
November 12, 2026 

To, 

BSE Limited 

1st Floor, New Trading Ring, 

Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G block, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai - 400 051. 

Scrip Code: 513269 Scrip ID: MANINDS 

 Sub: Outcome of the Board Meeting under Regulation 30 and 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

We would like to inform you that the Board of Directors at their Meeting held on Thursday, November 

12, 2026, have inter alia considered and approved the following: 

a) Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and

half year ended September 30, 2026, along with the Limited Review Report from our Statutory

Auditors, M/s. A Sachdev & Co., Chartered Accountants, Mumbai, enclosed herewith as

‘Annexure A’.

b) Establishment of a manufacturing facility in the United States of America (USA) for the

manufacture of HSAW Pipes with an estimated capacity of 3,50,000 MTPA, at an estimated

project cost of approximately USD 110 million or such other ancillary products as may be deemed

fit through a wholly owned subsidiary of the Company. The details required under Regulation 30

read with Schedule III – Part A, Para A of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, and in accordance with SEBI Circulars dated July 13, 2023 and

November 12, 2024, are enclosed as ‘Annexure B’.

The Financial Results shall be made available on the Company’s website at www.mangroup.com. 

The Board meeting commenced at 12:40 P.M. and concluded at 01:38 P.M. 

This is for your kind information and record. 

Thanking you, 

Yours faithfully, 

For Man Industries (India) Limited 

Rahul Rawat 

Company Secretary 

M. No.: A27891 

Encls.: As above 

http://www.mangroup.com/
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Annexure B 

 

Acquisition(s) (including agreement to acquire), Scheme of Arrangement (amalgamation/ 

merger/demerger/restructuring), or sale or disposal of any unit(s), division(s) or subsidiary of the 

listed entity or any other restructuring: 

 

Sr. No. Particulars Details 

1. Name of the target entity, details in brief 

such as size, turnover, etc. 

Establishment of a manufacturing facility in the 

United States of America (USA) for the 

manufacture of HSAW Pipes, with an estimated 

capacity of 3,50,000 MTPA at an estimated 

project cost of approx. USD 110 million or such 

other ancillary products as may be deemed fit 

through a wholly owned subsidiary of the 

Company. 

2. Whether the acquisition would fall 

within related party transaction(s) and 

whether the promoter/promoter 

group/group companies have any 

interest in the entity being acquired? If 

yes, nature of interest and details thereof 

and whether the same is done at arm's 

length. 

No 

3. Industry to which the entity being 

acquired belongs. 

Manufacturing Industry - HSAW Pipes and 

such other ancillary products as may be deemed 

fit. 

4. Objects and impact of acquisition 

(including but not limited to, disclosure 

of reasons for acquisition of target 

entity, if its business is outside the main 

line of business of the listed entity). 

To cater to the demand in the USA and 

international markets. The proposed business is 

within the main line of business of the 

Company. 

5. Brief details of any governmental or 

regulatory approvals required for the 

acquisition. 

Applicable governmental and regulatory 

approvals in the United States of America. 

6. Indicative time period for completion of 

the acquisition. 

The establishment of the manufacturing facility 

shall be undertaken subject to fulfilment of 

applicable statutory and regulatory 

requirements and receipt of necessary 

approvals. 

7. Consideration – whether cash 

consideration or share swap or any other 

form and details of the same. 

Cash consideration. 

8. Cost of acquisition and/or the price at 

which the shares are acquired. 

The estimated project cost of the manufacturing 

facility is approx. USD 110 million. 

9. Percentage of shareholding/control 

acquired and/or number of shares 

acquired. 

100%  



 

 

10. Brief background about the entity 

acquired in terms of products/line of 

business acquired, date of incorporation, 

history of last 3 years turnover, country 

in which the acquired entity has 

presence and any other significant 

information (in brief). 

Establishment of a manufacturing facility in the 

USA for the manufacture of HSAW Pipes, with 

an estimated capacity of 3,50,000 MTPA at an 

estimated project cost of approx. USD 110 

million.  
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	For Man Industries (India) Limited
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