FROM +MCFCORFORATE OFFICE

FA< NO. (BEE39855583

MCF

Mangalore Chemicals
& Fertilizers Limited

722/Q1-BM/2014 August7,2014

Bangalore Stock Exchange Limited

Bombay Stock Exchange Limited By FAX and By Couries
(flational Stock Exchange of india Limited

Dear Sir/Madam,

company's crip Code in BSE : 530011 MANGCHEM

Company’s Symbol in NSE . MANGCHEFER

151N - INE558B01017

Further to our letter dated july 30, 2014, we write to inform you that, the Board of Directors
of the Company, at its meeting held today(7.8.2014), considered and approved;

2. The unaudited financial results for the first quarter ended June 30, 201 4.

b. Appointment of Mr. srinivasulu Reddy Magunta as a Director with effect from August
7, 2014 in the casual vacancy caused by the demise of Mr. N sunder Rajan,
designated as an "Independent Director” subject to the approval of members by way
of Postal Ballot pursuant to Regulation 24(3) of SEBI (Substantial Acquisition of
shares and Takeovers) Regulations, 2011; and

¢c. Appointment of Mr. Muralidharan T M as Head of Finance in place of Mmr. K
Raghuveeran with immediate effect.

we send/fax herewith a copy of the unaudited financial results and Limited Review Report
submitted by the statutory auditors of the Company on the unaudited financial results for the
first quarter ended June 30, 2014.

Please acknowledge receipt.
Thanking you,

Yours faithfully,
or Mangaic_;)r/%Wicais & Fertilizers Limited

#d

K Raghuveeran
¢anior Vice President & Company Secretary

encl: As above

Registered & Corpuiate Olfice: UB Tower, Level 11, UB QLY 74, vittal Matlya road, Banqalore - 560001, ndia.
tel +97 803985 55/5/68 Fax: 101 803985 5588 chares@mangalorechemicals.com
mangalorechemicals.com
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MCF

Mangalpre Cheynicats

& Fertilizers Linited EALAN
Repd. Office @ Level 11, UB Tower, UB City, 24, Vitial Mallya load, Bungalere - 560 001
(& in lnkhs)
PART1
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30.06.2014
Commesponding
i J months Preceding 3 |3 momths chided) Previous Year
Particulars ended months ended | in the provious ended
year
{Refer Motes Below ) 30.06.2014 | 31.03.2014 30.06,2013 31032014
Unaudited Audited Unawdited Audited
1 Income from operations ‘ ] 5
Met sales/income from operations (Net of excise duty) 430,98.75 641,56.85 607.11.64 3310,26.37
2 LExpenses :
a. Cost of materials consumed 155.53.36 3537221 341,91.94 14423213
b. Purchuses of stock-in-trade 3129863 41,5381 243 1214 7377443
¢. Change in inventuries of finished goods, work-In-progress
and stock-n-rade (156,80.37) 20,03.35 (152,05.50) 65,73.53
d. Employes benetits expense 17,73.1 10,2628 17.58,03 63.07.19
¢ Depreciation and amortisalion expense 59522 7.04.14 12831 28,7611
f. Other expenses
i) Power and fuel 37.76.92 96,9833 §5,67.74 443,79.58
i) Other expenses 552883 51,3004 91.89.35 3373795
Tolal expenses 428,45.60 560,89.16 605,41.99 J118,50.94
3 Profit from operations before olher ineome
and fnanee costs (1-2) 25315 80,6773 1.69.65 191,45.43
4  Other incomme 1,08.99 40,79 7595 454,16
5 Profit from ordinary aclivities before finance costs (3+4) 3.62.14 B108 52 243,00 195,92.5%
& Finance costs 18,07.14 25,2540 20.90.61 102,44.74
7 Profit before rax (5-6) (24.45.00) 53,8250 (18,45.01) 93,54.85
B Tuax expeise (14,68.76) 10,23.95 (6.40.56) 12,61.44
4 Net Profit for the period (7-8) {9,76.24) 45 5861 (12,04.43) 70,93.41
0 Pardeup equity share capital (Face Valug - ¥ 10 Per Share ) 118,54 86 118,54 .86 L1854 86 118,54 .86
11 Reserve excluding Revaluntion Reserves
as per halunce sheet of previous acoounting year 437,213,235
12 Earnings per share (of T 10/~ cach) (not annualised):
Basic and Diluted {0.%2) 385 {1.02) 5,99
Notes
I The ubove results were taken on reeord by the Board of Directors at its mesting on 7.8.2014.
2 Turnover during the quarter is lower due to shutdaown of ammonia / urea plant for annual tymaround and to complete modifications
1o the existing plaot to vse natural gas as feed stock beskdes naphrha.
3 [Fipanee costs for the quener are higher due to term loans borrowed fur the gas conversion. projeet and delayed  payment of
fortilizer subsidy by CGovernment of India (GOL).
4 As por the roquirements of the Companics Act, 2013, the Company has computed depreciation wilh refercnes to the useful life of the
ausets described in the Schedule 1 of the Act. Consequently, the depreciation for the quarler chded 30.6.2014 is 1ower by Rs. 176 lakhs.
5 The urea concession has been estimated and accounted as per the maodified New Pricing Scheme (NPS) - U1 for existing urea
itits notified on nd Aprit 2014, for a period of one year,
6 Phosphatics & Complex Fertilizers subsidy has been accounted  based o rates announced by GOI under Nutrient Based
Subsidy policy.
7 Previous pertod figures have beon regrouped, wherever necessary.
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PART 1l

SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 30.06.2014

Corresponding
3 months Preceding 3 {3 months ended| Previous Year
Particulars ended | months cnded | in the previous ended
year
30.06.2014 31.03.2014 30,06,2013 31.03.2014
A |[PARTICULARS OF SHAREHOLDING
1 |Public sharcholding
- Number of shares 92,472,154 92,472,254 92 438,373 92,472,254
- Percentage of shareholding 78.03 78.03 78.00 78.03
2 |Promoters and Promoter Group Sharcholding
a) Pledged / Cneumbered
- Numbet of sharcs 4,753,851 13,753,881 14,961,610 13,753,881
- Percentage of shares (as a % of the total
sharcholding of promoter and promoter group) 18.25 52.81 57.38 52.81
- Percentage of shares (as a % of the total
share capitat ol the company) 4,01 11.61 12.62 11.61
b) Non-encumbered
- Number of shares 21,289,015 12,289,013 11,115,165 12,289,015
- Percentage of shares (as a % ol the total
shareholding of Promoter and Promoter group) 81.75 47.19 42.62 47.1¢
- Percentage of sharcs (as a % of the total
share capital of the campany) 17.96 10.37 9.38 10.3
For the
Particulars quarter
ended
30.06.2014
B INVESTOR COMPLAINTS
Pending al the beginning of the quarter Nil
Receivad during the quarter 6
Disposed off during the quarter &
Remaining unresolved at the cnd of the quarter Nil

Pluce : Rangalore
Datc : 7.8.2014

On behalf of the Bu-ﬁ d of Directors

_—

EEPAK ANAND

MANAGING DIRECTOR
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K. P- RAO & CO- ‘Poornima’, lind Floor, 25, State Bank Road,

CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, 'lndia.
K. P RAO K. VISWANATH Phone (80 - 2558 7385 / 2558 6814
DESMOND J, REBELLD K. SURYA PRAKASH Fax  :0BO- 25594661

v NARAYAMAN E-mail : infogbkprao.con

LIMITED REVIEW REFO

Ta,

The Board of Directors,

Mangalore Chemicals and Fertilizers Limited
Bangalore

We have reviewed the accompanying statement of unaudited financial results of MANGALORE
CHEMICALS AND FERTILIZERS LIMITED (“the Company”}, BANGALORE for the quarter ended
30t june, 2014("the Statement”), except for the disclosures regarding ‘Public shareholding’ and
'Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the Management and have not been audited by us. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Qur responsibility is to
issue a report on these financial statements based on our Limited Review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This stundard requires that we plan and perform
the review to ohtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less agsurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the accounting standards specitied under the Companies Act, 1956, (which are deemed to be
applicable as per Sec.133 of the Companies Act, 2013, read with Rule 7 of Companies {Accounts)
Rules,2014) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Azreement including the
manner ia which it is to be disclosed, or that it contains any material misstatement.

For KP Rao & Co
Chartered Accountants
FRN: 003 1355

K Suryaprakash ™. .
Membership No:018857
(Partner)

Place: Banialure

Date: 5 gg\ y

Branches
. Mysore | #434, 9th Cross, 2nd Main, TX, Layaut, Mysare - 570 009. Phone : 0821 - 3257475
Chennai : Flat A - House, Arun Apartmernits, Old No. 8, Rukmini Street, Kalakshetra Colany, Besant Nagar, Chennai - 600 090.



