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Dear Madam/ Sir,
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NOTICE

NOTICE IS HEREBY GIVEN that the 21t Annual General
Meeting of the Members of IDBI Bank Limited will be held
on Tuesday, July 22, 2025 at 11:00 a.m. exclusively through
Video Conferencing (VC)/Other Audio-Visual Means (OAVM),
to transact the following businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial
Statements of the Bank for the year ended March 31, 2025
and the Reports of the Board of Directors & Auditors thereon
and the Audited Consolidated Financial Statements of the
Bank and the report of the Auditors thereon for the year
ended March 31, 2025;

2. To declare dividend on equity shares of the Bank for the
financial year 2024-25;

3. To re-appoint Shri Manoj Sahay (DIN: 08711612),
Government Nominee Director as Rotational Director who
retires by rotation and, being eligible, offers himself for re-
appointment;

4. To re-appoint Shri Sushil Kumar Singh (DIN: 09584577),
Government Nominee Director as Rotational Director who
retires by rotation and, being eligible, offers himself for re-
appointment;

SPECIAL BUSINESS

5. To appoint Secretarial Auditors and fix their remuneration
and, in that behalf, to consider and, if thought fit, pass the
following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Section
204 and other applicable provisions, if any, of the
Companies Act, 2013 read with Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel)
Rules, 2014, Regulation 24A of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2015 and other applicable provisions, if any, including any
statutory modification(s) or re-enactment(s) thereof for the
time being in force, the Members of the Bank do hereby
approve the appointment of M/s Parikh & Associates,
Practising Company Secretaries (Firm  registration
number: P1988MH009800) as Secretarial Auditor of the
Bank for audit period of five (5) years commencing from
FY 2025-26 up to and including FY 2029-30 at a fee as
may be mutually agreed from time to time, between the
Board of Directors of the Bank and the said firm.”
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“RESOLVED FURTHER THAT the Company Secretary of
the Bank be and is hereby authorized to execute all such
agreements, documents, instruments and writings as
deemed necessary, to file requisite forms or applications
with statutory/regulatory authorities and to do all such
acts, deeds, matters and things as may be considered
necessary and appropriate to give effect to this Resolution.”

To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”),
Section 188 of the Companies Act, 2013 (“the Act”) and
other applicable provisions of the Act read with rules
made thereunder and any other relevant provisions of law,
(including any amendment(s), statutory modification(s) or
re-enactment(s) thereof for the time being in force), the
Members of the Bank do hereby accord approval to the
Board of Directors of the Bank (hereinafter referred to as
the “Board”, which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board
to exercise its powers including the powers conferred by
this resolution), for carrying out and /or continuing with
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise), with Life Insurance Corporation
of India (LIC), being a related party of the Bank, whether
by way of continuation(s) or renewal(s) or extension(s) or
modification(s) of earlier arrangements/ transactions or
as fresh and independent transaction(s) or otherwise as
mentioned hereunder:

1) Granting of any loans or advances, credit facilities,
or any other form of Fund-based facilities, and/
or guarantees, letters of credit, or any other form
of Non-Fund based facilities to LIC, sanctioned up
to an amount and on such terms and conditions
(including rate of interest, security, tenure etc.) as
permissible under applicable laws and the relevant
policies of the Bank;

2) Issue of debt securities of the Bank to LIC, payment
of interest and redemption amount thereof;

3) Fees/commission for distribution of insurance
products and other related business;

4) Money market instruments / term borrowing / term
lending (including repo/ reverse repo);

5) Other transactions and / or arrangements with
and / or transfer of resources / services from/ to
LIC, against the consideration agreed upon or as
may be agreed from time to time and/ or where
the Bank/ its subsidiaries would () purchase/ sell
securities, transactions pertaining to forex and
derivative contracts, receive fees, charges, revenue,
commission, premium, brokerage or any other
income, such as for custody / depository services,
advisory  services, insurance services, asset
management fees, Issuing and Paying Agreement
fees, shared services, collection and payment
services, issue of securities and / or (i) incur
expenses, as may be disclosed in the notes forming
part of the consolidated financial statements of
the Bank; not withstanding the fact that such
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contracts/arrangements/transactions  during  a
Financial Year, whether individually and/or in the
aggregate, may exceed ¥1,000 crore or 10% of the
annual consolidated turnover of the Bank as per
the last audited financial statements of the Bank,
whichever is lower, or any other materiality threshold
as may be applicable under law/ regulations from
time to time wherein Deposits and interest thereon
would form a substantial portion of such transaction
value; provided however, that the said contracts/
arrangements/ transactions shall be carried out on
an arm’s length basis and in the ordinary course of
business of the Bank.”

“RESOLVED FURTHER THAT the members of
the Bank do hereby accord approval to the Board
(which term shall include any Committee, which the
Board of Directors of the Bank may have constituted
or may hereafter constitute and delegated with the
powers necessary for the purpose), to do all such
acts, deeds, matters and things and to execute
any agreements, documents and writings as may
be required, in its sole discretion deem fit and to
delegate all or any of its powers conferred herein
to any Director(s) and/or Officer(s) of the Bank for
execution of contracts/arrangements/transactions
and to give effect to this Resolution.”

To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”),
Section 188 of the Companies Act, 2013 (“the Act”) and
other applicable provisions of the Act read with rules
made thereunder and any other relevant provisions of law,
(including any amendment(s), statutory modification(s) or
re-enactment(s) thereof for the time being in force), the
Members of the Bank do hereby accord approval to the
Board of Directors of the Bank (hereinafter referred to as
the “Board”, which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board
to exercise its powers including the powers conferred by
this resolution), for carrying out and /or continuing with
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise), with LIC Housing Finance
Limited being a related party of the Bank, whether by
way of continuation(s) or renewal(s) or extension(s) or
modification(s) of earlier arrangements/ transactions or
as fresh and independent transaction(s) or otherwise as
mentioned hereunder:

1) Granting of any loans or advances, credit facilities,
or any other form of fund-based facilities, and / or
guarantees, letters of credit, or any other form of non-
fund based facilities to or on behalf of LIC Housing
Finance Limited, sanctioned up to such amounts
and on such terms and conditions (including rate of
interest, security, tenure etc.) as permissible under
applicable laws and the relevant policies of the Bank;
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notwithstanding the fact that such contracts/
arrangements/transactions  during a Financial
Year, whether individually and/or in the aggregate,
may exceed 1,000 crore or 10% of the annual
consolidated turnover of the Bank as per the last
audited financial statements of the Bank, whichever
is lower, or any other materiality threshold as may
be applicable under law/ regulations from time to
time; provided however, that the said contracts/
arrangements/ transactions shall be carried out on
an arm’s length basis and in the ordinary course of
business of the Bank.”

“RESOLVED FURTHER THAT the members of
the Bank do hereby accord approval to the Board
(which term shall include any Committee, which the
Board of Directors of the Bank may have constituted
or may hereafter constitute and delegated with the
powers necessary for the purpose), to do all such
acts, deeds, matters and things and to execute
any agreements, documents and writings as may
be required, in its sole discretion deem fit and to
delegate all or any of its powers conferred herein
to any Director(s) and/or Officer(s) of the Bank for
execution of contracts/arrangements/transactions
and to give effect to this Resolution.”

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,

Mumbai-400 005
Dated: June 18, 2025

NOTES:

1.

Explanatory Statements in respect of each Special
Business under Section 102 of the Companies Act, 2013
are annexed herewith.

In terms of Circular no. 09/2024 dated September 19,
2024 read with all earlier Circulars issued by the Ministry
of Corporate Affairs (MCA) and Circular No. SEBI/HO/
CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03,
2024 read with all earlier Circulars issued by Securities &
Exchange Board of India (SEBI), members can attend and
participate in the ensuing AGM through VC/OAVM only.
The Registered office of the Bank shall be deemed to be
the venue for AGM. Further, the Notice of AGM along with
Annual Report for FY 2024-25 is being sent by electronic
mode to those Members whose e-mail addresses are
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registered with KFin Technologies Limited (RTA of the
Bank)/ National Securities Depository Limited (NSDL) and
Central Depository Services India Limited (CDSL) as on
Friday, June 20, 2025.

Bank has sent, a letter containing the web link, along
with the exact path to access the complete details of the
Annual Report to shareholders whose email address is not
registered with the Bank’s RTA or DP. The physical copies
of Annual Report and Notice of AGM will be dispatched
only to those shareholders who request for the same.
Members who are desirous of obtaining hard copy of the
Annual Report should send a request to the Company’s
e-mail id viz., idbiequity@idbi.co.in clearly mentioning their
Folio number / DP ID and Client ID.

Pursuant to the Circular No 09/2024 dated September
19, 2024 read with earlier Circulars, issued by the
MCA, the facility to appoint proxy to attend and cast
vote for the members is not available for this AGM.
However, the Body Corporates are entitled to appoint
Authorized Representatives to attend the AGM through
VC/OAVM and participate and cast their votes through
e-Voting.

The Members can join the AGM in the VC/OAVM mode
30 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at
the AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding
2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc) who are allowed to attend the
AGM without restriction on account of first come first
served basis.

The attendance of the Members attending the AGM
through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies
Act, 2013.

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as
amended), Secretarial Standard on General Meetings
(SS-2) issued by the Institute of Company Secretaries of
India and Regulation 44 of SEBI Listing Regulations (as
amended) and the Circulars issued by the MCA dated
September 19, 2024, September 25, 2023, December
28, 2022 read with May 05, 2022, January 13, 2021, May
05, 2020, April 13, 2020 and April 08, 2020, the Bank
is providing facility of remote e-Voting to its Members in
respect of the business to be transacted at the AGM. For
this purpose, the Bank has entered into an agreement with
National Securities Depository Limited (NSDL) for facilitating
voting through electronic means, as the authorized agency.
The facility of casting votes by a member using remote
e-voting system as well as e-voting on the date of the AGM
will be provided by NSDL.
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In line with the MCA Circular No. 09/2024 dated September
19, 2024 read with Circular No. 17/2020 dated April 13,
2020, the Notice calling the AGM has been uploaded on
the website of the Bank at www.idbibank.in. The AGM
Notice can also be accessed from the websites of the
Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively and on the website of
NSDL (agency for providing the Remote e-Voting facility)
i.e. www.evoting.nsdl.com.

The quorum for the Annual General Meeting, as provided
in Section 103 of the Companies Act, 2013 read with
Article 87, is thirty members (including a duly authorized
representative of the LIC) present in the meeting
through VC.

Shareholders are requested to contact the Registrar &
Transfer Agents of the Bank, viz., KFin Technologies Limited
at their address at Selenium Tower B, Unit: IDBI Bank, Plot
31-32, Financial District, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi, Telangana - 500 032 [Toll Free
No.1800-309-4001, E-mail: einward.ris@kfintech.com] or
the Equity Cell of Board Department of IDBI Bank Ltd.
at its Registered Office at 22 floor, B Wing, IDBI Tower,
WTC Complex, Cuffe Parade, Mumbai — 400 005 [Tel.
No.(022) 66553336/3062/2806/3147, 6619-4172, E-mail:
idbiequity@idbi.co.in] with regard to any share related
matter.

Registers as per Companies Act, 2013 shall be available
for inspection during the AGM upon login at NSDL e-voting
system at https://www.evoting.nsdl.com/

In terms of the provisions of Section 108 of the Companies
Act, 2013 (the Act) read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (the Rules)
as amended :

i) The ltems of Business given in the AGM Notice shall
be transacted through electronic voting system and
the Bank is providing e-voting facility to the Members
in this regard.

ii) The members who have cast their vote by remote
e-voting may also attend the AGM through VC/
OAVM, but shall not be entitled to cast their vote
again at the AGM.

i) Details of login id are given below in this Notice.

The Register of Members and the Share Transfer Books
of the Bank wil remain closed from Wednesday,
July 16, 2025 to Tuesday, July 22, 2025 (both days
inclusive). In terms of the provisions of Section 108 of the
Companies Act, 2013 (the Act) read with the Rules, the
items of Business given in AGM Notice may be transacted
through electronic voting system by casting of votes by the
Shareholders who appear in the Books as Members
or Beneficial Owners of shares as on Tuesday,
July 15, 2025 (End of Day), being the Cut-off date fixed for
reckoning the voting rights of Members to be exercised by
remote e-voting.
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The “Record Date” fixed for determining entitlement of
members to final dividend for the Financial Year ended
March 31, 2025 if approved at ensuing AGM is Tuesday,
July 15, 2025

Pursuant to the SEBI master circular no. SEBI/HO/
MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024, the
shareholders holding shares in physical form whose folio(s)
do not have Permanent Account Number ("PAN"), Choice
of Nomination, Contact Details, Mobile Number, Bank
Account Details, Specimen Signature updated, shall be
eligible for payment of dividend, in respect of such folio(s),
only through electronic mode upon their furnishing all the
aforesaid details in entirety to KFin Technologies Limited,
Registrar and Transfer Agent.

Accordingly, Members are requested to make service
requests by submitting supporting  documents
duly filed and signed with relevant ISR forms, the
formats of which are available at Bank’s website
https://www.idbibank.in/idbi-bank-investor.aspx and that
of KFin Technologies Limited (KFintech), viz. RTA of the Bank
at www.kfintech.com. It may be noted that any service
request can be processed only after the folio is KYC
compliant.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE
E-VOTING ARE AS UNDER:-

The remote e-voting period begins on and from Thursday,
July 17, 2025 at 9.00 a.m. (IST) and ends on Monday,
July 21, 2025 at 5.00 p.m (IST). The remote e-voting
module shall be disabled by NSDL for voting thereafter.
The Members, whose names appear in the Register
of Members/ Beneficial Owners as on the record date
(cut-off date) i.e. Tuesday, July 15, 2025, may cast
their vote electronically. The voting right of shareholders
shall be in proportion to their share in the paid-up equity
share capital of the Bank as on the cut-off date, being
Tuesday, July 15, 2025.

How do | vote electronically using NSDL e-Voting
system?

The way to vote electronically on NSDL e-Voting system
consists of “Iwo Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual
meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020
on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in
demat mode are allowed to vote through their
demat account maintained with Depositories and
Depository Participants. Shareholders are advised
to update their mobile number and email id in
their demat accounts in order to access e-Voting
facility.
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demat mode with
NSDL.

jsp. You will have to enter your
8-digit DP ID, 8-digit Client Id, PAN
No, Verification code and generate
OTP. Enter the OTP received
on registered email id/mobile
number and click on login. After
successful authentication, you will
be redirected to NSDL Depository
site wherein you can see e-Voting
page. Click on company name
or e-Voting service provider i.e.
NSDL and you will be redirected
to e-Voting website of NSDL
for casting your vote during the
remote e-Voting period or joining
virtual meeting & voting during the
meeting.

Existing IDeAS user can visit the
e-Services website of NSDL viz.

https://eservices.nsdl.com  either

on a Personal Computer or on a
mobile. On the e-Services home
page click on the “Beneficial
Owner” icon under “Login” which
is available under ‘IDeAS’ section,
this  will prompt you to enter
yourexisting User ID and Password.
After successful authentication, you
will be able to see e-Voting services
under Value added services. Click
on “Access to e-Voting” under
e-Voting services and you will be
able to see e-Voting page. Click on
Bank name or e-Voting service
provider i.e. NSDL and you will be
re-directed to e-Vioting website of
NSDL for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting.
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com. Select “Register Online for
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Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL: https://www.evoting.
nsdl.com/ either on a Personal
Computer or on a mobile. Once
the home page of e-Voting system
is launched, click on the icon
“Login” which is available under
‘Shareholder/Member’ section.
A new screen will open. You will
have to enter your User ID (i.e. your
sixteen digit demat account number
held with NSDL), Password/OTP
and a Verification Code as shown
on the screen. After successful
authentication, you will be redirected
to NSDL Depository site wherein
you can see e-Voting page. Click
on Bank name or e-Voting service
provider i.e. NSDL and you will be
redirected to e-Voting website of
NSDL for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting.

Shareholders/Members can also
download NSDL Mobile App “NSDL
Speede” facility by scanning the QR
code mentioned below for seamless
voting experience.

NSDL Mobile App is available on NSDL Mobile App is available on

@ AppStore P Google Play @ AppStore B Google Play



https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com
https://www.evoting.nsdl.com
https://eservices.nsdl.com�
https://eservices.nsdl.com�
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp�
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp�
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp�
https://www.evoting.nsdl.com
https://www.evoting.nsdl.com

JofFaE AR
S FEeEed & g
g w7 7 yfagfa
G R

. A PR SRR Sy S

SO Gfaer &1 = fohe &, 9 o1
HIS[ET ¥ ST 3% UgaE Al
T G &, o foddt arfafiara e
& - IS T S 7 faehed Iuare
FAT ST $S/5TeR T Al
F T STNTRA ¥ SRy € R
YrEmgud 992 www.cdslindia.
com T ST 3T WM MEHT qer
4% 9% New System Myeasi Ll
W s SR S s o
TR T ST TS S .
THEATIEd AN & ae $oil/siee
TR UE UG FS-AT fawew
G R, STt FU SR YSH H T
ST F SFTHR £-AfdT S 8. -
T fomer W s & T, TR
ferre - sraf % <R S A
SeH A1 93T HifdT # e '
3R AT & <R AT w9 & foe
£ Far YT 1 £ U <
T, 59 3tfafead, 9ot - qar
RT3 &l JUTClT e Tge o foTe feleh
o yo fope T ¥, ifh ST G
£-AIfdTT HaT Yararelt I Jewrse 9T 5T
T,

I FoT SSM/ESTRE & A TSl
T E O GEEeT IR www.
cdslindia.com ¥ GSIER0T T faeheq
ITASH B, WM 3T New System
Myeasié’awmﬁ?:ﬁ?maﬁ
TSR faehey TR et &%

fores & IR W, T www.
cdslindia.com & B UST H 30T &-
AT fedfehs T ST T e &R O
e TS Y G E- AT U I T
G . fgeew, ST @ ¥ s
Tollghd e MY $Het IX 3N 9
T 7STY Sl FATT HLT. TRCTdATIa
A & 1S, T $-alfdT & faeheq
G R STt - T W ® SR
Ty - Yar Fararet & 9 fawen
Y T G

10

Individual
Shareholders
holding securities in
demat mode with
CDSL

Existing users who have opted for
CDSL Easi / Easiest facility can
login through their existing user id
and password. Option will be made
available to reach e-Voting page
without any further authentication.
The users to login Easi /Easiest are
requested to visit CDSL website
www.cdslindia.com and click
on login icon & New System
Myeasi Tab and then use your
existing my easi username &
password.

After successful login the Easi /
Easiest user will be able to see
the e-Voting option for eligible
companies where the evoting is
in progress as per the information
provided by company. On clicking
the evoting option, the user will
be able to see e-Voting page
of the e-Voting service provider
for casting your vote during the
remote e-Voting period or joining
virtual meeting & voting during
the meeting. Additionally, there
are also links provided to access
the system of all e-Voting Service
Providers, so that the user can
visit the e-Voting service providers’
website directly.

If the user is not registered for
Easi/Easiest, option to register
is available at CDSL website
www.cdslindia.com and click on
login & New System Myeasi Tab
and then click on registration
option.

Alternatively, the user can directly
access e-Voting page by providing
Demat Account Number and PAN
No. from a e-Voting link available on
www.cdslindia.com home page.
The system will authenticate the
user by sending OTP on registered
Mobile & Email as recorded in the
Demat Account. After successful
authentication, user will be able
to see the e-Voting option where
the evoting is in progress and also
able to directly access the system
of all e-Voting Service Provider.
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Individual You can also login using the login
Shareholders credentials of your demat account
(holding securities | through your Depository Participant
in demat mode) registered with NSDL/CDSL for e-Voting
login through facility. Upon logging in, you will be able
their depository to see e-Voting option. Click on e-Voting
participants option, you will be redirected to NSDL/

CDSL Depository site after successful
authentication, wherein you can see
e-Voting feature. Click on company
name or e-Voting service provider i.e.
NSDL and you will be redirected to
e-Voting website of NSDL for casting
your vote during the remote e-Voting
period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User
ID/ Password are advised to use Forgot User ID and Forgot
Password option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities
in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders | Members  facing  any
holding securities in demat | technical issue in login
mode with NSDL can contact NSDL
helpdesk by sending a
request at  evoting@nsdl.
com or cal at toll free
no.: 022-4886-7000

Individual Shareholders | Members  facing  any
holding securities in demat | technical issue in login
mode with CDSL can contact CDSL
helpdesk by  sending
a request at helpdesk.
evoting@cdslindia.com
or contact at toll free
no. 1800-21-09911

B) Login Method for e-Voting and joining virtual
meeting for shareholders other than Individual
shareholders holding securities in demat mode
and shareholders holding securities in physical
mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web
browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or
on a mobile.

2. Once the home page of e-Voting system is launched,
click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your
User ID, your Password/OTP and a Verification Code
as shown on the screen.

Alternatively, if you are registered for NSDL eservices
i.e. IDEAS, you can log-in at https.//eservices.nsdl.
com/ with your existing IDEAS login. Once you log-in
to NSDL eservices after using your log-in credentials,
click on e-Voting and you can proceed to Step 2 i.e.
Cast your vote electronically.
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4. Your User ID details are given below :

Manner of holding
shares i.e. Demat (NSDL
or CDSL) or Physical

Your User ID is:

a) For Members who
hold shares in demat
account with NSDL.

8 Character DP ID followed
by 8 Digit Client ID

For example if your DP ID
is IN800*** and Client ID is
12****then your user ID is
INBQO™ < *xxses

b) For Members who
hold shares in demat
account with CDSL.

16 Digit Beneficiary ID

For example if your
Beneficiary ID is
-1 2************** then your
User ID iS 12**************

C) For Members
holding shares in
Physical Form.

EVEN Number followed by
Folio  Number registered
with the bank.

For example if folio number
is 001" and EVEN is
101456 then user ID is
101456001**

5. Password details for shareholders other than
Individual shareholders are given below:

If you are already registered for e-Voting, then
you can use your existing password to login

If you are using NSDL e-Voting system for the
first time, you will need to retrieve the ‘initial
password’ which was communicated to you.
Once you retrieve your ‘initial password’,
you need to enter the ‘initial password’ and
the system will force you to change your

a)
and cast your vote.
b)
password.
C) How to retrieve your ‘initial password’?

(i)

If your email ID is registered in your demat
account or with the Bank, your finitial
password’ is communicated to you on your
email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and
open the attachment i.e. a .pdf file. Open the
.pdf file. The password to open the .pdf file is
your 8 digit client ID for NSDL account, last
8 digits of client ID for CDSL account or folio
number for shares held in physical form. The
.pdf file contains your ‘User ID’ and your ‘initial
password’.

If your email ID is not registered, please follow
steps mentioned below in process for those
shareholders whose email ids are not
registered.
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6. If you are unable to retrieve or have not received the
“Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”
(If you are holding shares in your demat
account with NSDL or CDSL) option available
on www.evoting.nsdl.com.

b) “Physical User Reset Password?” (If you
are holding shares in physical mode) option
available on www.evoting.nsdl.com

C) If you are still unable to get the password by
aforesaid two options, you can send a request
at evoting@nsdl.com mentioning your demat
account number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time
Password) based login for casting the votes
on the e-Voting system of NSDL

7. After entering your password, tick on Agree to
“Terms and Conditions” by selecting on the check
box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of
e-Voting will open.

Step 2: Cast your vote electronically and join General
Meeting on NSDL e-Voting system

How to cast your vote electronically and join General
Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able
to see all the companies “EVEN” in which you are
holding shares and whose voting cycle and General
Meeting is in active status.

2. Select “EVEN” of Bank for which you wish to cast
your vote during the remote e-Voting period and
casting your vote during the General Meeting.
For joining virtual meeting, you need to click on
“VC/OAVM” link placed under “Join General
Meeting”.

3. Now you are ready for e-Voting as the Voting page
opens.

4. Cast your vote by selecting appropriate options
i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click
on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast
successfully” will be displayed.

6. You can also take the printout of the votes cast by
you by clicking on the print option on the confirmation
page.

7. Once you confirm your vote on the resolution, you
will not be allowed to modify your vote
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General Guidelines for shareholders

1

Institutional shareholders (i.e. other than individuals, HUF,
NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter
etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer
by e-mail to scrutinizer@snaco.net with a copy marked
to evoting@nsdl.com. Institutional shareholders can also
upload their Board Resolution/Power of Attorney/Authority
Letter, etc by clicking on “Upload Board Resolution/
Authority Letter” displayed under “e-Voting” tab in their
login.

It is strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will
be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on www.evoting.
nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked
Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section
of www.evoting.nsdl.com or call on.: 022 - 4886 7000 or
send a request to Mr. Sanjeev Yadav, Ms. Pallavi Mhatre
and Mr. Amit Vishal at evoting@nsdl.com

Process for those shareholders whose email ids are not
registered with the depositories for procuring user id and
password and registration of email ids for e-voting for the
resolutions set out in this notice:

1.

In case shares are held in physical mode please provide
Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned
copy of PAN card), AADHAR (self-attested scanned copy
of AADHAR Card) by email to idbiequity@idbi.co.in

In case shares are held in demat mode, please provide
DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account
statement, PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of AADHAR Card) to
idbiequity@idbi.co.in. If you are an Individual shareholder
holding securities in demat mode, you are requested
to refer to the login method explained at step 1 (A) i.e.
Login method for e-Voting and joining virtual meeting for
Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to
evoting@nsdl.com for procuring User ID and Password by
providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on
e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders
are required to update their mobile number and email id
correctly in their demat account in order to access e-Voting
facility.
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INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE
DAY OF THE AGM ARE AS UNDER:-

1.

The procedure for e-Voting on the day of the AGM is same
as the instructions mentioned above for remote e-voting.

Only those Members/ shareholders, who will be present in
the AGM through VC/OAVM facility and have not casted
their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to
vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will
be eligible to attend the AGM. However, they will not be
eligible to vote at the AGM.

The details of the person who may be contacted for any
grievances connected with the facility for e-Voting on the
day of the AGM shall be the same person mentioned for
Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE
AGM THROUGH VC/OAVM ARE AS UNDER:

1.

Member will be provided with a facility to attend the AGM
through VC/OAVM through the NSDL e-Voting system.
Members may access by following the steps mentioned
above for Access to NSDL e-Voting system. After
successful login, you can see link of “VC/OAVM link”
placed under “Join meeting” menu against Bank name.
You are requested to click on VC/OAVM link placed under
Join Meeting menu. The link for VC/OAVM wiill be available
in Shareholder/Member login where the EVEN of Company
will be displayed. Please note that the members who do
not have the User ID and Password for e-Voting or have
forgotten the User ID and Password may retrieve the same
by following the remote e-Voting instructions mentioned in
the notice to avoid last minute rush.

Members are encouraged to join the Meeting through
Laptops for better experience.

Further, Members will be required to allow Camera and use
Internet with a good speed to avoid any disturbance during
the meeting.

Please note that Participants connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due
to fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Members who would like to express their views or ask
questions during AGM will have to register themselves
as Speaker by logging into NSDL’s e-Voting platform and
clicking on the tab “Speaker Registration” and mentioning
their registered e-mail id, mobile number and city during
the period starting from Thursday, July 17, 2025 at 9.00
a.m. up to Sunday, July 20, 2025 at 5.00 p.m.

Shareholders who would like to express their views/ have
questions may send their questions in advance mentioning
their name, demat account no/folio no, email id, mobile
number at idbiequity@idbi.co.in from 9.00 a.m. on Monday,
July 14, 2025 till 5.00 p.m. on July 16, 2025. The same will
be replied by the Bank suitably.
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7.

The Bank reserves the right to restrict the number of
speakers depending on the availability of time as appropriate
for smooth conduct of AGM. Those shareholders who have
registered themselves as a speaker will only be allowed to
express their views/ask questions during the meeting.

Members who need assistance regarding VC/OAVM before
or during the AGM, can contact NSDL on 022-4886-7000
or email to Mr. Sanjeev Yadav at sanjeevy@nsdl.com.

Instructions in respect of e-voting to persons, who
have become members of the Bank after the cut-off
date for reckoning the dispatch of AGM Notice, i.e.,
June 20, 2025 and up to July 15, 2025 (being the cut-
off date reckoned for voting rights of shareholders)

Persons who have acquired shares during the period from
June 20, 2025 (cut-off date for reckoning the dispatch of
AGM Notice) till July 15, 2025 (cut-off date for reckoning
voting rights of members) and are continuing to be
Members as on the said cut-off date of July 15, 2025,
can exercise their voting right through remote e-voting.
Such Members may obtain the login ID and password
from NSDL by sending a request to evoting@nsdl.com by
giving their shareholding details, viz., Name, Shares held,
Folio No. or DP ID / Client ID No., etc. However, if you are
already registered with NSDL for remote e-voting, you can
use your existing user ID and password for casting your
vote. If you forgot your password, you can reset the same
by using “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on www.evoting.
nsdl.com.

Please note that:

. The voting rights of members shall be in proportion
to their shares in the paid up equity share capital
of the Bank as on the cut-off date of July 15, 2025
subject to Voting Cap restrictions provided by RBI in
terms of Section 12(2) of the B.R. Act, 1949.

. A member may participate in the AGM even after
exercising his right to vote through remote e-voting
but shall not be allowed to vote again during the
AGM.

U Login to e-voting website will be disabled upon
five unsuccessful attempts to key-in the correct
password. In such an event, you will need to go to
“Forgot User Details/Password?” or “Physical User
Reset Password?” option available on the website
to reset the same.

. Your login id and existing password can be used by
you exclusively for e-voting on the resolutions placed
by the companies in which you are the shareholder.

U It is strongly recommended not to share your
password with any other person and take utmost
care to keep it confidential.

. Members may kindly note that, the remote e-voting
facility shall be blocked forthwith on Monday, July
21, 2025 at 5.00 p.m. (IST).

. The persons, who are not Members of the Bank
as on July 15, 2025, i.e., Cut-off date fixed for the
purpose, shall treat this Notice for information only.
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10.

For any further details in this regard, you may contact
KFin Technologies Limited (Unit-IDBI Bank Ltd.), RTA
of the Bank located at Plot No. 31-32, Gachibowli,
Financial  District, Nanakramguda,  Serilingampally,
Rangareddy, Telangana, Hyderabad- 500 032 [Toll Free
No.1800-309-4001, E-mail: einward.ris@kfintech.
com|] or IDBI Bank Ltd., Equity Cell, Board
Department, 22 Floor, B Wing, IDBI Tower,
WTC Complex, Cuffe Parade, Mumbai-400 005
(022-66553336/3062/2806/3147, 66194172) or NSDL
-Toll Free No. 022-4886-7000.

The Bank has appointed Ms. Aparna Gadgil or failing
her Mr. S. N. Viswanathan, Partners of M/s. S. N.
Ananthasubramanian & Co., Company Secretaries as the
Scrutinizer for conducting the e-voting process in a fair and
transparent manner.

The result of e-voting along with Scrutinizer’s Report will
e announced on or before July 24, 2025 by displaying
the same on Bank’s Website www.idbibank.in and NSDL’s
website www.evoting.nsdl.com. The result of e-voting will
also be disclosed to National Stock Exchange of India Ltd.
and BSE Ltd. on the same day.

IMPORTANT NOTES FOR URGENT ATTENTION:

01.

02.

03.

In terms of Section 20 of the Companies Act, 2013 read
with Rule 35 of the Companies (Incorporation) Rules, 2014
and Section 101 read with Rule 18(3) of the Companies
(Management and Administration) Rules, 2014, Members,
who have not registered / updated their e-mail id(s) with
the Bank are requested, to kindly provide the said details in
order to receive Notices of General Meetings/Postal Ballot,
participate in e-Voting, receive Annual Report and / or
other communications from IDBI Bank in electronic form.

In terms of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed companies shall
make all payments to investors including dividend to
Shareholders, through RBI approved Electronic mode of
payment, hence we request all Shareholders who have till
date not registered their bank account details, to register
/ update the same, as this will facilitate receipt of dividend
directly into your bank account.

TDS on Dividend: In accordance with the provisions of the
Income Tax Act, 1961 (“the Act”), as amended by and read
with provisions of the Finance Act, 2020, the dividends
declared and paid by a Bank are taxable in the hands of
the shareholders. Therefore, the Bank is required to deduct
Tax at Source (TDS) on the distribution of dividend income
at applicable rates. The TDS rate may vary depending
upon the availability of valid PAN, residential status,
category of shareholder, etc. and is subject to provision of
requisite documents / declarations received by the Bank.
Please note that these details as available on record date
in the Register of Members will be relied upon by the Bank,
for the purpose of complying with the applicable TDS /
withholding tax provisions. The detailed information on
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the rate of TDS/withholding tax provisions, applicability
of exemption (if any) along with required documents for
various category is hosted on Bank website at https://
www.idbibank.in/

The requisite documents (such as Form 15G/15H, TRC,
Form 10F, Self-Attested Declaration, etc.) as applicable
in your case can be uploaded at https://ris.kfintech.com/
form15/ on or before July 15, 2025. Any communication
received after the above mentioned cut-off date will not be
considered, for deduction of applicable tax. Where copies
of the documents are required, such copies should be self-
attested by the shareholder or its authorized signatory.

Physical Shareholders who have not claimed dividend
declared for FY 2022-2023 and FY 2023-2024 are
requested to submit the KYC documents viz Form ISR-1,
Form ISR-2, Form SH-13, Form ISR -3 available at https://
www.idbibank.in/idbi-bank-investor.aspx to the RTA at the
address provided below:

KFin Technologies Limited (KFintech),

Unit IDBI Bank Ltd, Selenium Tower B, Plot No.31-32,
Gachibowli, Financial District, Nanakramguda,
Hyderabad- 500032

[Toll Free No. 1800 309 4001, Email: einward.ris@kfintech.
com]

After submission of above documents to the Registrar of
the Bank, kindly intimate the same to the Bank at its email
id- idbiequity@idbi.co.in for release of dividend.

Shareholders holding shares in demat mode who have
not claimed dividend declared for FY 2022-2023 and
FY 2023-2024 are requested to submit the updated Client
Master list to the RTA at the address mentioned above.

To eliminate all risks associated with physical shares and
avail various benefits of demat holding, shareholders are
requested to dematerialize the shares held by them in
physical form. Shareholders can open demat account with
the nearest IDBI branch and avail the benefits of holding
shares in electronic form.

Explanatory Statements in respect of items of Special
Business in the AGM Notice

1.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 5 of the
Notice

In terms of Regulation 24A of SEBI (Listing Obligations
and Disclosure Requirements) (‘LODR’) Regulations,
2015, the appointment of Secretarial Auditor of the Bank
shall be approved by the Shareholders of the Bank on
recommendation of the Board.

Accordingly, the Board of Directors of the Bank has
recommended the appointment of M/s Parikh & Associates,
Practicing Company Secretaries, a peer reviewed firm as
Secretarial Auditor of the Bank for Audit period of five (5)
years commencing from FY 2025-26 up to and including
FY 2029-30 at a fee of ¥ 2,25,000/- per annum (plus
applicable taxes) and out of pocket expenses at actuals
and for the remaining four years, as may be mutually
agreed from time to time, between Board of Directors of
the Bank and the firm, for the approval of shareholders.
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2.

M/s Parikh & Associates is a firm of Practicing Company
Secretaries founded in 1987. The firm provides professional
services in the field of Corporate Laws, SEBI Regulations,
FEMA Regulations including carrying out Secretarial
Audits, Due Diligence Audits and Compliance Audits.
The firm is Peer Reviewed and Quality Reviewed by the
Institute of the Company Secretaries of India. The firm has
thirty-five members including ten partners; eleven qualified
professionals and fourteen other associates and trainees.

M/s Parikh & Associates vide their consent dated April
22, 2025 confirmed that the firm has not incurred any
disqualification and are eligible to be appointed as
Secretarial Auditor of the Bank in terms of Regulation 24
(1A) of SEBI (LODR) Regulations, 2015. The services to be
rendered by M/s Parikh & Associates as Secretarial Auditor
are within the purview of Regulation 24 (1B) of SEBI (LODR)
Regulations, 2015 read with SEBI circular no. SEBI/HO/
CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31,
2024,

The Board of Directors recommends passing of the Ordinary
Resolution as contained at Item No. 5 of the AGM Notice.
None of the Directors, Key Managerial Personnel and their
relatives, are whether directly or indirectly, concerned or
interested, financial or otherwise in the passing of this
resolution.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 6 of the
Notice

As per the provisions of Section 188 of the Companies Act,
20183 (the “Act”), transactions with related parties which
are on an arm’s length basis and in the ordinary course of
business, are exempted from the obligation of obtaining
prior approval of shareholders. However, such transactions,
if material, require prior approval of shareholders by way
of an ordinary resolution, notwithstanding the fact that the
same are at an arm’s length basis and in the ordinary course
of business, as per the requirements of the provisions of
Regulation 23(4) of the SEBI Listing Regulations.

As per the amendments to clause (zc) of Regulation 2(1)
read with the proviso to Regulation 23(1) of the SEBI
Listing Regulations, which is effective from April 1, 2022,
transactions involving transfer of resources, services or
obligations between a listed entity or any of its subsidiaries
on one hand and a related party of the listed entity or any
of its subsidiaries on the other hand will be considered
as “related party transactions”, and as “material related
party transactions”, if the transaction to be entered into
individually or taken together with previous transactions
during a financial year, exceeds ¥1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per
the last audited financial statements of the listed entity,
whichever is lower.

In view of above, the Bank obtained prior approval from
shareholders for material RPTs with LIC at the Banks' 20"
Annual General Meeting (AGM) held on July 23, 2024
which will be valid till the 215t AGM. Thus the Bank requires
to obtain fresh approval from the shareholders for material
RPTs.
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The Bank in the ordinary course of business engages in
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise) with LIC being a related party of
the Bank, on an arms’ length basis, to meet its business
requirement. Details of the proposed transactions with LIC
are as follows:

1) Funded and Non-funded facilities

Funded and Non-funded facilities are provided by
the Bank as a part of its normal banking business
to all customers on the basis of uniform procedures,
including to LIC. Type of facility, terms, end-use and
tenure of the transaction, in each case, depends on
the requirements of LIC as a customer of the Bank in
the ordinary course. The facilities are considered for
sanction, on such terms and conditions (including
rate of interest, security, tenure, etc.) as may be
permitted under applicable RBI norms and relevant
policies of the Bank which are uniformly applicable
to all the customers. The transaction forms part of
the normal banking transactions of the Bank. The
value is dependent upon the lending policies and
credit approval process of the Bank and hence the
value of the transaction cannot be determined. This
is also subject to maximum permissible limit as per
the single and group borrower exposure/intra-group
norms as prescribed by RBI and Bank’s internal
policies. The pricing of these facilities to related
parties is based on prevailing market rate or linked
to external benchmark which is uniformly offered
to all customers (including related parties) and it is
based on arm’s length basis. Tenure of facilities is
dependent on customers’ requirement (related/
unrelated parties) subject to regulatory guidelines
and Bank’s internal policies which are uniformly
applicable to all the customers. The transactions are
in furtherance of banking business of the Bank and
are undertaken in accordance with laid down norms,
policies and procedures as followed by the Bank in
ordinary course (including credit appraisal, sanction
and approval process) and therefore, in the interest
of the Bank.

2) Issuance of debt securities

The Bank may issue debt securities like Non-
Convertible Debentures, for raising funds for
business of the Bank, on platforms commonly
accessed by investors (including LIC), pursuant
to which the securities are allotted to interested
investors in accordance with the provisions of the
applicable laws and offer letter; and payment of
interest on such securities uniformly to all investors.
The value of transactions proposed cannot be
ascertained as it is subject to LIC bidding for the
debt securities proposed to be issued by the Bank.
The tenure of the transaction will be as per the
terms of the securities issued by the Bank that will
be in compliance of the applicable laws. This is in
furtherance of the business activities of the Bank
and therefore, is in the interest of the Bank.
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3)

4)

5)

Fees/commission for distribution of insurance
products and other related business

The Bank has entered into Corporate Agency
Agreement with LIC for sale of Life Insurance
Policies through IDBI Bank Branches. Due approval/
intimation to IRDAI has been done as per the process
laid down by the Regulator. The Bank earns fees/
commission for distribution of insurance products
as per the rates allowed by IRDAI. The agreement
with LIC is subject to renewal as per the terms of
agreement and norms prescribed by regulators. The
level of fees earned is dependent on various factors
i.e. business volume, Bank’s strategy, regulatory
guidelines and other external factors. Thus, value of
transactions cannot be determined. The Bank offers
insurance products of LIC as a part of its business
strategy and earns fees/commission as per the
terms of agreement and therefore it is in the interest
of the Bank.

Money Market Instruments/term Borrowing/term
Lending (including repo/reverse repo)

The Bank is required to conduct money market
operations to manage liquidity position and
maintenance of required regulatory ratios prescribed
by RBI. The value of the transaction depends on
funding/liquidity requirements of the Bank and arise
from the ordinary course of business. The value of
the transaction cannot be determined by the Bank.
However, it is subject to maximum permitted limit as
per the regulatory norms and Bank’s internal policies.
The terms of transactions would be in line with market
practices or based on requirement of the Bank and
related parties. These are offered to customers/
counter parties (related/unrelated) in the ordinary
course of banking business and in accordance with
applicable RBI regulations/ directions. The Bank will
not incur any specific financial indebtedness in order
to undertake such transactions with the related
parties. These transactions are done at prevailing
market rates in the ordinary course of business with
various counter parties (related/unrelated) and to
manage funding/ liquidity requirements of respective
parties. Therefore, it is in the interest of the Bank.

Other transactions

Market based transactions in the manner similar with
other general market participants / counterparties in
Money market transactions, Transactions in Forex
and Derivative contracts, Secondary Market Buying
/ Selling of Govt. Securities / Corporate Bonds and
money market instruments, investments in Bonds,
Investment in funds, any other income/expense or
other activities undertaken in pursuance of depository
participant, custodian services, investment banking,
foreign exchange and derivative transactions, etc, in
the ordinary course of Bank’s business.

The Bank, in its regular course of business, does
not incur any specific financial indebtedness in order
to undertake any transactions relating to granting of
loans / advances or investment by the Bank. The
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nature of concern/interest of the related party in the
above transactions is financial.

All the aforesaid transactions are undertaken
pursuant to specific  approvals/registrations/
licenses held by the Bank and are in furtherance of
the business activities and in accordance with the
applicable laws and therefore, in the interest of the
Bank.

The transactions as mentioned above, in a financial
year may exceed the threshold of “material
related party transactions” under the SEBI Listing
Regulations i.e ¥1,000 crore or 10% of the annual
consolidated turnover of the Bank, as per the last
audited financial statement of the Bank, whichever
is lower. All the transactions will be entered on
arm’s length basis and in the ordinary course of
the business of the Bank and/or its related parties.
The approval being sought from the Members shall
be valid till the next Annual General Meeting of the
Bank.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of ltem No. 7 of the
Notice

As per the provisions of Section 188 of the Companies Act,
20183 (the “Act”), transactions with related parties which
are on an arm’s length basis and in the ordinary course of
business, are exempted from the obligation of obtaining
prior approval of shareholders. However, such transactions,
if material, require prior approval of shareholders by way
of an ordinary resolution, notwithstanding the fact that the
same are at an arm’s length basis and in the ordinary course
of business, as per the requirements of the provisions of
Regulation 23(4) of the SEBI Listing Regulations.

As per the amendments to clause (zc) of Regulation 2(1)
read with the proviso to Regulation 23(1) of the SEBI
Listing Regulations, which is effective from April 1, 2022,
transactions involving transfer of resources, services or
obligations between a listed entity or any of its subsidiaries
on one hand and a related party of the listed entity or any
of its subsidiaries on the other hand will be considered
as “related party transactions”, and as “material related
party transactions”, if the transaction to be entered into
individually or taken together with previous transactions
during a financial year, exceeds ¥1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per
the last audited financial statements of the listed entity,
whichever is lower.

In view of above, the Bank obtained prior approval from
shareholders for material RPTs with LICHFL at the Banks'
20" Annual General Meeting (AGM) held on July 23, 2024
which will be valid till the 215t AGM. Thus the Bank requires
to obtain fresh approval from the shareholders for material
RPTs.

The Bank in the ordinary course of business engages in
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise) with LICHFL being a related
party of the Bank, on an arms’ length basis, to meet its
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business requirement. Details of the proposed transactions
with LICHFL are as follows:

1) Funded and Non-funded facilities

The funded and non-funded facilities are provided
by the Bank as a part of its normal banking business
to all customers on the basis of uniform procedures,
including LICHFL. Type of facility, terms, end-
use and tenure of the transaction, in each case,
depends on the requirements of LICHFL as a
customer of the Bank in the ordinary course. The
facilities are considered for sanction, on such terms
and conditions (including rate of interest, security,
tenure etc.) as may be permitted under applicable
Reserve Bank of India (“RBI”) norms and relevant
policies of the Bank which are uniformly applicable
to all the customers. The transactions form part of
the normal banking transactions of the Bank. The
value is dependent upon the lending policies and
credit approval process of the Bank and hence
the value of the transaction cannot be determined.
This is also subject to maximum permissible limit
as per the single and group borrower exposure/
intra-group norms as prescribed by RBI and Bank’s
internal policies. The interest and fee income are
consequential transactions flowing out of principal
transactions in the form of loan, guarantees, cash
credit etc. Therefore, the quantum of the transaction
value (interest / financing cost) depends on the value
of the principal amounts involved. The transactions
are undertaken in accordance with laid down norms,
policies and procedures (including credit appraisal,
sanction and approval process) as followed by the
Bank in its ordinary course. Also, these transactions
are in furtherance of banking business and therefore,
are in the interest of the Bank.

2) Assignment of Loan Securitization

The Bank periodically undertakes asset backed /
mortgage-backed securitization / loan assignment
transactions with various originators to mainly fulfil
its Priority Sector Lending (“PSL”) obligations. In
this regard, the Bank may propose to undertake
securitization / loan assignment transactions and
other similar transactions with LICHFL. The value
is dependent upon the Bank’s PSL target and the
Bank’s Policies to fuffill the target and hence the
value of the transaction cannot be determined. This
is also subject to maximum permissible limit as per
the single and group borrower exposure/intra-group
norms as prescribed by Reserve Bank of India and
Bank’s internal policies. The Bank benefits from
the securitization / loan assignment transactions
by acquisition of additional retail loan portfolio on
its books and for meeting its targets for PSL as
stipulated by the Reserve Bank of India (“RBI”) and
such transactions are therefore, in the interest of the
Bank.

The Bank, in its regular course of business, does
not incur any specific financial indebtedness in order
to undertake any transactions relating to granting of
loans / advances or investment by the Bank. The
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nature of concern/interest of the related party in the
above transactions is financial.

All the aforesaid transactions are undertaken
pursuant to specific  approvals/registrations/
licenses held by the Bank and are in furtherance of
the business activities and in accordance with the
applicable laws and therefore, in the interest of the
Bank.

The transactions as mentioned above, in a financial
year may exceed the threshold of “material
related party transactions” under the SEBI Listing
Regulations i.e ¥1,000 crore or 10% of the annual
consolidated turnover of the Bank, as per the last
audited financial statement of the Bank, whichever
is lower. All the transactions will be entered on
arm’s length basis and in the ordinary course of
the business of the Bank and/or its related parties.
The approval being sought from the Members shall
be valid till the next Annual General Meeting of the

Bank.
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