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Mangalore Chemicals
& Fertilizers Limited

722/BM/2015 | May 29,2015

BSE Limited
National Stock Exchange of India Limited

Dear Sir/Madam,

Company's Scrip Code in BSE :530011 MANGCHEM
Company’s Symbol in NSE : MANGCHEFER
ISIN :INE558B01017

Sub: Board Meeting

Further to our letter dated May 4, 2015 we write to inform you that, the Board of Directors of
the Company at its meeting held today(29.5.2015), considered and approved the audited
financial results for the quarter and the year ended March 31, 2015.

The audited financial results for the quarter and the year ended March 31, 2015 along with a
copy of the audit report submitted by the statutory auditors of the Company on the audited
financial results for the quarter and the year ended March 31, 2015 are enclosed for your
records. '

Thanking you,

Yours faithfully,
FopMangalore Chemicals & Fertilizers Limited

K Raghuveeran
Senior Vice President & Company Secretary

Encl: As above

‘Registered & Corporate Office: UB Tower, Level 11, UB City, 24, vittal Mallya Road, Bangalore - 560 001, India.

Tel: +91 803985 5575/68 Fax: +91 8039855588 shares@mangalorechemicals.com

mangalorechemicals.com

Corporate Identity Number: L24123KA1966P1LC002036 GROUP
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(< in lakhs)
PART I
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2015
Corresponding
Particulars 3 months Preceding 3 3 months |Current Year|Previous Year
ended months ended | ended in the ended ended
previous year
(Refer Notes Below ) 31.03.2015 31.12.2014 | 31.03.2014 | 31.03.2015 31.03.2014
Audited Unaudited Audited Audited Audited
1 Income from operations : .
Net sales/income from operations (Net of excise duty) 666,59.64 284,46.25 641,56.89]  2578,78.08 3310,26.37
2 Expenses :
a. Cost of materials consumed 337,64.89 139,57.43 333,72.21 1119,91.13 1442,32.13
b. Purchases of stock-in-trade 181,47.75 133,81.08 41,53.81 864,63.09 737,74.45
c. Change in inventories of finished goods, work-in-progress
and stock-in-trade (58,44.02) (61,75.99) 20,03.35] (141,36.03) 65,73.53
d. Employee benefits expense 11,37.77 16,19.67 10,26.28 63,3341 63,07.19
e. Depreciation and amortisation expense 7,74.22 7,61.07 7,04.14 28,65.57 28,76.11
f. Other expenses ’ .
i) Power, fuel and water 57,08.57 7,48.34 99,92.54 240,94.94 458,43.41
ii) Other expenses 59,69.37 51,7025 48,36.83 272,17.37 322,74.12
Total expenses 596,58.55 314,61.85 560,89.16]  2448,29.48 3118,80.94
3 Profit/(Loss) from operations before other income
and finance costs (1-2) 70,01.09 (30,15.60) 80,67.73 130,48.60 191,45.43
4 Other income 7,66.47 1,36.60 40.79 11,47.10 4,54.16
5 Profit/(Loss) from ordinary activities before finance costs (3+4) 71,67.56 (28,79.00) 81,08.52 141,95.70 195,99.59
6 Finance costs ' 35,09.47 25,59.92 25,25.96 123,66.62 102,44.74
7 Profit/(Loss) before tax (5-6) '42,58.09 (54,38.92) 55,82.56 18,29.08 93,54.85
8 Tax expense 8,52.11 (25,06.66) '10,23.95 (19,24.96) 22,61.44
9 Net Profit/(Loss) for the period (7-8) 34,05.98 (29,32:26) 45,58.61 37,54.04 70,93.41
10 Paid-up equity share capital (Face Value : ¥ 10 Per Share ) 118,54.86 1 18,54,86 118,54.86 118,54.86 118,54.86
11 Reserve excluding Revaluation Reserves 464,72.43 437,23.25
12 Earnings per share (of ¥ 10/- each) (not annualised):
Basic and Diluted (in 3) 2.87 (2.47) 3.85 3.47 5.99
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PART II
SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.03.2015
: Corresponding
Particulars 3 months Preceding 3 3 months | Current Year| Previous Year
ended months ended | ended in the ended ended
previous year
31.03.2015 31.12.2014 | 31.03.2014 | 31.03.2015 31.03.2014
A |PARTICULARS OF SHAREHOLDING
1 |Public sharcholding
- Number of shares 7.29,58,043| 7,29,58,043| 9,24,72,254|  7,29,58,043 9,24,72,254
- Percentage of shareholding 61.56 61.56 78.03 61.56 78.03
2 {Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares 47,53,881 47,53,881| 1,37,53,881 47,53,881 1,37,53,881
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 10.44 10.44 52.81 10,44 52.81
- Percentage of shares (as a % of the total )
share capital of the company) 4.01 4,01 1161 4,01 1161
b) Non-encumbered
- Number of shares 4,08,03,226| 4,08,03,226| 122,859,015} 4,08,03,226 1,22,89,015
- Percentage of shares (as a % of the total .
shareholding of Promoter and Promoter group) 89.56 89.56 47.19 89.56 47.19
- Percentage of shares (as a % of the total
share capital of the company) 34.43 34.43 10.37 34.43 10.37
For the
Particulars quarter ended
31.03.2013
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 9
Disposed off during the quarter 9
Remaining unresolved at the end of the quarter Nil
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

As at

31.03.2015 | 31.03.2014

(Audited)

A EQUITY & LIABILITIES

Shareholders’ funds
(a) Share capital
(b) Reserves and surplus
Sub- total - Shareholders' funds

=

Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c )Other Long term liabilities
(d) Long-term provisions
Sub- total - Non-current liabilities

(]

3 "Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c )Other current liabilities
(d) Short-term provisions
Sub- total - Current liabilities

TOTAL - EQUITY AND LIABILITIES

B ASSETS

1 Non-current assets
(a) Fixed assets
(b) Non current investments
(c) Long-term loans and advances
(d) Other non-current assets
Sub- total - Non-current assets
2 Current assets
(a) Inventories
(b) Trade receivables
(¢ ) Cash and Cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Sub- total - Current assets
TOTAL - ASSETS

118,54.86 118,54.86
541,42.31 517,30.99

639,97.17 635,85.85

209,27.33 226,85.13
43,12.90 63,52.52
30,5259 28,4432
35,4154 37,68.78

318,34.36 356,50.75

844,49.57| 12774427
514,64.04 262,80.36
80,86.09 71,40.17
19,46.60 28,89.82

1459,46.30 1640,54.62

2437,77.83| 26329122

628,87.32|  62594.86
200,00.00)  200,00.00
51,16.82 53,45.96
17,13.05 20,52.08

897,17.19 899,92.90

334,24.59 141,47.05
235,56.19 172,10.30
31,77.25 11,3155
34,75.75 38,32.57
904,26.86]  1369,76.83

1540,60.64| 1732,98.32

2437,77.83] 26329122
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The abaove results were reviewed and recomm
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whichever js earfier; [ater exignded I ICHh Sep mber 2014, Consequently, production of urer stoppéd Fom: T3t October 2044 Production Wi restarred:

frort ity Jaguary: 2013, ds per the GOL potificatl
: xclief gmntcdby Horioutable Eigh Court of Dl from 7tk April 2063
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Cithier: mco:ne for! the - qudrten fnchides insuraiee elaim of Rs, 7,26, (5 lakhy.

The;Boardof Dirgctors-6€the Company has recommended adividend ofT §.60-per gquity sHare: af T [0 each for'the ﬂnaneml vearended March }h 2045,
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regrouped, wherever necessarg.
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or att ifitial period of 100 doys-pte: 16 Apdl 2045, The production. of ures [y continued Bused: ot |
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K. P. RAG K VISWANATH Prore 080 - 7558 7386 £ 2568 BG4
DESMOND J. REBELLO . SLIRYA PRAKASH Fax  :080 - 2589 4661

V. NARAYANAN E-mail  inta@kprac.ca.in

Auditor’s Report on Quarterly Financial Results and Year to Date Financial
Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of Mangalore Chermicals and Fertilizers Limited

We have audited the quarterly financial results of Mangalore Chemicals and
Fertilizers Limited (‘the Company’) for the quarter ended 315 March, 2015 and the
year to date financial results for the period from 1% April, 2014 to 31% March, 2015,
attached herewith, being submitted by the Company pursuant to the requirement of
clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the Management and have not been audited by us.
These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial staternents, which are the responsibility
of the Company’s Management. Our responsibility is to express an opinion on these
quarterly financial results and year to date financial results based on our audit of such
interim financial statements, which have been prepared‘ in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25,
[nterim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinien.

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date financial results:
i, are presented in accordance with the requirements of clause 41 of the Listing

- Agreement in this regard; and '
i, give a true and fair view of the net profit and other financial information for
the quarter ended 31# Mareh, 2015 as well as the year to date £ :
for the period from 1¢ April, 2014 to 315t March, 2013 '

: Branches
o L Mysare @ #434, 9th Cross, 3nd Main, TK.Layour. Mysare - 570 009. Phone ! C&21 - 32574
. Mysore : #434, Mh Cross, 2nd VAW B act Kalakehatrs Colany, Basant Nagar, Chennai - 600 090.
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CHARTERED ACCOUNTANTS

Purther, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the Management, also
verified the number of shares as well as percentage of shareholdings in respect of
aggregate amaount of public shareholdings, as furnished by the Company in terms of
clause 35 of the Listing Agreement and found the same to be correct.

For K.P.Rao & Co
Chartered Accountants
Firm’s Registration Number: 0031355

E{:_.Vigwanath

artner A
Membership Number: (022812

Place: Mumbai
Date ; 29% May, 2013



