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shine jacob
Chennai, 27 September

Intheearly1990s, Indiawasbusydis-
mantlinganoldeconomicorder, taking
itsfirst tentativesteps intotheeraof lib-
eralisation.Astheeconomypushedinto
aneworbit, its spacesector, ledbythe
IndianSpaceResearchOrganisation
(Isro),wasstill strugglingtoget itsown
rockets reliablyoff theground.
The IndianNational Satellite

System(INSAT)was slowly transform-
ing thecountry’s communications
sector, becomingan invisiblehighway
for televisionand telephone traffic
alike. Ithadbeenbarely 16years since
India’sfirst satellite,Aryabhata,was
launchedonApril 19, 1975.Thiswas the
periodwhen India’s spaceprogramme
wasmoving fromtheexperimental to
theoperational.
Andyet the1990sbrought twosuc-

cessive failuresof Isro’s small-liftAug-
mentedSatelliteLaunchVehicle (ASLV),
earning it thederisivenickname“Always
SeaLandingVehicle”.Theanecdote,
sharedbyaformerscientist, isarem-
inder thatbehindthenow-familiar
storiesofgrit, includingrocketsbeing
transportedbybicycle, liesa lesscom-
fortablehistoryofpain,humiliationand
failureenduredbyIndianscientists
fromthe1970sthroughthe1990s.
Thestruggle, in fact,beganwell

before the1990s.Thetwoprecedingdec-
adeswerehardlyaneasyridefor India’s
spacescientists.Therewere incidentsof
peopleblockinganIsrobusand jeering
at itsoccupants.Onanotheroccasion,a
soundingrocket failedbecauseofa tech-
nicalglitchandlandedonthepremises
ofanearbycollege,promptingprotests
fromstudents.Theytooktherocketand
paradedit to Isro’sThumbacentre,
about fourkilometresaway,perhaps
mockingthescientistsalongtheway.
The1990s, then,wasadecade in

whichIndiahaditsshareofnaysayers
about its spaceambitions.Newspaper
articlesandevencartoonsquestioned
therelevanceof thecountry’s space
missions.Thesuccesses incommunica-
tions,earthobservationandagriculture

wereacknowledged,but thereal turning
pointcamewiththesuccessof thePolar
SatelliteLaunchVehicle (PSLV) in1994.
It followedthefailureof thePSLV’sfirst
missioninSeptember1993,asetback
thatcost Indianearly~150crore.
“For India,PSLVwastheturning

point.Until then,ourspacesectorwas
aidedbycountries likeRussia,France
andtheUnitedStates.PSLVandthe
Vikasengineopenedourdoors to the
internationalspacearenainthe1990s.
PSLVwasthefirst Indianlaunchvehicle
tobeequippedwith liquidstages,”said
SudheerKumarN,whospentdecadesat
Isrobeforemoving intotheprivatespace
ecosystemandnowworkswithXDLINX

SpaceLabs.
“Thiswasfollowedbythesuccessof

theGeosynchronousSatelliteLaunch
Vehicle (GSLV), leadingtothesector’s
takeoff,”headded.
Duringtheoperationalphaseof the

1990s,majorspace infrastructurewas
builtaroundtwobroadsystems:Onefor
communications,broadcastingand
meteorologythroughthemultipurpose
INSATsystem,andtheother forearth
observationthroughtheIndianRemote
Sensing(IRS)satellitesystem.
After itsfirst successful launchin

October1994,PSLVemergedas India’s
reliableandversatileworkhorse. Its
upgradedversionswouldeventually
powermissionssuchasChandrayaan-1
in2008andtheMarsOrbiterMissionin
2013, sendingIndianspacecraft towards
theMoonandMars.
The1990swerealsowhenIndia

beganthinkingcommercially.Antrix
Corporationwasestablishedin1992as
thecommercialarmof thespacepro-
gramme.Slowly, Indiabeganexploring
opportunities tosell satellitedata,
launchservicesandotherspace-related
capabilities internationally,moving
beyondaprogrammelargely funded
anddrivenbythegovernment.
Thencamethe2000s,whenIndia’s

ambitionsbeganreachingtowardsthe
Moonand,eventually,otherplanets.
The ideaofanIndianmissiontothe

Moonwasfirstmootedatameetingof
theIndianAcademyofSciences in1999,
followedbydiscussionsat theAstro-
nauticalSocietyof India in2000.Based
ontherecommendationsof these
forums,aNationalLunarMissionsTask
Forcewasconstituted,bringingtogether
leadingscientistsandtechnologists
fromacross thecountry. In2003, it
unanimouslyrecommendedthat India
undertakeamissiontotheMoon.
Inarecent interactionwithBusiness

Standard, formerIsroChairmanGMad-
havanNair recalledameetingbetweena
groupofscientists ledbyhimandthen
PrimeMinisterAtalBihariVajpayeethat
helpedset theproposal inmotion.Their
argumentwasthat thespaceagencyhad
alreadyachievedthegoalssetby its
foundingchairman,VikramSarabhai:
Usingspacetechnologyforcommunica-
tions,agriculture,weather forecasting
andmore. Itwastime, theyargued, to
aimhigher,extendingIndia’s footprint
to theMoon,Marsandbeyond.
After reviewingtheproposal,

Vajpayee, inacharacteristicallypoetic
flourish,exclaimed:“Letusnameit
Chandrayaan!”,Nair recalled.
Therest ishistory.ThethreeChan-

drayaanmissions (in2008,2019,and
2023)andtheMarsOrbiterMission
(Mangalyaan, in2013)helpedpropel
India intotheranksof theworld’s lead-
ingspace-faringnations.
Somelandmarkshavealready

beenreached;othersarestill ahead.
Chandrayaan-3’sVikramlander touched
downsoftlynear the lunarsouthpoleon
August23,2023, followed justovera
weeklaterbythe launchof theAditya-L1
solarmissiononSeptember2.Next
comesGaganyaan, thehumanspace-
flightprogramme, targetedfor2027,and
theBharatiyaAntarikshStation—its
firstmodulealreadyapproved,with
launchplannedfor2028andfurther
modules to followby2035.Beyondthat
lieaVenusmissionandacrewedMoon
landing,bothpencilled infor2040.
According toLtGeneral (retd)

AKBhatt, director general of the
IndianSpaceAssociation (ISpA),
thepastdecadehas seen the Indian
space sector evolve fromanoperational
programme intoamorecommercially
orientedone,withwiderglobal
partnerships, stronger scientific
collaboration, technologyexchange
and jointmissiondevelopment.
The scaleof India’s emergenceasa

global launchhubcanbeseen in the
numberof foreignsatellites ithasput

intoorbit. India launched35 foreign
satellitesbetween1990and2014.
Between2014andMarch2026, that
number rose sharply to 399. Ithas
also signedmore than300spacecoop-
erationagreementswith61 countries
andfivemultilateral organisations.

Liberalisationof the space sector
Althougheconomic liberalisationbegan
in1991, India’s spacesectoropenedto
privateparticipationonly inJune2020,
allowing industryandstartupstoenter
areas includingsatellites, launchsys-
temsandspaceapplications.
Bhattbelieves the2020 reformswere

thedecisive turningpoint, opening the
spaceeconomytocommercialisation.
Until then,private-sectorparticipation
had largelybeenconfined to Isro’s sup-
plierbase.The reforms received
anotherpush inFebruary2024,when
foreigndirect investment (FDI) rules
were liberalised.
Upto74percentFDI isnow

permittedautomatically for satellite
manufacturingandoperations,
49percent for launchvehiclesand
spaceports, and100percent for satellite
andground-segmentcomponents.
“Thereal shift in thespacesector

happenedin just thepast fewyears:Pri-
vateplayerswere let in from2020, the
SpacePolicywasunveiled in2023,FDI
wasopenedupin2024,andChan-
drayaan-3showedthat Indianspace
technology isworld-classonafractionof
anyoneelse’sbudget,” saidSreeram
Ananthasayanam,partner,DigiGovand
SpaceTech,DeloitteSouthAsia.
“Theroadaheadisn’taboutproving

wecanbuildsatellitesandrocketsany
more. It’smoreaboutbuildingthecapi-
tal,manufacturingscale,harnessing
talentandcompeting intheglobalmar-
ketplace,”headded.
Thankstothesereforms, India’s

spaceecosystemhasexpandedfromjust
onestartupin2014toaround440asof
August2026.Thecountryhasalsosetan
ambitioustargetofgrowingitsspace
economyfromabout$9billiontodayto
$40-45billionover thenextdecade.

“Wehaveseenamassivespike inpri-
vate-sector investment inspace, too.
Boththepublicandprivatesectors
shouldwork jointly toachieveourspace
goals,” saidPawanGoenka,chairmanof
thespaceregulator, theIndianNational
SpacePromotionandAuthorisation
Centre (IN-SPACe), inaninterviewwith
BusinessStandardearlier thismonth.
Goenka lateraddedthat Indiahasset

anambitious targetofconducting50
launchesayearby2030.“The1991
reformsgaveIndianentrepreneurs the
confidencethatprivateenterprisecould
build for thenation.Thatspiritdrovethe
ITrevolution,andthe2020space
reformshavenowcarried it intoa
domainoncereservedfor thestate,”
saidAmitKumar,cofounderofspace
startupSuhoraTechnologies.
Private investmenthasrisensixfold,

from$100.5millionin2021-22 to$618.5
millionbyMarch31,2026,withasmuch
as$187millionrecordedduringthefirst
threemonthsof thiscalendaryearalone.
“Isro isgoingtobetheguidingforce,

lookingat largernational-interestpro-
jects,whileprivate-sectorexpansionwill
addtoIndia’s reputationasaspacehub.
Isro, theprivatesector,academiaand
customers,everyoneshouldcontribute
to this rise,”Bhatt said.
InJanuary2025, Indiademonstrated

itsSpaceDockingExperiment (SpaDeX),
becomingthefourthcountrytodemon-
strateautonomousdockingandundock-
ing inspace.Thetechnology isa
precursor to itsplannedBharatiyaAnta-
rikshStation,aswellas futureGaga-
nyaanhuman-spaceflightmissions.
Perhapsthebiggestachievementof

India’sspaceprogrammeoverthepast35
yearsisnotanysinglerocket,satelliteor
mission.Itistheconfidence,oncehardto
imagine,thattheskyisnolongerthelimit.

Money in orbit
Space funding over the years ($ mn)

Source: ISpA

Big-ticket bets
Major fundings in space companies in 2026 ($mn)
Skyroot Aerospace 60.0
EtherialX 20.5
Bellatrix Aerospace 20.0
GalaxEye 4.8
Dhruva Space 4.2
SatLeo Labs 2.2
Aule Space 2.0
Source: ISpA

A crowded
launchpad
Number of startups
2012 1

2013 1

2014 1

2015 3

2016 1

2017 8

2018 7

2019 11

2020 21

2021 47

2022 100*

2023 189

2024 229

2025 382

2026 450*
*Approximately
Source: ISpA,
media reports

Until 2018 2019 2020 2021 2022 2023 2024 2025 2026
2017

38.0
3.1 6.1

22.5

67.2

125.7 123.9

81.6

149.4
121.4

Total
738.9

(Left)Chandrayaan-3’sVikramlander
toucheddownnear the lunar south
poleonAugust 23, 2023; (above)An
indigenously-builtPSLV-C2was
successfully launchedonMay26, 1999,
fromtheSatishDhawanSpaceCentre
inSriharikota. Itwas India’sfirst
commercial launchand thefirst time
Isrodeployed multiple satellites
(three) ina single-vehiclemission

photos: isro, reuters

years of
liberalisati n

Beyond the skies
35: Foreign satellites launched by
India between 1990s and 2014

399: Foreign satellites launched
between 2014 andMarch 2026

300: Overseas space cooperation
agreements by India

61:Number of countries with which
India is having space-sector tieups

5: Multilateral organisations having
space tieups with India

$8 billion: Size of India’s space
economy now

$40 bn-45 billion:
Projected size of India’s space economy
over a decade

India’s rapid expansion
of space launch infra
India's second spaceport to comen
up soon at Kulasekarapattinam
in Tamil Nadu
The foundation stone for then
Small Satellite Launch Vehicle
(SSLV) complex was laid on
February 28, 2024
Complex to support 20-25 orbitaln
launches annually, with the first
SSLV launch targeted for FY27
In January 2025, third launch padn
at Sriharikota at a cost of
~3,984.86 crore approved
The facility will supportn
next-generation launch vehicles,
human spaceflight missions, and
future lunar exploration

Space sector: Slowburn,
hard-won successes
—and then liftoff
Isro’s decades of achievements laid the groundwork long before
the reforms in 2020, when the sector finally opened up and
unlocked today’s private investment boom
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shine jacob
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Intheearly1990s, Indiawasbusydis-
mantlinganoldeconomicorder, taking
itsfirst tentativesteps intotheeraof lib-
eralisation.Astheeconomypushedinto
aneworbit, its spacesector, ledbythe
IndianSpaceResearchOrganisation
(Isro),wasstill strugglingtoget itsown
rockets reliablyoff theground.
The IndianNational Satellite

System(INSAT)was slowly transform-
ing thecountry’s communications
sector, becomingan invisiblehighway
for televisionand telephone traffic
alike. Ithadbeenbarely 16years since
India’sfirst satellite,Aryabhata,was
launchedonApril 19, 1975.Thiswas the
periodwhen India’s spaceprogramme
wasmoving fromtheexperimental to
theoperational.
Andyet the1990sbrought twosuc-

cessive failuresof Isro’s small-liftAug-
mentedSatelliteLaunchVehicle (ASLV),
earning it thederisivenickname“Always
SeaLandingVehicle”.Theanecdote,
sharedbyaformerscientist, isarem-
inder thatbehindthenow-familiar
storiesofgrit, includingrocketsbeing
transportedbybicycle, liesa lesscom-
fortablehistoryofpain,humiliationand
failureenduredbyIndianscientists
fromthe1970sthroughthe1990s.
Thestruggle, in fact,beganwell

before the1990s.Thetwoprecedingdec-
adeswerehardlyaneasyridefor India’s
spacescientists.Therewere incidentsof
peopleblockinganIsrobusand jeering
at itsoccupants.Onanotheroccasion,a
soundingrocket failedbecauseofa tech-
nicalglitchandlandedonthepremises
ofanearbycollege,promptingprotests
fromstudents.Theytooktherocketand
paradedit to Isro’sThumbacentre,
about fourkilometresaway,perhaps
mockingthescientistsalongtheway.
The1990s, then,wasadecade in

whichIndiahaditsshareofnaysayers
about its spaceambitions.Newspaper
articlesandevencartoonsquestioned
therelevanceof thecountry’s space
missions.Thesuccesses incommunica-
tions,earthobservationandagriculture

wereacknowledged,but thereal turning
pointcamewiththesuccessof thePolar
SatelliteLaunchVehicle (PSLV) in1994.
It followedthefailureof thePSLV’sfirst
missioninSeptember1993,asetback
thatcost Indianearly~150crore.
“For India,PSLVwastheturning

point.Until then,ourspacesectorwas
aidedbycountries likeRussia,France
andtheUnitedStates.PSLVandthe
Vikasengineopenedourdoors to the
internationalspacearenainthe1990s.
PSLVwasthefirst Indianlaunchvehicle
tobeequippedwith liquidstages,”said
SudheerKumarN,whospentdecadesat
Isrobeforemoving intotheprivatespace
ecosystemandnowworkswithXDLINX

SpaceLabs.
“Thiswasfollowedbythesuccessof

theGeosynchronousSatelliteLaunch
Vehicle (GSLV), leadingtothesector’s
takeoff,”headded.
Duringtheoperationalphaseof the

1990s,majorspace infrastructurewas
builtaroundtwobroadsystems:Onefor
communications,broadcastingand
meteorologythroughthemultipurpose
INSATsystem,andtheother forearth
observationthroughtheIndianRemote
Sensing(IRS)satellitesystem.
After itsfirst successful launchin

October1994,PSLVemergedas India’s
reliableandversatileworkhorse. Its
upgradedversionswouldeventually
powermissionssuchasChandrayaan-1
in2008andtheMarsOrbiterMissionin
2013, sendingIndianspacecraft towards
theMoonandMars.
The1990swerealsowhenIndia

beganthinkingcommercially.Antrix
Corporationwasestablishedin1992as
thecommercialarmof thespacepro-
gramme.Slowly, Indiabeganexploring
opportunities tosell satellitedata,
launchservicesandotherspace-related
capabilities internationally,moving
beyondaprogrammelargely funded
anddrivenbythegovernment.
Thencamethe2000s,whenIndia’s

ambitionsbeganreachingtowardsthe
Moonand,eventually,otherplanets.
The ideaofanIndianmissiontothe

Moonwasfirstmootedatameetingof
theIndianAcademyofSciences in1999,
followedbydiscussionsat theAstro-
nauticalSocietyof India in2000.Based
ontherecommendationsof these
forums,aNationalLunarMissionsTask
Forcewasconstituted,bringingtogether
leadingscientistsandtechnologists
fromacross thecountry. In2003, it
unanimouslyrecommendedthat India
undertakeamissiontotheMoon.
Inarecent interactionwithBusiness

Standard, formerIsroChairmanGMad-
havanNair recalledameetingbetweena
groupofscientists ledbyhimandthen
PrimeMinisterAtalBihariVajpayeethat
helpedset theproposal inmotion.Their
argumentwasthat thespaceagencyhad
alreadyachievedthegoalssetby its
foundingchairman,VikramSarabhai:
Usingspacetechnologyforcommunica-
tions,agriculture,weather forecasting
andmore. Itwastime, theyargued, to
aimhigher,extendingIndia’s footprint
to theMoon,Marsandbeyond.
After reviewingtheproposal,

Vajpayee, inacharacteristicallypoetic
flourish,exclaimed:“Letusnameit
Chandrayaan!”,Nair recalled.
Therest ishistory.ThethreeChan-

drayaanmissions (in2008,2019,and
2023)andtheMarsOrbiterMission
(Mangalyaan, in2013)helpedpropel
India intotheranksof theworld’s lead-
ingspace-faringnations.
Somelandmarkshavealready

beenreached;othersarestill ahead.
Chandrayaan-3’sVikramlander touched
downsoftlynear the lunarsouthpoleon
August23,2023, followed justovera
weeklaterbythe launchof theAditya-L1
solarmissiononSeptember2.Next
comesGaganyaan, thehumanspace-
flightprogramme, targetedfor2027,and
theBharatiyaAntarikshStation—its
firstmodulealreadyapproved,with
launchplannedfor2028andfurther
modules to followby2035.Beyondthat
lieaVenusmissionandacrewedMoon
landing,bothpencilled infor2040.
According toLtGeneral (retd)

AKBhatt, director general of the
IndianSpaceAssociation (ISpA),
thepastdecadehas seen the Indian
space sector evolve fromanoperational
programme intoamorecommercially
orientedone,withwiderglobal
partnerships, stronger scientific
collaboration, technologyexchange
and jointmissiondevelopment.
The scaleof India’s emergenceasa

global launchhubcanbeseen in the
numberof foreignsatellites ithasput

intoorbit. India launched35 foreign
satellitesbetween1990and2014.
Between2014andMarch2026, that
number rose sharply to 399. Ithas
also signedmore than300spacecoop-
erationagreementswith61 countries
andfivemultilateral organisations.

Liberalisationof the space sector
Althougheconomic liberalisationbegan
in1991, India’s spacesectoropenedto
privateparticipationonly inJune2020,
allowing industryandstartupstoenter
areas includingsatellites, launchsys-
temsandspaceapplications.
Bhattbelieves the2020 reformswere

thedecisive turningpoint, opening the
spaceeconomytocommercialisation.
Until then,private-sectorparticipation
had largelybeenconfined to Isro’s sup-
plierbase.The reforms received
anotherpush inFebruary2024,when
foreigndirect investment (FDI) rules
were liberalised.
Upto74percentFDI isnow

permittedautomatically for satellite
manufacturingandoperations,
49percent for launchvehiclesand
spaceports, and100percent for satellite
andground-segmentcomponents.
“Thereal shift in thespacesector

happenedin just thepast fewyears:Pri-
vateplayerswere let in from2020, the
SpacePolicywasunveiled in2023,FDI
wasopenedupin2024,andChan-
drayaan-3showedthat Indianspace
technology isworld-classonafractionof
anyoneelse’sbudget,” saidSreeram
Ananthasayanam,partner,DigiGovand
SpaceTech,DeloitteSouthAsia.
“Theroadaheadisn’taboutproving

wecanbuildsatellitesandrocketsany
more. It’smoreaboutbuildingthecapi-
tal,manufacturingscale,harnessing
talentandcompeting intheglobalmar-
ketplace,”headded.
Thankstothesereforms, India’s

spaceecosystemhasexpandedfromjust
onestartupin2014toaround440asof
August2026.Thecountryhasalsosetan
ambitioustargetofgrowingitsspace
economyfromabout$9billiontodayto
$40-45billionover thenextdecade.

“Wehaveseenamassivespike inpri-
vate-sector investment inspace, too.
Boththepublicandprivatesectors
shouldwork jointly toachieveourspace
goals,” saidPawanGoenka,chairmanof
thespaceregulator, theIndianNational
SpacePromotionandAuthorisation
Centre (IN-SPACe), inaninterviewwith
BusinessStandardearlier thismonth.
Goenka lateraddedthat Indiahasset

anambitious targetofconducting50
launchesayearby2030.“The1991
reformsgaveIndianentrepreneurs the
confidencethatprivateenterprisecould
build for thenation.Thatspiritdrovethe
ITrevolution,andthe2020space
reformshavenowcarried it intoa
domainoncereservedfor thestate,”
saidAmitKumar,cofounderofspace
startupSuhoraTechnologies.
Private investmenthasrisensixfold,

from$100.5millionin2021-22 to$618.5
millionbyMarch31,2026,withasmuch
as$187millionrecordedduringthefirst
threemonthsof thiscalendaryearalone.
“Isro isgoingtobetheguidingforce,

lookingat largernational-interestpro-
jects,whileprivate-sectorexpansionwill
addtoIndia’s reputationasaspacehub.
Isro, theprivatesector,academiaand
customers,everyoneshouldcontribute
to this rise,”Bhatt said.
InJanuary2025, Indiademonstrated

itsSpaceDockingExperiment (SpaDeX),
becomingthefourthcountrytodemon-
strateautonomousdockingandundock-
ing inspace.Thetechnology isa
precursor to itsplannedBharatiyaAnta-
rikshStation,aswellas futureGaga-
nyaanhuman-spaceflightmissions.
Perhapsthebiggestachievementof

India’sspaceprogrammeoverthepast35
yearsisnotanysinglerocket,satelliteor
mission.Itistheconfidence,oncehardto
imagine,thattheskyisnolongerthelimit.

Money in orbit
Space funding over the years ($ mn)

Source: ISpA

Big-ticket bets
Major fundings in space companies in 2026 ($mn)
Skyroot Aerospace 60.0
EtherialX 20.5
Bellatrix Aerospace 20.0
GalaxEye 4.8
Dhruva Space 4.2
SatLeo Labs 2.2
Aule Space 2.0
Source: ISpA

A crowded
launchpad
Number of startups
2012 1

2013 1

2014 1

2015 3

2016 1

2017 8

2018 7

2019 11

2020 21

2021 47

2022 100*

2023 189

2024 229

2025 382

2026 450*
*Approximately
Source: ISpA,
media reports

Until 2018 2019 2020 2021 2022 2023 2024 2025 2026
2017

38.0
3.1 6.1

22.5

67.2

125.7 123.9

81.6

149.4
121.4

Total
738.9

(Left)Chandrayaan-3’sVikramlander
toucheddownnear the lunar south
poleonAugust 23, 2023; (above)An
indigenously-builtPSLV-C2was
successfully launchedonMay26, 1999,
fromtheSatishDhawanSpaceCentre
inSriharikota. Itwas India’sfirst
commercial launchand thefirst time
Isrodeployed multiple satellites
(three) ina single-vehiclemission

photos: isro, reuters

years of
liberalisati n

Beyond the skies
35: Foreign satellites launched by
India between 1990s and 2014

399: Foreign satellites launched
between 2014 andMarch 2026

300: Overseas space cooperation
agreements by India

61:Number of countries with which
India is having space-sector tieups

5: Multilateral organisations having
space tieups with India

$8 billion: Size of India’s space
economy now

$40 bn-45 billion:
Projected size of India’s space economy
over a decade

India’s rapid expansion
of space launch infra
India's second spaceport to comen
up soon at Kulasekarapattinam
in Tamil Nadu
The foundation stone for then
Small Satellite Launch Vehicle
(SSLV) complex was laid on
February 28, 2024
Complex to support 20-25 orbitaln
launches annually, with the first
SSLV launch targeted for FY27
In January 2025, third launch padn
at Sriharikota at a cost of
~3,984.86 crore approved
The facility will supportn
next-generation launch vehicles,
human spaceflight missions, and
future lunar exploration

Space sector: Slowburn,
hard-won successes
—and then liftoff
Isro’s decades of achievements laid the groundwork long before
the reforms in 2020, when the sector finally opened up and
unlocked today’s private investment boom
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STATEMENT OF UNAUDITED STANDALONE
AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

The Board of Directors of ESDS Software Solution Limited (“the
Company”) at their meeting held on September 24, 2026,
approved the unaudited standalone and consolidated financial
results of the Company for the quarter ended June 30, 2026
(“Financial Results”), basis the recommendation of the Audit
Committee.
The Financial Results along with the Limited Review Reports
issued by M S K C & Associates LLP, Chartered Accountants,
Statutory Auditors for the quarter ended June 30, 2026, have

been hosted on Company’s website at
https://www.esds.co.in/assets/images/investor-

relations/Announcements/ESDS_BM_Outcome_BSE_NSE_Inti
mation.pdf

and can be accessed by scanning the following QR code.

BEFORE THE NATIONAL COMPANY LAWTRIBUNAL, MUMBAI BENCH
COMPANY SCHEME PETITION NO 131 OF 2026

IN
COMPANY SCHEME APPLICATION NO 123 OF 2026

In the matter of the Companies Act, 2013;
AND

In the matter of Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013;

AND
In the matter of Scheme of Amalgamation of Bsmart Tech Private Limited,
(hereinafter referred to as “the Amalgamating Company No. 1”) and
OpenMarket Services India Private Limited, (hereinafter referred to as
“the Amalgamating Company No. 2”) and Compatel India Private Limited,
(hereinafter referred to as “the Amalgamating Company No. 3”) with Infobip
India Private Limited, (hereinafter referred to as “the Amalgamated Company”)
and their respective shareholders
Bsmart Tech Private Limited is a company incorporated under the Companies
Act, 1956 having its registered office at 10th Floor, E Wing, Times Square,
Andheri Kurla Road, Marol, Andheri East, Marol Naka, Mumbai – 400059,
Maharashtra, India.
CIN: U72300MH2013PTC247971

OpenMarket Services India Private Limited is a company incorporated under
the Companies Act, 1956 having its registered office at Unit No. 409, 4th Floor,
Koncord Tower, Bund Garden Road Pune – 411013, Maharashtra, India.
CIN: U72200PN2013FTC149563

Compatel India Private Limited is a company incorporated under the Companies
Act, 2013 having its registered office at 10th Floor, E Wing, Times Square, Andheri
Kurla Road,Marol, Andheri East,Marol Naka,Mumbai – 400059,Maharashtra, India
CIN: U74900MH2014PTC256172

Infobip India Private Limited is a company incorporated under the Companies
Act, 1956 having its registered office at 10th Floor, E Wing, Times Square,
Andheri Kurla Road, Marol, Andheri East, Marol Naka, Mumbai – 400059,
Maharashtra, India.
CIN: U74999MH2013FTC250831

…First Petitioner Company / Amalgamating Company No. 1

… Second Petitioner Company /Amalgamating Company No. 2

…Third Petitioner Company / Amalgamating Company No. 3

… Fourth Petitioner Company / Amalgamated Company
NOTICE OF PETITION.

A Joint Petition under Sections 230 to 232 of the Companies Act, 2013 presented by
Bsmart Tech Private Limited, (hereinafter referred to as “the Amalgamating Company
No. 1”) andOpenMarket Services India Private Limited, (hereinafter referred to as “the
Amalgamating Company No. 2”) and Compatel India Private Limited, (hereinafter
referred to as “the Amalgamating Company No. 3”) and Infobip India Private Limited,
(hereinafter referred to as “the Amalgamated Company”) which was admitted by the
Hon’ble National Company Law Tribunal, Mumbai on 2nd September, 2026. The
said Petition is fixed for hearing before the Hon’ble National Company Law Tribunal,
Mumbai Bench, on Friday, 09th October 2026. Any person desirous of supporting or
opposing the said Petition should send to the Petitioners’ Advocates a notice of his/
her intention, signed by such person or his/her advocate, so as to reach the Petitioners’
Advocates not later than two days before the date fixed for hearing of the Petition.
Where such person seeks to oppose the Petition, the grounds of opposition or a copy
of the affidavit intended to be relied upon shall be furnished along with such notice.
A copy of the Petition will be furnished by the Petitioner’s Advocates to any person
requiring the same upon payment of the prescribed charges.

AHMED CHUNAWALA & CO.
Advocates for the Petitioner

Office No. 407/408, 4th Floor, Commerce House,
Nagindas Master Road, Mumbai-400 001

O.S.Regn. No. 24020
MAH/6176/2016

Tel:- +91-9892540331
Email:- chunawala.ahmed@gmail.com

Dated this 28th day of September 2026.
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‚ßæçÜØÚU, âæð×ßæÚU 28 çâÌ´ÕÚU w®w605çÖ´ÇU

×ŠØ ÂýÎðàæ ÁÙ ¥çÖØæÙ ÂçÚUáÎ çß·¤æâ¹´Ç ×ðã»æ´ß mæÚUæ Â´. ÎèÙÎØæÜ ©ÂæŠØæØ ÁØ´Ìè ×Ùæ§ü

Â´. ÎèÙÎØæÜ ©ÂæŠØæØ ÁØ´Ìè ÂÚU °·¤æˆ×

×æÙßßæÎ â´»ôcÆè ·¤æ ãéU¥æ ¥æØôÁÙ 
â�ææ âéŠææÚ ×ðãU»æ¢ß

×ŠØ ÂýÎðàæ ÁÙ ¥çÖØæÙ ÂçÚUáÎ çß·¤æâ¹´Ç
×ðã»æ´ß mæÚUæ Â´. ÎèÙÎØæÜ ©ÂæŠØæØ ÁØ´Ìè ·Ô¤
©ÂÜÿØ ×ð´ °·¤æˆ× ×æÙßßæÎ çßáØ ÂÚU
â´»ôcÆè ·¤æ ¥æØôÁÙ ç·¤Øæ »ØæÐ ·¤æØü·ý¤× ×ð´
×é�Ø ß�Ìæ ·Ô¤ M¤Â ×ð´ Âýô. §·¤ÕæÜ ¥Üè,
×é�Ø ¥çÌçÍ ·Ô¤ M¤Â ×ð´ ÁðÚUô´ÅUôÜæòçÁSÅU Çæò.
àæñÜð‹Îý ÖÎõçÚUØæ, °×°â ¿õãæÙ °ß´ ÚUæÁ×ç‡æ
àæ×æü, �Üæò·¤ â×‹ßØ·¤ ÁØ Âý·¤æàæ àæ×æü
×´¿æâèÙ ÚUãðÐ ·¤æØü·ý¤× ·¤æ àæéÖæÚU´Ö Â´.
ÎèÙÎØæÜ ©ÂæŠØæØ ·Ô¤ ç¿˜æ ÂÚU ×æËØæÂü‡æ ·Ô¤
âæÍ ãé¥æÐ ×é�Ø ß�Ìæ Âýô. ¥Üè Ùð ·¤ãæ ç·¤
Â´çÇÌ ÎèÙÎØæÜ ©ÂæŠØæØ ·¤æ °·¤æˆ×

×æÙßßæÎ ÖæÚUÌèØ ç¿´ÌÙ ÂÚU´ÂÚUæ ÂÚU ¥æÏæçÚUÌ
°ðâæ ÎàæüÙ ãñ, Áô ¥æÁ ×æÙß ÁèßÙ ·¤è
¥æßàØ·¤Ìæ ãñÐ 
â×æÁ ¥õÚU ÚUæcÅþ ·¤è ßæSÌçß·¤ Âý»çÌ ÌÖè
â´Öß ãñ, ÁÕ çß·¤æâ ·¤æ ÜæÖ â×æÁ ·Ô¤
¥´çÌ× ÃØç�Ì Ì·¤ Âãé´¿ðÐ °·¤æˆ× ×æÙßßæÎ
ÃØç�Ì, ÂçÚUßæÚU, â×æÁ ¥õÚU ÚUæcÅþ ·¤ô ÂÚUSÂÚU
ÁôÇ¸Ùð ·¤è ÎëçcÅ ÂýÎæÙ ·¤ÚUÌæ ãñÐ ×é�Ø ¥çÌçÍ
Çæò. àæñÜð‹Îý ÖÎõçÚUØæ Ùð ßëhÁÙô´ ·¤è
â×SØæ¥ô´ ·¤ô °·¤æˆ× ×æÙßßæÎ âð ÁôÇ¸Ìð
ãé° ·¤ãæ ç·¤ ¥æÏéçÙ·¤ ÁèßÙàæñÜè ¥õÚU
ÕÎÜÌè ÂæçÚUßæçÚU·¤ â´ÚU¿Ùæ ·Ô¤ ·¤æÚU‡æ
¥Ùð·¤ ßëhÁÙ ¥·Ô¤ÜðÂÙ, ©Âðÿææ, SßæS‰Ø

â´Õ´Ïè ¥æçÎ â×SØæ¥ô´ ·¤æ âæ×Ùæ ·¤ÚU ÚUãð
ãñ ´Ð §Ù â×SØæ¥ô´ ·¤æ â×æÏæÙ ·Ô¤ßÜ
ç¿ç·¤ˆâæ âéçßÏæ ©ÂÜ�Ï ·¤ÚUæÙæ ãè Ùãè
ÕçË·¤ ßëhÁÙô´ ·¤ô ÂçÚUßæÚU ¥õÚU â×æÁ ×ð´
â�×æÙ, âãÖæç»Ìæ ¥õÚU ¥ÂÙˆß ÎðÙæ Öè
¥æßàØ·¤ ãñÐ °·¤æˆ× ×æÙßßæÎ ×ÙécØ ·¤ô
©â·Ô¤ â´Âê‡æü ÁèßÙ ¥õÚU ©â·¤è
¥æßàØ·¤Ìæ¥ô´ ·Ô¤ âæÍ Îð¹Ùð ·¤è ÕæÌ
·¤ÚUÌæ ãñÐ °×°â ¿õãæÙ Ùð ·¤ãæ ç·¤ Â´çÇÌ
ÎèÙÎØæÜ ©ÂæŠØæØ ·¤æ ç¿´ÌÙ ÖæÚUÌèØ
â×æÁ ·¤è ×êÜ ÖæßÙæ âð ÁéÇ¸æ ãé¥æ ãñÐ âÖè
·¤è çÁ�×ðÎæÚUè ãñ ç·¤ ßð §Ù çß¿æÚUô´ ·¤ô â×æÁ
·Ô¤ Õè¿ Üð Áæ°´Ð  

ÕýèÈ¤ ‹ØêÁ

àæé�UÜÂéÚUæ ×ð́ ·¤Ü ×ÌÎæÙ

çÎßâ ·¤ô âæßüÁçÙ·¤

¥ß·¤æàæ 

çÖ‡ÇÐ ¥ÂÚU ·¤Üð�UÅUÚU °ß´ ©Â
çÁÜæ çÙßæü¿Ù ¥çÏ·¤æÚUè SÍæÙèØ
çÙßæü¿Ù çÖ‡Ç °Ü·Ô¤ Âæ‡ÇðØ Ùð
ÁÙÂÎ Â´¿æØÌ ¥ÅUðÚU ·¤è »ýæ×
Â´¿æØÌ àæé�UÜÂéÚUæ ×ð´ ×ÌÎæÙ
çÎßâ w~ çâÌ�ÕÚU ×´»ÜßæÚU ·¤ô
°·¤ çÎÙ ·¤æ âæßüÁçÙ·¤ ¥ß·¤æàæ
ƒæôçáÌ ç·¤Øæ ãñÐ ×ŠØÂýÎðàæ ÚUæ’Ø
çÙßæü¿Ù ¥æØô» ·Ô¤ Â˜æ çÎÙæ´·¤ |
çâÌ�ÕÚU w®w{ mæÚUæ â´Õ´çÏÌ
Â´¿æØÌô´ °ß´ çÙßæü¿Ù ÿæð˜æô´ ×ð´
çÙßæâ ·¤ÚUÙð ßæÜð àææâ·¤èØ,
¥hüU àææâ·¤èØ, àææâ·¤èØ çÙ»×ô´
·Ô¤ ·¤×ü¿æçÚUØô´ ß ¥çÏ·¤æçÚUØô´ ·¤ô
×ÌÎæÙ ·¤æ ÂýØô» ·¤ÚUÙð ·Ô¤ çÜ°
âæ×æ‹Ø ¥ß·¤æàæ ÌÍæ ÂÚUæ·ý¤æ�Ø
çÜç¹Ì ¥çÏçÙØ×  v}}v  ·¤è
ÏæÚUæ-wz ·Ô¤ ¥‹Ì»üÌ ×ÌÎæÙ ·Ô¤
çÎÙ çÁÜô´ ·Ô¤ â�Õç‹ÏÌ ÿæð˜æô´ ×ð´
°·¤ çÎÙ ·¤æ âæßüÁçÙ·¤ ¥ß·¤æàæ
ƒæôçáÌ ç·¤° ÁæÙð ·Ô¤ çÙÎðüàæ ãñ́Ð

Ø´» ÜèÇâü ÇæØÜæò», Øéßæ¥ô´

·¤ô Îè »§ü ×æØ ÖæÚUÌ

Â´ÁèØÙ ·¤è ÁæÙ·¤æÚUè

×ðãU»æ¢ßÐ çß·¤çâÌ ÖæÚUÌ Øéßæ
ÙðÌæ â´ßæÎ ·Ô¤ ÌãÌ w®y| ·Ô¤ ÚUæcÅþ
çÙ×æü‡æ ×ð´ Øéßæ¥ô´ ·¤è âç·ý¤Ø
âãÖæç»Ìæ ÂÚU ÁôÚU ÎðÌð ãéU°
×ðã»æ´ß ·Ô¤ àææâ·¤èØ ×ãæçßlæÜØ
×ð´ çß·¤çâÌ ÖæÚUÌ ·Ô¤ ¥´Ì»üÌ
Áæ»M¤·¤Ìæ °ß´ â´ßæÎ ·¤æØü·ý¤×
¥æØôçÁÌ ç·¤Øæ »Øæ ·¤æØü·ý¤× ×ð́
çßlæçÍüØô´ ·¤ô Øéßæ ÙðÌëˆß ÚUæcÅþ
çÙ×æü‡æ çß·¤çâÌ ÖæÚUÌ ·Ô¤ â´·¤ËÂ
×ð́ Öêç×·¤æ ·¤è ÁæÙ·¤æÚUè Îè »§ü ãñÐ
·¤æØü·ý¤× â´¿æÜÙæÜØ ¹ðÜ ¥õÚU
Øéßæ ·¤ËØæ‡æ çßÖæ» ÖôÂæÜ ß
çÁÜæ ¹ðÜ ¥õÚU Øéßæ ·¤ËØæ‡æ
¥çÏ·¤æÚUè ¥Áè× ¹æÙ ·Ô¤
×æ»üÎàæüÙ ×ð´ çß·¤æâ¹´Ç Øéßæ
â×‹ßØ·¤ ÙèÌê âôÙè Ùð çßlæçÍüØô´
âð â´ßæÎ ·¤ÚUÌð ãé° çß·¤çâÌ ÖæÚUÌ
Ø´» ÜèÇâü ÇæØÜæò» ç�ßÁ
ÂýçÌØôç»Ìæ âçãÌ ¥‹Ø
»çÌçßçÏØæ´ ·¤è ÁæÙ·¤æÚUè Øéßæ¥ô´
·¤ô ÎèÐ  Øéßæ¥ô´ ·¤è Öæ»èÎæÚUè Îðàæ
·Ô¤ âÕâð ª¤ÁæüßæÙ Øéßæ¥ô´ ·¤ô
°·¤ âæÍ Üæ·¤ÚU  ÖæÚUÌ ·Ô¤ ÖçßcØ
·Ô¤ çÜ° â×æÏæÙ ¹ôÁÙð ·¤æ °·¤
ÚUæcÅþèØ ×´¿ ÂýÎæÙ ·¤ÚUÌæ ãñÐ
·¤æØü·ý¤× ·Ô¤ ÎõÚUæÙ çßlæçÍüØô´ ·¤ô
×æØ ÖæÚUÌ ÂôÅUüÜ ÂÚU ·ñ¤âð Â´ÁèØÙ
ç·¤Øæ ÁæÌæ ãñ ÕÌæØæ »Øæ °ß´
©â·¤è Âýç·ý¤Øæ â×Ûææ »§ü °ß´
ÂôÅUüÜ ÂÚU ¥çÏ·¤ âð ¥çÏ·¤
Â´ÁèØÙ ·¤ÚU »çÌçßçÏØô´ ×ð´ Öæ»
ÜðÙð ·Ô¤ çÜ° ÂýðçÚUÌ ç·¤Øæ »Øæ ãñ
çßÖæ»èØ çÙÎðüàææÙéâæÚU vz âð w~
ß»ü ¥æØé ß»ü ·Ô¤ Øéßæ¥ô´ ·¤ô Öè
ßèÕèßæ§ü°ÜÇè w®w| ×ð́ ¥çÏ·¤
âð ¥çÏ·¤ âãÖæ»è ÕÙÙð ÂÚU ÁôÚU
çÎØæ »Øæ ãñ Ð

â�ææ âéŠææÚ çÖ‡ÇU

SßSÍ àæÚUèÚU, SßSÍ ×Ù ¥õÚU Ùàææ×é�Ì ÁèßÙ, §‹ãè´
â´·¤ËÂô´ ·Ô¤ âæÍ Øéßæ¥ô´ ·¤ô Áæ»M¤·¤ ·¤ÚUÙð ·Ô¤
©gðàØ âð Ùàææ ×é�Ì Øéßæ È¤æòÚU çß·¤çâÌ ÖæÚUÌ
¥çÖØæÙ ·Ô¤ ¥´Ì»üÌ ×ðÚUæ SßæS‰Ø ×ðÚUæ »ßü çßáØ ÂÚU
Áæ»M¤·¤Ìæ °ß´ ÂýæÍç×·¤ SßæS‰Ø Áæ´¿ çàæçßÚU ·¤æ
¥æØôÁÙ çÁÜð ·ð¤ àææâ·¤èØ ×ãæçßlæÜØ ¥·¤ôÇ¸æ
×ð́ ç·¤Øæ »ØæÐ  ·¤æØü·ý¤× ·¤æ àæéÖæÚU´Ö ×æ´ âÚUSßÌè ·¤è
ÂýçÌ×æ ÂÚU ×æËØæÂü‡æ °ß´ ÎèÂ Âý’ßÜÙ ·Ô¤ âæÍ ãé¥æÐ
×ðÚUæ Øéßæ ÖæÚUÌ ·ð¤‹Îý çÖ‡Ç ·Ô¤ çÁÜæ Øéßæ ¥çÏ·¤æÚUè
¥æàæéÌôá âæãê Ùð Sßæ»Ì ©Î÷ßôÏÙ ÎðÌð ãé° ·¤æØü·ý¤×
·¤è M¤ÂÚUð¹æ °ß´ ©gðàØ ÂÚU Âý·¤æàæ ÇæÜæÐ ©‹ãô´Ùð ·¤ãæ
ç·¤ SßSÍ °ß´ Áæ»M¤·¤ Øéßæ ãè Îðàæ ·¤è âÕâð ÕÇ¸è
àæç�Ì ãñ́ ¥õÚU Øéßæ¥ô´ ·¤ô Ùàæð Áñâè ÕéÚUæ§Øô´ âð ÎêÚU
ÚU¹Ìð ãé° SßæS‰Ø ·Ô¤ ÂýçÌ âÁ» ÕÙæÙæ çß·¤çâÌ
ÖæÚUÌ ·Ô¤ çÙ×æü‡æ ·¤è çÎàææ ×ð´ ×ãˆßÂê‡æü ·¤Î× ãñÐ
SßæS‰Ø çàæçßÚU ×ð́ ç¿ç·¤ˆâ·¤èØ ÎÜ mæÚUæ Øéßæ¥ô´ ·¤è
ª¤´¿æ§ü, ßÁÙ °ß´ ÚU�Ì¿æÂ ·¤è Áæ´¿ ·¤è »§ü ÌÍæ
©Ù·Ô¤ ÕæòÇè ×æâ §´Çð�Uâ ·¤æ ¥æ·¤ÜÙ ç·¤Øæ »ØæÐ
Áæ´¿ çàæçßÚU ×ð´ Çæò. ¥àæô·¤ ÂæÜ çÁÜæ ¥SÂÌæÜ

çÖ´Ç, ÚUæ×ßèÚU çâ´ã âéÂÚUßæ§ÁÚU ÂýæÍç×·¤ SßæS‰Ø
·Ô¤´Îý ¥·¤ôÇ¸æ, ·é¤ÜÎèÂ àæ×æü, ¥æÎàæü ÖæÚUmæÁ °ß´
âéÙèÜ ·é¤×æÚU ¥æçÎ SßæS‰Ø ·¤æØü·¤Ìæü¥ô´ Ùð ¥ÂÙè
âðßæ°´ ÂýÎæÙ ·¤è´Ð SßæS‰Ø Áæ´¿ ·Ô¤ ÕæÎ ¥æØôçÁÌ
Áæ»M¤·¤Ìæ â˜æ ×ð́ Çæò. ß´ÎÙæ Õ´âÜ Ùð ×æÙß ÁèßÙ

×ð́ Âôá‡æ °ß´ SßSÍ ÁèßÙàæñÜè ·¤æ ×ãˆß çßáØ ÂÚU
çßSÌæÚU âð ÁæÙ·¤æÚUè ÎèÐ ©‹ãô´Ùð Øéßæ¥ô´ ·¤ô ÕÌæØæ
ç·¤ SßSÍ ÚUãÙð ·Ô¤ çÜ° ·Ô¤ßÜ Õè×æÚUè âð ×é�Ì ãôÙæ
ÂØæü# Ùãè´, ÕçË·¤ â´ÌéçÜÌ ¥æãæÚU, çÙØç×Ì
àææÚUèçÚU·¤ »çÌçßçÏ, ÂØæü# Ùè´Î, Sß‘ÀÌæ, ÂØæü# ÂæÙè

·¤æ âðßÙ ÌÍæ ×æÙçâ·¤ SßæS‰Ø ·¤æ ŠØæÙ ÚU¹Ùæ Öè
ÁM¤ÚUè ãñÐ ©‹ãô´Ùð Øéßæ¥ô´ ·¤ô Á´·¤ È¤êÇ °ß´ ¥ˆØçÏ·¤
¥â´ÌéçÜÌ ¹æÙ-ÂæÙ âð Õ¿Ùð, ÎñçÙ·¤ ÁèßÙ ×ð´
ÃØæØæ× °ß´ ¹ðÜô´ ·¤ô àææç×Ü ·¤ÚUÙð ¥õÚU â·¤æÚUæˆ×·¤
çÎÙ¿Øæü ¥ÂÙæÙð ·Ô¤ çÜ° ÂýðçÚUÌ ç·¤ØæÐ  ÎêâÚUð

Áæ»M¤·¤Ìæ â˜æ ×ð´ Çæò. ¥àæô·¤ ÂæÜ Ùð Ùàæð ·Ô¤
ÎécÂýÖæßô´ ÂÚU Øéßæ¥ô´ ·¤ô â´ÕôçÏÌ ç·¤ØæÐ ©‹ãô´Ùð
Ì´Õæ·ê¤, àæÚUæÕ °ß´ ¥‹Ø ÙàæèÜð ÂÎæÍôZ ·Ô¤ âðßÙ âð
ãôÙð ßæÜð àææÚUèçÚU·¤, ×æÙçâ·¤ °ß´ âæ×æçÁ·¤
Ùé·¤âæÙ ·¤è ÁæÙ·¤æÚUè ÎèÐ ×ãæçßlæÜØ ·ð¤ Âýæ¿æØü
Çæò. Îðßð́Îý çâ´ã Ìô×ÚU Ùð Øéßæ¥ô´ ·¤ô SßæS‰Ø ·Ô¤ ÂýçÌ
âÁ» ÚUãÙð, çàæÿææ °ß´ ÚU¿Ùæˆ×·¤ »çÌçßçÏØô´ âð
ÁéÇ¸Ùð ÌÍæ Ùàæð Áñâè âæ×æçÁ·¤ ÕéÚUæ§Øô´ âð SßØ´ ·¤ô
ÎêÚU ÚU¹Ùð ·Ô¤ çÜ° ÂýðçÚUÌ ç·¤ØæÐ 

ÌˆÂà¿æÌ ¥çÌçÍØô´, ¥çÏ·¤æçÚUØô´,
ç¿ç·¤ˆâ·¤èØ ÎÜ °ß´ Øéßæ¥ô´ Ùð âæ×êçã·¤ M¤Â âð
Ùàææ×éç�Ì ·¤è àæÂÍ ÜèÐ àæÂÍ ·Ô¤ ×æŠØ× âð Øéßæ¥ô´
Ùð SßØ´ Ùàæð âð ÎêÚU ÚUãÙð ÌÍæ ÎêâÚUô´ ·¤ô Öè Ùàææ×é�Ì
ÁèßÙ ·Ô¤ çÜ° ÂýðçÚUÌ ·¤ÚUÙð ·¤æ â´·¤ËÂ çÜØæÐ
·¤æØü·ý¤× ·¤æ â´¿æÜÙ ×ðÚUæ Øéßæ ÖæÚUÌ SßØ´âðß·¤
¥æSÍæ ç×Ÿææ Ùð ç·¤ØæÐ ¥æÖæÚU âãØô» çß·¤æâ Øéßæ
×´ÇÜ ·Ô¤ ¥ŠØÿæ çß·ý¤× ©ÂæŠØæØ Ùð ÃØ�Ì ç·¤ØæÐ
·¤æØü·ý¤× ·¤ô âÈ¤Ü ÕÙæÙð ×ð́ Ï×üßèÚU çâ´ã ÂèÅUè°â,
×ðÚUæ Øéßæ ÖæÚUÌ ·ð¤‹Îý ·ð¤ çàæß ·é¤×æÚU °ß´ SßØ´âðß·¤
ÖêÂð‹Îý ©ÂæŠØæØ ·¤æ çßàæðá âãØô» ÚUãæÐ

SßSÍ Øéßæ, Ùàææ×é�Ì Øéßæ ãè çß·¤çâÌ ÖæÚUÌ ·¤è ×ÁÕêÌ Ùè´ß

×ðÚUæ SßæS‰Ø, ×ðÚUæ »ßü ×ð� Øéßæ¥ô� Ùð çÜØæ Ùàææ×éç€Ì ·¤æ â�·¤ËÂ

â�ææ âéŠææÚ çÖ‡ÇU

ãÚU ƒæÚU Ì·¤ Sß‘À °ß´ »é‡æß�ææÂê‡æü
ÂðØÁÜ Âãé´¿æÙð ·Ô¤ ©gðàØ âð
àææâÙ mæÚUæ ÁÜ ÁèßÙ ç×àæÙ
¥´Ì»üÌ â´¿æçÜÌ ÙÜ-ÁÜ
ØôÁÙæ¥ô´ ·¤æ çÁÜð ×ð´ ÂýÖæßè
ç·ý¤Øæ‹ßØÙ ç·¤Øæ Áæ ÚUãæ ãñÐ
ÂýÏæÙ×´˜æè ÙÚUð´Îý ×ôÎè ·¤è ÎêÚUÎàæèü
âô¿ âð ÂýæÚU´Ö ãé° §â
×ãˆßæ·¤æ´ÿæè ¥çÖØæÙ ×ð´
×é�Ø×´˜æè Çæò. ×ôãÙ ØæÎß ·Ô¤
ÙðÌëˆß ×ð´ çÖ‡Ç çÁÜæ çÙÚU´ÌÚU
Âý»çÌ ·¤è ¥ôÚU ¥»ýâÚU ãñÐ 
çÖ‡Ç çÁÜð ·Ô¤ çß·¤æâ¹‡Ç

»ôãÎ ·Ô¤ Âæ´¿ »æ´ß—çã‹Ùæ§üÂéÚUæ,
ÁÙ·¤ÂéÚUæ, ×éÇ¸ðÙæ, ·Ô¤àæßÂéÚUæ ¥õÚU
·¤æÜôÙè—Ü´Õð â×Ø âð ¹æÚUð ÂæÙè
·¤è »´ÖèÚU â×SØæ âð ÁêÛæ ÚUãð ÍðÐ
Üô·¤ SßæS‰Ø Øæ´ç˜æ·¤è çßÖæ» Ùð
ÁÜ ÁèßÙ ç×àæÙ ØôÁÙæ ·Ô¤ ÌãÌ

·¤Ç¸è ×ðãÙÌ ·Ô¤ ÕæÎ ÙñÙôÜè ãæÚU
ÿæð˜æ ×ð´ ×èÆð ÂæÙè ·¤æ °·¤
çßàßâÙèØ dôÌ ¹ôÁæÐ çßÖæ»
·¤è ÅUè× Ùð §â dôÌ âð Âæ´¿ ÕôÚU
·¤ÚUßæ° ¥õÚU Ü»Ö» z
ç·¤Üô×èÅUÚU ·¤è ÎêÚUè âð Âæ§ÂÜæ§Ù
çÕÀæ·¤ÚU §Ù Âæ´¿ô´ »æ´ßô´ Ì·¤ ×èÆæ
ÂðØÁÜ Âãé´¿æØæÐ §â ÂãÜ âð
·é¤Ü v}yx »ýæ×è‡æô´ ·¤ô ¥Õ
âéÚUçÿæÌ ¥õÚU çÙÚU´ÌÚU ÂèÙð ·¤æ ÂæÙè
©ÂÜ�Ï ãô ÚUãæ ãñÐ »ýæ×è‡æô´ Ùð §â
ÃØßSÍæ ·¤ô ¹éçàæØô´ ·¤è ÎæSÌæ´
ÕÌæÌð ãé° âÚUæãÙæ ·¤è ãñ, �UØô´ç·¤
ßáô´ü ÕæÎ ©‹ãð´ ÎêÚU-ÎÚUæÁ âð ÂæÙè
ÖÚU·¤ÚU ÜæÙð ·¤è ×ÁÕêÚUè âð ÚUæãÌ
ç×Üè ãñÐ Øã âÈ¤ÜÌæ ÁÜ ÁèßÙ
ç×àæÙ ·Ô¤ ÜÿØ—ãÚU ƒæÚU ·¤ô ÙÜ âð
ÁÜ—·¤è çÎàææ ×ð´ °·¤ ×ãˆßÂê‡æü
©ÂÜç�Ï ×æÙè Áæ ÚUãè ãñÐ ÁÜ
ÁèßÙ ç×àæÙ ·Ô¤ ÂýÖæß âð »ýæ×è‡æ

ÿæð˜æô´ ×ð´ ÂðØÁÜ ¥æÂêçÌü ·¤è ÌSßèÚU
×ð´ ©ËÜð¹ÙèØ ÕÎÜæß ¥æØæ ãñÐ
çÁÙ »æ´ßô´ ×ð´ ÂãÜð ¹æÚUæ ÂæÙè Íæ,
»ýæ×è‡æô´ ·¤ô çßàæðá·¤ÚU ×çãÜæ¥ô´
·¤ô ÎêÚU-ÎÚUæÁ ·Ô¤ ·é¤¥ô´, ÌæÜæÕô´
°ß´ ¥‹Ø ÁÜdôÌô´ âð ÂæÙè ÜæÙð
·Ô¤ çÜ° ·¤æÈ¤è â×Ø ¥õÚU Ÿæ×
·¤ÚUÙæ ÂÇ¸Ìæ Íæ, ßãè´ ¥Õ ƒæÚU-ƒæÚU
ÙÜ ·Ô¤ ×æŠØ× âð Sß‘À ×èÆæ
ÂðØÁÜ ©ÂÜ�Ï ãô ÚUãæ ãñÐ ƒæÚU ·Ô¤
¥æ´»Ù ×ð´ ãè ÂæÙè ·¤è âéçßÏæ
ç×ÜÙð âð »ýæ×è‡æ ÂçÚUßæÚUô´ ·¤ô
×õâ× ·¤è ÂýçÌ·ê¤Ü ÂçÚUçSÍçÌØô´ ×ð´
Öè ÂðØÁÜ ·Ô¤ çÜ° ÖÅU·¤Ùæ Ùãè´
ÂÇ¸ÌæÐ ÙÜ âð çÙØç×Ì °ß´
»é‡æß�ææÂê‡æü ÂðØÁÜ ·¤è
©ÂÜ�ÏÌæ âð »ýæ×è‡æ ÂçÚUßæÚUô´ ·¤ô
âéçßÏæ ç×ÜÙð ·Ô¤ âæÍ SßæS‰Ø
âéÚUÿææ Öè ×ÁÕêÌ ãé§ü ãñÐ Sß‘À
×èÆð ÁÜ ·Ô¤ ©ÂØô» âð ÁÜÁçÙÌ
Õè×æçÚUØô´ ·¤è ÚUô·¤Íæ× ×ð´ ×ÎÎ
ç×Ü ÚUãè ãñÐ ßãè´ ×çãÜæ¥ô´ ·¤ô
ÂæÙè ÜæÙð ×ð´ Ü»Ùð ßæÜð â×Ø
¥õÚU Ÿæ× ·¤è Õ¿Ì ãô ÚUãè ãñÐ §â
¥çÌçÚU�Ì â×Ø ·¤æ ©ÂØô»
×çãÜæ°´ ·ë¤çá ·¤æØü, SßÚUôÁ»æÚU,
ƒæÚUðÜê »çÌçßçÏØô´ ÌÍæ ¥‹Ø
¥æçÍü·¤ °ß´ âæ×æçÁ·¤ ·¤æØô´ü ×ð´
·¤ÚU ÚUãè ãñ´Ð 

¥Õ ÙÜô´ âð Õã ÚUãè 

ãñ ¹éçàæØô´ ·¤è ÏæÚUæ

ÁÜ ÁèßÙ ç×àæÙ ÕÙæ ÕÎÜæß ·¤è Ù§ü ÌSßèÚU

â�ææ âéŠææÚ çÖ‡ÇU

¥æSÍæ ÁÕ ¥ÅUêÅU ãô Ìô §´âæÙ
×éçà·¤Ü âð ×éçà·¤Ü ÚUæã Öè ÂæÚU ·¤ÚU
ÁæÌæ ãñÐ °ðâè ãè ¥æSÍæ, â´·¤ËÂ
¥õÚU çßàßæâ ·¤è ¥Î÷ÖéÌ ÌSßèÚU
§ÅUæßæ çÁÜð ·Ô¤ çßÁØÂéÚU »æ´ß âð
âæ×Ùð ¥æ§ü ãñ, çÁâÙð ãÚU ç·¤âè ·¤ô
¥æSÍæ ¥õÚU çßàßæâ ·¤è Öç�Ì ×ð´
âÚUæÕôÚU ·¤ÚU çÎØæ ãñÐ çÁÜð ×ð´
×ðã»æ´ß ÌãâèÜ ·Ô¤ Âýçâh Ïæç×ü·¤
SÍÜ Î´ÎÚUõ¥æÏæ× ×´ð Çæò�ÅUÚU
ãÙé×æÙ ×´çÎÚU ·Ô¤ çÜ° ©�æÚU ÂýÎðàæ ·Ô¤
§ÅUæßæ çÁÜð âð xvz® ·¤èÜô´ ·¤è
âñØæ ÂÚU ÜðÅU·¤ÚU }® ç·¤×è ·¤è
Î‡ÇßÌ Øæ˜ææ ·¤ÚUÌð ãé° Áæ ÚUãðU ãñ´UÐ 

©�æÚU ÂýÎðàæ ·Ô¤ §ÅUæßæ çÁÜð ·Ô¤
çßÁØÂéÚU çÙßæâè Ï×ðü‹Îý ¥ÂÙð }
ßáèüØ ÕðÅUð ·¤è »´ÖèÚU Õè×æÚUè âð ÁêÛæ
ÚUãð ÍðÐ Ï×ðü‹Îý ·Ô¤ ×éÌæçÕ·¤ ©‹ãô´Ùð
Îðàæ ·Ô¤ ÕÇ¸ð-ÕÇ¸ð Çæò�UÅUÚUô´ âð ÕðÅUð ·¤æ
§ÜæÁ ·¤ÚUæØæ, Üðç·¤Ù ·¤ãè´ Öè
¥æÚUæ× Ùãè´ ç×ÜæÐ Í·¤-ãæÚU·¤ÚU

·¤ÚUèÕ y ×ãèÙð ÂãÜð ßð Î´ÎÚUõ¥æ
Ïæ× Âãé´¿ð ¥õÚU Çæò�UÅUÚU ãÙé×æÙ Áè
×ãæÚUæÁ ·¤è àæÚU‡æ ×ð´ Âãé´¿ðÐ Áãæ´ ÂÚU
©‹ãô´Ùð Çæò ãÙé×æÙ Áè ×ãæÚUæÁ ·Ô¤
ÎÚUÕæÚU ×ð´ ×‹ÙÌ ×æ´»è ç·¤ ¥»ÚU
©Ù·¤æ ÕðÅUæ SßSÍ ãô ÁæÌæ ãñ Ìô ßð
¥ÂÙð »æ´ß çßÁØÂéÚU âð Î´ÎÚUõ¥æ
Ïæ× Ì·¤ ·¤èÜô´ ·¤è âñØæ ÂÚU Î´ÇßÌ

Øæ˜ææ ·¤ÚUð´»ðÐ Ï×ðü‹Îý Ùð ÕÌæØæ  ç·¤
×‹ÙÌ ·Ô¤ ·¤éÀ çÎÙ ÕæÎ ÁÕ ßð ÕðÅUð
·¤ô Áæ´¿ ·Ô¤ çÜ° çÎËÜè Üð·¤ÚU »°
Ìô ©â·¤è çÚUÂôÅUü âæ×æ‹Ø ¥æ§üÐ
çÚUÂôÅUü Îð¹Ìð ãè ©Ù·¤è ¥æ´¹ô´ âð
¹éàæè ·Ô¤ ¥æ´âê ÀÜ·¤ ÂÇ¸ð ¥õÚU
©‹ãô´Ùð ¥ÂÙð â´·¤ËÂ ·¤ô ÂêÚUæ ·¤ÚUÙð
·¤è ÆæÙ ÜèÐ §âè â´·¤ËÂ ·¤ô ÂêÚUæ

·¤ÚUÙð ·Ô¤ çÜ° Ï×ðü‹Îý Ùð vw çâÌ´ÕÚU
·¤ô ¥ÂÙð »æ´ß çßÁØÂéÚU âð Î´ÎÚUõ¥æ
Ïæ× Ì·¤ Î´ÇßÌ Øæ˜ææ àæéM¤ ·¤èÐ
ÌÂÌè Á×èÙ ãô, ÂÍÚUèÜð ÚUæSÌð ãô´ Øæ
Üô»ô´ ·¤è ÖèÇ¸ Øæ ç$È¤ÚU ÌðÁ ÕæçÚUàæ ×ð´
Öè? Çæò�ÅUÚU ãÙé×æÙ Áè ·¤æ ŠØæÙ
·¤ÚUÌð ãé° Ï×ðü‹Îý Ü»æÌæÚU ·¤èÜô´ ·¤è
âñ´Øæ ÂÚU ÜðÅU·¤ÚU Î´ÇßÌ ·¤ÚUÌð ãé°
¥ÂÙè ×´çÁÜ ·¤è ¥ôÚU ÕÉ¸ ÚUãð ãñ´Ð
Ï×ðü‹Îý Ùð ÕÌæØæ ç·¤ Øð Øæ˜ææ ×ðÚUð ÕðÅUð
·Ô¤ SßSÍ ãôÙð ·¤è ¹éàæè ¥õÚU Çæò�ÅUÚU
ãÙé×æÙ Áè ·Ô¤ ÂýçÌ ×ðÚUè ¥æSÍæ ·¤æ
ÂýÌè·¤ ãñÐ ×ãæ×´ÇÜðàßÚU ×ã´Ì
ÚUæ×Îæâ Áè ×ãæÚUæÁ Ùð Ï×ðü‹Îý ·¤è
Øæ˜ææ ·¤æ ×ðã»æ´ß ÿæð˜æ ×ð´ »É¸Uè »æ´ß ·Ô¤
Âæâ Öð´ÅU ãôÙð ÂÚU SßSÍ °ß´ âé¹è
ÚUãUÙð ·¤æ ¥æàæèßæüÎ çÎØæÐ Šæ×ðü‹Îý Ùð
×ãUæÚUæÁ Áè ·¤æð ÎéÂÅ÷UÅUæ ©UÉ¸Uæ·¤ÚU
â�×æçÙÌ ç·¤ØæÐ §â ×õ·Ô¤ ÂÚU
ÁÜÁ ç˜æÂæÆè, ÂýÎèÂ »éÁüÚU,
ÚUæ×çÙãôÚU Áôàæè âçãÌ ¥Ùð·¤
ŸæhæÜé ×õÁêÎ ÚUãðÐ

Âé˜æ ·Ô¤ SßæSÍ ãôÙð ÂÚU çÂÌæ Ùð ·¤èÜô´ ·¤è âñØæ ÂÚU Î´ÇßÌ Øæ˜ææ

�ßæÚUè ÙÎè ×ð´ Õãð ÌèÙô´ ç·¤àæôÚUô´ ·Ô¤ àæß ç×Üð
â�ææ âéŠææÚ çÖ‡ÇU

çÁÜð ·ð¤ ª¤×ÚUè ÍæÙæ ÿæð˜æ ·Ô¤ ·¤ÙæßÚU »æ´ß ×ð´ »‡æðàæ
ÂýçÌ×æ çßâÁüÙ ·Ô¤ ÎõÚUæÙ �ßæÚUè ÙÎè ×ð´ Õãð ÌèÙ
ç·¤àæôÚUô´ ¥çÖÁèÌ ÖÎõçÚUØæ, ·ë¤c‡ææ ÖÎõçÚUØæ ¥õÚU
×ÎÙ ÖÎõçÚUØæ ·Ô¤ àæß ·¤ÚUèÕ v}-w® ƒæ´ÅUð ¿Üð
ÚUðS�UØê ¥çÖØæÙ ·Ô¤ ÕæÎ ÕÚUæ×Î ·¤ÚU çÜ° »°Ð
àæé·ý¤ßæÚU àææ× âð àæçÙßæÚU ÚUæÌ Ì·¤ Îô ÚUðS�UØê ÎÜô´ Ùð

ÕôçÅU´» ·Ô¤ âæÍ ÙÎè ·Ô¤ ¥´ÎÚU Ü»æÌæÚU ÌÜæàæ ·¤è,
Üðç·¤Ù Øéß·¤ô´ ·¤æ ÂÌæ Ùãè´ ¿Ü â·¤æÐ ÚUçßßæÚU
âéÕã ÎôÕæÚUæ ¥çÖØæÙ àæéM¤ ç·¤Øæ »ØæÐ §â ÎõÚUæÙ
Îô àæß ÙÎè ×ð´ ÂéÜ ·Ô¤ Âæâ ç×Üð, ÁÕç·¤ ÌèâÚUæ
àæß ƒæÅUÙæSÍÜ âð ·¤ÚUèÕ ÌèÙ ç·¤Üô×èÅUÚU ÎêÚU ÙÎè
·Ô¤ ¥´ÎÚU ÕÚUæ×Î ãé¥æÐ ÌèÙô´ ·¤è ©×ý ·¤ÚUèÕ v{-
v| ·ð¤ ×ŠØ ÍèÐ ÂéçÜâ Ùð ÌèÙô´ àæßô´ ·¤ô ·¤�Áð ×ð´

Üð·¤ÚU ÂôSÅU×æòÅUü× ·Ô¤ çÜ° çÁÜæ ¥SÂÌæÜ ÖðÁ
çÎØæ ãñ ¥æñÚU ƒæÅUÙæ ·¤è Áæ´¿ àæéM¤ ·¤ÚU Îè ãñÐ
ÁæÙ·¤æÚUè ·Ô¤ ¥ÙéâæÚU àæé·ý¤ßæÚU àææ× ·¤ÚUèÕ y ÕÁð
·¤ÙæßÚU »æ´ß ·Ô¤ ·ë¤c‡ææ ÖÎõçÚUØæ, ¥çÖÁèÌ
ÖÎõçÚUØæ ¥õÚU ×ÎÙ ÖÎõçÚUØæ â×ðÌ »æ´ß ·Ô¤ ·¤ÚUèÕ
v® âð vw Üô» »‡æðàæ ÂýçÌ×æ çßâÁüÙ ·Ô¤ çÜ°
�ßæÚUè ÙÎè Âãé´¿ð ÍðÐ 
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