting Fees Payable - {0.09)
Nipun Sumanlal Mehta Director Sitting Feas Payable - (0.09)
Vani Mocheria Director Sitting Fees Payable - {0.02)
Deep Saraf Remuneration Payahle (20.32) (16.39)
Ritu Saraf Remuneration Payabla/Advance salary 0.43 (1.14)
Deepak Sharma Remuneration Payable : {1.20)
Agasiya Saraf Remuneration Payable/Advance salary 1.22 (0.26)
Aditya Saraf Remuneration Payable . (0.24)

During the previous year, the group granted stock options to the Key Management Personnel under it's ESOF Scheme at
"Market Price’ [with in the meaning of the Securities Exchange Board of India (Share Based Employes Benefits) Regulations,
2014]. Since such options are not tradeable, no perguisites or benefits is immediately conferred upon the employes by such
grant options and accordingly, the said grant has not been considered as remuneration. However, the group has recorded
employee benefits expense by way of Share Based Payment obligation, in accordance with Ind AS - 112 at ¥ 235.24 lacs for
the year ended 31st March, 2026 ( 2025; ¥ 1535.13 lacs), out of which ¥ 33.97 lacs (2025: ¥ 319.82 lacs) is attributable {o Key
Management Personnel,

Terms and conditions of transactions with related parties

All related party transactions entered during the year were in ordinary course of business and on arm's length basis.
COutstanding balances at the year-end are unsecured and will be seftled in cash. There have been no guarantees provided or
received for any related party receivables or payables. For the year ended 31 March 2026, the group has not recorded any
impairment of receivables relating to amounts owed by related parties (31 March 2025 2 Nil). This assessment is underiaken
each financial year through examining the financial pesition of the related party and the market in which the related party
operates

Transactions and balances with subsidiaries are eliminated on consolidation.

Note 30 Contingent liabilities and capital commitments:

(a) Contingent Liability:
Claims against the group not acknowledged as debts ¥ 80.84 Lacs (Previous Year 2 80.84 Lacs).
Disputed lability of 19,13 Lacs (Previous Year ¥ 19.13 Lacs) on account of Goods and Services Tax against which the
group has preferred an appesl,

Disputed liability of # 34.51 Lacs (Previcus Year ¥ Nil) on account of Income Tax against which the group is going to file
rectification application.

Disputed liability of # 0.51 Lacs (Previous Year ¥ 0.67 lacs) on account of TDS default appearing in Traces Site for which
rectification is being filed.

31-Mar-26 31-Mar-25
Zin lacs ¥in lacs
(b) Capital Commitments:
Estimated amount of contracts remaining to be executed on capital account and not 21 95 1,545 76

provided for (net of capital advances)

31.85 1,545.76
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.
a.

DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (Ind AS) 18 EMPLOYEE BENEFITS:

Defined Contribution Plan:

The Group has certain defined contribution plans viz. prowident fund = Contributions are made to provident fund in India for
amployees at the rate of 12% of basic salary as per regulations. The contributions are made %o registered provident fund
sdministered by the govemnment. The obligation of the Group is limited to the amount contributed and it has no further contractual
nar any constructive obligation

An amount of  BE.A4S5 lacs (P.Y. # 7912 lacs) is recognised as an expenses and included in employee benefit expense as under
the following defined contribution plans (Refer Note no 24),

Defined benefit plan:

Leave Obligations:

The Group provides for the encashment of ieave or [egve with pay subject to cerain rules. The empioyees sre enfitled to
accumulate leave subject to certain limits, for future encashment The ligbility Is provided based on the number days of unutilised
leave at each balance sheet date an the basis of year-and actuarial valuation using projected unit credit method. The scheme s
unfunded

Basad on past experience and in keeping with Groug's practice, the Group does not expact all employses to take the full amount of
aotrusd leave or require payment within the next 12 manths and accerdingly the total year end provision determined on actuarial
valuation as aforesaid |s classified batween current and non current,

An amount of 2 128.96 lacs (P.Y. ¥ 1B.31 lacs) Is recognised a5 an expenses and intiuded In employes benefit expense as under
the following defined contribution plans (Refer Note no 24),

Gratuity:

The Gratuity scheme is a final salary defined benefit plan that provides for a lump sum payment made on exit either by way of
retirement, death, disability or voluntary withdrawal The benefits are defined on the basis of final salary and the period of service
and paid as lump sum st exit. Benefits provided under this plan is as per the requirement of the Payment of Gratuity Act. 1872, The
scheme s unfunded

(¥ in lacs)

Gratuity
Particuiars 2025-28 2024-28

{Non Funded) | (Non Funded)

Change in Present value of defined benefit obligation during the year:

Frezent valua of dafined benafit obligation at the beginning of the year 164.02 8583
Inierest Cost 12,30 548
Current Service Cost 180.24 4808
Past Service Cost - -

Beneft paid directly by amplayear (9.18) (1.09)
Actuaral Changes ansing from changes in financial assumption 362,05 TA5
Actuanal Changes aniging from changes in axpenence assumpion (124.78) 7.20
Prasant value of defined benafit obligation &t the end of the year 584.63 164.02

Change in fair value of plan assets during the year:

Fair value of plan assets at the beginning of the year - -

Contribution paid by the employer B.18 1.09

Benafit paid -8.18 -1.08

Fair value of plan assels at the end of the year E =
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Vi

Vil

Net asset | (liability) recognised in the balance shest:

Present Value of defined benefit obligation at the end of the year SE4 63 16402
Fair value of plan assets at the and of the yaar - -
Amount recognisad in the balance shast

Net assat / (isbility) - Current .37 14 69
Met asset/ (liamlity) - Non Currant 553.26 14833
Expensas recognized in the statement of profit and loss for the year:

Currant Service Cost 180.21 48.06
Interast Cost on benefit obligation (Met) 12.30 g.48
Total expensas included in employee benefits expenses 192 51 54 54
Recognized in other comprehensive Income for the year:

Actuanal Changes ansing from changes in financial assumption 362.06 745
Actuanal Changes arising from changes in experience assumption {124, 7B) 720
Recognized in cther comprahansive incoma for the year: 23v.28 14.65
Maturity profile of defined benafit obligation:

Within the next 12 months (next annual reporting pariod) atar 14.89
Baiwesn 2 and 5 years 44 72 2580
& years to 10 years 8049 8439
Quantitative Sensitivity analysis for significant assumption is as below:

19 paint increase in discount rate 48510 144.05
1% point decrease in discount rate 685.82 188.48
1% point increase rate of salary Increase GE7.68 1B8.16
149 point decrease rate of salary Increase 49870 14382
1% point increase rate of employee tumover rate 53728 163.51
1% point decrease rate of employes umover rete £641.50 164 61
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Vil

Sensitivity Analysis Method:
Sensitivity Analysis is determined based on the expacted movement in liability if the assumplion were not proved to be trus on

different count.

Particulars Gratuity
2025-26 2024-25
Non Funded | Non Funded
IX |Actuarial assumptions:
1{Discount rate 7.50% 8. 7T5%
2|Salary escalabon 7.00% 7.00%
3| Mortality rate duning amployment Indian Indian
Assured Lives | Assured Lives
Moriality Martality
(2012-14) Uit | (2012-74) Uit
4|Mortality post retirement rate Indian Indian
Assurad Lives | Assured Livas
Martality Mortality
(2012-14) Uit | (2012-14) Uit
5|Rate of Employee Turnover 1% to 5% 1% to 5%
Notes:
(i} The actuanal valuation of the defined obligation were carried out at 31st March, 2026. The present valua of the dafined benefit
obligation and the ralated curment service cost and past service cost, were measured using the projecied Unit Credit Methed
{ii) Risk Exposura

Through its defined benefit plans, the Group Is exposed to some fisks, the most significant of which are detalied below
Interest rafe risk

The definad benefit cbligation calcufated uses a discount rate based on government bends. If bond yields fall, the defined banafit
obligation will tend to iIncreass,

Salary inflation risk -

Higher than expected increases in salary will increase the defined benefit chligation

Damographic risk

This 18 the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and
retirement The effect of these decrements on the defined benafit obligation is not straight forward and depends upon the
combination of salary increase, discount rate and vesting criteriz, It is important not to oversiate withdrewals because In he
financial analysis the retirement benefit of a shorl career emploves typically costs less per year as comparsd to & lang service
emplayee
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32. FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES

The Group's principal financial liabilities comprise of loans and borrowings, trade payables and other financial liabilities. The
main purpose of these financial liabilities is to finance the Group's operations. The Group's principal financial assets include
trade and other receivables, and cash and short-term deposits that derive directly from its operations. The Group also snters
into derivative confracts.

The Graup is exposed to the following risks from its use of financial instruments:

= Credit risk

- Liquidity risk

- Interest rate risk

- Currency risk

- Price risk

The Group's board of direciors has overall responsibility for the establishment and oversight of the Group's risk management
framework. This note presents information about the risks associated with its financial instruments, the Group's objectives,
policies and processes for measuring and managing risk; and the Group's management of capital.

Credit Risk

The Group is exposed {o credit risk as a result of the risk of counterparties non performance or default on their obligations. Tha
Group's exposure to credit risk primarily relates 1o investments in fixed deposits with banks, accounts receivable and cash and
cash equivalents. The Group monitors and limits its exposure to credit risk on a confinuous basis, The Group's credil risk
associated with accounts receivable is primarily related 1o party not able to settie their obligation as agreed. To manage this the
Group periodically reviews the financial reliability of its customers, taking into account the financial condition, current gconomic
trends and analysis of historical bad debts and ageing of accounts receivables.

Trade receivables
Trade receivables represent the most significant exposure to credit risk and are stated after an allowance for impairment and
expected credit loss.

Bank, Cash and cash equivalents
Bank, Cash and cash equivalents comprise cash in hand and deposits which are readily convertible to cash, These are subject
to insignificant risk of change in value or credit risk.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure 10 credit risk at the
raporting date was:

Fin Lacs

31-Mar-26 31-Mar-25
Trade receivables 6,249.13 10,172.82
Bank, Cash and cash equivalents 8,387 44 49,834 57
Impairment losses

31-Mar-28 31-Mar-25
Trade receivables (measured under life time excepted credit loss model)
Opening balance 1.82 28.08
Provided during the year 12.48 -26.26
Closing balance 14.28 1.82
Ageing analysis

31-Mar-26 31-Mar-25
Upto 3 manths 6,236.43 9,540 51
3-6 monihs 3.66 56212
More than & months 23.33 72.01

6.263.41 10,174.64

Na significant changes in estimation techniques or assumptions were made during the reporting penod
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Liguidity risk
The Group is exposed to liguidity risk related teits ability to fund its obligations as they becoms due. The Group monitors and

manages its liquidity risk o ensure access o sulfickent funds to meet cperational and financial reguiremeants. The Group has
access 1o credit facilities and debt capital markets and monitors cash balances daily. In relation to the Group's llouidity risk, the
Group's policy 13 10 ensure, as far as possible, that it will ahways have sufficient quidity to meel its liabikties when dug, under
Bath nonmal and siressad conditions as they fall dus while minimizing finance costs, without incumng unacceptable losses or
nisking damaoe to the Group's reputation,

Financing arrangements

The Group has access (o following undrawn borrowing facilities at the end of the reparting period: FinLacs
31-Mar-26 31-Mar-25
Warking capital facilities from banks 28.654.65 134033

Further, the Company is having financial commitment in respect of capital contributicn to subsidiaries companies s5 on 31
March, 2026 R 7A5.81 Lacs (Frevious year Rs. 2000 96 Lacs),

Maturities of financial liabilities

The centractual undiscountad cash flows of financial labilities are as follows: #inLecs
Less than 1 Meore than s
Az at 31 March 2026 Ghar <1-5 years gk Total
Borrowings 3217833 3,248.29 3295 35,457.56
Lease liabiliies 3.T3 8665 - 118.38
Trade payables 9,081.87 - - 9,081.87
Other financial liabilites 355224 E - 3,652.24
R e . 32.85 38,310.05
Less than More than 5 =,
Asat 31 March 2025 year =1-5 years yeats Total
‘Borrowings 4379895 478538 . 48,083.64
Leasa lishilities 33 46 112.47 14593
Trade payablas 144871 . B 1.448.71
Cither firancial labilities 1,035,914 . - 1,035.91
46,316.33 4,397 BB : 60,714.19

Interest rate risk
Interest rate risk is he risk that an upward movement in the interest rate would adversaly effect the borrowing cost of the Group.

The Group is exposed to long term and short-term borrowings, Commerzial Paper Program. The Group managss inkerast rate
nsk by menitoring its mix of fixed and floating rate instruments, and taking action as necessary o maintain an appropriata
balance.

The expasure of the Group's borrowangs 1o interest rate changes at the end of the reporting penod are &5 follows:

a) Interest rate risk exposure 31-Mar-28 31-Mar-25
Variabyle rate bomowings ds312.32 4788834
Fixad ralte bomrowsngs 14525 184,30
b} Sensitivity analysis

Profit or loss estimate to higharlower interest rate expense from borrowings as a result of changes in interest rates.
Impact on profit after tax

31-Mar-26 31-Mar-25
Interest rates - increase by 70 basis points 24718 -335.23
Interest rates - dacrease by 70 basis points 247 18 335.23

FOREX EXPOSURE RISK
The Group operates internationally and portion of the business is transacted in several currencies and conseguently the Group
15 exposed to foreign exchangs risk through purchases from overssas suppliers in vanous foreign cumencies

Faraign eurrency exchange rale exposurs s parly balanced by hadging of exposure by forward contract of purchasing of goods
im the respective Cunrencies,

The Group evaluates exchangs rate exposure ansing from foreign currency transactions and the Group follows established nisk
management palicies 1o foreign currancy risk,
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33

Currency in Lacs

PARTICULARS Currency 31-Mar-26 31-Mar-25
Trade Payables usD 2223 11.18
Trade Payables EURD 3r.54 2.85
Recelvable uso 30.74 108.85
Receivable EURD 0.83 £
Profit or loss estimate to Higherflower as a resull of changes in foreign exchange rates-
€in Lacs
Impact on profit after tax

31-Mar-26 31-Mar-25
Foreign exchange rates - increasa by 1% 23.96 -56.72
Foreign sxchange rates - decrease by 1% -23.56 58.72
CAPITAL MANAGEMENT

The Group's main objectives when managing capltal are to:

- ensure sufficient liquidity is available (either through cash and cash equivalents, investments or committed credit facilities) to
mast the needs of the business;

. ensure compliance with covenants related to its credit facilities: and

. minimize finance costs while taking into consideration current and future industry, market and sconomic risks and conditions.

- safeguard its ability {o continue as a going concem

- to maintain an efficient mix of debt and equity funding thus achieving an optimal capital structure and cost of capital,

The Board of Directors has the primary respansibility to maintain a strong capital base and reduce the cost of capital through
prudent management of deployed funds and leveraging opportunitias in domestic 2nd international financial markels so &8s 1o
maintain investor, creditar and market confidence and to sustain future development of the business

For the purpose of Group's capital management, capital includes issued capital and all other equity reserves. The Group
manages its capital structure in light of changes In the economic and regufatory environment and the reguirements of the
financial covenants

The Group manages Its capital on the basis of net debt to equity ratio which is net debt (total borrowings including fease
liabilities net of cash and cash equivalents) divided by total equity

fin Lacs

31 March 2026 31 March 2025

Total debt including lease liabililies 3557594 48.228.57
Less : Bank, Cash and cash equivalent 0387 44 G,834.57
Net debt 26,188.51 38,395.00
Total equity 68,212 88 45897218
Net debt to equity ratio 0.38 0.84

During the year the Group has complied with major covenants of the terms of sanction of the loan facilities throughout the year.
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34. FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS
The following methods and assumptions were usad to estmate the fair values:

1. Farr value of cash and short-tarm deposits, trade and other short term receivables, trade payables, other current liabilities. shart
term laans from banks and other financial institutions approximate their cammying amounts largely due to the shor-term maturitias
of these instrumeants

2. Financial instruments with fixed and variable Interest rates are evaluated by the Group based on parameters such as interest
rates and individual credit worthiness of the counter party. Based on this evaluation, allowances are laken 1o account for the
expected losses of these receivables

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:

Level 1 ' guoted (unadfusted)prices In active markets for identical assets or liabilitiss
Level 2 : other techniques for which all Inputs which have a significant effect en the recorded fair value are observable, either

directly of indirectly
Level 3 - technigues which use inputs that have a significant effect on the recorded fair value that are not based on observable

market data
Carrying amount ¥inLacs
As at 31.03.2026 Level 1 Level 2 Level 3
Financial assets at amortised cost:
Trade receivables G248.13 B . .
Other financial assats 487881
Bank, Cash and bank balances G387 44 - .
20513.38 - - -
Financial liabilities at amortised cost:
Long term bomowings 3281.24 ¥ - 7
Lease Liabilities 118.38
Short term borrowings 3217633 - - -
Trade payabies 8068187 - - -
Other financig! liabilities A552 24 . * =
Total 48210.05 - - -
Carrying amount Zinlacs
As at 31.03.2025 Level 1 Level 2 Level 3
Financial assets at amortised cost:
Trade receivables 10172.82 - - -
Other financial asseis 557 .96
Bank, Cash and bank balances 8834 67 B - =
20565.34 - -
Financial liabllities at amortised cost:
Lang term bormowings 42B5.35 - -
Shaort term borrowings 4370825 - -
Lease Liabilities 14593
Trade payables 1948.71 - -
Other financial iabilites 1035.91 B - -
Total 50714.19 - - -

During the reporting period ending 31st March, 2026 and 31st March, 2025, there were no fransfers between Level 1 and Leve!

2 far value measuraments.
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35. Leases:
Group as a lessee

The Group has lease contract for properties used for office purpose. Leases of properties have lease terms of §
years. The Group's obligations under its leases are secured by the lessor's title to the leased assets Generally, the

Group is restricted from assigning and subleasing the leased assels.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Particulars (% in lacs)
As at 1 April' 2025 139.14
Additions -
Depreciation expense 3308
As at 31 March' 2026 106.08
Set out below are the carrying amounts of lease liabilities and the movements during the period:

Particulars 2026 2025

As at 1 April' 2025 145.893 =
Additions - 164.36
Accretion of interest 11.75 11.50
Payments 38.30 29.93
As at 31 March' 2026 118.38 145.93
Currant 31.73 33.45
Non-current 86.65 112.47

The effective interest rate for lease liabilities is 8.05%, with maturity of 5 years.

Short-term and leases of low value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e, those leases that have
a lease tarm of 12 months or less from the commencement date and do not contain a purchase option). Lease
payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term.

The following are the amounts recognised in the statement of profit & loss:

Particulars 2026 2025
Depreciation expense of right-of-use assels 33.06 258.18
Interest expense on lease liabilities 11.78 11.30
Expense relating to short-term and leases of low-value assets (included 558.31 354,67
in other expenses)

Total amount recognised in profit or loss 603.12 392.35

The Group had total cash outflows for leases of ¥ 537 60 lacs in 31 March 2026 ( ¥ 384,60 lacs in 31 March 2025),
The Group also had non-cash additions to right-of-use assets and lease liabilities of ¥ Nil in 31 March 2026 (%
164.36 lacs in 31 March 2025),
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MNote-36
Tax expense
i} Tax expense recoanised in statement of profit or loss
a) Current tax
Income Tax for the period
Tax related to earlier years

b) Deferred tax
Origination of temporary differences

Total Tax expense

ii) Tax recognised in Other Comprehensive Income
Remeasuraments of defined benefit plans

iii) Reconciliation of tax expense and accounting profit
Accounting profit before tax from continuing operations
Expected Tax Rate
Tax using the Group's domestic tax rate
Adjustments in respect of curment income tax of previous years
Expense not allowed for tax purpose
Deduction under chapter VIA
Other temporary differences
Effective Income tax rate
Income tax reported in the statement of profit and loss

Mote-37 Distribution made and proposed:

Final dividends on Equity shares:

Final dividend for the year ended on 31 March 2026:  0.60 per shara
{previous year ¥ 0.40 per shara)

Proposed dividends on Equity shares:

Proposed dividend for the year ended on 31 March 2028: 2 0.80 per
share (31 March 2025: ¥ 0.60 per sharg)

¥inlacs
31.03.2026 31.03.2025
824802 3,703.26
85.64 -
8,333.66 3,703.26
{8.26) {73.81)
(9.26) (73.81)
B,324.39 3,629.45
BB.T2 360
59.72 3.69
30,816.19 14 608 40
25.17% 25.17%
7. 756582 J3.676.64
85.64 -
43.08 85.53
(22.69) (16.60)
462.55 (116.13)
27.01% 24 B4%
8,324 .35 3,629.45

31 March 2026 31 March 2025

357.68

47787

238.40

357.59

Proposed final dividends on equity shares are subject to approval at the annual general meeting and are not recognised as

a2 liability as at 31 March 2026.
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Note-38 Segment Reporting

The Group's only identifiable reportable Business segment is Manufacturing of Exofic Seed based Fats and Butters
inciuding Cocoa Butter Equivalent (CBE). Further , the Group operates and controls its business activities withinffrom India,
except export of goods. Hence disclosure of Segment wise infarmation Is not applicable under Indian Accounting Standard -
108 "Segment Information” (Ind AS-108) .

Note 38
No proceedings have been initisted or pending against the Group for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

Note 40
Mone of the banks, financial institutions or other lenders from whom the Group has borrowed funds has declared the Group
as a wilful defaulter at any time during the current year ar in previous year.

Note 41

The Group has working capital faciliies from banks on the basis of security of current assets & submitting quarterly
Financial Follow up Report as per the terms & conditions of sanction letters. There are no material discrepancies in the
amount of cument assets between Financial Follow Report and books of accounts.

Note 42
All the charges or satisfaction of which is required to be registered with Registrar of Companies{ROC) have been duly
registered within the statutory time limit provided under the provisions of Companies Act 2013 and rules made thereunder.

Note 43
The Group has not undertaken any transactions with companies struck off under section 248 of the Companies Act 2013 or
section 560 of Companies Act 1856 during the cument year or in previous year.

MNote 44
The Group has not made any loans or advances in the nature of loans to Promoters,Directors KMP's and the related parties
which are outstanding as at the end of the current year and previous year

Note 45

All the transactions are recorded in the books of accounts and there was no income that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 Also there was no previously
unrecorded income and related assets which has been recorded in the books of account during the year.

Note 46
The Group has complied with the number of layers of companies prescribed under clause (B7) of section 2 of the Act read
with the Companies (Restriction on number of Layers) Rules, 2017.
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Note 47

Mo scheme of compromise or arrangement has been proposed between the Company & its members or the Company & its
creditors under section 230 of the Companies Act 2013 ("The Act") and accordingly the disclosure as to whether the scheme
of compromise or arangement has been approved or not by the competent authority in terms of provisions of sections 230
ta 237 of the Act is not applicable.

Note 48

The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities
{Intermediaries) with the understanding, whether recorded in writing or otherwise. that the Intermeadiary shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsocever by or on behalf of the Company
(Uitimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ullimate Beneficiaries. Further,
the Company has not received any fund from any perscns or entities, including foreign entities (Funding Party) with the
understanding , whether recorded in writing or otherwise. that the Company shall directly or indirsctly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Note-43
The Group has neither traded nor invested in Crypto Currency or Virtual Currency during the financial year.

Note-50

The Government of India had announced the implementation of the four Labour Codes - The Code on Wages, 2019, The
Industrial Relations Gode, 2020, The Code on Social Security, 2020 and The Occupational Safety, Health and Warking
Conditions Code, 2020 (collectively referred to as ‘the New Labour Codes’) with effect from 21 Movember 2025, The Ministry
of Labour & Employment had issued draft Central Rules and FAQs to facliitate assessment of the financial impact arising
from these regulatory changes. On the basis of infarmation available and actuarial valuation, the Group has assessed and
accounted the impact of these changes, which is not significant.

Note-51
Previous year figures have been regroupped/rearranged wherevar necassary.

As per our report of even date.
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