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MANCGALAM 

Regd: Office : Rupam Building, 3rd Floor, 239 P. D'Mello Road, Near G. P. 0. Mumbai - 400 001. ROWGNIE 

® 91-22-62616200 / 6300 / 8787 @ 91-22-62619090 e CIN : L24230MH1972PLC116413 Accredited 

REF: MDOL/CS-SE/2026- 27/006 May 14,2026 

To, 

Listing Department Listing Department 

BSE Ltd National Stock Exchange of India Limited 

1t Floor, New Trade Wing, “Exchange Plaza”, 5t Floor, 

Phiroze Jeejeebhoy Towers, Plot No. C-1, Block G, 

Dalal Street, Fort, Bandra - Kurla Complex, 

Mumbai - 400 001. Bandra(E), Mumbai - 400 051 

Scrip Code: 532637 Symbol: MANGALAM 

Sub: Outcome of the Board Meeting held on Thursday, May 14, 2026 

Ref: Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Discl Requiremen lations, 201 EBI LODR ulations) read 
with i R / CFD 1 m 1 

Dear Sir / Madam, 

With respect to the captioned subject and mentioned reference, we are pleased to 
inform that the Board of Directors of the Company, in their meeting held today i.c., 

Thursday, May 14, 2026 has inter-alia transacted, considered and approved the 
following business: 

e The Audited Financial Results (Standalone and Consolidated) along with the 
Audit Report of the Company in respect of the both for the quarter and Financial 
Year ended March 31, 2026 pursuant to Regulation 33 of the SEBI LODR 

Regulations. (A copy of the said results, notes thereto and Auditor’s Report is 
annexed hereto and marked as Annexure 1.) 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, we hereby declare that in 

respect of the Audited Financial Results (Standalone and Consolidated) for the quarter 

and Financial Year ended March 31, 2026, the statutory Auditors have not expressed 

any modified opinion(s) in their Audit Reports. 

The Board meeting commenced at 12:30 P.M. and concluded at 3: 45 P.M. 

We request you to take the same on your records 

Thanking You, 

Yours faithfully, 

Govardhan M. Dhoot 

Chairman & Managing Director 

DIN: 01240086 

Factory : at Vapi (Gujarat) India ® contactus@mangalamdrugs.com @ http://www.mangalamdrugs.com
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Independent Auditor's Report on Quarterly and Year to Date Standalone Audited Financial 

Results of Mangalam Drugs and Organics Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirement) Regulations, 2015 

The Board of Directors, 

Mangalam Drugs and Organics Limited, 

Rupam Building, 3" Floor, 

239, P. D'Mello Road, Mumbai 400 001. 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Mangalam Drugs and Organics 

Limited (the 'Company’) for the year ended on March 31, 2026 attached herewith, being prepared and submitted 

by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone annual financial results 

i, are presented in accordance with the requirements of Regu\atfon 33 of the Listing Regulations, in this 

regard; and 

ii.  gives atrue and fair view in conformity with the recognition and measurement principles laid down in the 

accounting principles generally accepted in India, of the Loss and other comprehensive income and 

other financial information of the Company for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under section 143(10) of 

the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 

“Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued by The Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act, and the Rules thereunder, and we have fulfiled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone annual financial 

results. 
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Management's and Board o
f Directors responsibilities 

for the Standalone Annual 
Financial 

Statement 

These Standalone Annual Fin
ancial Statement have been 

prepared on the basis of the
 Standalone annual 

financial statements 

The Company's Management a
nd the Board of Directors of the

 Company are responsible for t
he preparation and 

presentation of these standa
lone annual financial result

s that gives a true and fair v
iew of the net Loss and othe

r 

comprehensive income of the Company and other fi
nancial information in accordance with the applic

able 

accounting standards prescribe
d under Section 133 of the Act

, read with relevant rules issu
ed thereunder and 

other accounting principles gener
ally accepted in India, and in com

pliance with Regulation 33 and R
egulation 52 

of the Listing Regulations. This respon
sibility also includes maintena

nce of adequate accounting re
cords in 

accordance with the provisions 
of the Act for safeguarding of t

he assets of the Company and 
for preventing and 

detecting frauds and other irre
gularities: selection and applica

tion. of appropriate accounting
 policies; making 

judgments and estimates that a
re reasonable and prudent; and

 the design, implementation an
d maintenance of 

adequate intemnal financial cont
rols, that were operating effect

ively for ensuring the accuracy
 and completeness 

of the accounting records, relev
ant to the preparation and prese

ntation of the standalone annual
 financial results 

that give a true and fair view and
 are free from material misstate

ment, whether due to fraud or er
ror 

In preparing the standalone ann
ual financial results, the Manag

ement and Board of Directors a
re responsible for 

assessing the Company's abili
ty to continue as a going conc

ern, disclosing, as applicable, 
matters related to 

going concern and using the g
oing concern basis of accounti

ng unless the Board of Directo
rs either intends to 

liquidate the Company or to cea
se operations, or has no realisti

c alternative but to do so. 

The Board of Directors are also r
esponsible for overseeing the Com

pany's financial reporting process
. 

Auditor’s Responsibilities for t
he Audit of the Standalone Ann

ual Financial Results 

Our objectives are to obtain rea
sonable assurance about whethe

r the standalone annual financia
l results as a 

whole are free from material mis
statement, whether due to fraud

 or error, and to issue an audito
r's report that 

includes our opinion. Reasonable assurance is a high 
level of assurance but is not a g

uarantee that an audit 

conducted in accordance with SA
s will always detect @ material m

isstatement when it exists. Miss
tatements can 

arise from fraud or error and are 
considered material if, individually or in the aggregate.

 they could reasonably be 

expected to influence the econom
ic decisions of users taken on t

he basis of these standalone ann
ual financial 

results 

As part of an audit in accordance with SAs, we ex
ercise professional judgment a

nd maintain professional 

skepticism throughout the audit. W
e also: 

« Identify and assess the risks of 
material misstatement of the Sta

tement, whether due to fraud or
 

error, design and perform audit
 procedures responsive to thos

e risks, and obtain audit eviden
ce 

that is sufficient and appropriat
e to provide a basis for our op

inion. The risk of not detecting
 a 

material misstatement resulting fro
m fraud is higher than for one result

ing from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepres
entations, or the override of i

nternal 

control 

«  Obtain an understanding of inter
nal control relevant to the audit in

 order to design audit procedures
 

at are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

nsible for expressing our opinio
n on whether the company has

 adequate internal financial 

)
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controls with reference to financial statements in place and the operating effectiveness of such 

controls 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the.going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue 

as a going concer. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditors report to the related disclosures in the financial results or. if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all refationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended March 31, 2026 being the 

balancing figure between the audited figures in respect of the full financial year and the published unaudited 

year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited review 

by us, as required under the Listing Regulations. 

For V. S. SOMANI & CO., 

Chartered Accountants 

\ 
PHAR SOMANI 

Place: Mumbai OB 

Date: May 14, 2026 Membership No.102664 

UDINNo.2.64.026644 DU TWS2 544



MANGALAM DRUGS AND ORGANICS LIMITED 
CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.0, Mumbai - 400 001. & 
Statement of Standalone Audited Financial Results for the Quarter and Year Ended March 31, 2026 

(Rs. In Lakhs) 
Quarter Ended Year Ended 

Sr.No| Particulars 31.03.2026 | 31.12.2026 | 31.03.2026 | 31.03.2026 | 31.03.2025 
Audited | Unaudited | _Audited Audited Audited 

1| Income 
(a) Revenue from Operations 672671 583764 | 727773| 2321327 31,757.60 
(b) Other Income 894 2219 47.18 7631 517 

Total Income (net) (a+b) 6,737.65 5,869.83 | 7,324.91|  23,289568 31,872.77 
2_|Expenses 

(a) Cost of Materials Consumed 3,551.08 370612 | 417639 | 1247822 17.056.16 
(b) Purchase of Stock in trade - - 618.71 - 1,832.79 
(c) Changes in Inventorics of Finished Goods, Work In Progress and Stock-in-trade 116517 133]  (125861) 320835 (2.152.20) 
(d) Employee Benefits Expenses 817.76 §38.03 |  1.050.34 3,346.17 405871 
(e) Finance costs (net) 308.24 40531 403.01 1.62082 149326 
(7) Depreciation and amortization expenses 456.29 43661 450.93 1.784.34 1,637.78 
(g) Other Expenses 1.730.48 145032 |  1.701.54 5.649.42 7447.33 
Total Expenses (a to g) 8,029.02 §837.72| _ 7,152.31|  28,088.32 31,373.83 

3_|Profit/ (Loss) and other income, finance costs but before exceptional items (1-2) (1,28137) (977.89) 17260 | (4,798.74) 498.94 
4_|Exceptional items Z 5 = 5 5 

5_|Profit(Loss) from ordinary activities before tax (3-4) (1,291.37) (977.89) 17260 | (4,798.74) 498.94 
(@) Current Tax 0.07 005 7.27 28.88 8.27 
(b) Deferred Tax 14.60 - 15024 (436.20) (201.76) 

6 |Tax Expenses 1467 0.08 167,61 (a17.32) (193.49)] 
7__|Net Profit(+)/Loss(-) from ordinary activities after tax (6-6) (1,306.04) (977.94) 15.09]  (4,381.42) 692.43 
8 _|Extraordinary tems s = = = = 

9 [Net Profit(+)/Loss () for the period(7-8) (1,306.04) (977.94) 16.09 | (4,381.42) 692.43 
10_|Share of Profit/ (Loss) of associates 
11_|Minority Interest 
12 :::;r‘u‘r;u (Coss) after taxes, minority interest and share of profit/ loss) of associates | | ¢ o wrron) [ e e 

73_|Other Comprehensive income not reclassified into Profit and loss account (Net of Taxes) (19.24) - (19.59) (45.24) (6157), 
14_[Total Comprehensive Income (12+13) (1,326.28) (977.94)] (4.50)[ _(4,426.66) 630.86 
15 _[Paid-up Equity Share Capital (Face value of Rs 10/- per share) 1,562,682 156262 156262 1,562.82 158282 
16_|Reserve excluding Revaluation Reveres as per balance sheet of previous accounting year 8.749.38 13,282.79 
17_|Earnings Per Share (EPS) (of Rs 10/-each not annualised): 

(a) Basic (8.25) (6.18) 010 (27.68) 437 
(b) Diluted (8.25) (6.18) 0.10 (27.68) 437 



MANGALAM DRUGS AND ORGANICS LIMITED 

CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400 001. 
& 

Standalone Statement of Assets and Liabilities 
Rs. in Lakhs 

As at 31.03.2026 As at 31.03.2025 
Audited Audited 

ASSETS 

A. Non-current Assets 

(a) Property, Plant and Equipment 
10,884.92 11,152.25 

(b) Right to use assets 1,030.49 1,485.87 

(c) Capital Work-In-Progress 
- 137.67 

(d) Other Intangible Assets 
2,909.94 2,913.55 

(e) Intangible Assets Under Development 388.068 131.81 

(f) Financial Assets 

(i) Investments 
3.45 3.45 

(ii) Other Financial Assets = 7.00 

(g) Other Non-current Assets 
28.45 191.60 

Total Non-current Assets (A) 15,245.31 16,023.20 

B. Current Assets 

(a) Inventories 10,277.36 13,880.18 

(b) Financial Assets 

(i) Trade Receivables 4,029.71 3,907.29 

(i) Cash and Cash Equivalents 67.25 257.33 

(iii) Bank Balances other than Cash and Cash Equivalents “ - 

(iv) Loans 5.04 109.39 

(v) Other Financial Assets 31874 407.91 

(c) Other Current Assets (Non Financials) 871.02 1,338.52 

Total Current Assets (B) 15,569.12 19,900.62 

TOTAL ASSETS (A + B) 30,814.43 35,923.82 

EQUITY AND LIABILITIES & 

A. Equity 
(a) Equity Share Capital 1,582.82 1,682.82 

(b) Other Equity 8,749.39 13,282.79 

Total Equity (A) - 10,332.21 14,865.61 

B. Non-Current Liability 

(a) Financial Liabilities 
i) Borrowings 749.76 923.28 

ii) Lease Liabilities 106.63 251.60 

iii) Other Financial Liabilities 0.05 0.05 

(b) Deferred Tax Liabilities (Net) 520.12 981.53 

(c) Other Non-Current Liabilities 156.43 427.87 

Total Non-current Liabilities (B) 1,5632.99 2,584.33 

C. Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 9,455.80 7,095.51 

(ii) Lease Liability 236.08 547.93 

(iii) Trade Payables 

Total Outstanding dues to Micro and small enterprises. 1,210.74 725.04 

Total Outstanding dues of creditors other than micro and small 

enterprises 5,674.85 8,406.58 

(iv) Other Financial Liabilities 727.03 804.70 

(b) Provisions 136.46 110.41 

(c) current tax liabilities - 91.78 

(d) Other Current Liabilities 1,508.27 691.93 

iabil 18,949.23 18,473.87 

30,814.43 35,923.82 



MANGALAM DRUGS AND ORGANICS LIMITED 
CIN - 124230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.0, Mumbai - 400 001. 

Standalone Cash Flow Statement for the period ended March 31, 2026 (Rs. In Lakhs) 
For the Period ended For the Period ended 

Particulars March 31, 2026 March 31, 2025 
Audited Audited 

A Cash flow from operating activities 
Net profit before tax and extra ordinary items. (4,798.74) 498.94 

Add / (Less) : 
Depreciation & amortisation 1,784.34 1,637.78 

Interest expenses (net) 1,620.82 1,493.28 

Dividend Income (0.04) (0.04) 

(Gain)/loss on sale of fixed assets (4.09) (7.41) 

Remeasurements of the defined benefit plans (60.45)| (86.88) 

Prior Period Adjustments (106.76)| - 

Operating profit before working capital changes (1,564.92) 3,535.67 

Adjustment for : 
(Increase)/decrease in short term loans and advances 104.36 7.15 

(Increase)/decrease in other current assets 3 556.67 2,857.97 

(Increase)/decrease in trade receivables (122.42) (1,112.85) 

(increase)/decrease in inventory 3,602.82 (1,516.21) 

(Increase)/decrease in other non-current assets 170.15 28.18 

Increase/(decrease) in trade payables (2,246.00) 826.10 

Increase/(decrease) in other current liabilities 738.66 (291.78)] 

Increase/(decrease) in provisions (65.73) 103.23 

Increase/(decrease) in current lease liabilities (311.85)| 7.04 

Increase/(decrease) in non-current liabilities (271.44)| 101.47 

Increase/(decrease) in non current lease liabilities (144.97) (261.78)| 
2,010.25 748.52 

Cash generated from operations 445.33 4,284.19 

Add / ( Less) : 

Income Tax (Paid)/ Refund (28.88) (8.27) 

Net cash from operating activities = 416.45 4,275.92 

B. Cash flow from investing activities : 
Purchase of fixed assets including Capital WIP (1,189.93) (2,020.13) 

Sale of fixed assets 17.40 72.84 

Sale/(Purchase) of investments - - 

Divided Income 0.04 0.04 

Net cash from investing activities (1,172.49) (1,947.25) 

€. Cash flow from financing activities : 
Proceeds/(repayment) of short term borrowing 2,360.30 (265.85)| 

Proceeds/(repayment) of long term barrowing (173.52)| (412.13), 

Interest Paid (net) (1,620.82) (1,493.26) 

Net cash used in financing activities 565.96 (2,171.23) 
N 

Net increase / (decrease) in cash and cash equivalents (190.08) 157.43 

Cash and cash equivalents - opening balance 257.33 99.90 

Cash and cash equivalents - closing balance 67.25 257.33 

Details of cash and cash equivalent at the end of the Period / Year 

~Cash in hand 17.25 4.23 

~Balance in current and deposit accounts 50.00 253.10 
Total| 67.25 257.33 



MANGALAM DRUGS AND 'ORGAN
ICS LIMITED 

CIN - 124230MH1972PLC1164
13 

Rupam Building, 3rd Floor, 2
39, P.D'Mello Road, Near G.

P.O, Mumbai - 400 001. 

Notes : 

-
 

The audited standalone financ
ial results for the quarter and y

ear ended March 31, 2026 h
ave been prepared in| 

accordance with Indian Account
ing Standard (Ind AS) as prescri

bed under section 133 of the Co
mpanies Act, 2013, read| 

ogether with Companies (Indian Accounting Sta
ndard) Rules, 2015 and relevant amendment rul

es thereafter. 
~
 The figures for the last quarter are the balanci

ng figures between Sudited figures in respect o
f ful financial year upto 

March 31, 2026/ March 31, 
2025 and the unaudited pub

lished year- to-date figures 
upto December 31, 2025/ De

cember]| 

31, 2024 being the date of 
the end of the third quarter

 of the financial year respec
tively which were subject t

o limited 

review. 

O ted Standalone finandial results of the 
Company for the year ended March 31, 2026 ha

ve been reviewed by the 

w
 

audit Committee and thereafter, approved a
nd taken on record by the Board of Director

s of the Company (Mangalam 

Drugs and Organics Limited) at their meeting held on T
hursday, May 14th, 2026. 

»
 e Company's business activity falls within a sing

le reportable Business Segment V12 “Manufacturi
ng of Bulk Drugs” 

@
 e Board of Directors of the Company at its meet

ing held on March 15, 2024 had considered and ap
proved the scheme 

of Merger by Absorption of Mangalam Laborato
ries Private Limited (*First Transferor Company"

) and Shri J8 Pharmal 

private Limited (Formerly known as Shri JB Pha
rma LLP) (*Second Transferor Company") with 

Mangalam Drugs and 

Organics Limited (“Transferee Company") and t
heir respective <hareholders under Sections 230

 to 232 and other 

applicable provisions of the Companies Act, 2013.
 The Scheme is subject to approval of Hon'ble Nat

ional Company Law 

Tribunal. The hearing for the same 
is scheduled to be held on 02nd Jun

e, 2026. 

@
 

O November 21, 2025, the Government of Indi
a notified the four Labour Codes consolidating 2

9 existing Labour laws. 

The Ministry of Labour & Employment has als
o issued draft Central Rules and FAQs to help 

assess the financial impact of 

these changes.Based on management assessmen
t and the best information available, and in line 

with the guidance 

ssued by the Institute of Chartered Accountants
 of India (*ICAI") the incremental impact of thes

e changes are not 

waterial to the standalone audited financial resul
ts of the Company for the quarter and year ende

d March 31, 2026. 

The Company continues to monitor the finalisati
on of Central and State Rules and clarifications fr

om the Government on 

other aspects of the Labour Code and would prov
ide appropriate accounting effect subsequently o

n the basis of such 

developments as needed.” 

~
 

The figures for the previous periods / years hav
e been regrouped Whencver necessary to confirm to the current periods 

/ years under presentation. 

e 
Chairman and Managing Director 

DIN: 01240086 

M.Dhoot] 

Place : Mumbai v 

Date : May 14, 2026 
* 

W
i
E
D
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PRABHADEVI UNIQUE INDUSTRIAL 

TWIN TOWER LANE, 

OFF. VEER SAVARKAR MARG, 

PRABHADEVI, MUMBAI 400 025. 

PHONE NO: 022 66624558 

l N D [ P\ EMAIL ID: vidyadhar@cavssomani.com 

Independent Auditor’s Report on Quarterly and Year to Date Consolidated Audited Financial 

Results of Mangalam Drugs and Organics Limited for the year ended 315t March, 2026 pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 

2015 

To the Boards of Directors, 

Mangalam Drugs and Organics Limited, 

Rupam Building, 3 Floor, 

239, P. D'Mello Road, Mumbai 400 001. 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Mangalam Drugs and Organics 

Limited (hereinafter referred to as ‘the Holding Company"), its subsidiary (the Holding Company and its subsidiary 

together referred to as ‘the Group”) for the year ended on 31! March, 2026 attached herewith (‘the Statement’) 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52(4) read 

with Regulation 63 of the Securiies and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion, and to the best of our information and according to the explanations given to us and based on the 

consideration of reports of other auditors on separate audited financial statements of the subsidiary the aforesaid 

consolidated annual financial results 

a. include the annual financial results of the Mangalam Laboratories Private Limited, a Subsidiary Company 

to the aforesaid consolidated annual financial results: 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this 

regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of 

consolidated net profit and other comprehensive income and other financial information of the Group for 

the year ended 315 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013 (hereinafter referred to as “Act’). Our responsibilities under those Standards are further 

0 the “Auditor's Responsibilities for the Audit of the Consolidated Financial Statements” section of our 

dependent of the Group and its subsidiary in accordance with the Code of Ethics issued by The 

&N Accountants of India together with the ethical requirements that are relevant to our audit of 
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the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained, along with the consideration of reports of the other auditor referred to in 
sub paragraph no. (a) of the “Other Matters" paragraph below is sufficient and appropriate to provide a basis for 
our opinion on the Consolidated annual financial results. 

Management's and Board of Director's Responsibilities for the Consolidated Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
statements 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated net 
Loss and other comprehensive income and other financial information of the Group including its subsidiary in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. 

The respective Management and Board of Directors of the companies included in the Group of its subsidiary are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated annual financial results by the Management and the Board of Directors of the Holding Company, as 
aforesaid 

In preparing the consolidated annual financial results, the respective Management and the Board of Directors of 
the Companies included in the Group of its subsidiary are responsible for assessing the ability of each Company 
to continue as a going concern, disclosing, as applicable, matters related to Going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and the respective Management and 
Board of Directors of its subsidiary is responsible for overseeing the financial reporting process of each Company. 

Auditor’s Responsibility for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated annual financial 
results 
As_part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
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o Identify and assess the risks of material misstatement of the consolidated annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements on whether 

the Company had adequate internal financial control with reference to the financial Statements in place 

and the operating effectiveness of such controls 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated annual financial results made by the Management 

and Board of Directors 

«  Conclude on the appropriateness of the Management and Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the consolidated annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the Group and its subsidiary 

to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group 

and its subsidiary to express an opinion on the consolidated annual financial results. We are responsible 

for the direction, supervision and performance of the audit of financial results of such entities included in 

the consolidated annual financial results of which we are the independent auditors. For the other entities 

included in the consolidated annual financial results, which have been audited by other auditors, such 

other auditors remain responsible for the direction, supervision and performance of the audits carried out 

by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are further 

described in sub paragraph (a) of the "Other Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 

and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
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Other Matters 

a. The consolidated annual financial results includes the audited financial results of its subsidiary, whose 
financial statements reflects Total Assets (before consolidation adjustments) of Rs. 687 51 Lakhs as at 
31 March 2026, Total Revenue (before consolidation adjustments) of Rs 30.45 Lakhs, Total Net Loss 
after tax (before consolidation adjustments) of Rs. 58.58 Lakhs, Total comprehensive loss (before 

consolidation adjustments) of Rs 58.58 Lakhs and Net Cash Inflows (before consolidation adjustments) 
of Rs. 2.84 Lakhs for the year ended on that date, as considered in the consolidated annual financial 

results, which have been audited by their respective independent auditor. The consolidated annual 

financial results also include the Group's share of Total Net Loss After Tax of Rs.4,440.00 Lakhs for the 
year ended 31< March 2026 and Total Comprehensive Loss of Rs 4,485.24 Lakhs as considered in the 

consolidated annual financial results, in respect of its subsidiary whose financial statements have been 
audited by the independent auditor. The independent auditor's reports on financial statements of these 
entity have been furnished to us by the management 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and the 
procedures performed by us, are as stated in paragraph above. 

Qur opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors. 

b. The consolidated annual financial results include the results for the quarter ended 31 March 2026 being 

the balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. . 

For V. S. SOMANI & CO,, 

Chartered Accountants 

Place: Mumbai Proprietor 

Date: May 14 2026 Membership No.102664 6a 

UDINNo D 4 02 664 OKTT XL 38
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“Statement of Consolidated Audited Financial Results for the Quarter and Year Ended March 31, 2026 T In Lakhs) 
Quarter Ended Year Ended 

SrNo Particulars. 31032026 | 31122005 | 31032025 | 31032006 | 3103.2025 
Audited Unaudited Audited Audited Audited 

T_[Income 
To) Revenue from Operations 672871 583760 727773 2321327 3L757.60 

{b) Other Income 894 22.19 a7.17 7631 11568 

[Total Income from Operations (net) (a+b] 673765 5,859.83 7,324.90 23,289.58 3187328 

7 [Expenses 
al Cost of Materials Consumed 3,551.08 370612 417639 a2 17,0616 

(b) Purchase of Stock in trade - S 618.71 - 183279 

(€] Changes n Inventories of Finished Gaods, Work In Progress and Stock in-trade 116517 133 (1.258.61] 320835 (2.152.20) 

(d) Employee Benefits Expenses. 84874 83852 105034 337875 4,058.71 

{e) Finance costs (net) 30825 40531 403.01 162084 149396 

() Depreciation and amortization expenses 465.76. 446,10 47042 182231 1,660.70 

(g) Other Expenses 172577 144585 170119 5637.25 7,445.28 

Total Expenses (a to g) 8,064.79 684333 7,161.45 28,146.72 31,394.70 

Profit / (Loss) and other income, finance costs but before exceptional items (1-2) 
3 (1,327.1) (983.50) 16345 (4,857.14) 47858 

7 [Exceptional items - B - - - 

5 [Profit/(Loss) from ordinary activities before tax (3-4) (1,327.19)} 1983.50) 16345 1@,857.14] 47858 

(a) Current Tax 0.26 005 7.27 2507 827 

(b] Deferred Tax 14,60 - 15024 a45.20)! (201.76) 

5 [Tax Expenses 1486 0.05 15751 (417.13) (193.45) 

[~ 7_|Net Profit(+)/Loss(-) from ordinary activities after tax (5-6) (1,342.00) (983.55) 5.94 (3,440.00) 672.07 

8 _[Extracrdinary tems - . % B & 

5 |Net profit(+)/Loss (-] for the period(7-8) (1,342.00) (983.55)] 594 (3,430.00); 672.07 

10_[Share of Profit/ (Loss) of associates 
11_|Minority Interest 

[Net Profit / (Loss) after taxes, minority interest and share of profit / (loss) of associates (3-10- 
12 |y (1,342.00) (983.55) 5.94 (4,440.00) 67207 

13 [Other Comprehensive income ot reclassified Into Profit and loss account (Net of Taxes] (19.24) - (1559 (@5.29) 646,55 

14_[Total Comprehensive Income (12-13] 11,361.24)] (983.55) (13.65) a,085.24) 131862 

15_[Paid-up Equity Share Capital (Face value of Rs 10/- per share) 1568282 1,582.82 158282 158282 158282 

6 |Reserve excluding Revaluation Reveres as per balance sheet of previous accounting year 
8,723.08 1331508 

17_[Earnings Per share (EPS) (of Rs 10/-each not annualised): 
(2] Basic (.a8) (6.21) (28.05) @25 

(b) Diluted (8.48) (6:21) (28.05) 425 
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Consolidated Statement of Assets and Liabilities 
Rs. in Lakhs 

As at 31.03.2026 As at 31.03.2025 

Audited Audited 

[ASSETS 

A. Non-current Assets 

(a) Property, Plant and Equipment 11,568.40 11,873.70 

(b) Right to use assets 1,030.49 1,485.87 

(c) Capital Work-In-Progress & 137.67 

(d) Other Intangible Assets 
2,909.94 2,913.55 

(e) Intangible Assets Under Development 
388.06 131.81 

(f) Financial Assets 

(i) Investments 0.44 0.44 

(ii) Other Financial Assets “ 7.16 

(g) Other Non-current Assets 28.45 191.60 

Total Non-current Assets (A) 15,925.78 16,741.80 

B. Current Assets 

(a) Inventories 10,277.36 13,880.18 

(b) Financial Assets 
(i) Trade Receivables 4,029.71 3,907.29 

(ii) Cash and Cash Equivalents 70.10 258.89 

(iif) Bank Balances other than Cash and Cash Equivalents - . 

(iv) Loans 5.04 109.39 

(v) Other Financial Assets 316.89 405.91 

(c) Other Current Assets (Non Financials) 872.05 1,338.70 

Total Current Assets (B) 15,571.15 19,900.37 

TOTAL ASSETS (A + B) 31,496.93 36,642.17 

EQUITY AND LIABILITIES 

A. Equity 

(a) Equity Share Capital 1,582.82 1,582.82 

(b) Other Equity 8,723.08 13,315.08 

Total Equity (A) 10,305.90 14,897.90 

B. Non-Current Liability 
(a) Financial Liabilities 

i) Borrowings 749.76 923.28 

ii) Lease Liabilities 106.63 251.60 

iii) Other Financial Liabilities 0.05 0.05 

(b) Deferred Tax Liabilities (Net) 520.12 981.53 

(c) Other Non-Current Liabilities 156.43 427.87 

Total Non-current Liabilities (B) 1,532.99 2,584.33 

C. Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 9,455.80 7,095.51 

(ii) Lease Liability 236.08 547.93 

(iii) Trade Payables - 

Total Outstanding dues to Micro and small enterprises 1,210.74 725.04 

Total Outstanding dues of creditors other than micro and small 

enterprises 6,380.68 9,092.33 

(iv) Other Financial Liabilities 727.03 804.70 

(b) Provisions 136.46 110.41 

(c) current tax liabilities = 91.78 

(d) Other Current Liabilities 1,511.25 692.24 

Total Current Liabilities (C) 19,658.04 19,159.93 

31,496.93 36,642.17 
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Consolidated Cash Flow Statement for the period ended March 31, 2026 (Rs. In Lakhs) 

For the Period ended For the Period ended 

Particulars March 31, 2026 March 31,2025 

Audited Audited 

A, Cash flow from operating activities 
Net profit before tax and extra ordinary items. 

(4,857.14) 47858 

Add / (Less) : 
Depreciation & amortisation 

1,822.31 1,660.70 

Interest expenses (net) 
1,620.84 1,493.27 

Dividend Income 
(0.04) (0.04) 

(Gain)/loss on sale of fixed assets 
(4.09) (7.41) 

Remeasurements of the defined benefit plans 
(60.45) (86.88) 

Prior Period Adjustments 
(106.76) 

Operating profit before working capital changes 
(1,585.33) 3,538.22 

Adjustment for : 
(Increase)/decrease in short term loans and advances 

10436 7.15 

(Increase)/decrease in other current assets 
555.67 46373 

(Increase)/decrease in trade receivables 
(122.42) (1,112.84) 

(Increase)/decrease in inventory 
3,602.82 (1,516.21) 

(Increase)/decrease in other non-current assets 
17031 28.30 

Increase/(decrease) in trade payables 
(2,225.99) 2,498.62 

Increase/(decrease) in other current liabilities 
741.35 410.75 

Increase/(decrease) in provisions 
(65.73) 103.23 

Increase/(decrease) in current lease liabilities 
(311.85) 7.04 

Increase/(decrease) in non-current liabilities 
(271.48) 10147 

Increase/(decrease) in non current lease liabilities 
(144.97) (261.78) 

2,032.16 729.46 

Cash generated from operations 
446.83 4,267.68 

Add / (Less) © 4 

Income Tax (Paid)/ Refund 
(20.07) (8.27) 

Net cash from operating activities 
417.76 3,259.41 

B. Cash flow from investing activities : 
purchase of fixed assets including Capital WIP (1,189.93) (2,020.12) 

Sale of fixed assets 
17.40 72.84 

Sale/(Purchase) of investments 
g . 

Divided Income 
0.04 0.04 

Net cash from investing activities 
(1,172.49) (1,947.23) 

C.  Cash flow from financing activities : 
proceeds/(repayment) of short term borrowing 

2,360.30 (265.85) 

proceeds/(repayment) of long term borrowing 
(173.52) (412.13) 

Interest Paid (net) 
a (1,620.84) (1,493.26) 

Net cash used in financing activities 
565.94 (2,171.23) 

Net increase / (decrease) in cash and cash equivalents 
(188.79) 140.93 

Cash and cash equivalents - opening balance 258.89 117.96 

Cash and cash equivalents - closing balance 
70.10 258.89 

Details of cash and cash equivalent at the end of the Period / Year 

~Cash in hand 1732 

“Balance in current and deposit accounts 52.78 
70.10 
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Notes : 
e sudited consolidated financial 

results of Mangalam Drugs 2 Organics 
Limited ( "the Company or the Parent Company 

and its subsidiary referred as the “Group”) 
for the quarter and year ended March 31, 

2026 have been prepared in accordance| 

with Indian Accounting Standard (Ind AS) 
as prescribed under section 133 of the Companies 

Act, 2013, read together with 

Companies (Indian Accounting Standard) 
Rules, 2015 and relevant amendment rules 

thereafter. 

7 [The figures for the last quarter are the balancing 
figures Between audited figures in respect 

of full financial year upto March| 

31, 2026/ March 31, 2025 and the unaudited 
published year- {o-date figures upto December 

31, 2025/ December 31, 2024 

eing the date of the end of the third quarter 
of the financial year respectively which were 

subject to limited review. 

5 fe above audited consolidated financial 
results of the Group Tor the quarter and 

year ended March 31, 2026 have been 

eviewed by the Audit Committee and thereafter, 
approved by the Board of Directors at their meeting held on Thursday, Mayl 

14th, 2026. 
= Tinc Group has business activity falls within a 

single reportable Business Segment Viz. "Manufacturing 
of Bulk Drugs”. 

5 [The Consolidated results includes results o
f Mangalam boratories Private Limited (

MLPL) Wholly-owned subsidiary of the 

company for the purpose of Consalidated
 resuits and itis not material subsidiary of the Company. 

= [ine Board of Directors of the Company at i
ts meeting held on v 15, 2024 had cons

idered and approved the scheme of 

Merger by Absorption of its Wholly-owned S
ubsidiary (*First Transferor Company") and S

hri J8 Pharma Private Limited 

(Formerly known as Shri JB Pharma LLP) (*S
econd Transferor Company") with Parent Co

mpany ("Transferee Company") and 

\heir respective shareholders under Section
s 230 to 232 and other applicable provisions

 of the Companies Act, 2013. The 

cheme s subject to approval of Hon'ble Nat
ional Company Law Tribunal, The hearing for

 the same is scheduled to be held 

on 02nd June, 2026. 

7 On November 21, 2025, the Go
vernment of India notified the 

four Labour Codes consolidatin
g 29 existing Labour laws. The| 

Ministry of Labour & Employme
nt has also issued draft Central 

Rules and FAQs to help assess t
he financial impact of these| 

changes.Based on management
 assessment and the best inform

ation available, and in line with
 the guidance issued by the| 

Institute of Chartered Accounta
nts of India ("ICAI"), the incremental impact

 of these changes are not mat
erial to the| 

standalone audited financial resu
lts of the Company for the quart

er and year ended March 31, 202
6. 

the Company continues to monitor the fin
alisation of Central and State Rules and dla

rifications from the Government or) 

other aspects of the Labour Code and wo
uld provide appropriate accounting effec

t subsequently on the basis of such| 

developments as needed. 

8 The figures for the previous peri
ods / years have been regrouped

 whenever necessary o confirm 
to the current periods / 

years under presentation. 

Chairman and Managing Direct
or 

DIN: 01240086 

Place : Mumbai 

Date : May 14, 2026 


