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SCRIP CODE: 516007

SCRIP SYMBOL: MANGTIMBER

Sub: Outcome of Board Meeting

Dear Sir / Madam

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed herewith copy of Audited Financial Results of the Company for the year ended 31% March,
2020 along with Auditors Report carried out by Statutory Auditor M/s. Manish Goyal & Associates,

Chartered Accountants, Gwalior and approved by the Board of Directors of the Company at its meeting
held on 28" july, 2020 at Kolkata.

The Board Meeting commenced at 04.00 P.M and concluded at ﬁ g’{P.M.

Please display the Results and this letter on your Notice Board as also upload the same on you web site

for the information of your members and investors.

Thanking you,

Yours faithfully,
For Mangalam Timber Products Ltd.

Priya’.»Sharma
Company Secretary &
Compliance Officer

Encl.: as above
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Sub: Declaration

Sub: Dedlaration on the independent Auditor's Report with unmodified opinion pursuant to
Regulation 33(3) of the SEBI (Uisting Regulations) Regulations, 2015

Dear Sirs,

We hereby declare that, the Statutory Auditors of the company have issued an Independent
Audit Report with unmodified /unqualified opinion on Annual Audited Financial Results
{standalone) of the company for the year ended March 31, 2020

Thanking you,
Yours faithfully,

For: Mangalam Timber Products Ltd.
Prz Sharma

Company Secretary

-

Corporale
[DF

Olca s Bilo oiing, 10 s, /1 & N, khesis kood, Kool - 100 001
e - {0) 2243 GT04/0107/B851/3293 1319132, Fas - (023) 2243 8109, E Ml - odmo@mangakumbbes com

AWOOD 3 Fachery & Begd, OB ¢ Ky, PO. & D, Nobasonggus Pin: 764 059, Orisa (INDW, e, : 06858 - 22214 / 10004 / 222148
Fou: 91-04858-222042, E-mal - lcadp@reangalamiinbes com

ON . LO20010R19§IRCNL 101
Webaks - wwinsragolornbe (un

Scanned with CamScanner
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 220

Rs.In Lakhs
gl Mo ) K vorind IO i
31.03.2020 31.12.2019 31.03.2019 31.03.2019
(Audited) | (Unaudited) (Audited) (Audited) (Audited)
Income :
1 Revenue from Operations 299.52 50.91 9.61 400.06 112751
2 Other Income 7.82 19.96 39.75 7806 21263
3 | Total Income (1+2) 30734 70.87 99.36 473.12 1,340.16
4 |Expcnses:
2 Cost of materials consumed 372.68 76.94 - 449.62 146911
b Changes in inventories of finished goods, work-in-progress and stock-in-trade (332.71) (60.94) 1511 (346.34) 138.62
¢ Employce Benefit Expense 17118 140.57 92.10 549.83 5276
d  Finance Cost 365.17 286.23 256.87 1,183.51 984.25
¢ Deprecation and Amortisation Expense 36.18 36.87 36.60 146.68 148 .30
f  Other Expenses
1) Power & Fuel 25827 69.97 25.87 38620 34419
i) Freight & Delivery Charges 4016 5.28 201 4127 140.61
iti) Others 144.97 38.19 6246 25421 260.64
Total Expenses 1,055.90 593.11 489.02 2,671.03 3,408.96
5 | Profit(loss) before ordinary activities before tax 34) (748.56) (522.24) (389.66) (2,192.91) (2,068.30)
6 | Tax expense
- Current Tax 2 - - 3
- Deferred Tax @7351) (161.55) (12041 {1981 (639.26°
7 | Net Profit / (Loss) for the period (5-6) (475.05) (360.69) (269.25) (1L,473.10) (L,429.54)
Other comprehensive income (net of tax) 212) 255 1418 5.53 703
9 | Total Comprehensive Income for the period (after tax) (7+8) S @nay (358.14) (255.07) (L46757) (L422.49)
10 | Paid-up equity share capital [Face value of Rs.10/-] 1,832.74 1,832.74 1,832.74 1,852.74 183274
11 | Eamings per share
Basic and Diluted (Rs.) (2.59) (1.97) 147) (8.04) (7.80)

%”'

Page 10f 4

(Ko




Statement of Assctr and |iabitities is as under:

Aeardist | Awat 3lat
Pacticulars March, 2020 | March, 2019
|ttt (Audited) | (Audited)
A ASSETS
1, Non-current nsscts
(m) Property, Plant Hquipment 2,999.92 3, 116.61
(b Capsttal work-in- Pooyress 108.63 15.69
(€) Other Imangble assets 7.30 /30
(d) Vinancial Assets
(1) lovestments 5.00 5.00
(©) Deterned ta assets (net) 426348 3,546, 18
(0 Other non carrent assets 1,145.46 1,160.51
Total-Non-cureent Asscts 8,529.79 7,901.29
2. Current asscts
(&) Inventories 1,849.98 1,513.65
() Binancial Assets:
(1)) Trade receivable 491.56 420.25
(i) Cash and Cash equivalents 0.59 0.80
(i) Bank balance other than(it) above 83.33 83.33
(iv) Loans and Deposits 0.09 137
(v) Others 31.33 25.28
() Current Tax Asscts (net) 85.75 79.20
(d) Other current assets 229.59 268.97
Total Current asscts 2,772.22 2,392.85
TOTAL - ASSETS 11,302.01 10,294.14
B EQUITY AND LIABILITIES
1. EQUITY
() Equity Share Capital 1,832.95 1,832.95
(b) Other Equity (8,013.57) (6,546.00)
-6,180.62 -4,713.05
IL LIABILITIES
1. Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 3,938.31 3,596.55
(i) Other finacial liabilities 890.04 713.04
(b) Provisions 171.25 184.37
Total - Non current liabilities 4,999.60 4,493.96
2. Current liabilities
(a) Financial Liabilities
(i) Borrowings 5,634.81 3,472.63
(ii) Trade Payables
(a)Total outstanding dues of micro enterprises and small enterprises -
(b)Total outstanding dues of creditors other than micro enterprises 472.19 605.95
and small enterprises
(i) Other finacial liabilitics 4366.11 436176
(b) Other current liabilitics 2,008.27 2,065.43
(c) Provisions 1.65 1.46
Total - Current liabilities 12,483.03 10,513.23
TOTAL - EQUITY AND LIABILITIES 11,302.01 10,294.14 |
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Cach Flow Stmement for the venr ended 31at March, 2020

Particulars

e

@3B

(C)

CASHT FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Lxtra-ordinary Tteme
Adjustments for:

Deprecinon

Interest xprnece

Panbahites no longer required weitten back

Tnterest Tncome
Operating Profit Before Working Capital Changes
Adjustments for:

Trade Pavables

Teadc and other Recervables

Inventones
Cash Generated from Opcerations @
Taxes Pad

Net Cash generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Propern, Plant and Iquipments (Net)
Term Deposit other than cash equivalents

Interest Recerved

Dnidend Income

Net Cash uscd in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Term Borrowings
Proceeds From Long Term Borrowings

Interest Pad
Net Cash generated/(used) in Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents(A+B+C)

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the period

Details of Cash and Cash Equivalents
Balance with bank

On Current Accounts
Cash on hand
Total

Asat Hee

Mareh, 2000

R In Lars
Aa at Hse

Mareh, 2019

(Auditrd) (Audited)

(2,192.91) (2.0GR R
1 16.6Y [REET

1,183 51 99423
(1809) (21.70)

(7 8%) (.34
(888.63) (766.81)

(184 RO) 1675

(15 60) 46 33
(336 33) 61637
T(,72536) 48286
(6.55) (13 38)

(1,731.91) 469.48
(72.94) (35 11)

1631

1.78 226
(71.16) (16.34)
2,162.18 257.35
(359.32) (709.74)
1,802.86 (452.39)
(0.21) 0.55
0.80 0.25

0.59 0.80
31.03.2020 31.03.2019
0.50 0.35

0.09 0.45

0.59 0.80
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Place: Kolkata
Date: 28th July, 2020

otes .

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the mecting held on 28th fuly
2020, and have been reviewed by the Statutory Auditors of the Company.

Scheme of Amalgamation between Mangalam Timber Products Fimited (“ the Company ) with Mangalam Cement Limited w.e.f. April [, 2019
(appointed datc), has been filed with respective NCLT's for sanction of the scheme. Mangalam Cement Ltd had to defer the the mecting of Faquity
sharcholders and its creditors sheduled to happen on 18th April' 20,because of nationwide lockdown and shall conduct the meeting on getting afresh date
from NCLT-Jaipur beneh.Mangalam Timber Products Lid. application was sheduled to be heard on 31st March'20 but could not happen because of the
lockdown and the same application has been reheard on 12th June 20 but order has been reserved for pronouncement. The meeting shall be held as per
direction received from NCLT-Cuttack beneh.Pending sanction of the scheme,no impact has been constdered in these financial results

The Company's operations were affected during the quarter ended 31st March,2020 duc to lockdown announced on account of COVID-19 pandemic by
State and Central Govt. w.e.f. 23rd March 2020.1Towever,Production restacted from 18th of July 2020 in comphane of guidelines issued by Govt. of India
after secking necessary permission and following soctal distancing,hygicne and other safety measures. The Company 1s continuously monitoring any

matcrial changes in future ecconomic conditions.

The Company manufactures "Medium Density I'ibre (MDF) Boards" and management reviews the performance of the Company as a Single operating
segment in accordance ‘with IND As-108 "Operating Segment” notification pursunt to Companics (Accounting Standards) Rule 2015. Accordingly, no

separate information has been furnished herewith.

Effective from April 1, 2019, the Company has adopted Ind AS 116 "Leases" using modified retrospective approach, accordingly comparative information
has not been restated. The adoption of the new standard has resulted in recognizing a right of use assets and corresponding lease liabilities. The effect of
the adoption does not have any materal impact on the financial results of the quarter.

The figure of the previous year/periods have been regrouped/rearranged wherever necessary.

The figures for three months ended 31st March, 2020 and 31st March, 2019 are the balancing figures in respect of the full financial year and
published year to date figures up to the nine months of the current financial year.

By order of the Board

T

Vishwanath Chandak
Director (DIN:00313035)
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MANISH GOYAL & ASSOCIATES

CHARTERED ACCOUNTANTS
1-B, Chetakpuri, Gwalior - 474009 Phones: 0751 - 2322995, 94251 13995,

E-mail: ca_mgoysl@yahoo.com

independent Auditor's Report on the Quarterly and Year to Date Audited Financial Resuits of
the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended

To
The Board of Directors
Mangalam Timber Products Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date Standalone Financial results of
Mangalam Timber Products Limited (“the Company”) for the quarter ended March 31, 2020 and for the
year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Company pursuant
to the requirement of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended (the “Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. Is presénted in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principals generally accepted in India, of the net profit/loss and other comprehensive
income and other financial information of the company for the quarter ended March 31, 2020 and
for the year ended March 31, 2020 and for the year ended March 31, 2020.

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibility under that Standard are further
described in the “Auditor’s Responsibilities of the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the code of Ethics issued by The Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Financial Statement under the provision of the act and Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.




MANISH GOYAL & ASSOCIATES

CHARTERED ACCOUNTANTS
1-8, Chetakpuri, Gwalior - 474009 Phones: 0751 - 2327995, 94251 13995,
oo B P el e D

Emphasis of Matter

We drew attention to Note 4 to the Statement, which describes the uncertainties and the impact
of Covid-19 pandemic on the Company’s operation and result as assessed by the management.
Further, our attendance at the physical inventory verification done by the management was
impracticable under the current lock-down restriction imposed by the government and we have
therefore, relied on the related alternate audit procedures to obtain comfort over the existence
and condition of inventory at the year end. Our opinion is not modified in respect of this matter.

Management’s Responsibllities of the Standalone Financial Results

The statement has been prepared on the basis of the Standalone annual financial statements.
The Board of Director of the Company is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income
of the company and other financial information in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimate that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view are free from material misstatement, whether due to fraud or error.

in preparing the statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease the operations, or has no realistic alternatives but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reposting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted In accordance with SAs will always detect a material misstatement when it
exists. Misstatement can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of user
taking on the basis of the Statement.
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MANISH GOYAL & ASSOCIATES
CHARTERED ACCOUNTANTS

1-B, Chetakpuri, Gwalior —~ 474009 Phones: 0751 - 2322995, 94251 13995,
"E-ma‘“; _ca_mgoyal@yshoo.com

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

e identify and assess the risk of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risk, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk is not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among the matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

" the relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear in our independence,
~and where applicable, related safeguards.
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CHARTERED ACCOUNTANTS
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Other Mattes

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For Manish Goyal & Associates
Chartered Accountants

Memberghip Number: 076096
Place: KolXata, 28th July 2020

UDIN:- 20076096AAAABA1531
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