
 

 

April 22, 2026 

 

To, 

BSE Limited 

1st Floor, New Trading Ring, 

Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G block, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai - 400 051. 

Scrip Code: 513269 Scrip ID: MANINDS 

  Sub: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby inform you that the Board of Directors of the Man Industries (India) 

Limited (‘the Company’) at its meeting held on Wednesday, April 22, 2026, approved the issuance 

of Corporate Guarantee of USD 70 Million in favour of lenders of Man International Steel 

Industries Company (“MISIC”), wholly owned subsidiary of the Company. 

 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Master 

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (‘SEBI Circular’), are 

given in “Annexure – A” to this letter. 

 

The Board meeting commenced at 09:30 P.M. and concluded at 10:02 P.M. 

 

This is for your kind information and record. 

 

Thanking you, 

 

Yours faithfully, 

For Man Industries (India) Limited 

 

 

Rahul Rawat 

Company Secretary 

 

Encl: As above 

 

 

 

 

 

 

 

 

 

 

 



 

 

 “Annexure – A” 

 

Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015: 

 

Sr. No. Particulars Details 

1. Name of party for which such 

guarantees or indemnity or surety was 

given 

Man International Steel Industries Company 

(“MISIC”), wholly owned subsidiary of the 

Company. 

2. Whether the promoter/ promoter 

group/ group companies have any 

interest in this transaction?  

 

If yes, nature of interest and details 

thereof and whether the same is done 

at “arm’s length” 

No 

3. Brief details of such guarantee or 

indemnity or becoming a surety viz. 

brief details of agreement entered (if 

any) including significant terms and 

conditions, including amount of 

guarantee 

Man International Steel Industries Company 

(“MISIC”), a wholly owned subsidiary of 

the Company, is expanding its business in 

Saudi Arabia for which it has requested the 

Company to provide Corporate Guarantee of 

USD 70 Million in favour of its lenders. 

4. Impact of such guarantees or 

indemnity or surety on listed entity 

The Corporate Guarantee will be treated as a 

contingent liability for the Company.  

 

At this point, there is no impact of this 

Corporate Guarantee on the Company. 
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