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MCL/SEC/2025-26 

31 January, 2026 

The Corporate Relations Department The Corporate Relations Department 

The National Stock Exchange of India Ltd. Department of Corporate Services 

Exchange Plaza, 5th Floor, BSE Limited 

Plot No. C/1, G-Block 25t Floor 

Bandra-Kurla Complex Phiroze Jeejeebhoy Towers 

Bandra (E), Mumbai 400 051 Dalal Street, Mumbai — 400 001 

Security Code: MANGLMCEM Scrip Code: 502157 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2025 

Dear Sir / Madam, 

This is with reference to our earlier intimation dated 8t July, 2025, wherein we had informed 

about the Company being declared as the Preferred Bidder by the Government of Rajasthan, 

Director of Mines & Geology, for grant of mining lease for Nimana Duniya Extension Block 

District, Kota, over an area of 408.2974 hectares, based on the highest final price offer of 

35.05% submitted by the Company. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform that the Government of Rajasthan, Department of Mines 

and Petroleum vide its Order dated 31st December, 2025 has rejected the bid submitted by 

the Company, in exercise of its powers under Clause 14.11 of the Tender Document, inter alia 

on the ground that the final price offer of 35.05% submitted by the Company was found to be 

comparatively lower than the bids received in auctions of other similar limestone blocks in the 

region. 

The Company had participated in the e-auction process in accordance with the applicable laws 

and tender conditions and had duly complied with all procedural requirements, including 

deposit of the applicable upfront payment within the prescribed timelines, which has been 

acknowledged by the Department of Mines and Petroleum in its said Order. 

The Company is examining the matter to determine the future course of action including legal 

recourse. 
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The disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 

November, 2024 is not applicable. 

The aforesaid information was received by the Company on 2nd January, 2026. 

Thanking You. 

Yours faithfully, 

For Mangalam Cement Limited 

Pawan Kumar Thakur 

Company Secretary and Compliance Officer 
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