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CHARTERED ACCOUNTANTS

TAMARIND HOUSE. 36B TAMARIND LANE. FORT, MUMBAI 400001

PHONE: (91-22) 6677 5555 FAX: (91-22) 6677 5500

To,
The Board of Directors,
Man Infraconstruction Limited
Mumbai

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of Man Infraconstruction Limited ("the Company"), its subsidiaries and
jointly controlled entities (the Company, its subsidiaries and jointly controlled entities
constitute "the Group") and its share of the result of the associate company for the
quarter and six month ended 30th September, 2012 except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been
audited by us. This Statement is the responsibility of the Company's Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial results based on our review.

2. The Statement includes the results of the following entities:

Subsidiaries: (i) Man Projects Limited, (ii) Manaj Infraconstruction Limited, (iii)
Man Nirmal Infraconstruction Limited, (iv) Man Realtors and Holdings Private
Limited, (v) Manaj Tollway Private Limited and (vi) Man Global Holdings Limited

Joint Ventures: (i) DB Man Realty Limited and (ii) S M Developers

Associates: Man Chandak Developers Private Limited

3. We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. The Statement reflects:
a) the Group's share of Revenues of~ 1367.88 lakhs and ~ 525.89 lakhs for the six

month and quarter ended 30th September, 2012 as well as total assets of ~
3215.76 as at 30th September, 2012 relating to four subsidiaries;



b) the Group's share of Revenues of~ 0.01 lakhs for the six month and quarter ended
30th September, 2012 as well as total assets of ~ 1574.59 lakhs as at 30th

September, 2012 relating to two joint ventures;
c) the Group's share of loss of ~ Nil for the six month and quarter ended 30th

September, 2012 relating to one associate;

whose results have been reviewed by other auditors. Accordingly, our assurance on
the Statement, in so far as it relates to the amounts included in respect of these
subsidiaries, joint ventures and associate, is based solely on the reports of such other
auditors which have been furnished to us.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Mumbai
Dated: 5th November, 2012

For G. M. KAPADIA & CO.
Chartered Accountants

(Firm Registration No. 104767W)

~'fL
(VIREN THAKKAR)

Partner
(Membership No. 49417)



~ MAN INFRACONSTRUCTION LIMITED
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CONSOUDATEDFINANCIALRESULTSFORTHEQUARTERANDHALFYEARENDED30" SEPTEMBER,2012

PARTI If InIJlklu---- -- Quertar,.nded !10th Half V• .,...." 10th Half Year.nded 30th VHI' .nd.,
_ ••••.•Z012 _-,Z012 SepQmber, 2011 StIptemtt." 20U SeptmtlNtr,1011 31-M..-ch.20U

St. No. Plrtlculllrs -- U_od U•••udlted Urtaudtted ••••••••••••• -..
1 l...-o/rom ."........

I Nfi sales I Income from OPet1ltlons 10804.85 13499.82 9.540.78 24.304.67 20.203.52 48.408.36
b Other Opetatlnllncome 167.47 105.60 131.15 273.07 488.96 495.83

Tot" Income from epeNtIDns (Net) 10972.32 13,605.42 9671.93 24.577.74 20.692.48 48.904.19
2 ExpenMS

a) Cost of materials c,onsumed 3613.59 5586.29 4363.74 9199.88 8.652.33 19859.15
(b) Chanles In lnventor~ of finished J'OOds. work-in-prOiress and stodtooin·trade

113772.48 (13772.11 (15,471.1211305.79 424.33 1730.12
c Empfoyeebenefib expenq 1126.79 1.184.55 953.10 2.311.34 2121.26 4.116.63
d DepredltJon and amorttsltkJn expense 448.95 443;65 579.26 892.6 1391.99 2475.39
e Sub Contract/lIbovr Charps 2553.00 4.239.36 2.589.33 6.792.36 5710.88 13 682.07
f Other Expenses 787.30 879.34 13710.74 1666.64 14446.86 17676:7

lOblI EJlpenses 9,8S5AZ 12 757.52 8,423.69 22,592.94 18,551.21 42.338.82

• Profit from OperfifotK before Other 11ICOnI1. FI.nee Cost and EJl~ tterna (1-
1,136.90 847.90 1,248.24 1.984.80 2,141.27 6,565.372)

• Other Income 1,16030 2,011.44 608.14 3.171.74 1,267.43 2.429.ll2
I.! Dividend Income 3.99 11.10 193.64 15.09 509.20 695.60
Ib! Interest Income 1006.89 1,038.99 334.17 2.045.88 672.93 1.512.48
Ie! Others 149.42 961.35 80.33 1.110.77 85.30 221.74

5 P~--IlIII'Y--'--""_"""I""J 2,297.20 2,859.34 1,856.38 5,156.54 3,408.70 8,995.19

• F•.•• nce costs 91.28 71.96 173.60 163.24 247.19 744.30
••.•Rt_ DrdIi1Ooy_.,.... ••••••• _ but ••••••••••• ptIonoI-_.(HJ

2,205.92 2,787.38 1,682.78 4,993.30 3,161.51 8,250.897
8 Exceptlon.lltems (Refer Hote No.8) - - - - 1.277.02
9 ~f ••••• 0ntI...,__ -''''(7''' 2,205.92 2,787.38 1,682.78 4993.30 3161.51 9,527.91
10 Tax expenses (·indudln.thes reJItfnl to previous yelr's ~fi1S.:Ulaths) 739.53 615.42 587.56 1,354.95 1009.81 3.809A9 •
U Net Profit from 0nIIn1llY ActIvft-..n.rtu:(f-lO) 1,466.39 2.171.96 1,095.22 3,638.35 2151.70 5,718AZ
12 Ex1nordlh.ry Items (net oft.x expenses) - - -
i. Ne~ Profit for the period (U~ U) 1,466.39 2,171.96 1,095.22 3,638.35 2.151.70 5,718.42,. Share of profit I {loss) of associates - - -
15 Mlnorhy IntereSt 41.87 13.94 52.06 37.93 100.49 282.12
16 Net Protlt·8fter •••••• minority interest ••••••••• 01 profit I (loss) of •••••• (11- 1,424.52 2,175.90 1,043.16 3,600.42 2.051.21 5.436.30

14-15)

17 hid-up iqufty Share caplbl 4.950.01 4.950.01 4.950.01 4,950.01 4.950.01 4.950.01
IFa~ Value of ShIre f 10/~ each)

11 Reserves exc:ludinl Revlau.tIon Reserves 48,857.92
19.1 •• rnt••• Po,•••••• ("")llnt') 1- ~h4","1

.) BIlle: (Not .nnualised) 2.88 4.40 2.11 7.27 4.14 1Q.98
b)· Diluted (Not .h"u.Used) 2.88 4.40 2.11 7.27 4.14 10.98

19.ii hmh •• Per Slulre (EPS) (In t') (8ft ••. utl'Nl'CUMry It_)

.) Basic (Not .nnullised) 2.88 4.40 2.11 7.27 4.14 10.98
b) Diluted (Not annuallsed) 2.88 4.40 2.11 7.27 4.14 10.98

PARTII $(l£CTINFORMATIONFORTH'QUAJlT£RANDHAlfY£AIIENDED30/09/71>12

A PAJrnCUlARS OF SHAR£HOlDIN6

1 PubHc5MNhoklnc.

~~rn~rCl! ~~r~ 16.366,514 16554.514 16.967.294 16366.514 16.967.294 16554 514
Percent. of shlrehoJdin. 33.06% 33.44% 34.28% 33.06% 34.28% 33.44%

2 Promoten and Promoter Group Shareholdl,.

~_ c~ c"' _, ~ Pledaedl Encumbered

Number Of shares

Percent ••• of shares (.s." of the totllll_hare holdln. of promoter

-- and promoter IlfQUp\ -

Percentlee of stt.res (as. "of the tOUlIshare apftll of the Companvl

b) Non-encumbered

Number of shares 33133,540 32945,540 32.532760 33133.540 32.532760 32945540
Perunup of "'-res (al I "of the tot.lsh.re hold'" of promoter

and promoterll'oup) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Percentap of ,hares (IS. "of the total shire capital of the Companv)

66.94% 66.56% 65.72% 66.94% 65.72% 66.56%

Plrticulllrs •••.••""'e ••••e••
30th September,

2012
B INVESTOR COMPLAINTS

Pendin. at the be.lnnin. of the ouarter NIL

Received durin. the aUlrter 1

OiSDO$edof durin. the aUlrter 1

Remainin. unresolved at the end Dfthe Quarter NIL
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On 3" April. 2012, Man Chandak Developers Private Umlted (MCDPl) , a subsidiary of the Company. made a fresh Issue of equity shares, consequently. the equity holding of the
Company was diluted to 45"- Thus MCDPl ceased to be a subsidiary and became an associate of the Company w.e. f. 3'" April 2012. During the quarter ended 30" september. 2012,
the equity holding of the Company In MCDPl was further'dlluted to 35%. On 26th'June. 2012. the Companyacqulred 26% equity of Man Nlnmal Infraconstructlon Limited making It a
whollv owned subsidiary of the Company. On 1st July, 2012, Man Realtors and Holdings Private Umlted, a wholly owned subsidiary of the Company became a 50% Joint Venture
Partner In MIs S. M. Developers, a Partnership firm.

Other Income in Serial No.4(c) for the half year ended 30th September, 2012. includes Gain arising on loss of control in the subsidiary Man Chandak Developers Private Umlted
(MCDPL)of ~ 956.11 Lakhs (amount for the corresponding half year ended 30th September, 201i was ~NII).

Other Expenses In Serial No. 21t) Includes Cost of Land and Land related Development Expenses as under:
Quarter ended 30th September, 2012 ~11.54 Lakhs, Quarter ended 30th June. 2012 ~1.08 Lakhs,
Quarter ended 30th September. 2011 ~12,932. 79 Lakhs. Half Year ended 30th September. 2012 ~12.62 Lakhs
Half Year ended 30th September, 2011 ~13.021.00 Lakhs and Year ended 31st March. 2012 ~13,133.77 Lakhs

The standalone financial results of the Company are available on the website of the Company www.manlnfra.com and on the website of NSE (www.nselndla.com) and BSE
(www.bseindla.com). Keystandalone financial Information Is as follows:

Sr. Quortet••••••d_ QuartorOftded QIla_ ondecl30l11Hllf Yelr ended 30th HalfVe" endecl_ y •••. ended
No. Particulars september,2012 30th June, 2012 september, 2011 September,20U Septem••••.•ZOll U·~Z01Z

Unoudlted Unavdll<d Uneudltecl Unaudited Unludlted Audited
1 Income from opel'ltlons 9.232.82 11.264.70 7.494.41 20,497.52 16.273.97 37,948.06
2 Profit/loss before tall 1.875.32 2,353.70 2.026.08 4.229.02 3,389.40 9.969.10
3 Proflt/loss .fter ax 1,198.99 1.n4.S0 ,1.510.30 2.973.49 2,512.74 6.652.76

The Exceptional Item of :('1,277.02 Lakhs for the Year ended 31st March. 2012. relates to the proceedings under Section 132/ Section 133A of the Income Tax Act, 1961. Initiated In
January. 2012.

Figures for previous periods are re-classlfied I re-arranged I re-grouped. wherever necessary. as per the format revised by SEBlln conformity with the amended Schedule VIto the
Companies Act, 1956.

sTAnMENT OF ASSETSAND L1ABlurIESICONSOLIDATEDI
( rlntJIlrhs)

AsltJO tA As.t31-
Sr. No. Particulars seDlember.2012 March, 2012

Uftlludlted Audited
(A) EQUITYANDLIABILITIES

I Shareholders' Funds:

(a) Share Capital 4950.01 4950.01
(b) Reserves Ind surplus 52.968.70 48857.92
(c)· Money recefved 'Dlnst shire warrants - -

SUb-tolai-'Shareholders' funds 57,918.71 53.807.93

2 Share .ppJlcatlon money pendln •• llotment - -
3 Minority Interest 725.66 634.98

• Non-e:urrent liabilities

(8) tonl·term borrowlnp - -
(blDeferredt•• nablllties(net) - .
(c) Other Long-term liabilitIes 4405.90 4681.99
(d) Long -term provisions 305.15 274.60

SUb-tolaI-Non-current liabilities 4711.05 4,956.59
4 Current II,bUlties

(a) Shott,- term borrowl"gs 1365.15 3721.17
(b)Trodepavablos 6345.Q7 5962.93
(e) Other current liabilities 11.374.17 16.940.66
(d) Shorf -tertn provisions 1.103.10 3871.54

Sub-total-Current liabilities 20,187.49 30,496.30
TOTAL-EQUITYAND L1A8ILITIES 83542.91 89895.80

(8) ASSETS

1 Non-current assets
(al FllCedassets 7978.95 8498.64
(blGoodwillonconsolldltiDn 3.42 7.85
(c) Non-eurrent Investments - -
(d)Deferredtaxassets(netl 959.60 932.79
(e) lonlterm loans and advances 7126.04 6600.99
If} Other non-current assets 2204.76 2196.21

SUb-tolaI-Non-eurrent assets 18,272.77 18.236.48

2 Current assets
(.) Current Investments 672.90 169.71
(b) Inventories 1.996.84 19189.44
(c) Trade receivables 12.948.67 14863.09
(dl Cash and Bank Balances 9453.02 12,341.46
(el Short·term loans and advances 35,183.06 22,522.89
{fl Other Current Assets 5.015.65 ' 2.572.73

Sub-total Current assets 65,270.14 71,659.32
TOTALASSETS 83 542.91 89,895.80

For and on behalf of Board of Directors

\~ ..
~~ctor

http://www.manlnfra.com
http://www.nselndla.com
http://www.bseindla.com

