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Dear Sir/Madam,
Sub: Minute
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Shareholders held on 27t February, 2021.

We shall request you to kindly take it on records.
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ANNEJ{URE a1

MINUTES of the proceedings of the meeting of the Equ.lt}' Sharehelders of
Mangalam Timber Products Limited {hexreinafter referred to as the “Transferor
Company”) held in pursuance of the in terms of order dated 18% January, 2021
("Order”) passed in Company Applicatdon CA (CAA) No.66/CTB/2020 of the
Hen'ble National Company Law Tribunal, Cuttack Bench (“Tribunal”} conducted
through postal ballot, remote e-voting and Poll at the venue of the meeling at the
registered office premises at Viilage: Kusumi, P.O. &- DlStt‘lCt‘ Nabarangpur -
764059 in the State of Odisha at 10:60 AM. -

PRESENT: |
1 Mr. Gopinath Nayak : Cheirpersunfappemted by the
(Practicing Company Secretary) Hor'ble: Tribunal
Mr. Prabhat Kumar : : Director of the 'I'ransferer Company
3 Mz Sanjay Kumar Mahapatra . Serutinizer
| 38 DLquity Shareholders entitled
T/ altogether to 4637701 Equity
shares of the Transferor Company
present in person or through their
~ authorised representatives/ proxies
1 CHAIRPERSON - 1 Mr. Gopinath Nayalk, Préchcmg Company Secretary
took the Chair.in pursuan-::e of the said order of the
Hor'bie Tribunal =
2  ADJOURNMENT : The said meeting -:lf-the Equity Shareholders was
x _ adjourned by half an héur for want of quorum in

terms of the said Order; However, at around 10:30
AM, a total of 38 '[thirty-eight] shareholders
participated in the said meeting physically in person
or by proxy or authnrxsed representative(s).

3 QUORUM : Requisite guorum bemg_ presenf, the Chairperson
' declared the meeting properly constituted.

4 NOTICE - : Tt ‘was unanimously fagreed that the Notice
N convening the meeting: dated 224 TJanoary, 2021
together with the Scheme of Amalgamation and
other documents sent thérewith pursuant to the said
' order be taken asread

5 RESCLUTION : The Chaitperson referred to the Scheme of
- Amalgamation and expldined in short the purpose of

the meeting. The following resclution was read out
and put to the sharehalders for their consideration:

"RESOLVED THAT pursuant io the provisions of
Sections 230-232 nnd ofher applicable provisions of the
Companies Act, 2013,("Act”) the applicable rules,
civculars and nolifications made there under (including
any statutory modification or re-enactment thereof for
the fime being in force), the provisions of circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017, as



arnended ﬁ"ﬂm time to ﬁme, issued by the Securities and
Exchange Board of India, e Securities And Exchange

" Board of Tndia {Listing Db!:gaﬁans And- Disclosure

6 POSTALBALLOT/
REMOTE E-VOTING

Reguirements), 2015, as aimended from tme to time, the

‘observation lefters, both daied 14th February, 2020,

issued by BSE Limited and the Nafional Slock Exc}mnge
of Indiz Limited, and subject fo the provisions of the .
Memorandum of Association and Articles of Association
of Mangnlain Timber Products Limited (“Transferor

- Company”) and subject to the approoal of Hon'ble

National Cclmpnny Law Tribunal, Bench at Cuttack

CTribunal”} and subject. o such other approvals,.

perpiissions and sanctions of vegudatory . and other
authoritics, as wmay be necessary and subject fo such
conditions and modifications as may be prescribed or
imposed by the Hon'ble: Tribunal or by any other

- regulgtory or other ﬂufhﬂﬂhes while granting such

consents, approvals and ‘perniissions, which miy be
agreed to by the board of directors of the Transferor
Company (“Board”, which;terst shall be deemed fo mean

. and include one or wore Cammrttee{s} constituted / to be

constitited by the Board:or any person(s) witich the
Bogard may nontinate to exercise its powers including the
powers conferred by this . resolution), the scheme of -

.amalgamation . of the Transferor  Company with
' Mangelam Cements Limited (“Transferee Company”) -

(“Scheme”) as enclosed to the notice of the Hon'ble
Tribunal convened meeting of the Equity Sharcholders of
the Transferor Company and pfaced before this meeting,
be and is hereby approved. -

RESCLVED FLIRTHER ._TH&T e Board be .and is
heveby authorised to do all’ such acts, deeds, watlers aid
things, as ft may, in its absolute discrefion deem
reguisite, desirable, ﬂpprqj:!ria'fe or necessary fo give
eﬁ%cf fa the pre.:*edmg resolution and  effectively

itnplement the arrangement embodied in the Scheme and

fo accept such mﬂdy?caﬂqns amendments, lintikations

andfor conditions, if any, which may be requived and/ or

imposed by the How'ble Tribunal while sanctioning the
scheme or by any authorities undey applicable law, or as

may be reqmred for the purpose of resufmng any

guéstions or doubis or ti’;ﬂicuiﬁes that may arise.”

The Chairperson mv1ted_ the Equity Shareholders to
proposeé and second the resolution. The resolution

- was proposed by Mr. Tapas Kr, Maity and seconded

by Mr. . Jiten Kr, Nanda. The Chairperson then
invited the Equity Shareholders to put any questions
and/or to express their views arising out of the
subject Before the meeimg No questmns were put, or
views expressed

e of the saiddn tei'-ms of Order of the Hon’ble

Tribunal, the Equity Shareholders of the Transferor
Company were also given the option of voting on the
Scheme by postal ballot’ or remote e-voting during
the respective voting period provided therefor prior

"



7 POLL AT VENUE

excha:nges

 to the date of the meetmg

The Chairperson put the resolution tc vote through
Poll at the venue of the meeting, Jn terms of the said
Order .of the Hon'ble Tribunal, Mr. Sanjfay Kumar
Mahapatra, Practising Company Secretary, acted as
the Scrutinizer for the said meeting who caused the
ballot papers to be distributed to the Equity
Sharehiolders present at’the venue of the meeting,
The Chairperson informed the Equity shareholders
that only those Equity sharcholders who had not
already cast their votesiby remote e-voting or by
postal ballot on the resoliition were entitled to vote at
the meeting. At 11:30 AN, the Chairperson declared
the voting closed and instructed the Scrutinizer, to
take charge of the polling box and proceed with the
scrutiny. After scrutiny, the Scrutinizer prepaved a
congolidated report on the votes cast by the Equity
Shareholders of the Transferor Company by postal
ballot, remote e-voting ahd Poll at the venue of the

_meeting and submitted: the same along with all

papers relating to the voting to the Chairperson.
After submission of the report of the Scrutinizer, the
Chairperson on 27t February, 2021 declared that the
resclution had been carried by unanimously with
97,74,135 votes having been cast in favour of the
resalution by 88 Equity Shareholders and no votes.
having been cast against the resolution by any Equity
Sharehoiders. The meeting then terminated with a
vote of thanks to the chau' The declaration of resuits
was thereafter - posted: on the website of the
Transferor Company besides being uploaded on the
website of MNSDL and: intimated to the stock

»

CHAIRPERSON



