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MG
Mangalore Chemicals
& Fertilizers Limited

722/Ql-BM/2014
August 7,2014

Bangalore Stock Exchange Limited

Bombay Stock Exchange Limited By FAX and By Courier

(1Vational Stock Exchange of India Limited

Dear Sir/Madam,

Company's Sc[ip Code in BSE : 530011 MANGCHEM

Company's Symbol in NSE : MANGCHEFER

ISIN
:INE558801017

Further to our letter dated july 30,2014, we write to inform you that, the Board of Directors

of the company, atitsmeetingheld today(7.8.2014),considered and approved;

a.   The unaudited financial results for the first quarter ended June 30,2014.

b.  Appointment of Mr. Srinivasulu Reddy Magunta as a Director with effect from August

7, 2014 in the casual vacancy caused by the demise of Mr. N Sunder Rajan#

designated as an "Independent Director" subject to the approval of members by way

of Postal Ballot pursuant to Regulation 24(3) of SEBI (Substantial Acquisition of

Shares and Takeovers) Regulations, 2011; and

c. Appointment of Mr. Muralidharan T M as Head of Finance in place of Mr. K

Raghuveefan with immediate effect.

We send/fax herewith a copy of the unaudited financial results and Limited Review Report

submitted by the statutory auditors of the Company on the unaudited financial results for the

first quarter ended)une 30,2014.

Please acknowledge receipt.

Thanking youi

Yours faithfully,
·For Mangalore C  e  icals 8 Fertilizers Limited

t.»«.»
K Raghuveeran
Senior Vice President 8 Company Secretary

End: As above

Registeled 8 Corporate Oltice. UB Tower. l evel 11, UB City, 74, Vittal Mallya Read. Bangalore · 560 0(J I, India.

leI: +91 803985 55/5/68 Fax: i 91 80 3985 5588 shdres@marigalore(hemicsis.Com

mangatorechemicals.com
Corporateldentily Number: l24123KA1966PLC002036 GROUP



FROM :MCFCORPORATE OFFICE FAX NO.  :08039855588 Aug. 07 2014 04:00PM  P2

BActp
Mai· ghlore Chemlt.ais
& Ff.rtilizer  Limitca

620">

Regd. Offiee · Lew) 3 1, UB '1'ower. UB City, 24, Vilial Mallyalunad,  Bangalore - 560 Ol)1
C e in lakhs)

PARTZ

ATATEMENT O1, STANDAI,ON E lINAIJDI·rED REst i TS FOR THE Ol'ARTER ENDED .30.06.2014

Ccirresponding
3 molith,i       Preceding 3   3 months ended Previous Year

Partic u 1,4 ta ended iwic,Ilths ended   ili the pi'evious ended

year

(Refer Nuks Beli,w 3 30.06.2014        3 1.03.20 l4 30.06.2013 31.03.2014

Unaudited Audited Unaudited Audited

1 11:rome frolli operations
Net sales/incY,Ine from opek·ations (Net of excise duty) 430,98.75 641,56.89 607.1 1.64       331 ,26.37

2 Experimrs :
a. (kiht of materials  conalmed 155,53.36 333.72.21 311,91.94     1442.32.13

b.  purchaises ot Kkick.in-tmde 312,98.63 41,53.81 243.12.14 737,74.45

c. Cliatige in invgniories of finished goods. work-iii-progresK

arld stock-iii-tradc (156,11037) 20,03.35 (152,05.50) 65,73.53

d. Elnployce belketits expellse
17,73.All 10,26.28 17.58.03 63,07.19

c  1»reciaticn aIld amortisation expense 5,95.22 7,()4.14 7,28.31 28,76.11

f. Other expelIbeS
i) mwo md ftici

37,76.92 96.98.33 85.67.74 443,79.58

ii) C)ther expenscr 55,28.83 51.31.04 91,89,33 337,37.95

Total expenses 428,45.60 560,89.16 605,41.99    3118,80.94

3 Protit from operaticins before oilier illrome

and ilimnre mmts (1-2) 2,53.15 80,67.73 1.69.63 191,4<.43

4   Other inCY,Itle
1,08.99 40.79 75.95 4.54.16

3 Profit from ordinm·y activities before finaner costs (3+4) 3,62.14 81.08 52 2,45,60 195.99.59

6 Filiance costs 28,07.14 25,25.96 20.9061 102.44.74

7 Pri,tit befoir tai (5-6) (2445.BIO) 55,8256 £18,45.01) 93,54.85

8 l'ax expense (14,68.76) 10,23.95 (6,40.56) 22,61.44

9  Net rrofit for thi period (7-N) (9,76.24) 45,58.61 (12,04.45) 70,93.41

Ill    Paitj,tip ¢quit,y  shz,Iti'epitill   C FaL   Vall)¢    r  10  Per  Shai·c) 118,54.86 118,54.86 118.54 86 118,54.%6

11   Reserve excluding Revatuation Rcsci·vcs

,as Fr bejunce shegt of previous peeountiI,g year 437,23.25

12   Earilings per share (of < 10/- each) Cliot innualised):

BasiC and £)i|uted (0.82) 3.83 11.02) 5.99

NoMS.

1 Ihe above results were lakenon igcordby ilic Board of Directors at its meeling on  7 8.2014.

2       Turnover dilrins the qualter kkiwer due to shutdiwil of amm(mia / w'ed plant formnual tummiurid   and toximplete  moditioamms

to the existing plant to use mitural gas as feed stock beside'    naphilla.

3    Finance costs  for the quarler are higher due to term  I<la,16 bori·owuvi ft,r Ille gRs coliversion pl»joct  lind delayed  paynient of

t'Qrtili r subsidy by (icivertimcnt of India (601).

4        AS pfr  thorequir#Ine,kts Ofthc (kmlpanks  Act,  2013,  ihc Coilipany  has compuied depreciation  with refei·elice to the  usefullitt  ofthe

a cl,  described in  the Scliedz,10 11  of the Act.  COnsequendy. the depreclation  toi·  the quarter clidcd 3(j.6.2014 is lower by  Rs. 176 Iakhs.

5       Thc   111·ea  coheession   has   been   estimated    and   accounted as peI'   the nic>fli fied  N<w   pncing   Solieme (NPS)  -I l l     for existingurei

i, tkits ncitified 011 2nd April 2014, it,r i) peric xi {) f o ike y Car.

6      Phosphatics  &  Coniplex   Fl-t·tillzers  subsidy   hils  been    accountcd    based   on   rates  antiounced  by  (3( )1   u der Nutrient  Based

Subsidy policy.

7    previous period figures have been rcgri,uped. wherever necessary

1 llc auditors have carried out a limited review.

02 M
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PART 11
SELECT INFORMATION FC)R THE QUARTER AND YEAR ENDED 30.06.2014

Corresponding 1

3 months      Pri:ceding 3   3 months ended Previous Year

Particular.H ended inontlis ended   in the previous ended

year

30.06.2014 31.03.2014 30.06,2013 31.03.2014

A   PARTICULARS OF SHAREHOLDING

1   Public sharcholding
Number of shares 92,472,254 92,472,254 92,438,375 92,472,254

- Percentage of shareholding 78.03 78.03 78.00 78·03

2    Promoters and Promoter Group Sharcholding

a) Pledged / Encumbered
- Number of shares 4,753,881 13,753,881 14,961,610 13,753,881

- Percentage of shares (as a % of the total

shareholding of'promoter and prometer group) 18.25 52.81 57.38 52.81

- Percentage of shares  (as  a % of ihe  total

share capital of the company)
4.01 11.61 12.62 11.61

b) Non-encumbered
- Number of shaies 21,289,015 12,289,015 XI,!25,165 12,289,015

-  Percentage of shares (as a % of the total

s·hareholding of Pronic)tcr and Pronioter group) 81.75 47.19 42.62 47.1(

-Percentage of shares (as a % 01'the total
share capital of the company) 17.96 10.37 9.38 10.3-

For the
quarter

Particulars ended

30.06.2014

B INVESTOR COMPLAINTS

Pending al the beginning ofthe quarter NII

Received during the quarter
6

Disposed  off during the quarter
6

Remaining unresolved at tile end of the quarter Nil

4
On behalf of the Board of Directors

OV-
P\\  //

Place : Bangalore
/liEEPAK ANAND

Date : 7.8.2014
MANAGING DIRECTOR
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K. R RAO & CO. 'Poornima', lind Floor, 25, State Bank Road,

CHARTERED ACCOUNTANTS Barlgalore    -     560    001. Karnataka, India.

K. P. RAO K. VISWANATH
phone       080 - 2558 7385/ 2558 6814

DESMOND J. REBELLO K SURYA PRAKASH
Fax 080 - 25594661

V. NARAYANAN
E-mail   : info@kprao.co.In

LIMITED REVIEW REPORT

To,
The Board of Directors,
Mangalore Chemicals and Fertilizers Limited

Bangalore

We have reviewed the accompanying statement of- unaudited financial results of MANGALORE

CHEMICALS AND FERTILIZERS LIMITED ("the Company'7, BANGALORE for the quarter ended

30m june, 2014("the Statement"), except for the disclosures regarding 'Public shareholding' and

'Promoter and Promoter Group Shareholding' which have been traced from disclosures made by

the Management and have not been audited by us. This statement is the responsibility of the

Company's Management and has been approved by the Board of Directors. Our responsibility is to

issue a report on these financial statements based on our Limited Review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of Interim  Financial  Information Performed by the  independent Auditor of the  Entity"  issued

by the Institute of Chartered Accountants of india. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free ofmaterial

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement of unaudited financial results prepared in accordance

with the accounting standards specified under the Companies Act, 1956, (which are deemed to be

applicable as per Sec,133 of the Companies Act, 2013, read with Rule 7 of Companies (Accounts)

Rules,2014) and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Clause 41 of the Listing Agreement including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For K P Rao & Co
Chartered Accountants

FRN: 003 135 S    /:.4::' .
fsl· +

C)

K Suryaprakash   \
Membership No:018857

IPartner)

Place: Ban alore
Date:  dl  jo e \  C h.

Branches

Mysore : #434,9th Cross, 2nd Main, T. K. Layout. Mysore - 570009. Phone : 0821 - 3257475

Chennal : Flat A - House. Arun Apartments, Old No. 8. Rukmini Street, Kalakshetra Colony. Besant Nagar, Chennai - 600 090.


