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FINANCIAL EXPRESS 

FIRM EYES DOUBLE-DIGIT REVENUE, MARGIN GROWTH 

LG eyes revival in 
H2 after GST bump 
VIVEAT SUSAN PINTO 

Mumbai, November 14 

CONSUMER ELECTRONICS 

MAJOR LG India is eyeing dou- 
ble-digit revenue and margin 
growth in the second half of 
FY26 on the back of better 
market conditions, chief sales 

officer Sanjay Chitkara told FE. 
The company had reported 

muted numbers in Q2 on 

Thursday, prompting the stock 
to fall over 5% intra-day on Fri- 
day, which was its steepest 
drop since listing a month ago. 

While the net profit 
declined 27% during the quar- 
ter, revenue growth was nearly 
flat amid GST transition issues, 

higher costs and deferment of 
purchases by consumers. 
Ebitda margins shrank 350 
basis points to 8.9% from 
12.4% reported last year. 

Chitkara said the GST chal- 
lenges are behind it and that 
the company is looking to 
revert back to double-digit 
growth on topline and bot- 
tomline. In the last three 
years, for instance, LG has 
delivered around 13% in 
terms of compounded annual 
growth rate (CAGR) on 
topline. Ebitda margins have 
hovered around 12-13% and 
profit growth has been about 
23%, sector analysts said. 

“There was a temporary 
pause in purchases by con- 
sumers from the time of 
announcement of GST on 
August 15 to September 22, 
when implementation finally 
happened. However, we 
quickly capitalised on the 
momentum during Navratri 
and did manage to cover 
ground, which is why there isa 
marginal growth (of 1%) in 
topline (in Q2). Having said 

POSITIVE OUTLOOK 

m The stock fell over 5% in 
intra-day trade on Friday, its 
steepest drop since its listing 

g In last three years, LG has 
delivered around 13% in 
terms of CAGR on topline 

m The company's 

TV market share 
improve by 1.4% 
to 27.5% between 
January and 
September 2025 

@ Refrigerator market 
share improved 
by 1% to 29.9% 

wAC market share 
improved by 
0.5% to 17.3% 

SANJAY CHITKARA, CHIEF SALES OFFICER, LG ELECTRONICS 

We capitalised on the 
momentum during Navratri 
and managed to cover ground, 
which is why there is a marginal 
growth (of 1%) in topline 

that, we see the scenario 
improving in the second half, 
with channel inventories being 
stable now,’ he said. The onset 
of winter and the wedding sea- 
son in Q3 is also expected to 
help improve demand condi- 
tions, aiding sales growth in 
the second half, he said. 

The company is also look- 
ing to maintain its momen- 
tum on market share after 
reporting gains in the first nine 
months of the 2025 calendar 
year.Forinstance, LGsawitsTV 
market share improve by 1.4% 
y-0-y to 27.5% between Janu- 
ary and September 2025,while 
refrigerator market share 
improved by 1% to 29.9% and 
AC market share improved by 
0.5% to 17.3%, Chitkara said. 
Washing machine share, on 
the other hand, was stable at 

23.4%, he said. 

LG had also passed on the 

GST rate reduction in terms of 
price drops on ACs, TVs and 
dishwashers to consumers, 
though it had _ taken 
marginal price hikes of 
about 1.5-2% in categories 
such as washing machines 
and refrigerators to deal with 
elevated material costs during 
the quarter. 

GST on ACs, TVs and dish- 

washers was rationalised to 
18% from 28% earlier, bring- 
ing these categories on par 
with washing machines and 
refrigerators, which attract a 
similar tax rate. 

Offtake of premium prod- 
ucts, Chitkara said, was better 
than mass and mid-level prod- 
ucts during the quarter, as con- 
sumers opted to quickly 
upgrade once the GST imple- 
mentation happened. Other 
boosters included festive sea- 
son demand, he added. 

ED issues fresh 

Summons to 

Anil Ambani 
FE BUREAU 

New Delhi, November 14 

THE ENFORCEMENT DIREC- 

TORATE (ED) has issued a 
fresh summons to Reliance 
Group Chairman Anil Ambani 
to appear before it on Monday 
in a case under the foreign 
exchange management act 

(FEMA), officials said. 
The agency had earlier 

asked Ambani to depose before 
it on Friday, which he skipped. 

According to a spokesper- 
son for Ambani, the business- 

man had offered to appear by 
virtual means on Friday and 
ensured full cooperation in all 
the matters. The ED, however, 
has issued a fresh summons 
for him to appear on Monday 
at its office, sources said. 

The matter pertains 
to the Jaipur-Reengus high- 
way project. 

According to reports, the 
ED had said that after 
attaching assets worth €7,500 
crore belonging to Ambani 
and his companies under 
the anti-money laundering 
law, a search carried out 

against Reliance Infrastruc- 
ture found that an alleged $40 
crore was “siphoned” from the 
highway project. 

“Funds moved through 
Surat-based shell companies 
to Dubai. The trail has 
unearthed a wider interna- 
tional hawala network 
exceeding ~600 crore,” the 
agency had said. 

The ED has recorded the 
statement of various persons, 
including some _ alleged 
hawala dealers, following 
which they decided to sum- 
monAmbani, the sources said. 

In 2010, Reliance Infra- 

| structure awarded an EPC 

According toa 

spokesperson for Ambani, 

the businessman had 

offered to appear by 
virtual means on Friday 

and ensured full 

cooperation 

contract for the construction 
of the JR Toll Road (Jaipur- 
Ringus Highway), it said. 

“This wasa purely domestic 
contract with no foreign 
exchange component involved 
whatsoever. The JR Toll Road 

has been fully completed and, 
from 2021 onwards has been 
with the National Highways 
Authority of India (NHAI) for 
over past fouryears,’ the state- 
ment added. 

Ambani is nota memberof 
the Board of Reliance 
Infrastructure.“He served the 
company for about fifteen 
years, from April 2007 to 
March 2022, only as a non- 
executive director, and was 
never involved in day-to-day 
management of the com- 
pany,’ it said. 

—with PTl inputs 

Institutional investments in Mumbai realty up 4x 
PRESS TRUST OF INDIA 

New Delhi, November 14 

MUMBAI'S REAL ESTATE 

market witnessed a fourfold 

jump in institutional invest- 
ments to $1.19 billion in the 
first nine months of 2025, dri- 

ven by foreign investors which 
want to fund residential and 

commercial projects for better 
returns, according to Cush- 
man & Wakefield. 

Real estate consultant 
Cushman & Wakefield’s India 

Capital Markets Q3 2025 
report showed that the institu- 
tional investments in Mumbai 
jumped to $1,195.78 million 
in January-September period 
of this year from $295.57 mil- 
lion in the year-ago period. 

Out of the total inflow in 
Mumbai property market, the 
consultant noted that foreign 
capital accounted for two- 
thirds (67%) at $797.7 mil- 
lion, led by investors from the 
US ($500 million) and 
Japan ($297 million). Domes- 

Foreign capital accounted for 
67% of total inflows into 
Mumbai at $797.7 million 

tic investors contributed the 
remaining $398 million. 

Somy Thomas, executive 
managing director of capital 
markets, noted that the insti- 
tutional investment in Mum- 
bai real estate market has 
crossed $1 billion mark for the 
fourth year in a row. 

“This resilience reflects 
strong fundamentals, infra- 
structure-led growth, and a 
diversified asset base that con- 
tinues to attract both foreign 
and domestic capital. 

With transformative pro- 
jects like the Trans Harbour 
Link and Coastal Road enhanc- 
ing connectivity, investor con- 
fidence in Mumbai’s long- 
term growth remains robust. 
We expect this momentum to 
accelerate in the months 
ahead,” Thomas added. 

The consultant has esti- 
mated the total institutional 
investment in Indian real 
estate at $6-6.5 billion this 
calendaryear, against $7.1 bil- 
lion in 2024. 

Personal data get a safety 
net as DPDP rules go live 
SIGNIFICANT DATA FIDUCIA- 

RIES, a category to be notified 
by the government based on 
volume and sensitivity of data 
handled, will face additional 
obligations, including annual 
data protection impact assess- 
ments and audits, and verifica- 
tion that their algorithms and 
software do not endanger the 
rights of users. 

Therulesalso bringclarityon 
the transfer of personal data out- 
side India.Cross-border transfer 
of digital personal data is per- 
mitted in general,but the Central 
government may,throughasep- 
arate notification, restrict trans- 

fers to specific jurisdictions orto 
persons or organisations within 
such jurisdictions. The default 
rule, therefore, allows overseas 

data flows, subject to the power 
of the Centre to impose country- 
specific or entity-specific prohi- 
bitions in the future. 

Although the most visible 
effects of the data privacy law 
will begin only after the 18- 
month compliance period 
expires, parts of the framework 
are already in force starting 
immediately. These rules do not 
impose duties on businesses but 
activate the enforcement insti- 
tution that will later regulate 
them. With the notification, the 

government needstoconstitute 
a search-cum-selection com- 
mittee torecommend names for 
the chairperson and members of 
the Data Protection Board. The 
Board, which will be headquar- 
tered in the Capital, willfunction 
entirely as a digital office, with 
filings, hearings, evidence certi- 
fication and orders issued elec- 
tronically.With the concurrence 
of the Union government, the 
Board will be able to appoint its 
own Officers and staff. 

Another major element of 
the DPDP architecture — the 
consent manager regime — has 
been placed inaseparate imple- 

The rules bring clarity on transfer of personal data outside India 

mentation bucket. Consent 
managers will have 12 months 
toregisterwith the Data Protec- 
tion Board oncethe relevant rule 
comes into force and the regis- 
tration framework itself will be 
activated on a later date to be 
separately notified.To operate as 
a consent manager, a company 
must be incorporated in India 
and satisfy the conditions laid 
down by the Board. Consent 
managerswill be required to run 
interoperable platforms that 
allow users to give, manage and 
withdraw consentacross digital 
services. Failure to fulfil obliga- 
tions may lead to suspension of 
registration. The sequencing 
indicates that the government 
intends to first establish thereg- 
ulator, then set up the registra- 
tion channel for consent man- 
agers, and only after that 
activate the compliance respon- 
sibilities for companies that 
process personal data. 

The rulesalso prescribe time- 
lines under which platforms 
must delete users’ personal data 
once the purpose of processing 
has been fulfiled. If the user 
account is deleted or remains 
inactive and the purpose of pro- 
cessing nolongerexists,the data 
must be erased unless its reten- 
tion isnecessary to comply with 

any law in force. This is expected 
to push platforms to overhaul 
data retention architectures 
that until now have been largely 
self-determined and seldom 
time-bound. 

In short, the rules will be 

implemented in three steps. 
First, the regulator becomes 
operational. Second, the con- 
sent-management infrastruc- 

ture is plugged into the system. 
Third, full compliance obliga- 
tions and enforcement powers 
take effect. 

According to analysts, the 
18-month period will allow 
companies to redesign their 
internal systems, review data- 
sharing agreements, re-engi- 
neer user consent flows and 
deploy technical safeguards 
mandated under the law. 

Analysts broadly welcomed 
the clarity on implementation 
timelines, lighter compliance 
requirements, and the added 
safeguards for children’s data. 
However,some say the ruleslack 
clearcheckson governmentdata 
use and could leave industry car- 
rying more obligations than the 
State. However, government 

officials said Rule 7 of the Act 
clearly mentions exemptions 
under which the Centre can 
access personal data. 

Reliance plans 1 GW AI data 
centre in Andhra Pradesh 
NAIDU SAID THE food park 
will generate several 1,000 
direct and indirect jobs and 
create sustained income 

opportunities for families 
across Rayalaseema. 

In total, RILandtheAndhra 

government signed 14 MoUs 
on Friday, including agree- 
ments to set up integrated 

compressed biogas hubs 

aimed at supporting natural 
farming and improving soil 
health. The announcements 
add to Reliance’s existing pres- 
ence in the state, where it has 
already invested more than 
$25 billion across oil and gas, 
digital services and retail. 

Prasad said Reliance’s 
investments are aligned with 
the state’s long-term develop- 

ment goals.“Andhra Pradesh is 
rising with purpose and intent. 
Reliance is not here just to 
invest.We are here to build.We 
are here to empower and to 
serve. Together, we will createa 
brighter, cleaner, smarter and 
more prosperous Andhra 
Pradesh, not only for this gen- 
eration, but for many genera- 
tions to come,’ he said. 
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Extract of Standalone and Consolidated Unaudited Results for the Quarter ended 30th September,2025 ) Registered office : 912, Hemkunt Chambers, 89, Nehru Place, New Delhi-110019 
Sr. Particulars Standalone i Phone : 011-41808125, Website : www.mcil.net, Email : info@mcilindia.net 

No. 3 months] 3 months | 3 months| Half year |Half year] Year EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED Es —_ 

ended ended ended ended ended ended Guarter Ended Wall Year ended Quarter Ended — eri TEAM INDIA GUARAN T ¥ LIMITED 

(All Rs. In lakhs except EPS) 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25 Particulars 30.09.2025 | 30.09.2025 | 30.09.2024 | 31.03.2025 {formerly known as Times Guaranty Limited) 
mi Unaudited | Unaudited) Unaudited) Unaudited | Unaudited | Audited (Un-audited) | (Un-audited) | (Un-audited) | (Audited) ethene Semel Come Reed. Off: A 602, Marathon NextGen Innova 

1 | Total Income from Operations 78.50 3.88 79.05 82.38 83.48 91.53 Total Income from Operations 3898.46. | 7401.17 4082.72 | 16025.02 Lower Pare! West Mumbal- 400 013. 
2 | Net Profit / (Loss) Net Profit/ (Loss) for the period (before Tax, Exceptional and / or Tel:022 48818487 

before tax, exceptional and extraordinary items 73.73 0.25 75.09 73.48 72.77 64.10 Extraordinary items) 96.53 168.50 108.27 307.78 ; : Ke Ls i : 
3 ve Profit / (Loss) for the period vy ) (0.25) Net Profit/ (Loss) for the period before Tax (after Exceptional and / or Ematl:compliance@teamindiaguarantylimited.cam 

. i a wal 

(before tax after exceptional and extraordinary items) 7373, (0.25) 75.09 73.48) 72.77| 64.10 ei items) 96.53 168.50 108.27 307.78 CIN: LoS5920MH1S89PLC054298, 
4 | Net Profit / (Loss) for the period after tax et Profit/ (Loss) for the period after tax (after Exceptional and / or Website: www.teamindiaguarantylimited.corm 

( ) p Extraordinary items) 69.67 130.77 80.54 236.96 

l Coal cangrhonaive Ineorne ‘onthe soe 7373) (0.25)) 75.07) 73.48) 72.75) 63.80 Total Comprehensive Income for the period (Comprising Proft/ (Loss) EXTRACTS OF THE STANDALONE UNAUDITED FINANCIAL RESULTS 
for the period after tax and Other Comprehensive Income after tax) 67.31 126.05 78.59 253.61 

(comprising Profit for the period and after comprehensive Equity Share Capital (Rs. 10 each) 732.68 732.68 732.68 732.68 FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 
income (net of tax) 73.73 (0.25) 75.07 73.48 72.75 63.80 Reserves (excluding Revaluation Reserve) as shown in the ( (Rupees in lakhs) except for Earnings per equity share} 

6 | Equity Share Capital 580.32 580.32) 580.32 580.32) 580.32) 580.32 Audited Balance Sheet of previous year (Other Equity) 3484.28 
7 | Reserve (excluding Revaluation Reserves as per Earnings Per Share (of Rs. 10/- each) - Rs. Sr} Particulars For the Quarter For the Hall Year For the Year 

balance sheet of previous year) 1,276.16 ' Base ; Nee " ro oe ha Ended Ended ended 
8 cuit Shove Shate before exceptional techy Notes. — —.L.. — —s: : 30/09/2025 30/05/2024| 30/09/2025 | 30/09/2024 | 31/03/2025 

uity shares, Face value of Rs. 10.00 eac = ; haat | , F 
Net annualized) 1- The results have been reviewed by the Audit Committee and were approved by the Board of Directors at their respective meeting held on ee semen Unaudited Unaudited Unaudited 4 Unaucited Audited : 
(a) Basic 127 (0.00) 1.29 127 1.25 110 14th November, 2025. The statutory auditors ofthe company have carried outa Limited Review of the Results forthe quarterand half year 1. | Total Incame from Operations 146.98 85.91 eba.25 | 170.4? av0.G 

(b) Diluted 197 (0.00) 4.99 497 425 110 ended 30th September, 2025. 2. | Nat Profit'(Loss) for the period Toh Be. BS Thad 725.69 ort .éé 
: : 2- The above is an extract of the detailed format of Financial Results for the quarter and half year ended on 30th September, 2025 filed with the # i 

9 ere ae air Seed cach Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format ofthe {bet si EACSS! alge 

(Equity shares, Face value of Rs. 10.00 each) Financial Results for the quarter and half year ended on 30th September, 2025 are available on the Stock Exchange's website at Exiraor mb items} : — 4 = 
Ba 197 (0.00) 129 177 125 140 www. bseindia.com and also onthe company's website at www.mcil.net and can also be accessed by scanning the QR code provided below. 3. | Met Profit’ (Loss) for the penod FoF 58.83 158.29 | 125.69 271.88 

asic . . . . . . For and on behalf of the Board of Directors before tax (after Exceptional and,‘or 
(b) Diluted 1.27 (0.00) 1.29 | 127\ 1.25 1.10 fl? +e sal Bs reat 

Extraordinary items} 
Sr. Particulars Consolidated Pramod Khandelwal 4_ | Met Profit! (loss) for the period after i697 4642 were! = wr 22506 
No. 3 months | 3 months | 3 months | Half year | Half year] Year Place : NewDelhi tout (Managing Director) tax (after Exceptional and/or 

ended ended ended | ended | ended ended Date: 14thNovember, 2025 lie ebb okie Extraordinary tems) —_ _ | _ 
(All Rs. In lakhs except EPS) 30-Sep-25 | 30-Jun-25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 [31-Mar-25 4. | Total Gamprehensive Incore for the 66.97 48.42 $22.76] 104.72 225.06 

Unaudited) Unaudited| Unaudited) Unaudited | Unaudited} Audited MAN OMAY TEX IN DIA LIMITED period (Comprsing Profil’ (Loss) for 

1 | Total Income from Operations 1,117.97) 1,209.24) 1,872.13) 2,327.21) 3,371.46] 3,619.61 tee et athe samt acti uk, the perked (atter tax) and Other 
2 | Net Profit / (Loss) Reg. Office 32, Heera Panna Market, Pur Road, Bhilwara . 311001 (Rajoahan )ineba : Comprehensive Income (after tax)| | 

4 idea exept and extraordinary items) 385.55) 469.02) 1,507.25 854.57) 2,652.30 1,833.87 CIN LISTIRIZOOIPL CORSA? Website: nww.munoematrsindiacom Email vkiaddhaibormallzom, Trl So 01882-24098 6. | Paid up Equity Share Capital 999.31 g99.37) 89931) 899.31 896.31 

et Profit/ (Loss) for t ° pare i i Extract of Standalone Un-Auiited Financial Results For the Quarter and Holt Veer ended 30th September, TOES | Face value of Rs. 10/- each) (before tax after exceptional and extraordinary items) 385,55 469.02} 1,507.25 854.57) 2,652.30] 1,802.21 |5"! a - = i 2025 +7 Trarringa Par eiaaty Shartor ace 
4 | Net Profit / (Loss) for the period after tax - (Ris In Luce) ee ga eo eey 

(after exceptional and extraordinary items) 231.13) 368.46) 1,129.74, 599.60) 1,988.82] 1,264.19 %No| Particulars Quarter Ended | Half Year Emded | Year Emided | value of Ris. 10/- each) é ; 
5 | Total comprehensive Income for the period attributable to | 30.09.2035 | 30092024 | 30.09.2025 | 30092024 | 31.03.202 1. Basic eamings per share {in Rs.) 0.74 0.54 1.87 1.16 2.49 

the od and o the hel eon leone Profit ine m 170.79 272.60 836.11 443.39) 1471.23 932.67 Un=Audited | Un=Aedited | Un=Agdited | Un~A\ntited ‘Kodited 2. Diluted Bammings Per Siare. (in Rs.) 0.74 0.54 1a? | 1.16 2.49 

period and after other comprehensive income (net of tax . . . 5 A0T, . 1. | Total Income from Operations 1662775 | 17,686.56 | 3304049 35239260 aoaao ad : 
6 | Equity Share Capital 580.32) 580.32} 580.32) 580.32) 580.32| 580.32 ea ne = Mote: oe —— bape cope 
7 | Reserve (excluding Revaluation Reserves as per Beet Profit / (Lawes) for thie . = wean 1, The above is an extract of tie detaied Standalone Unaviited Financial Results fled with the Stock Exchanges 

balance sheet of ve ious year p 5,096.99 z : a Exirordivary i anal | 744.13 ba179 aie aaa | 258735 under Regulation 89 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
8 | Earnings Per Shave Dotore sxe eptional tems ee. epee Com fe hone = Raquiremants) Requiations, 2015, a Limited Review of Unaudited Financial Results for the quarterhall year 

. ina Tas (alter E: ee : ~ e ot 744413 eats Er eel 132494 2 5a7 38 anded September 30, 2025 has bean cared out by the Statwiory Auditors. The full format of the Unaudited 
Lt cnualeed) value of Rs. 10.00 each) " Exiz fey head : Quarterly Financial Results are available on the website of he Stock Exchanges at wew.bsemdia.com and 

! Net Profit“ (Loss) for the period | WW ISEinia com and Company's website Le wwew.timesquarantylimited.com 
(a) Basic 2.94 4.70 14.41 7.64 25.35 16.07 4. jalter Tax Caller Exceptionn and | 586.99 a79,02 1,001.24 759.85 1925.27 2: The Company has. only.2-single reportable segment viz. Income from Investing and Financial activities.and the 
(b) Diluted 2.94 4.70) 14.41 7.64, 25.35} — 16.07 Extraordinary [errs Company operates in'a single geographical segment |.e. domestic. Hence 10 additional disclosures are made as 

9 Earnings Per Share after Exceptional Items Total yas oe ange forthe | required under indian accounting Standard 108 “Segment Reaper tony” 

(Equity shares, Face value of Rs. 10.00 each) Aa ape (ater ng Prat Ulom for) 47.87 agaze T7770 14.67 1,979.79 4. In-accartlance with the disclosure requiraments of Part 4 of Schedule of Regulation 93(1){2) of the SEBI 
(Not annualized) Comprthenaive liceme Cutter Tax) | (Listing Obligations and Disclosure Requirements) Regulations, 2075. M's Team India Guaranty Limited 
(a) Basic 2.94 470) 14.41 7.64) 25.35) — 16.07 Equity Share Capaul (Pace Valus 1 yc, 7 e . — (formerly known as Times Guaranty Limited) confirms that the company is not undertaking any change in its line 

| (b) Diluted 2.94 4.70) 14.41 7.64) 25.35 16.07 6 e100 each) | VeOag? 1804.57 ees, | Le ae? of business, nor is itindlating any new projects. The rane change te "Tear India Guaranty Limited" from "Times 
Note: 7. [Other Equity (Reserves) | 1018.03 Guaranty Limited" does nat imply or suggest a new business segment. Therelore, a4 the company's business 

: Taraien Wis unas ‘orth’ | activities remain unchanged, itis not required to provide the separate financial disclosures for a new line of 
a. The above is an extract of the detailed format of the financial results for the Quarter ended on 30th September,2025 filed with the a tot he +: a a ee Beant | bushiest as sfiecified sntier oe vefeal i eanitatone _— 

Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosures Requirements) Regulations, 2015. The full opperceincrres } | 4, The above Unaudited Financial Results were aviewed and recommended by tha Audit Commities and approved 
format of the above Quarterly Financial Results are available on the Stock Exchange website www.bseindia.com and on the 1 Basi 309 85 5.55 5.48 1.67 by tha Board of Directors at thea Meeting held on November 14, 2025, 
company's website www.elixircapital.in 2 Diluted. au te 248 6 | Ce §, The figures for the quarter ended September 30, 2025 ara the balancing figures for the half year ented Seaplamber 

b. The above results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors Tiote= The above i an wnract of fh ataled Tewnclreaulls Yor Sve Gurior and Hai? Year endad 50th & Sepinmber 2 2028 fled wit the 30, 2025 and published figures forthe quarterended June 30,2025. 
at their meeting held on 14th November,2025. The Statutory Auditors of the Company have expressed an unmodified audit opinion Stock Exchanges under Fegulation 20 of tha SEB! (Listing and Other Disclosure Requirements) Amguistions , 2015. The tub tcrmat of 6, Figures of the previous periods Nave been regrouped) recasi reclassified wherever considered necessary. 

. . OL iy gel IEE b wey u a) Ge ir SPUN a Wha Ce i i, 1 He oy ce ‘ F H i H : a a ens on these financial results the Quarterty francal ramute are available on the wetelina of the Glock Exchange waw baeindia com, wwauneeindia.oon and on 7, information as required by Regulation -52(4) of SEB! (Listing Obligations and Disclosure Requirement) 
| i) COR ELIXIR CAPITAL LIMITED Centeiary‘s wabalie wiratttandetubvimdedla. com For urd on Beha of Tha Boar af Dihector Regulations 2015 as arnended is attached as Annexure 1 On behalf of the Board 

Sd/- 8p —— Se 
Dipan Mehta Date - 14th November 2025 rarer Len Hinu Kanodia 

Place : Mumbai Chairman lias . toe that si Place: Mumbai Executive Director and 
Date - 14th Nov, 2025 DIN: 00115154 Ptace: Bhitwara (Raj) (India) ON. "Pe ioaccn Date : November 14, 2025 Chiet Executive Otlicer 
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