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Dear Sir, 
Revision in Ratings by S&P Global Ratings 

This is to inform that S&P Global Ratings has released Ratings Direct on 

October 31, 2019, wherein it has affirmed the existing rating of 'BB' long-term and 

'B' short-term foreign currency issuer credit ratings on IDBI Bank Ltd. with 

negative outlook and removed the ratings from CreditWatch with negative 

implications. Their rationale for rating is in the Ratings Direct released by S&P 

Global Ratings attached herewith. 

You are requested to kindly take the above intimation on record in terms of 

the provisions of Regulations 30 & 51 of SEBI (LODR) Regulations, 2015. 
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