
 

August 12, 2024 
To, 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai.  

To, 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400 051. 

Scrip Code – 513269 Scrip ID – MANINDS 
 

Sub: Outcome of the Board Meeting under Regulation 30 and 33 of SEBI (Listing     
Obligations and Disclosure Requirements) Regulations, 2015. 

 
Dear Sir/Madam, 
 
We would like to inform you that the Board of Directors in their Meeting held on Monday, August 
12, 2024, has duly approved:  
 

a. the Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended June 30, 2024 along with the Limited Review Report from our Statutory 
Auditors, M/s. A Sachdev & Co., Chartered Accountants, Mumbai.  
 

b. setting-up of a new plant at Dammam, Saudi Arabia, with an approx. project cost of Rs.600 
Crores. 

 
The Financial Results shall be made available on the Company’s website at www.mangroup.com  
 
The Board meeting commenced at 12:05 P.M. and concluded at 1:30 P.M. 
 
This is for your kind information and record. 
 
Thanking you, 
 
Yours faithfully, 
For Man Industries (India) Limited 
 
 
Rahul Rawat 
Company Secretary 
 
Encls: As above 
 



A.. SACBDEV 8 CO. 
CHARTERED ACCOUNTANTS 

G-51,. She111un .Anode. Pllm c~ lloacl,.. 
Malad (!cul). Mumbai - 400 ow 
W+91Z246074866 
1na1• asac1•v111111nllCll .. 111C11Lco111 

UMW.CISCIChdev.com 

Limited Review Report 

The Board of Directors 
Man Industries (India) Limited, 
101, Man House, 
S.V. Road, Opp. Pawan Hans, 
Vile Parle (West), 
Mumbai- 400 056. 

1. We have reviewed the unaudited standalone financial results of Man Industries 
(India) Limited (the "Company") for the quarter ended 3()th June, 2024 which are 
included in the accompanying 'Unaudited Standalone Financial Results for the 
quarter ended 30th June, 2024' (the "Statement''). The Statement has been 
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the 
"Listing Regulations, 2015"), including relevant circulars issued by the SEBI from 
time to time. 

2. This Statement, which is the responsibility of the Company's management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" ('1nd AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement's (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 



would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. We did not review the interim financial statements of Man Industries (India) 
Limited, Dubai Branch, included in the unaudited financial results, which reflect 
total revenue of Rs. 18,069.34 lakhs and total net profit of Rs. 2,978.40 lakhs for the 
quarter ended 3()th June, 2024, as considered in the unaudited financial results. 
These interim financial statements have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our opinion in so far as 
it relates to the amounts and disclosures included in respect of this branch, is solely 
on report of such branch auditor. Our opinion on the Statement is not modified in 
respect of the above matter. 

5. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the Statement has not been prepared in all material 
respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For A. Sachdev & Co. 
Chartered Accountants 
Firm Registration Number: 001307C 

Digitally signed by 
MANISH MANISH 

AGARWAL 
AGARWAL Date: 2024.08.12 

12:11 :07 +05'30' 

Manish Agarwal 
(Partner) 
Membership No. 078628 
UDIN: 24078628BKECTL7117 

Place: Mumbai 
Dated: 12th August 2024 
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Man Industries (India) Ltd. 
C IN: - L99999M II1988PLC047408 

Registered office: Man House, 101, S. V. Road, Opp. Pawan Hans, Vile Parle (W), Mum bai - 400 056 
·webs ite: www.m angroup.com, Email: investor.re lations@maninds.org 

Slatemcnl of Unaudited Standalone Financial Results for the Quarter Ended 30th June 2024 

(Rs in Lakhs) 
ParHculaIS Stan dalon e 

QuMter Ended YeM Ended 

30.06.2024 30.06.2023 31.03.2024 31.03.2024 

Unaudited Unaudited Unau dited Audited 

Income 

i) I<cvenuc from O perations 73,193 ..J6,..J 18 77,809 3,08,010 
ii) O ther inconw 2,537 -107 1,839 6,621 

J"ot,11 lncoml' 75,730 -16,825 79,648 3, 1-1,631 

b.pensc'': 

.1) Cost of materi,1ls consumed 56,904 -19,7-19 60,250 2,-1-l,183 

b) l'urd1rl:>l'S of s tock in trade 9,357 198 '.l,355 -l,59ll 

L") Cl i.rngl'5 in 111Vl'lllone' ol J i1w;lwd ~oud:., "l•r!..-in- (5,'141) (19,1'!8) (l,u20) ( l\.1:;2) 

prngrl'SS .md st(Kk-in-tr.idc 

d) 1'.mployel' benefit expense 1,916 1,473 1,777 b,722 

e) Fill<m ce Co;b 1,756 2,070 2,..J26 8,70h 

t) l )q>r,'L"i,1tion .ind .u11c11·ti;.1t1on ei.. pen''' 1,216 l,509 l,:>25 h,ll-18 

)',)Otlwr,•i.. iwn;c•'> 6,811 9,8 18 9,399 -!2,877 

Total Expen, cs 72,519 45,319 n,112 2,99,774 
Profit/ (loss) lwlo rc ci..ccplion..il item:. <1ml tax (1-2) 3,211 1,506 2,536 l-1,858 

l:x, q>ti,n1,1! item; t l.u;s) - - - -
l'rolit / (loss) before 1,1i.. (3-..J) 3,211 1,506 2,536 l-i,858 

lm:omt: t;n. Exp0nscs 

C un\•nt tai.. 676 371 722 '.\,749 

Dderred l<1:1. 121 (53) 89 13-1 

f"ut,1! t.1> e>pt:n>l' 797 318 811 3,883 

Net l'rofit / (l.o~s) tor tlw pl•riod (5-6) 2,41'1 l,188 1,725 10,975 

Oth<:r Comprehens ive Income, net of income tax 

.1) lll'lll th.11 will lll' r('cl.lssifi«d to profit c>r lu" - -
b) ltc'llb th,ll will not lil' rvd.1s>ilic•d lu prnllt \>I' \\>_, 2'1 (\I) 12 l l'J 

Total other comprehensive income, net of income tax 29 (33) 12 lllJ 

rot.11 comprehen siv e income/ (loss) for the p eriod (7+8) 2,443 1, 155 1,7.% 11,09-l 

!'aid-up "'l11ity >ihirt: ..:.1pit,1l (F.Ke V,1luc R>. 5/- l'<ICh) 3,237 .~,LJU5 3,217 1,237 

RP~"' l"Vl.' t~,duding Rl~\'.lht~1tinn Resen ..... ., \'~ pl.'r b41l\1111..· e l.2-l .563 
.... h1..11,1t. 

E.1 mi11~' pl'r sh,irl'(ol R,. 5/- c.1eh) (not ,mnu,1li>l'll): 

B.loi<° 3.73 I.% 2.86 HU•J 

DilttlL'd 3.59 I 98 2 .7.1 1 ;· lh 

NOTES: 

l I lw ,1bove rL'Sult h,1w been rl'viewcd by the Audit Commillt:c .lnd dpproved by the Board of Director:. <1t its 
!llel'ting hl!ld on /\ugus t 12, 202-1. T he St,11utory Auditors of th!! Com p.rny have carried out a Limited Review of tht• 
d fllt'l'Sdid fl)~uJb. 

2 1'11c uubt,1mling order book position ,1, on d.iil';,, apprni... Rs. -l,000/- ns to be execu ted in 6 to12 months. 

J The Com p.my j, h.wing >ingll' "'!\llll'llt i.l'. ~ll'L• l l'ipl'' 

-l Fip,urc'' tor tlw quarll'r l'ndt•d l\l.irr h \l , 202-l, rc'Pl"l'5l'llb lhl' diflcrcnc'c' bdwel'n .1uditcd figuri:?> in r'''PL'l't ui ll1l' 
full tin.inc i,1 ! Y'-'.11" and the publis lwd l igurt» of ninl' munt lv; emlL'd Dl'CL'mbcr JI, 2ll2"\. 

5 PH_'\'iuu "i pl•r i~.ld / 'r\•ctr' ;., tigtt l l'~ hcl\'l ' bt'l!ll n.1gn_>u pL1d I n.•1.:lllSliilit.•d wlwrl'vt.1r l1l1t..·lu.,,1\ ry t0 confinn to currt..•nt 

pl·riud/yi:<lr tigures. 

l'l,Kl' . l\ lu 111b,1i 

I ).ill''. J\U)\lbt 12, 202-1 

DIN - 000 12033 



A.. SACBDEV 8 CO. 
CHARTERED ACCOUNTANTS 

G-51,. She111un .Anode. Pllm c~ lloacl,.. 
Malad (!cul). Mumbai - 400 ow 
W+91Z246074866 
1na1• asac1•v111111nllCll .. 111C11Lco111 

UMW.CISCIChdev.com 

Limited Review Report 

The Board of Directors 
Man Industries (India) Limited, 
101, Man House, 
S.V. Road, Opp. Pawan Hans, 
Vile Parle (West), 
Mumbai- 400 056. 

1. We have reviewed the Unaudited Consolidated Financial Results of "Man 
Industries (India) limited" ("the Holding Company"), its subsidiaries (the Holding 
Company and its Subsidiaries together referred to as "the Group") for the quarter 
ended 3()th Jwte, 2024 which are included in the accompanying 'Unaudited 
Consolidated Financial Results for the quarter ended 3()th June, 2024' (the 
"Statement"). The Statement is being submitted by the Holding Company 
puxsuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regulations, 2015"), including relevant circulars issued by the SEBI from time to 
time. 

2. This Statement, which is the responsibility of the Holding Company's 
management and has been approved by the Holding Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed wtder Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India. Our responsibility is 
to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity'', issued by the Institute of 
Chartered Accowttants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 



substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company 
Man Industries (India) Limited 

Wholly Owned Subsidiaries 
Man Stainless Steel Tubes Limited 
Man Offshore and Drilling Limited 
Merino Shelters Private Limited 
Man Overseas Metal DMCC 
Man USA Inc. 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement has not been prepared in all material respects in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India and has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, 2015, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements of Man Overseas Metal, 
DMCC, subsidiary Company included in the consolidated unaudited financial 
results, whose interim financial statements reflect total revenue of Rs. 1,407.81 
lakhs and total net profit of Rs. 232.99 lakhs, for the quarter ended 30th June, 2024, 
as considered in the consolidated unaudited financial results. These interim 
financial statements have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on the report of the other auditors and the procedures 
performed by us as stated in paragraph 3 above, Our conclusion on the Statement 
is not modified in respect of the above matter. 



7. The consolidated unaudited financial results include the interim financial 
statements of Man USA Inc which have not been reviewed by their auditors, 
whose interim financial statements reflect total revenue of Rs. NIL and total net 
Profit of Rs. NIL for the quarter ended 3CJth June, 2024, as considered in the 
consolidated unaudited financial results. According to the information and 
explanations given to us by the Management, these interim financial statements 
are not material to the Group. Our conclusion on the Statement is not modified in 
respect of the above matter. 

For A Sachdev & Co. 
Chartered Accountants 
Firm Registration Number: 001307C 

Digitally signed 

MANISH byMANISH 
AGARWAL 

AGARWAL Date:2024.08.12 
, 2:13:03 +05'30' 

Manish Agarwal 
(Partner) 
Membership No. 078628 

UDIN: 24078628BKECTM9417 

Place: Mumbai 
Dated: 12th August 2024 
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Man Industries (India) Ltd. 
CIN: - L99999MH1988PLC047408 

Registered office: Man House, 101, S. V. Road, Opp. Pawan Hans, Vile Parle (W), Mumbai - 400 056 
Website: www.mangroup.com, Email: investor.relations@maninds.org 

Statement of Unaudited Consolidated Financial Results for th e Quarter Ended 30th June 2024 

(Rs. In Lakhs) 

Particulars Consolidated 

Quarter Ended Year Ended 

30.06.2024 30.06.2023 31.03.2024 31.03.2024 

Unaudited Unaudited Unaudited Audited 

Income 

i) Revenue from Operations 74,870 -19,0--12 81,068 3,l -l ,2 18 

ii) Other income 2,009 358 1,434 5,205 

'J olal Income 76,879 -19,400 82,502 3,19,-123 

Expenses: 

d) Cosl of materials consumed 58,315 52,335 61,899 2,.18,:-1 :-

b) Purchases of stock in trade 9,357 198 3,093 4,~r:!7' 

c) Changes in inventories of finished goods, work-in-progress (5,440) (19,498) (994) (12,726) 
and stock-in-trade 

d) Employee benefit expense 2,029 1,496 1,808 6,881 

e) Finance Costs 1,765 2,084 2,480 8,783 

t) Depreciation and amortisation expense 1,271 1,520 1,5.J 7 li, ! ll'· 

g) O ther expenses 6,832 9,826 9,-125 -12,872 

Tote\! Expenses 74,129 47,961 79,258 3,ll-l ,993 

l'rnfit /(loss) bdore e!l.ceptional items and tax (1-2) 2,750 "l ,-l39 3,2-l-l 1-1,.no 

Exceptional items (Loss) - - -
Profit/ (loss) before tax (3--l) 2,750 1,439 3,2-l-I- l-l,-130 

Income lax Expenses 

Current tdx . 676 371 722 ,,:- '" 
Deferred tax 169 (53) 109 I u:-

'I ax .:tdjustment for earlier period. - -
Total tax expense 845 318 831 3,(;)"[ (1 

Net Profit / (Loss) for the period (5-6) 1,905 1,121 2,413 10,51.J 

Other Comprehensive Income, net of income tax 

a) ltcm tha t wil l be reclassified to profit or loss -

b) Hems that will not be reclassified to profit or loss 21 (33) 20 12:-

Total other comprehensive income, net of income tax 21 (33) 20 ,....-_, 

Total comprehensive income/ (loss) for the period (7+8) 1,926 1,087 2,433 10,6·12 

Paid-up equity share capital (Face Value Rs. 5/- each) 3,237 3,005 3,237 3,217 

Rcscrve excluding Revaluation Reserves as per balance sheet. 1,r,:::_-,ti 

Earnings per share( of Rs. 5/- each) (not annualised): 

Basic 2.94 1.90 4.00 17.1 2 

Diluted 2.83 1.90 3.8-l 1 l1. :-\ 



MAN INDUSTRIES (INDIA) LIMITED 

CONSOLIDATED SEGMENT REPORT FOR THE YEAR ENDED 30TH JUN E 2024 

St.no. Part iculars Quarter ended Quarter ended Year Ended 

30 June 24 31March24 31 March 24 

A. Segment Revenue 

Revenue from Operations 

Manufacturing 74,870 81,068 3,14,218 

Real Estate -
Total 74,870 81,068 3,14,218 

Less : Inter segment elimination 

Net revenue from operations 74,870 81,068 3,14,218 

B. Segment Results before other income, finance cost , 

exceptional items and tax 

Manufacturing 2.508 4,299 18,037 

Real Eswtc (2) (9) (29) 

Total 2,506 4,290 18,008 

Less: Inter segment elimination 

Net segment results before other income, finance cost 

and tax 2,506 4,290 16,008 

AdCl/(Less): Other Income 2,009 1,434 5,205 

Aad/(Less) : Finance Cost (1,765) (2,480) (8,783) 

Profit before tax from continuing operations 2,750 3,244 14,430 

c. Segment Assets 

Manufacturing of Pipes 2,29,011 

Real Estate 33,225 

Total 2,62,237 

Less: Inter segment elimination 20,721 

Total assets 2,41,516 

Segment Liabiities 

Manufacturing of Pipes 1,00,713 

Real Estate 12,950 

Total 1, 13,663 

Less : Inter segment elimination 12,634 

Total liabilities 1,01,029 

NOTES: 
l"hc: <1buve re~ull hctve been reviewed by th e f\ud il CDm111iltt'L' .iml .1pproved by the Board of Directo rs ctl its meeting held un 
1\ugusl 12, 202-1 . Thl' Sl,1lutory 1\uditors of tht• Company h,\\'l' carried out a Limited Review of the aforesdid results . 

2 ' I he oulslanding order bt1t1k position ,1s on d ,lll' is ,1pprox. Rs. -1,llllO/ - ns lo be L'xeculed in h lo 12 munllb. 

3 FigW'eS for the qucll"ter ended March 31, 202.l, repn~sents the difference between audited figures in respect uf the fu ll linanrial 
ye<1r ,md the publisheLt figures of nine months ended Decembl'r 31, 2023. 

Pre\'ious period/Yec1r's figures havl' been reerouped / reclassified wherever necessary to confi rm to current periud/yt•.u 
figure!>. 

Plclce : i\1 umbai For ~fon Industries (India) Limill•d 

D,1lc: 1\ugust 12, 202-1 
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