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BluPine Energy completes
financing for solar project

New Delhi: BluPine Energy on
Monday announced the successful
financial closure of ts solar power
project in Chhattisgarh througha
partnership witha banking
consortium led by Tata Capital,
securing atotal debt sanction of
%239 crore ($286 milion).

Upon completion, the solar plant is
expected to generate
approximately 117 million units of
energyannualy. cureueas

Moxie Beauty raises T17.3 cr
to boost haircare solutions
—

Mumbai: Direct-to-consumer
start-up Moxie Beauty raised
%173 cr from Fireside Ventures
andangelinvestors, former
Unilever CMO Samir Singh, Arjun
Purkayastha, YogaBar founder
Suhasini Sampath and Mokobara.
founders Navin Parwal and
Sangeet Agrawal. The funds will
be used for innovation, research,
hiring and distribution. oursuress

Digital payments clock 50% volume
growth between FY18 and FY24: RBI

IN VALUE TERMS. NEFT transactions had the highest share (49.4%) in total retail payments in FY24, UPI at 25.3%

—
Our Bureau
Mumbai

Digital payments have recor-
ded a compounded annual
growth rate (CAGR) of 50
per cent and 10 per cent in
volume and value terms, re-
spectively, in the last seven
years (between 2017-18 and
2023-24), the RBI said in its
latest Report on Currency
and Finance (RCF).

Digital payments, includ-
ing NEFT (National Elec-
tronic Funds Transfer), UPT
(Unified Payments Inter-
face), credit and debit cards,
saw 164 billion transactions
worth ¥2,428 lakh crore in
2023-24. Except paper-based
instruments, all other pay-
ments constitute  digital
transactions.

SHARE OF NEFT

In value terms, NEFT trans-
actions had the highest share
(49.4 per cent) in total retail
payments in 2023-24, fol-

lowed by UPI (25.3 per cent
share in 2023-24 as com-
pared to only 2.4 per cent in
2018-19).

RBI officials noted that
UPI has seen a tenfold in-
crease in volume over the
past four years, increasing
from 12.5 billion transac-
tions in 2019-20 to 131 bil-
lion transactions in 2023-24 -
80 per cent of all digital pay-
ment volumes. Currently,
the UPI is recording nearly
14 billion transactions a
month, buoyed by 424 mil-
lion unique users in June
2024.

The officials said the sur-
passing of UPI transactions
volume for peer-to-mer-
chant (P2M) transactions
over the peer-to-peer (P2P)
segment and high volume for
small value transaction cat-
egories indicate its high us-

)

gGovemor Shaktikanta
Das, in his foreword to the
RCF, underscored that digit-
alisation in finance is paving
the way for next-generation
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banking; improving access to
financial services at afford-
able costs; and enhancing the
impact of direct benefit
transfers by effective target-
ing of beneficiaries ina cost-
efficient manner.

RETAIL LOANS

Further, loans in the retail
segment are being enabled
by online payments and in-
novative credit assessment

cts; and R8I staff estimates

models wuh instant dis-

Increased inter-connected-
ness may lead to systemic
risks. Additionally, emerging
technologies can introduce
complex products and busi-
ness models with risks that
users may not fully under-
stand, including the prolifer-
ation of fraudulent apps and
mis-selling through dark
patterns.

Digitalisation may induce
human resource challenges
in the financial sector, neces-
sitating  strategic invest-
ments in upskilling and
reskilling,” Das said.

RBI officials highlighted
that the intensity of digital
pavmen[ usage has shot up

X mmerce is
being boosted through em-
bedded finance. All these in-
novations are making finan-
cial markets more efficient
and integrated

At the same time, digit-
alisation also presents chal-
lenges related to cybersecur-
ity, data privacy, data bias,
vendorand third-party risks,
and customer protection.

‘Oracle’s GenAl strategies impacting healthcare and beyond’

bl.interview

Sanjana B
Bengaluru

Mike Sicilia, Executive
Vice-President, Oracle
Global Industries, spoke to
businessline about the
transformative impact of
GenAland its integration
across sectors. Mentioning
Oracle’s strategic pivot
towards applied Al solutions,
Sicilia highlighted the
company'sapproachin
embedding GenAl
capabilities directly into its
application stack.

What’s Oracle’s Al
straf ?

Generative AT has become a
talking point among our
customers. We have added
GenAl features in our
application  stack, both
horizontal and vertical. In
the latter, we have seen
tremendous uptake, with
many use cases. Recently, we
announced  the general
availability of
GenAl-based clinical dlgl(al
assistant along with an
ambient listening-based
technology  that  allows
healthcare  providers to
routine  tasks.
There is a supply-demand
problem in  healthcare
alongside a global shortage of
healthcare workers. This is
acute during situations like
pandemics.

So, these innovations are
game-changing and
time-saving for the sector.
‘We believe customers should
be able to bring their own
data to further these LLMs.
But  with every new
technology, there are fear

BFSI is probably our
biggest vertical; we
have a highly skilled
workforee in India.
We have had an
uptick in Saa$S
applications in general
in the country

MIKE SICILIA

Executive \-P, Oracle Global
Industries

cycles. We often talk about
avoiding hallucinations. You
don’t want the model to

make somethin; up,

particularly in healthcare.
so, we have been

LLM-agnostic and have

abstraction layers on top of
the LLMs our applications
connect with. Over time,
customers may want to
influence which LLM they
use based on the vertical they
arein.

Are you seeing user
implementation at scale
across sectors? Or are
we still in the early
stages?

LLMs in general, had a
breakthrough in the last 18
months and the whole
category is still in the early
stages. It is easy for
customers to compare our
gene: available
GenAl-powered  healthcare
clinical digital assistant with
the existing system to
measure the time saved.

Are you witnessing
other sectors where Al
offtake has been at a
pace?

We are seeing widespread
adoption  across  many
industries that consume our
horizontal  applications.
Apart from human capital
management (HCM), and
job postings, we use GenAl
for repetitive tasks in our
accounting, and enterprise
resource planning  (ERP)
systems.

Some customers are
adopting Al in hospitality,
restaurant businesses, and
engineering  construction
businesses as well. The early
adoption is coming from
adding GenAlI features into
theapplication stack, and not
by providing a toolkit to
customers to say they can do
whatever they'd like with it.
It is much easier to consume
abuilt-in application feature.
I can’t think of any industry
today with no GenAl use
cases.

Healthcare, banking, and
hospitality seemed to be
early use cases for
feature-based applied AL On
molecular discovery and life
sciences, the industry, and
not just Oracle, is saying that
computers would probably
have an interesting

Rise in income, lower provisions
lift Indian Bank Q1 net up 41%

—
Our Bureau
Chennai

Indian Bank recorded strong
growth in its net profit for the
June quarter, aided by an increase
in operating profit on the back of a
rise in interest and non-interest
incomes and lower provisions. Its
asset quality also witnessed im- [
provement during the period.

SL Jain, MD & CEQ

centin Q1 of this fiscal, down from
2.43 per cent in Q4FY23 and 3.03
per centin Q1FY23, said Jain.
Gross NPAs declined to 3.77 per
cent in Q1 from 3.91 per cent in
the March 2024 quarter and 5.47
per cent in the June 2023 quarter.
Net NPA remained below 1 per
cent and stood at 0.39 per cent,
down from 0.43 per cent in the
preceding quarter and 0.70 per
cent in the year-ago quarter. The

application in simulating
molecules, turning them into
a  pharmaceutical  that
benefits people, and also
simulating some adverse
events.

Can you talk about
talent availability?
The fact that the Oracle
database is a popular choice
for the world’s
mission-critical data means
we have a head start in
aggregating data, and helping
our customers do the same.
We are hiring developers
in the space. Quite a few

system integrators  are
focused  on  change
management with
customers, the

transformational impact Al
could have on their business,
retraining their employees,
and  providing  better
customer service. However,
because we are providing
vertical edge applications
and custom applications,

applications, a tremendous
amount of training is not
needed for using them.

What is Oracle’s
perspective on the
apprehension
surrounding job loss?
So far, we have seen genuine
excitement around
productivity enhancement.
There is a labour shortage in
the world today in
healtheare, and
construction, for example.
Our customers are not
worried about losing jobs,
but about making people
more productive.

With Al in general, and
generative Al there is a new
classification of data science

jobs which have risen to
being on par with computer
engineering jobs. With any
big technical revolution,
there is always a new
category of jobs created as a
side effect.

How do you view the
Indian market, both in
terms of opportunity
and the kind of work
being done out of
Oracle India?

Every vertical application of
ours has a presence in India.
BFSI is probably our biggest
vertical and we have a highly
skilled workforce in India.

We have had an uptick in
Saa$ applications in general
in India, which is new. India,
because of its long history
and legacy in the IT space,
has many bespoke systems as
it is less expensive to create
what customers want.

‘The unit economics up
front may have been better
for the customer, but it has
led to data fragmentation
and bespoke systems.

‘We are seeing a new line of
thought ~ about  getting
standard systems, because,
over time, bespoke systems
are more important to
maintain.

To maximise the usage and
application ~ of  Ge
applications, you need a
toolkit approach to make
them work with older,
bespoke applications. You
will see continued progress
in the off-the-shelf, SaaS
uptake in India.

Also, Oracle has been a
long-time provider of jobs
and opportunities in India.
Both of these aspects coming
together will continue to
place Indiaat the forefront of
technology consumption.

fold: the number of
transactions per lakh of GDP
increased from 0.8 in 2005-
06 to 56 in 2023-24, and the
number of transactions per
capita from 0.2 in 2005-06 to
114in2023-24.

The average value of
transaction per capita for
total digital payments surged
from 0.4 lakh to ¥16.8 lakh
over the same period.

BENGALURU

businessline.
TUESDAY - JULY 30 - 2024

‘Informal finance still
thriving in rural India’

—
‘Our Bureau
Mumbai

Informal finance is still
thriving in rural India, des-
pite the penetration of the
formal financial sector, per
RBTs Report on Currency
and Finance (RCF).

Among the total outstand-
ing loans of rural house-
holds, 31 per cent is sourced
frominformal lenders.

“Penetration of informal
loans is particularly high
among the lowest economic
strata of households.

“Consumption  smooth-
ing, social ceremonies and
medical emergencies to-
gether account for nearly 30
per cent of total loans availed
by rural households in 2018~
19 (NSO, 2021),” RBI offi-
cials said in the report.

The officials observed that
asignificant portion of loans
by rural households are
driven by immediate and es-
sential needs rather than
long-term investments, re-
flecting their financial vul-
nerability and limited access
toservices. Theynoted thata
significant number of lower-
income households and busi-

nesses in the informal sector
remain excluded from credit
registries as they often lack
the necessary information
that financial institutions
need to evaluate
creditworthiness.

This exclusion decreases
their chances of obtaining
finance and increases the
cost of loans when they do
receive them.

KISAN CREDIT CARDS

As at end-March 2023, the
number of operative Kisan
Credit Cards (KCCs) stood
at 7.4 crore, with KCC penet-
ration being less than 20 per
cent among marginal farm-
ers having less than one hec-
tare of land.

The reasons for the low
penetration of KCCs are the
unavailability of online land
and revenue records as well
as a lack of awareness about
the scheme, among other:

The officials said dlgl[al—
isation of agricultural fin-
ance through digital KCC
products under the PTPFC
(Public Tech Platform for
Frictionless  Credit) will
deepen inclusion through
hassle-free disbursement of
loans.

India’s average cost of data breaches
lower than global peers, says RBI

—
Our Bureau
Mumbai

The average cost of data
breaches in India stood at
$2.18 million in 2023 — a
28 per cent increase since
2020, albeit less than the
global average cost of data
breach of $4.45 million, ac-
cording to RBI’s latest Re-
port on Currency and Fin-
ance (RCF).

The report said the most
common attacks in India
are phishing (22 per cent),
followed by stolen or com-
promised credentials (16
per cent).

Globally, cybercrime
costs are expected to reach
$13.82 trillion by 2028 —
up from $8.15 wrillion in
2023, RCF said referring to
astudy.

Recognising the signific-
ant costs involved, most
central banks have in-
creased their cyber secur-
ity investment budgets by
five per cent since 2020.

The RCF emphasised
that cyber security is an
important challenge owing
to the diverse nature of cy-
ber threats targeting the
digital financial
infrastructure.

In India, security incid-
ents handled by the Indian
Computer Emergency Re-
sponse Team (CERTIn)
have increased from 53,117
in 2017 to 13,20,106 during
the period January-Octo-
ber 2023

Unauthorised network
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AT RISK. The RBI report reveals rising data breach costs in
India, with phishing and stolen credentials as top threats

all security incidents in In-
dia

“Industry-wise distribu-
tion of cyber attacks in In-
dia shows that the auto-
motive industry is the
most  vulnerable, with
smart mobility application
programming  interfaces

(APIs) and electric vehicle
(EV) charging infrastruc-
ture emerging as major at-
tack vectors.

“The BFSI sector, gov-
erned by well-defined regu-
lations, is relatively protec-
ted from such attacks,” RBI
officials said in the report.
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NOTICE TO SHAREHOLDERS

Transfer of equity shares of the Company to
Investor Education and Protection Fund (IEPF) Authority
Shareholders are hereby informed that pursuant to the provisions of
Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (‘the Rules") the final dividend for the
financial year 2016-17, which remained unclaimed for a period of seven
years will be credited to the IEPF on the due date. The corresponding
shares on which dividend was unclaimed for seven consecutive years will

123KA1966PLC002036

inthe Rules.

The Company will not transfer such shares to the IEPF where there is a

s ulner-
able services account for
more than 80 per cent of

specific order of Courtitribunal restraining any transfer of such shares or|
D itorig 1, 1996.

"The Company has dispatched the notices to the shareholders who have
not claimed their dividend for seven consecutive years or more. The
complete details cf the concemed shareholders whose dividends are
ears and whose shares are due for

d fo

Shanthi B==rs SHANTHI GEARS LIMITED
120130T21972PLCO00B49
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angir to IEPF 816 being uploaded on the Company's website

www.mangalorechemicals.com.
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EPF.

year2016-17.

Concermed shareholders holding shares in physical form and whose
shares are liable to be transferred to IEPF, may note that the Company
would be issuing duplicate share certificate(s) in, lieu of the original held by
them for the purpose of transfer of shares to IEPF and upon such issue, the
Company shall inform the depository by way of corporate action to convert
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The Chennai-headquartered
bank’s net profit grew 41 per cent
to ¥2,403 crore in Q1 compared
with 1,709 crore in the year-ago
quarter. Operating profit was 9 per
cent higher at 4,502 crore
(34,135 crore)

Interest income grew 15 per
cent to T15,039 crore (313,049
crore). Net interest income rose 8
per cent at 6,178 crore (35,703
crore). Total non-interest income
grew 11 per cent to 31,906 crore,
driven by fee income and recovery
ofbad debts.

As a result of an increase in
profitability, return on assets in-
creased to 1.20 per cent against
0.95 per cent, said SL Jain, MD &
CEO.

Total provisions were 13 per

c™m
K

cost-to-income ratio increased to
44.31 per cent from 44.22 per cent
inthe year-ago quarter.

Domestic advances grew 12 per
cent t0%5,02,618 crore (34,50,634
crore).

Retail, agriculture and MSME
loans grew by 14 per cent (at
1,06,091 crore), 18 per cent (at
1,23,849 crore), and 6 per cent

cent lower at 2,099 crore (32,426
crore). Fresh slippages were also
lower at 1,928 crore (31,753
crore), of which the MSME seg-
ment accounted for a higher num-
berat ¥909 crore, followed by agri-
culture at ¥597 crore and retail at
422 crore. No slippages were re-

The shareholders may further note that the details made available by the
Company on its website should be regarded and shall be deemed
adequate notice in respect of issue of duplicate share certificate(s) by the
Company forthe purpose of transfer of shares to IEPF,

In case the Company does not receive any communication from the

aviewto adhering with the requirements of the Rules, transfer the dividend

Please note that no claim shall lie against the Company in respect of|
amount and shares transferred to IEPF. Shareholders

Reservesand sl (1o Oer oty

Eaings s Share (£P5) o Face value ¥ e
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may claim the dividend and corresponding shares transferred to IEPF
inciuding all benefits accruing on such shares, if any, from the IEPF

before October 29, 2024 the Company with

In case of any queries, please contact the Company or the Registrar &

the Rule:

ported in the corporate segment
during the quarter. Total recover-
ies (cash plus upgradation) stood
at 1,937 crore (¥2,008 crore).

(at ¥83,361 crore)
‘The three segments accounted for
62.33 per cent (61.34 per cent in
QIFY24) of gross
advances.

‘Total deposits grew 10 per cent
at ¥6,81,183 crore, while CASA
grew 6 per cent at ¥2,65,865 crore
and had a 39.03 per cent share. Its
CD ratio was 79.15 per cent in the
June 2024 quarter.

HIGHER RECOVERIES

Recoveries remain higher than
slippages. We have set a target to
recover ¥2,000 crore per quarter
in this fiscal. Also, the slippage ra-
tio hasbeen coming down 1.57 per

Notes: Share Transfer Agentat
d 13 (teAct Fegls(emd Office ofthe Company | Registrar & Share Transfer Agent
Lk okl [Mangalore Chemicals Cameo Corporate Services
Juy 2026, & Fertilizers Limited Limited, ‘Subramanian Building’,
RSy, Level-11, UB Tower, UB City No 1 Club House Road, Chennail
domestic Operingegronts ggnzgaa l/w::a\ Mauya Road o o Ph: 044 - 40020741 /
s
L Ph: 080-4585 6517 / 5568 / 5575 Fax 044 -2846 0129 Queries:
5 00 ¢ o semoment | | ||Fax: 080- 4585 5588 wwwwisdom.cameoindia.com
|E-mail: shares. mofl@adventz.com | E-mail: iepf@cameoindia.com | E-mail: iepf@cameoindia.com |
¥ For St G Liind for Mangalore Chericals & Fertlizers Limited
" Saran Place : Bengalury Vighneshwar G Bhat
ittt W"Dﬁ "S;ﬂ;;‘” Date : July 29,2024 Company Secretary
.o BG-BGE
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|, DASHRATHI DEVI, aged|
about 67 years, W/o Dalip|
Singh, R/at No.TF304, 4th floor,
Breez Residency, Vinayakal
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Name to DEVI, vide|
Affidavit dated 30.07.2024
Sworn before notary MEER|
HASSAN, Bangalore.
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