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‘lmxka MAN INFRACONSTRUCTION LIMITED

12th Floor, Krushal Commercial Complex, Above Shoppers Stop, G. M. Road, Chembur (West), Mumbai - 400089. India
9122424635999 |[d: 9122 25260529/91 | @: office@maninfra.com | 1: www.maninfra.com | B§: www.facebook.com/maninfra

e — — I R _
4" February, 20156
To, To,
The Listing Department The Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex, F. ), Towers, Dalal Street,
Bandra (East), Mumbai- 400051 Mumbai - 400 001
CM Quota: MANINFRA - EQ, Script Code; 533169 (MANINFRA)

» Sub: Proceedings of the Board Meeting held on 4™ February, 2015
Dear Sir/Madam,

Further ta our letter dated 24™ January, 2015, intimating you of the Board Meeting to be held today,
we hereby inform you that the Board of Directors has approved the standalone and consolidated
unaudited financial statements far the quarter and nine months énded 31% December, 2014, Please
find enclosed the coples of standalone and consolidated un-auditad financial results for the guarter
and nine months ended 31* Decembar, 2014 along with the Limited Review Report issued by M/s G.
M. Kapadia & Co., Charterad Accountants; Statutory Auditors of the Company for the said period in
accordance with the provisions of Clause 41 of the Listing Agreement.

This is for your information and records.
Thanking you,

Yours faithfully,
For Man Infraconstruction Limited

Encl; as above

CIN : L70200MH2002PLC136849

|
|
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G. M. KAPADIA & CO.

(REGISTERED)
CHARTERED ACCOUNTANTE
1007, RAHEJA CHAMBERS. 213, MARIMAN POINT. MUMBAI 400 021. MDA
PHONE : (91-22) 6611 8611 FAX : (91-22) 6611 6600

LIMITED REVIEW REPORT
To,
The Board of Directors,
Man Infraconstruction Limited
Mumbai

{. We have reviewed the accompanying statement of unaudited standalone financial
results of Man Infraconstruction Limited (‘the Company”) for the quarter and nine
month ended December 31, 2014 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promotet and Promoter Group Shareholding’ which have been
traced from disclosures made by the management to the stock exchanges and have not
been reviewed by us. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors, Our responsibility is
to issue a report on these financial results based on our review.

2 We conducted our review in accordance with Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the ntity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review 10 obtain moderate assurance
ag to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not

performed an audil and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of upaudited standalone
financial results prepared in accordance with the Accounting Standards notified under
the Companies Act, 1936 which were deemed to be applicable as per section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and other recogniged accounting practices and policies has not disclosed the
information requited to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or ihat it contains any material
misstatement. :

For G. M. KAPADIA & CO.
Chartered Accountants
(Firm Registration No. 104767TW)

ooleboset)' ™
(VIREN THAKKAR)

Mumbai Partner
Dated: February 4, 2015 ‘ (Membership No. 49417)

MUMBAI NEW DELH! CHEMMNAL BII-ZNGALURU HYDERABAD JAIPUR
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Tal: 101 T 42063090 _ Fi +31 37 25200583 emall! afice @maninfracom  Wehsite: wwi.maniwira.com CiN: LT0200MHI0026LE 136249
STANDALONE FINANCIAL RESULTS FORTHE, UARTER ANE NINE MONTHS ENDED 31" DECEMBER, 2014
ART | : ‘ T fn Larki)
E™ Partiawlars Quarer Erdad Qunrter Endad Cugrent Ended Nin Mantha Ended Hina Months Ended Yoar faded
No. 31" puckimpor, 2004 | 307 September, 2014 21" trpcambary, 1013 31" bacambar, 2014 1 Dackmbar, 2013 317 mwidy, 1014
Unkudited yneudited Ungudited Ungusdined Utaudttad Audtted
1 Incom from pgratians
o] [Nt Saies { IAcoma f1om Sputitions 3,643.30 4,675.90 § B96.51 14 79342 12, 002.08 25,400.16
[} [cthar Operating Incomi 34,71 54318 58616 740.53 1,163.19 1,314.65
Taad bpgome fror Biparatinnd fhat) AE220) 5 _ﬂm.ﬁ?_-___ﬁm.ﬂﬁ_ 196,27 | I671xA)
2 Frpandts
Tal [Cat of mutanial consumed /sl 127689 1,7311,02 243404 5 216.17 732404 10,260-70
1| Eramgen r et ot itz aocds, wark-ii prograci and ngkin-trat: {£7.03) 15.24) 11.32 169.01) 137.93 17366
1) |Emplavu: Denafili cxprmse 565.90 £55.14 £22.70 175827 2 014284 2,620.94
13 LDepraciation and amartizgtien uipsmae 250,12 25415 11866 8137 200.68 1,008.82]
11| 5ubs Conteacy/Labour Chargud 1,195.17 1,893.71 2,245,11 475714 5,641.95 9,205.72]
W} [Othver Eapensen (Refor Nate no.aj Gi6.10 1,133:.82 73623 249181 2,042,321 3,777.78
Totsl Expanws 3,871.22 5,275.64 §,250.06 14;925.45 1859'36,56 27,127,621
3 Fratit from Opuravions batis Other Incomd, Finant ‘Cont arvdl Excaptidnal Rt (1-2) (193.21) _{54.56) 23261 608,50 168,61 [414.81)
Othat ncams 97780 326140 1,335-21 6,053.26 3 558,60 4,655.68
{ul | Divicen sincoma 25.10 .10 30,39 44392 535640 | 37807
b1 | Intarast Incie 411,20 1,162.30 1,100.52 3.187.52 2 424 5. 3,663.39
T0) [rriinea (Weter Bk oG} 41.51 2,039.00 204,50 2,805.81 278,62 £94.20
= el trarn OTHATY agities ntork finance osts and enenptional Banid {4} THLED 3,306.84 156462 GE5L7E 3,728.21 4,240.85
6 Finaner: conty 3364 F1.03 - 438 B9,04 B26.79 10581
E] Frrat Erom ordinaly aethvitkes aftur fRIncow COsR B bcfare £neaptonat fem (561 7805 7.175.81 1,559,804 g.572.12 364192 4,138.04
8 Exgrational Hume - - . = -
3 ooTE T Qrdinary Botbitie balor tau (748} 72605 37581 1,559.44 657212 3,643.42 4,]35.04 )
10 Tax uxptneed 196,67 1,037.95 518,28 1,574.92 117748 1,780,118 |
31 | [Hat Profit from Drdinary Aot after tax (-3 54938 213736 104119 4,597. 4,518.57 285438
12 Erratrdinany Lons (nevof taz anpERuG) - - - - - -
13 AT Proft for tha peried (11-12) 549,38 7,337.86 104119 4 507.20 2,513,897 7,854.86
12 | |Faki-up Equity Shore cupiiat 2,950.01 4 850,01 4,950.01 4,950.01 N 8,950.01
{Face Vulds ot Share T /- cacht
1 tomerruar auntuding Revaluation Pyscrves 534 902.71
[ 84 Earmings et St {EP5) (befura autipardinaty o) (Fage vulue ot T 2fr pachy i
annunlied) ;
a) B 0.22 0.86 0,42 186 1.0z 15
1 oy Diluted .22 086 .42 1.86, 102 115
1 Larnings Pur Shars (EF5) {after Etcaprdinary ftemal (Facs Vahue 2IT 2a wach} (ot anuafisad) .
ab Badic §.22 0.86 (142 1.26 308 L15
1) il 0.22 0.26 042 1.88 1.02 118
FART 1l |5EA£6T INEGRMATION FOR THE QUARYER AND MINE MONYHE CNDED 117 DECEMBER, 2014
' . |PARTIAILARS DF SHAREHCLDING .
1 e i
'_ Number of shures 79,357,095 78,557,095 T8, 046,620 79,057,085 78,046 620 77,755,140 |
Fercentaxe of sharzhalding 31.94% 91.74% 31.53% 31 B4%| 31,53% 31424
X and Py Group H v
2y Pladges fEncumbured
Wumber of shares - - - - - -
Percentags of ahuris (an s ¥ o the voral shure holding of . . _ .
promater and pramotar greup)
Peroantage of thured (n.%m‘thbwtal hare cagital ot ths Company) - - - . . -
1) Mon.uiumberod —
Wamber of shares 165,443,175 167.443,175 163,453,530 6 443,475 169,453,540 169,745,130
I Erroer gt of aharr (ax 2 % oA Hhe Tatal share holding ot
e grometet gravE) 1600094 100,00% 100.00%! 100.00% 100.40%, 100.00%
Torrantag of ShArcs (95 A % 07 the tutal share capiral wf the Companyh 68, D6 % 58,2670, ERATY% 650634 GB.A7%/ [T
Particulart Guartal dndetl
F112.7044
B |\NVEST@R COMPLANTS
| |Pending attha heginning of the quarter NIL
| |Raceived dufing the quarler, NL
Disposed of during the quirter LA
t Remaining unnzclved 3t the and ol tha quarter HIL
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1 The ahove restlts have been reviewed by the Audit Committee and aperaved by tha Board of Riractars at thelr respeetive Maatings held 0N 4th Fabruaty, 2018,
] The Statutary Auditars of the Gompany hava carried 0t 3 “Himited Review” of the unaudited financial results as required under Glause 41 &f the histing Agreemant.

3 The Company's operations predominantly consist of eonstruction, project activities and real estate davclopment, Hance there ane no repartable scgments under Accounting Standard«17, The Company's
operations are based (n India,

4 During tha previous quarter, ha Campany had made full provision of T 420 fakhs In respact of diminution In the value of long-term invastment in one of fs lointly Controlled Entities {in which tha Company
held 30% shavehelding) and slassified the same af "Othar axpencas” , During the current quarter, the Company has sold this investment And appropriate offact of the same have Bean glvan in the respective
talurmns.

5 Mat Asradhya Infracenstruetion Limited, & subsidiary of the Company bk bacn converted into a Limitad Liability Partnarship w.ed 26th Septeriber, 2014 vide certiticate issued by the ficgistrar wf Companies,
Maharashtra, Mumbal. ' ) ' ' '

6 . Durng the quarter ended 30" September, 2004, the Company had sald and transfered half of its investment in Atnosphere Reatty Private Limited {ARPL} {praviously known as Man Chardak Developers
Private Limited], As a result, tha equity hoiding of the Company i ARPL now stangs at 17.5%, The sharehelders of ARPL had exetuted Shareholders’ Agrearnent during the sald quarter, Accordingly, ARPL
bacatne 2 Jaintly Contralled Encity of the Company. The prefit camed an the abeve transfer is reflectad under "Other Income™ In 5.Na.d{¢) Above in rospective Columns.

7 Pursuant 4 the ub-division of the Equity Shores of the Company u& approved by tha sharchelders vide Paztal Ballnt; the results of which were dadiarad on TITh AUBUSE, 2014, each fully paid wp Equity Shara of
the tace value of THY- each has been sub-givided into & {Eive] fully pairl up Equity Shares of the tace value of T2/- mach w.el. 2nd September, 2014 and that the said Equily Sharas of the fage value of €2/- rank
pari- passu in 4l respects with and earry the same rights as the the Equity Sheces of T10/- sach of the Company. Afl shares and per share Informatian in the financial rasults reflect tha effect of sub-division
{split) retraspactivaly for the aarlicr reparting periods,

&

For and on behalf of Board of Divectors
f
- frarag K. Shah
Place: Mumbai .
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G. M. KAPADIA & CO.

{REGISTERED)
CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN FPOINT, MUMBAI 400 021. INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6631 6600

LIMITED REVIEW REFORT

To,

The Board of Directors,

Man Infraconstruction Limited
Mumbai

|. We have reviewed the accompanhying statement of unaudited conselidated financial
results of Man Infracongtruction Limited (‘the Company’), and its subgidiaries, joint
ventures and associate (collectively, the ‘Group’) for the quarter and nine month ended
December 31, 2014 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management to the stock exchanges and have not been reviewed by us. This
Statement {s the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial results
based on our review.

7. We conducted our review in accordance with Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Tnstitule of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We did not review the interim financial statements / information of:

a) Six subsidiaries whose interim financial statements reflect total revenues and net
profit/(loss) after tax for the ¢uarter are ¥ 63.91 lakhs & ¥ 116.14 lakhs respectively,
and for the nine month ended December 31, 2014 are ¥ 253.90 lakhs & T 169.48
Jakhs respectively; |

b) Twe joint ventutes whosc interim financial statements reflect Group's chare of
revenues and net profit/(loss) after tax for the quarter Z 1,108.80 lakhs & ¥ (25.65)
lakhs respectively, and ninc month ended December 31, 2014 are 71,741.25 lakhs &
% 30,60 lakhs respectively.

These interim financial statements / information have been audited by other auditors

whose reports bave been fumished to us and our opinion, in so far as it relates to the

amounts included in respect of these entities, is based solely on the reports of the other
auditors.

MUMBAI NEW DELH! CHENNAL BENGALURU HYDERABAD JAIPUR
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;. M. EKAPADIA & CO.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited consolidated financial
results prepared in accordance with the Accounting Standards notified under the
Companies Act, 1956 which were deemed to be applicable as per section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For (. M. KAPADIA & CO.
Chartered Accountants
(Firm Registration No. 104767TW)

] LBAQQQ_QQIQ/U e
(VIREN THAKKAR)

Mumbai Partner
Dated: February 4, 2013 ' (Membership No. 49417)

4 Feh. 2015 G:i38FM P&




fMotes:
1

2

3

The above Fesults have boen reviewed by the Audie Committés and apgraved by th

The Statutory Auditars of the Compady have carried out a

The: Group’s Operstions predaominantly consist of construction, project activities and real estate davelopment. Henge there aré no repartable segments under Agtgunting Standard—

operations are based I India.

Muring the £urrent quarter the Cormpany has sold Itz entive sharehatding of 30% in one of s jaintly cgnirolled entities,

el ited Review” of the unaudited firaneial results as required Under Clause 41 of the Listing Agreement.

1

¢ Buard of Directors at their respective Mectings held o ath February, 2035
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COMEOLIDATED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED 317 DECEMBER, 2014
PART { L in teh)|
Busriey Endod Quartey Ended Quarter Endud Hilos Wanthd Ended Nine Mighths Enslied Year Kndad
. ND. Particulars 22 Becembar, BB14 20™ doprambar, 2014 31 Deckonbeer, 2015 31 peosmbar, 014 #10 Brgzambar, 2017 31" Mzrch, 2034
Unaudited unaudttad Updl v unaudited ditad Audited
1 Income fram Oparatlais —
{a} |NutSales / Ineame from Dperations 5,570.72 6,088,53 9,262,990 21,251.91 27,081.31 38,412.29
(&) |Dthwr Cperating income 47.63 564.13 602,49 788,92 &‘lsiﬂ() 1,315.84
Totnd Hiome fram Opertions (Met) £,618.35 6,662.66 0,B66.58 22,050.43 28,217.01 99,728.13
z RRpaifeT
{a] |Co%t nt mutsrials canuuid  rald 1,395,92 3,015.06 3,283.21 5,242,258 10,117.50 1% 554,04
0y Changes in invenkees of hed goods, work- s eboch. ]
I ade [2,1042.56) 270 (198.05) [2.435.01) {17R.ET) 473.04
(21 [Emplayes benwhis expenk 750,75 740.23 #02.15 2.502.48 256250 3,297,586
d)_|Depreciution and smortission kpense 304.61 317.72 176.47 946.97 470.26 1,133.57
ta) |5t Conbract/Labaur Charges 1,795.38 2,187.75% 4,114.04 7,726.32 10,588.57 14,592.69
(1) |ocher Expenzes 3,116.77 1,263.22 1,106.38 5,457.66 3,242.86 5,488 48
Total Expenses 5,329.77 6,530.63 a,334.30 20,533.77 27,459 .00 39,449.65
Y oot fram cpmraGans bafur Cthar Ieame, Fnance Gt it 298,58 131,98 48212 1,517.06 78.2L 27845
Exceptionl ftems {1-2}
2 Dthae Incomn 929,17 3,340.70 145844 5,769,94 3,489.55 4,671.12
=T ] |cividend ircome 25,13 0.10 30.33 33.82 36.81 58,48
{E) [intarest Incoia 250,61 3,212.99 1,172.21 3,246.47 3,054.06 3,863,85
(s} |CcRars (nafer Hore na. §) 53.37 2,136.70 255.84 2,489.55 302.68 745.75
5 TraTit From otfirary activities BEIOTE finance costs wnd excaptiand 117,75 3,841.68 1,580.6% 7.287.00 | 426716 4,945.57
ttams (3+1)
[ FINaRCH LOSCS 353,22 5165 g]ﬂ /44,27 100.35 119.87
7 Prafit from ordinary activities atter finance coats but bafor: 85451 3,450.02 193242 84273 2,671 £,829,60
wiceptianal items (5]
2 Epraptianal ltamx . . Lo - o L. - I N
P Froftt from ordinary activitiss before tax {748) £64.53 3,430.02 1,932.42 £,842.73 4,167.45 4,829.60
1a Tax cRpemas 20078 1,113,809 pad 18 1,789.14 1,463.09 1,7508.53
1t Nez Prafit from erdinaty detiviibe atiar tan {3-10) 564.75 2,316.13 1,.284.04 8 558.59 2,70432 3,070.07
1z Extraardinary tame, (et of tax dapensent - - - - - .
™ Tt Frofit tor the: pericd (130 17) 563,75 321613 1,284,084 4,553.59 2.704.32 2.070.07 |
14 Chare of proth / (lok} of associates - - - - - -
i Mitoriry Intur st 21,76 34.45 &5.18 1057 180.20 178.72
16 Net Proflt after fues, minorty interest aod dhare at profic / (i) af 41,99 2,28L.67 1,195.36 4,433.02 252412 2,390.45
arpaures (13-14-15)
17 Paid-up Gquity Share Capital 4,950,01 4,950.01 4,050,01 4,550.01 £,950.01 4,950.01
Trace Valar of Share ¥ 2/- each)
18 Hazerver ercluding uvaluatian Kuaurves 54,935.33
19,1 Earming Per Share {EvS) (bators eateaardinary Hemi)
(Farta Value of T 2 /- upch) {not annuafised} :
al  Basic 0.22 0.4z 048 1.79 1.02 117
b} Giluted 0.22 .92 048 17 162 117
|ravnings Por Share (EF) tafter axtraordinary o)
180 Fage Valug gt T 2 /- each) tnst anouallud) :
3} Baslc 0.22 0,32 .48 1.70 1.02 117
by Diluted 0.22 0.92 0.45 1,7% 1.2 1,17
PART Il |SELECT IMFORMATICN FOR THE GLARTER AMD NINE MENTHS ENGERG
3157 DECEMBER, 014
A |PARTICULARS OF SHAREHOLDING
1 Public Sharehokding
Number of shafet 74,057,085 78,557,095 78,046,050 79,057,095 78,046,580 77,755,140
Farcmntuge of sharahokding 21.94% 31.74% 31.53% 31-94% 21.53% 31.42%
i Promoters und Fromoter Group Zhurilwiding .
3)  Pludged [ koeumbered
Number ef shares a - - - - .
Fevcentagn of sharee (i 3 % of tha otal shacw halding ol - - - - - .
promoter and promotal group}
Sercantage of shares (35 3 4 of cha totsl share capital ot - - - - - -
tha Company)
:}] Nonsengumbnred .
Wumber of shares 168,243,175 168,943,175 169,455,590 165,443,175 -168,453,59C 169,745,130
Farceniage of thurcs (a7 1 % of the totd thare holding of
orametr and pramer roe) 100.00% 100.00% 100.00% 100.00% 100.00% 100,067
FarcanLage o sharus (25 2 ' of the totl share capital of BH.UGY 58.26% 68.47% 68,063 65.47%% 6B .58%
I_ tha Company|
Particulars Quarter inded
31132014
B JINVESTOR COMPLAIKTS
Pending at the heginning of the guarter HiL
| |Received during the quaster NIL
Disposcd of during the quarter HiL
Remaining unrestlved at the end of the quarter WL

17. The ComMpany's
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5 Man Azradhya |nfracemstryetion dimited, subsidiary of the Comaany has

Companics, Maharashtra, Mumbai,

[ During the guarter andad 10th Septenper, 2014, the Company had sald and tra
Deyelopers Private Limited). As & result, the equlty noldi
Accordingly, ARPL trecame a 1ointly Controlled Entity of th

H Pursuant ta the sub-dhvision of the gquity Shares of the Compafiy as approved by the shareh
tharve of the face value of T10/- each has been syb-tivided inta & [Five) fully paid
valu= of T2/- rank pari- pastu in all reapacts with and carey the same Fights as the t

FAx MO, HZ22 25251589

ng of the Campany in ARF
a Company. The profit earned on the: above teai

wifect of sub. divisian {spiit] retrospectively for the earlier reparting periods.

1 The standalane financial rasults of the Company are avalloble gn the website

geandalona financial Informatian is 38 follows

of the Company www.

pean canversed inte & Limited Liability Partnership

up Equity Shares of the fage value of T2/-
he Equlty Shares of 110/ wach nf the Company,

asforrad half of jts investment
L ryow stapds at 17.8%. The shareholders
sfer is reflected wnder

oldera vide Postal Sallot; the result
each w.e.F

maninfra,com and on the website af MSE

in Atmosphere Raalty Privata
f ARPL had execute

4 Feh, 281% 6:32PM PS

w.e.f. 26th September,

2nd Segtember, 20
Al shaves and per share infa

2014 vide certificate issued by the Registrar of

Limited (ARPL) (previously known as pan Chandak
d Sharcholdars’ Agreertent dufing the sald quarker.
fOvher Income” In 5.N0.4(C) above In respactive columns,

« af which were declarsd on 12th August, 201@, wach fully paid up Equity
14 and that the said Eguity Shares of the face
renation [n eke financial results reflect the

(www.nseindla.com) and BSE (www.bgeindia‘com). Key

[T in Lakhs
Your Ended

ET | Hubrrer andad . Ourrtse Endied Crrartar Cnded Wind ot smded King manths ended
. Farticular: 15t Dacumber, 2044 30™ saptombar, 2014 W™ Diccembar, H13 et Dteembar, 014 | . 3o December, 2018 51 Marth, 2014
Ui ited Unaudéited Ungudited Unpudived Unaudieed Auditid
1 [imcome trom Operticns 3E7E.01 522108 5437 6F 15.533.95 19,165.27 2671284
2 |Prefic/loss befors b 746.05 3,175.81 1,559.44 §,572.12 3.641.47 4,135.04
3 (et atier tx 549,38 2,137.8¢ 1,0%.18 4,597.20 2,514.87 2.854.86
9 Figures for pravioug pariods arg re-classified / re-arranged / ra-groupad, whereuet RBCELSATY.
For and on behg!f of Board of Dlrectors
Place: Musnbai

Date: 4th February, 2015




