
 

 

       October 10, 2025 

 

Sub.: Stay on order passed by Securities and Exchange Board of India (“SEBI”) on September 

29, 2025 by Securities Appellate Tribunal (“SAT”). 

 

Reg: Announcement under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Further to our communication dated September 30, 2025, regarding the Order passed by the Securities 

and Exchange Board of India (“SEBI”) on September 29, 2025 (“SEBI Order”), against the Company 

and three (3) other noticees, we wish to inform you that the Securities Appellate Tribunal (“SAT”) has 

granted a stay on the said SEBI Order with immediate effect, and has directed to deposit 50% of the 

penalty amount. 

 

In accordance with the requirements of Regulation 30 of the SEBI (LODR) Regulations, 2015, read 

with SEBI Circulars and pursuant to the Industry Standards Format (ISF) adopted for uniform 

disclosures across listed entities, we are hereby furnishing information in respect of the said order as 

“Annexure A”.  

  

Kindly take the same on record. 

 

Thanking You,  

 

Yours faithfully,  

For Man Industries (India) Limited  

 

 

Rahul Rawat  

Company Secretary 

 

Encl: As above 

  

To, 

BSE Limited 

1st Floor, New Trading Ring, 

Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G block, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai - 400 051. 

 

Scrip Code: 513269 

 

Scrip ID: MANINDS 



 

 

 

Annexure – A 

 

Disclosure under Regulation 30 read with Para A of Part A of Schedule III of the SEBI Listing 

Regulations, 2015, read with the SEBI Circulars and pursuant to the Industry Standards Format 

(ISF): 

 

Sr. 

No. 

Particulars Remarks 

1. Name of the listed company Man Industries (India) Limited 

2. Type of communication received Order passed by Securities Appellate Tribunal 

(“SAT”) granting stay on SEBI Order dated 

September 29, 2025. 

3. Date of receipt of communication SAT pronounced the Order on October 10, 2025. 

4. Authority from whom 

communication received 

Securities Appellate Tribunal. 

5. Brief summary of the material 

contents of the communication 

received, including reasons for 

receipt of the communication 

SAT has granted a stay on SEBI’s Order dated 

September 29, 2025, with immediate effect, against 

the Company and three (3) other notices and has 

directed to deposit 50% of the penalty amount.  

6. Period for which communication 

would be applicable, if stated 

The stay is effective from October 10, 2025. 

7. Expected financial implications 

on the listed company, if any 

Only 50% of the penalty amount is required to be 

deposited as per SAT directions. 

8. Details of any aberrations/non-

compliances identified by the 

authority in the communication 

NA 

9. Details of any penalty or 

restriction or sanction imposed 

pursuant to the communication 

SAT has stayed the SEBI Order dated September 

29, 2025 and directed to deposit 50% of the penalty 

amount. 
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