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ard-won successes

— and then liftoff

Isro's decades of achievements laid the groundwork long before
the reforms in 2020, when the sector finally opened up and
unlocked today’s private investment boom

« Hyears of
I'b%iisatin

SHINE JACOB
Chennai, 27 September

Inthe early 1990s, India was busy dis-
mantling an old economic order, taking
its first tentative steps into the era of lib-
eralisation. As the economy pushed into
anew orbit, its space sector, led by the
Indian Space Research Organisation
(Isro), was still struggling to get its own
rockets reliably off the ground.

The Indian National Satellite
System (INSAT) was slowly transform-
ing the country’s communications
sector, becoming an invisible highway
for television and telephone traffic
alike. It had been barely 16 years since
India’s first satellite, Aryabhata, was
launched on April 19, 1975. This was the
period when India’s space programme
was moving from the experimental to
the operational.

And yet the 1990s brought two suc-
cessive failures of Isro’s small-lift Aug-
mented Satellite Launch Vehicle (ASLV),
earning it the derisive nickname “Always
Sea Landing Vehicle”. The anecdote,
shared by a former scientist, is a rem-
inder that behind the now-familiar
stories of grit, including rockets being
transported by bicycle, lies a less com-
fortable history of pain, humiliation and
failure endured by Indian scientists
from the 1970s through the 1990s.

The struggle, in fact, began well
before the 1990s. The two preceding dec-
ades were hardly an easy ride for India’s
space scientists. There were incidents of
people blocking an Isro bus and jeering
atits occupants. On another occasion, a
sounding rocket failed because of a tech-
nical glitch and landed on the premises
of anearby college, prompting protests
from students. They took the rocket and
paraded it to Isro’s Thumba centre,
about four kilometres away, perhaps
mocking the scientists along the way.

The 1990s, then, was adecade in
which India had its share of naysayers
about its space ambitions. Newspaper
articles and even cartoons questioned
the relevance of the country’s space
missions. The successes in communica-
tions, earth observation and agriculture

Beyond the skies

35: Foreign satellites launched by
India between 1990s and 2014

399 Foreign satellites launched
between 2014 and March 2026

30 O: Overseas space cooperation
agreements by India

61 - Number of countries with which
India is having space-sector tieups

5: Multilateral organisations having
space tieups with India

58 billion: size of India's space

economy now

S40 bn-45 billion:

Projected size of India’s space economy
over a decade

India’s rapid expansion
of space launch infra

m [ndia's second spaceport to come
up soon at Kulasekarapattinam
in Tamil Nadu

m The foundation stone for the
Small Satellite Launch Vehicle
(SSLV) complex was laid on
February 28,2024

= Complex to support 20-25 orbital
launches annually, with the first
SSLV launch targeted for FY27

® |n January 2025, third launch pad
at Sriharikota at a cost of
33,984.86 crore approved

= The facility will support
next-generation launch vehicles,
human spaceflight missions, and
future lunar exploration

were acknowledged, but the real turning
point came with the success of the Polar
Satellite Launch Vehicle (PSLV) in 1994.
It followed the failure of the PSLV’s first
mission in September 1993, a setback
that cost India nearly Y150 crore.

“For India, PSLV was the turning
point. Until then, our space sector was
aided by countries like Russia, France
and the United States. PSLV and the
Vikas engine opened our doors to the
international space arena in the 1990s.
PSLV was the first Indian launch vehicle
tobe equipped with liquid stages,” said
Sudheer Kumar N, who spent decades at
Isro before moving into the private space
ecosystem and now works with XDLINX

Money in orbit A crowded
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Space Labs.

“This was followed by the success of
the Geosynchronous Satellite Launch
Vehicle (GSLV), leading to the sector’s
takeoff,” he added.

During the operational phase of the
1990s, major space infrastructure was
built around two broad systems: One for
communications, broadcasting and
meteorology through the multipurpose
INSAT system, and the other for earth
observation through the Indian Remote
Sensing (IRS) satellite system.

Afterits first successful launch in
October 1994, PSLV emerged as India’s
reliable and versatile workhorse. Its
upgraded versions would eventually
power missions such as Chandrayaan-1
in 2008 and the Mars Orbiter Mission in
2013, sending Indian spacecraft towards
the Moon and Mars.

The 1990s were also when India
began thinking commercially. Antrix
Corporation was established in 1992 as
the commercial arm of the space pro-
gramme. Slowly, India began exploring
opportunities to sell satellite data,
launch services and other space-related
capabilities internationally, moving
beyond a programme largely funded
and driven by the government.

Then came the 2000s, when India’s
ambitions began reaching towards the
Moon and, eventually, other planets.

Theidea of an Indian mission to the
Moon was first mooted at a meeting of
the Indian Academy of Sciences in 1999,
followed by discussions at the Astro-
nautical Society of India in 2000. Based
on the recommendations of these
forums, a National Lunar Missions Task
Force was constituted, bringing together
leading scientists and technologists
from across the country. In 2003, it
unanimously recommended that India
undertake a mission to the Moon.

In arecent interaction with Business
Standard, former Isro Chairman G Mad-
havan Nair recalled a meeting between a
group of scientists led by him and then
Prime Minister Atal Bihari Vajpayee that
helped set the proposal in motion. Their
argument was that the space agency had
already achieved the goals set by its
founding chairman, Vikram Sarabhai:
Using space technology for communica-
tions, agriculture, weather forecasting
and more. It was time, they argued, to
aim higher, extending India’s footprint
to the Moon, Mars and beyond.

After reviewing the proposal,
Vajpayee, in a characteristically poetic
flourish, exclaimed: “Let us name it
Chandrayaan!”, Nair recalled.

Therest is history. The three Chan-
drayaan missions (in 2008, 2019, and
2023) and the Mars Orbiter Mission
(Mangalyaan, in 2013) helped propel
India into the ranks of the world’s lead-
ing space-faring nations.

Some landmarks have already
been reached; others are still ahead.
Chandrayaan-3’s Vikram lander touched
down softly near the lunar south pole on
August 23,2023, followed just over a
week later by the launch of the Aditya-L1
solar mission on September 2. Next
comes Gaganyaan, the human space-
flight programme, targeted for 2027, and
the Bharatiya Antariksh Station — its
first module already approved, with
launch planned for 2028 and further
modules to follow by 2035. Beyond that
lie a Venus mission and a crewed Moon
landing, both pencilled in for 2040.

According to Lt General (retd)
AKBhatt, director general of the
Indian Space Association (ISpA),
the past decade has seen the Indian
space sector evolve from an operational
programme into a more commercially
oriented one, with wider global
partnerships, stronger scientific
collaboration, technology exchange
and joint mission development.

The scale of India’s emergence as a
global launch hub can be seen in the

(Left) Chandrayaan-3’s Vikram lander
touched down near the lunar south
pole on August 23, 2023; (above) An
indigenously-built PSLV-C2 was
successfully launched on May 26, 1999,
from the Satish Dhawan Space Centre
in Sriharikota. It was India’s first
commercial launch and the first time
Isro deployed multiple satellites
(three) in a single-vehicle mission
PHOTOS: ISRO, REUTERS

into orbit. India launched 35 foreign
satellites between 1990 and 2014.
Between 2014 and March 2026, that
number rose sharply to 399. It has

also signed more than 300 space coop-
eration agreements with 61 countries
and five multilateral organisations.

Liberalisation of the space sector
Although economic liberalisation began
in 1991, India’s space sector opened to
private participation only in June 2020,
allowing industry and startups to enter
areas including satellites, launch sys-
tems and space applications.

Bhatt believes the 2020 reforms were
the decisive turning point, opening the
space economy to commercialisation.
Until then, private-sector participation
had largely been confined to Isro’s sup-
plier base. The reforms received
another push in February 2024, when
foreign direct investment (FDI) rules
were liberalised.

Up to 74 per cent FDI is now
permitted automatically for satellite
manufacturing and operations,

49 per cent for launch vehicles and
spaceports, and 100 per cent for satellite
and ground-segment components.

“The real shift in the space sector
happened in just the past few years: Pri-
vate players were let in from 2020, the
Space Policy was unveiled in 2023, FDI
was opened up in 2024, and Chan-
drayaan-3 showed that Indian space
technology is world-class on a fraction of
anyone else’s budget,” said Sreeram
Ananthasayanam, partner, DigiGovand
SpaceTech, Deloitte South Asia.

“The road ahead isn’t about proving
we can build satellites and rockets any
more. It’s more about building the capi-
tal, manufacturing scale, harnessing
talent and competing in the global mar-
ketplace,” he added.

Thanks to these reforms, India’s
space ecosystem has expanded from just
one startup in 2014 to around 440 as of
August 2026. The country has also set an
ambitious target of growing its space
economy from about $9 billion today to
$40-45billion over the next decade.

“We have seen a massive spike in pri-
vate-sector investment in space, too.
Both the public and private sectors
should work jointly to achieve our space
goals,” said Pawan Goenka, chairman of
the space regulator, the Indian National
Space Promotion and Authorisation
Centre (IN-SPACe), in an interview with
Business Standard earlier this month.

Goenka later added that India has set
an ambitious target of conducting 50
launches a year by 2030. “The 1991
reforms gave Indian entrepreneurs the
confidence that private enterprise could
build for the nation. That spirit drove the
IT revolution, and the 2020 space
reforms have now carried itintoa
domain once reserved for the state,”
said Amit Kumar, cofounder of space
startup Suhora Technologies.

Private investment has risen sixfold,
from $100.5 million in 2021-22 to $618.5
million by March 31, 2026, with as much
as $187 million recorded during the first
three months of this calendar year alone.

“Isrois going to be the guiding force,
looking at larger national-interest pro-
jects, while private-sector expansion will
add to India’s reputation as a space hub.
Isro, the private sector, academia and
customers, everyone should contribute
tothisrise,” Bhatt said.

InJanuary 2025, India demonstrated
its Space Docking Experiment (SpaDeX),
becoming the fourth country to demon-
strate autonomous docking and undock-
ingin space. The technology is a
precursor to its planned Bharatiya Anta-
riksh Station, as well as future Gaga-
nyaan human-spaceflight missions.

Perhaps the biggest achievement of
India’s space programme over the past 35
years is not any single rocket, satellite or
mission. Itis the confidence, once hard to
imagine, that the sky is no longer the limit.
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ard-won successes
— and then liftoff

Isro's decades of achievements laid the groundwork long before

(Left) Chandrayaan-3’s Vikram lander
touched down near the lunar south
pole on August 23, 2023; (above) An
indigenously-built PSLV-C2 was
successfully launched on May 26, 1999,
from the Satish Dhawan Space Centre
in Sriharikota. It was India’s first
commercial launch and the first time
Isro deployed multiple satellites
(three) in a single-vehicle mission
PHOTOS: ISRO, REUTERS

into orbit. India launched 35 foreign
satellites between 1990 and 2014.
Between 2014 and March 2026, that
number rose sharply to 399. It has

also signed more than 300 space coop-
eration agreements with 61 countries
and five multilateral organisations.

Liberalisation of the space sector
Although economic liberalisation began
in 1991, India’s space sector opened to
private participation only in June 2020,
allowing industry and startups to enter
areas including satellites, launch sys-
tems and space applications.

Bhatt believes the 2020 reforms were
the decisive turning point, opening the
space economy to commercialisation.
Until then, private-sector participation
had largely been confined to Isro’s sup-
plier base. The reforms received
another push in February 2024, when
foreign direct investment (FDI) rules
were liberalised.

Up to 74 per cent FDI is now
permitted automatically for satellite
manufacturing and operations,

49 per cent for launch vehicles and
spaceports, and 100 per cent for satellite
and ground-segment components.

“The real shift in the space sector
happened in just the past few years: Pri-
vate players were let in from 2020, the
Space Policy was unveiled in 2023, FDI
was opened up in 2024, and Chan-
drayaan-3 showed that Indian space
technology is world-class on a fraction of
anyone else’s budget,” said Sreeram
Ananthasayanam, partner, DigiGovand
SpaceTech, Deloitte South Asia.

“The road ahead isn’t about proving
we can build satellites and rockets any
more. It’s more about building the capi-
tal, manufacturing scale, harnessing
talent and competing in the global mar-
ketplace,” he added.

Thanks to these reforms, India’s
space ecosystem has expanded from just
one startup in 2014 to around 440 as of
August 2026. The country has also set an
ambitious target of growing its space
economy from about $9 billion today to
$40-45billion over the next decade.

“We have seen a massive spike in pri-
vate-sector investment in space, too.
Both the public and private sectors
should work jointly to achieve our space
goals,” said Pawan Goenka, chairman of
the space regulator, the Indian National
Space Promotion and Authorisation
Centre (IN-SPACe), in an interview with
Business Standard earlier this month.

Goenka later added that India has set
an ambitious target of conducting 50
launches a year by 2030. “The 1991
reforms gave Indian entrepreneurs the
confidence that private enterprise could
build for the nation. That spirit drove the
IT revolution, and the 2020 space
reforms have now carried itintoa
domain once reserved for the state,”
said Amit Kumar, cofounder of space
startup Suhora Technologies.

Private investment has risen sixfold,
from $100.5 million in 2021-22 to $618.5
million by March 31, 2026, with as much
as $187 million recorded during the first
three months of this calendar year alone.

“Isrois going to be the guiding force,
looking at larger national-interest pro-
jects, while private-sector expansion will
add to India’s reputation as a space hub.
Isro, the private sector, academia and
customers, everyone should contribute
tothisrise,” Bhatt said.

InJanuary 2025, India demonstrated
its Space Docking Experiment (SpaDeX),
becoming the fourth country to demon-
strate autonomous docking and undock-
ingin space. The technology is a
precursor to its planned Bharatiya Anta-
riksh Station, as well as future Gaga-
nyaan human-spaceflight missions.

Perhaps the biggest achievement of
India’s space programme over the past 35
years is not any single rocket, satellite or
mission. Itis the confidence, once hard to
imagine, that the sky is no longer the limit.

the reforms in 2020, when the sector finally opened up and
unlocked today’s private investment boom
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Inthe early 1990s, India was busy dis-
mantling an old economic order, taking
its first tentative steps into the era of lib-
eralisation. As the economy pushed into
anew orbit, its space sector, led by the
Indian Space Research Organisation
(Isro), was still struggling to get its own
rockets reliably off the ground.

The Indian National Satellite
System (INSAT) was slowly transform-
ing the country’s communications
sector, becoming an invisible highway
for television and telephone traffic
alike. It had been barely 16 years since
India’s first satellite, Aryabhata, was
launched on April 19, 1975. This was the
period when India’s space programme
was moving from the experimental to
the operational.

And yet the 1990s brought two suc-
cessive failures of Isro’s small-lift Aug-
mented Satellite Launch Vehicle (ASLV),
earning it the derisive nickname “Always
Sea Landing Vehicle”. The anecdote,
shared by a former scientist, is a rem-
inder that behind the now-familiar
stories of grit, including rockets being
transported by bicycle, lies a less com-
fortable history of pain, humiliation and
failure endured by Indian scientists
from the 1970s through the 1990s.

The struggle, in fact, began well
before the 1990s. The two preceding dec-
ades were hardly an easy ride for India’s
space scientists. There were incidents of
people blocking an Isro bus and jeering
atits occupants. On another occasion, a
sounding rocket failed because of a tech-
nical glitch and landed on the premises
of anearby college, prompting protests
from students. They took the rocket and
paraded it to Isro’s Thumba centre,
about four kilometres away, perhaps
mocking the scientists along the way.

The 1990s, then, was adecade in
which India had its share of naysayers
about its space ambitions. Newspaper
articles and even cartoons questioned
the relevance of the country’s space
missions. The successes in communica-
tions, earth observation and agriculture
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between 2014 and March 2026
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m [ndia's second spaceport to come
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in Tamil Nadu

m The foundation stone for the
Small Satellite Launch Vehicle
(SSLV) complex was laid on
February 28,2024

= Complex to support 20-25 orbital
launches annually, with the first
SSLV launch targeted for FY27

® |n January 2025, third launch pad
at Sriharikota at a cost of
33,984.86 crore approved

= The facility will support
next-generation launch vehicles,
human spaceflight missions, and
future lunar exploration

were acknowledged, but the real turning
point came with the success of the Polar
Satellite Launch Vehicle (PSLV) in 1994.
It followed the failure of the PSLV’s first
mission in September 1993, a setback
that cost India nearly Y150 crore.

“For India, PSLV was the turning
point. Until then, our space sector was
aided by countries like Russia, France
and the United States. PSLV and the
Vikas engine opened our doors to the
international space arena in the 1990s.
PSLV was the first Indian launch vehicle
tobe equipped with liquid stages,” said
Sudheer Kumar N, who spent decades at
Isro before moving into the private space
ecosystem and now works with XDLINX

Money in orbit A crowded
Space funding over the years ($ mn) Iaunchpad
Number of startups
Total 149.4
738.9 1257 123.9 24 202 1
201 1
81.6 013
67.2 2014 1
38.0
22.5 2015 3
e 2016 1
Until 2018 2019 2020 2021 2022 2023 2024 2025 2026
2017 2017 8
Source: ISpA 2018 7
. o 2019 n
Big-ticket bets e
Major fundings in space companies in 2026 ($ mn) R
2021 47
Skyroot Aerospace .
EtherialX 205 | 2022 100
Bellatrix Aerospace XX 2023 183
GalaxEye s 2024 229
Dhruva Space | ¥ 2025 382
SatLeo Labs 22 2026 450*%
Aule Space j 20 *Approximately
Source: ISpA,
Source: ISpA media reports

Space Labs.

“This was followed by the success of
the Geosynchronous Satellite Launch
Vehicle (GSLV), leading to the sector’s
takeoff,” he added.

During the operational phase of the
1990s, major space infrastructure was
built around two broad systems: One for
communications, broadcasting and
meteorology through the multipurpose
INSAT system, and the other for earth
observation through the Indian Remote
Sensing (IRS) satellite system.

Afterits first successful launch in
October 1994, PSLV emerged as India’s
reliable and versatile workhorse. Its
upgraded versions would eventually
power missions such as Chandrayaan-1
in 2008 and the Mars Orbiter Mission in
2013, sending Indian spacecraft towards
the Moon and Mars.

The 1990s were also when India
began thinking commercially. Antrix
Corporation was established in 1992 as
the commercial arm of the space pro-
gramme. Slowly, India began exploring
opportunities to sell satellite data,
launch services and other space-related
capabilities internationally, moving
beyond a programme largely funded
and driven by the government.

Then came the 2000s, when India’s
ambitions began reaching towards the
Moon and, eventually, other planets.

Theidea of an Indian mission to the
Moon was first mooted at a meeting of
the Indian Academy of Sciences in 1999,
followed by discussions at the Astro-
nautical Society of India in 2000. Based
on the recommendations of these
forums, a National Lunar Missions Task
Force was constituted, bringing together
leading scientists and technologists
from across the country. In 2003, it
unanimously recommended that India
undertake a mission to the Moon.

In arecent interaction with Business
Standard, former Isro Chairman G Mad-
havan Nair recalled a meeting between a
group of scientists led by him and then
Prime Minister Atal Bihari Vajpayee that
helped set the proposal in motion. Their
argument was that the space agency had
already achieved the goals set by its
founding chairman, Vikram Sarabhai:
Using space technology for communica-
tions, agriculture, weather forecasting
and more. It was time, they argued, to
aim higher, extending India’s footprint
to the Moon, Mars and beyond.

After reviewing the proposal,
Vajpayee, in a characteristically poetic
flourish, exclaimed: “Let us name it
Chandrayaan!”, Nair recalled.

Therest is history. The three Chan-
drayaan missions (in 2008, 2019, and
2023) and the Mars Orbiter Mission
(Mangalyaan, in 2013) helped propel
India into the ranks of the world’s lead-
ing space-faring nations.

Some landmarks have already
been reached; others are still ahead.
Chandrayaan-3’s Vikram lander touched
down softly near the lunar south pole on
August 23,2023, followed just over a
week later by the launch of the Aditya-L1
solar mission on September 2. Next
comes Gaganyaan, the human space-
flight programme, targeted for 2027, and
the Bharatiya Antariksh Station — its
first module already approved, with
launch planned for 2028 and further
modules to follow by 2035. Beyond that
lie a Venus mission and a crewed Moon
landing, both pencilled in for 2040.

According to Lt General (retd)
AKBhatt, director general of the
Indian Space Association (ISpA),
the past decade has seen the Indian
space sector evolve from an operational
programme into a more commercially
oriented one, with wider global
partnerships, stronger scientific
collaboration, technology exchange
and joint mission development.

The scale of India’s emergence as a
global launch hub can be seen in the
number of foreign satellites it has put
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MANAS POLYMERS
AND ENERGIES LIMITED

Manas Polymers And Energies Limited (‘Company” or “Issuer” or “our Company”) was incorporated as a public limited company in the name and style of
‘Manas Polymers and Energies Limited under the provisions of the Companies Act, 2013 vide certificate of incorporation dated January 19, 2024, bearing
Corporate Identity Number U22203MP2024PLC069462 issued by Registrar of Companies, Central Registration Centre. Later, on January 25, 2024. Our
Company took over the business of proprietorship concern of our erstwhile Promoter i.e. Late. Anju Bhadauria, namely Manas Polymers and Manas Power and
Infrastructure as per the business transfer agreement dated January 25, 2024 along with certain assets and liabilities of the proprietorship concerns as going
concern in terms of the business transfer agreement. Our Company’s Registered Office has been located at Plot No. 3, Baraghata, Industrial Area, Jhansi
Road, Lashkar, Gwalior, Gird, Madhya Pradesh, India, 474001
Registered Office: Plot No. 3, Baraghata, Industrial Area, Jhansi Road, Lashkar, Gwalior, Gird, Madhya Pradesh, India, 474001
Contact Person: Ankita Chopra, Company Secretary and Compliance Officer; Telephone: +91 751 299 1115; E-mail id: cs@manaspolymers.com;
Website: www.manaspolymers.com; Corporate Identity Number: U22203MP2024PLC069462

PROMOTERS OF OUR COMPANY: VINEET BHADAURIA, DHRUV BHADAURIA AND

JANVI BHADAURIA AND PROMOTER GROUP: KAVYAA BHADAURIA

THE ISSUE

ISSUE OF UP TO 1,55,52,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF OUR COMPANY (THE “RIGHTS EQUITY
SHARES”) FOR CASH AT A PRICE OF ¥ 16 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 6 PER RIGHTS EQUITY SHARE)
AGGREGATING UP TO ¥ 2,488.32 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF
2 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS ON 31ST AUGUST, 2026 (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE NO 133 OF THIS LETTER
OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response to the Issue, which opened for subscription on Tuesday, September 08, 2026.
Out of Total 259 Applications for 1,87,74,400 Rights Equity Shares, 48Applications for 2,30,400 Rights Equity Shares were rejected due to technical reasons as
disclosed in the Letter of Offer. The total number of valid applications received was 211 Applications for 1,85,44,000 Rights Equity Shares, which was
119.24%0f the Issue Size. In accordance with the Letter of Offer and the Basis of Allotment Finalized on Friday, September 25, 2026,in consultation with
National Stock Exchange of India Limited (“NSE”) the Designated Stock Exchange, and the Registrar to the Issue, the Rights Issue Committee of the Company
on September 25, 2026,has approved the allotment of 1,55,52,000 Rights Equity Shares to the Successful Applicants. In the Issue, Nil Rights Equity Shares
have been keptin abeyance. All valid applications after technical rejections have been considered for Allotment.

1. TheBreakup of valid applications received through ASBA (after Technical Rejections) is given below:

Cab Gross Less: Rejections / Partial Amount Valid

alegory Applications Shares | Amount (INR) | Applications| Shares [Amount (INR) |Applications| Shares [Amount (INR)
Eligible Equity
Shareholders 165 1,19,71,200 [ 19,15,39,200 2| 12,800 2,04,800 163 1,19,58,400 | 19,13,34,400
Fraction 0 0 0 0 0 0 0 0 0
Renounces 48 65,85,600 | 10,53,69,600 0 0 0 48| 65,85,600 | 10,53,69,600
Not an eligible
equity shareholders
of the company 46 2,17,600 34,81,600 46| 2,17,600|  34,81,600 0 0 0
Total 259 1,87,74,400 | 30,03,90,400 48| 2,30,400| 36,86,400 211 1,85,44,000 | 29,67,04,000

2. Summary of Allotment in various categories as under:
Category Number of Equity Shares Number of Equity Shares Total Equity Shares Allotted
Allotted — Against REs Allotted - Against Valid Additional Shares

Eligible Equity Shareholders 1,14,17,600 5,40,800 1,19,58,400
Renouces 26,94,400 8,99,200 35,93,600
Total 1,41,12,000 14,40,000 1,55,52,000

Information for Allotment / refund / rejected Cases: The Dispatch of Allotment Advice cum Refund Intimation to the Investors, as applicable has been
completed on September 26, 2026. The Instructions for unblocking of funds in case of ASBA Applications were issued to SCSBs on September 25, 2026.The
Listing Application was filed with NSE on September 25,2026. The Credit of Rights Equity Shares to the respective Demat Account of the Allottees in respect of
Allotmentin Dematerialised form has been completed on or about September 28,2026. The Trading in the Rights Equity Shares issued in the Rights Issue shall
commence on NSE upon Receipt of Trading Permission. The trading is expected to commence on or about Tuesday, September 29, 2026. Further, in
accordance with SEBI Circular Bearing reference — SEBI/HO/CFD/DIL2/CIR/P/2020/13 Dated January 22, 2020, the Request for Extinguishment of Rights
Entitlements has been sentto CDSL and NSDL on or aboutSeptember 28, 2026.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN
DEMARTERIALISATION FORM.

DISCLAIMER CLAUSE OF NSE:

Itis distinctly understood that the permission given by NSE should notin any way be deemed or constructed that the LOF has been cleared or approved by NSE
nor does it certify the correctness or completeness of any of the contents of the LOF. The Investors are advised to refer to the LOF for the full text of the
“Disclaimer clause of NSE on Page 131 of the LOF.

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Private Limited

Unit no. 9, Shiv Shakti Ind. Estate, J.R. Boricha Marg, Lower Parel (E), Mumbai 400 011, India.
Tel No: +91 22 4134 3255 - 56;

Email: newissue@purvashare.com;

Investors Grievance Email: newissue@purvashare.com

Website: www.purvashare.com/: Contact Person: Ms. Deepali Gaonkar

SEBI Registration Number: INR000001112

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTUS OF
THE COMPANY.

For Manas Polymers And Energies Limited

On Behalf of the Board of Directors

Sd/-

Ankita Chopra

Company Secretary & Compliance Officer

Date : September 28, 2026
Place : Gwalior

Disclaimer: Our Company has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of offer is available on
the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e.on NSE at www.nseindia.com and the website of the
company at www.manaspilymers.com Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the
Letter of Offer including the section “Risk Factors” beginning on page 23 of the Letter of offer. This announcement has been prepared for publication in India and
may not be released in the United States. This Announcement does not constitute an offer of Rights Issue Shares for sale in any jurisdiction, including the
United States, and any Rights Equity Shares described in the announcement may not be offered or sold in the United States absent registration under the US
Securities Actof 1993, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United Shares.
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&P Canara Bank<4)
e |OZAR BRANCH

ESDS SOFTWARE SOLUTION LIMITED p—
Registered Office: .
Plot No. B-24 & 25, NICE Area, "
M.1.D.C. Satpur, Nasik 422007 P ——

Tel.: 0253-7112244; CIN: U72200MH2005PLC155433
Website : www.esds.co.in; e-mail : secretarial@esds.co.in

POSSESSION NOTICE [SECTION 13(4)]
(For Immovable property)
Whereas:
The undersigned being the Authorised Officer of the Canara Bank, under
Securitisation And Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (Act 54 of 2002) (hereinafter referred to as “the Act”)

and in exercise of powers conferred under Section 13 (12) read with Rule 3 of
the Security Interest (Enforcement) Rules 2002, issued a Demand Notice dated
15.07.2026 calling upon the borrower MR. SACHIN SHAMRAO PADOL
(Borrower) and MR. SANDEEP BHAIRAVNATH PAWAR (Guarantor) to repay
the amount mentioned in the notice, being Rs. 5,85,369.26 (Rupees Five Lakh
Eighty Five Thousand Three Hundred Sixty Nine and Paisa Twenty Six Only)
along with future interest thereon within 60 days from the date of receipt of the
said notice.

The borrower having failed to repay the amount, notice is hereby given to the
borrower and the public in general that the undersigned has taken actual
possession of the property described herein below in exercise of powers
conferred on him under section 13 (4) of the said Act, read with Rule 8 of the
Security Interest (Enforcement) Rules on this 25th Day of September of the
year 2026.

The borrower in particular and the public in general are hereby cautioned not to
deal with the property and any dealings with the property will be subject to the
charge of Canara Bank, Ozar Branch for an amount of Rs.5,96,196.26 (Rupees
Five Lakh Ninety Six Thousand One Hundred Ninety Six and Paisa Twenty Six
Only) andinterest thereon.

STATEMENT OF UNAUDITED STANDALONE
AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2026

The Board of Directors of ESDS Software Solution Limited (“the
Company”) at their meeting held on September 24, 2026,
approved the unaudited standalone and consolidated financial
results of the Company for the quarter ended June 30, 2026
(“Financial Results”), basis the recommendation of the Audit
Committee.

The Financial Results along with the Limited Review Reports
issued by M S K C & Associates LLP, Chartered Accountants,
Statutory Auditors for the quarter ended June 30, 2026, have
been hosted on Company’s website at
https://www.esds.co.in/assets/images/investor-
relations/Announcements/ESDS BM_Outcome BSE NSE Inti
mation.pdf

The borrower's attention is invited to the provisions of Section 13(8) of the and can be accessed by scanning the following QR code.

Act, in respect of time available, to redeem the secured assets.

Scan below QR Code |

Description of the Inmovable Property

Allthat part and parcel of Flat No 10, 3rd Floor in the building 'Gunpark' situated in Gram Panchayat
Milkat No 1236/41/10 area 57.16 Square Meter (615 Square Feet), at village Kasbe Sukene, Taluka
Niphad District Nashik. Owned By: Mr. Sachin Shamrao Padol CERSAI ID - 400016926479
Bounded: On the North by: Flat No 9 / Staircase On the South by: Flat No 24,25,26 On the East
by: Plot No 40 On the West by: Flat No 11

Date : 25.09.2026
Bank

Place : Ozar Branch

For ESDS Software Solution Limited
sd/-

(Piyush Somani)

Managing Director

DIN: 02357582

Sd/-
Authorised Officer, Canara Bank

Place: Nasik
Date: September 25, 2026

PUBLIC ANNOUNCEMENT

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

(Please scan the QR c:)de

—-—
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to view the DRHP)

BULLS EYE KNOWLEDGE SYSTEM LIMITED

Our Company was incorporated as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated March
13, 2013 issued by the Registrar of Companies, Punjab and Chandigarh at Chandigarh. Subsequently, pursuant to a resolution passed by our Board of
Directors in their meeting held on June 30, 2024 and by our Shareholders in an Extraordinary General Meeting held on June 30, 2024, our Company
was converted into a public limited company, consequently our name was changed to ‘Bulls Eye Knowledge System Limited’ and a fresh certificate of
incorporation dated September 25, 2024 was issued by the Registrar of Companies, Central Processing Centre. The corporate identification number of
our Company is U80903CH2013PLC034370. For further details of change in name and registered office of our company please refer to the chapter titled,
“History and Certain Corporate Matters” on page 196 of the Draft Red Herring Prospectus.

Registered Office: SCO 91-92 Front Portion, Second Floor Sector 8-C, Chandigarh, 160 009 India | Tel: +91 623 950 0393.
Corporate Office: Plot No E-305, Phase 8A, Industrial Area Focal Point S.A.S. Nagar, Mohali - 160 055, Punjab, India. | Tel: +91 842 200 0037
Website: www.hitbullseye.com | E-mail: cs@hitbullseye.com | Corporate Identity Number: UB0903CH2013PLC034370
Contact Person: Srishti, Company Secretary and Compliance Officer

hitbullseyé e

PROMOTERS OF OUR COMPANY: HIRDESH MADAN, DEEPAK KUMAR, AND SANJAY KUMAR

INITIAL PUBLIC OFFER OF UPTO 20,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES”) OF BULLS EYE KNOWLEDGE
SYSTEM LIMITED (“OUR COMPANY”) FOR CASH AT A PRICE OF % [®] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF < [®] PER EQUITY
SHARE) (“ISSUE PRICE”), AGGREGATING UP TO X [®] LAKHS COMPRISING A FRESH ISSUE OF UPTO [®] EQUITY SHARES AGGREGATING UP TO
T [®] LAKHS BY OUR COMPANY (THE “ISSUE”) WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET
MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF UPTO [@] EQUITY SHARES AT AN
ISSUE PRICE OF X [®] PER EQUITY SHARE AGGREGATING UP TO X [®] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE
AND NET ISSUE WILL CONSTITUTE [®]% AND [®]%, RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ATTENTION PUBLIC

This is to inform that the Company has filed Draft Red Herring Prospectus (DRHP) dated September 24, 2026, with the SME platform of the BSE Limited
(BSE SME), on September 25, 2026, in respect of the proposed IPO of the Company in accordance with Chapter IX of the SEBI ICDR Regulations, 2018
(IPO of Small and Medium Enterprises).

This public announcement is made in compliance with the Regulation 247(2) of the SEBI ICDR Regulations, 2018, which requires the draft offer document
shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the
exchange, the Issuer and the BRLM. Accordingly, it may be noted that the DRHP dated September 24, 2026 filed by the Company is hosted on the website
of the BSE at www.bseindia.com, and the website of the Company at www.hitbullseye.com, and at the website of BRLM i.e. Horizon Management Private
Limited at www.horizonmanagement.in. Our Company hereby invites the members of the public to give their comments to Stock Exchange, to Company
Secretary and Compliance Officer of our Company and /or the BRLM at their respective addresses mentioned below. All comments must be received by
BSE SME and/or our Company and/or BRLM in relation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the Draft Red
Herring Prospectus (i.e. September 25, 2026) with SME Platform of the BSE Limited (BSE SME).

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford
to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer.
For taking an investment decision, investors must rely on their own examination of our Company and this Offer, including the risks involved. The Equity
Shares have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of this DRHP. Specific
attention of the investors is invited to the section titled “Risk Factors” beginning on page 24 of the Draft Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be taken after the Red Herring Prospectus (RHP) has been filed with the
RoC and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered
through the Prospectus, are proposed to be listed on the BSE SME.

For details of the main objects of the Company as contained in its Memorandum of Association, please refer to the section titled “Our History and Certain
other Corporate Matters” beginning on page 194 of the Draft Red Herring Prospectus. The liability of the members of the Company is limited. For details
of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of Association and the number of shares
subscribed by them, please refer to the section titled “Capital Structure” beginning on page 77 of the Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

i 2
Maashitla
HORIZON MANAGEMENT PRIVATE LIMITED MAASHITLA SECURITIES PRIVATE LIMITED
19 R N Mukherjee Road, Main Building, 2nd Floor, 451, Krishna Apra Business Square, Netaji Subhash Place,
Kolkata - 700 001, West Bengal, India. Pitampura — 110034, Delhi, India
Telephone: +91 33 4600 0607 Tel: 114 758 1432
E-mail: smeipo@horizon.net.co Email: ipo@maashitla.com
Website: www.horizonmanagement.in Website: www.maashitla.com
Investor grievance: investor.relations@horizon.net.co Investor Grievance Email ID: investor.ipo@maashitla.com
SEBI Registration Number: INM000012926 SEBI registration number: INR000004370
Contact Person: Narendra Bajaj Contact Person: Mukul Agrawal

COMPANY SECRETARY AND COMPLIANCE OFFICER
el @
%&hlthullsey_e

BULLS EYE KNOWLEDGE SYSTEM LIMITED

Srishti, Company Secretary and Compliance Officer

SCO 91-92 Front Portion, Second Floor Sector 8-C,
Chandigarh - 160 009, India. | Tel. No.: +91 623 950 0393
Email: cs@hitbullseye.com | Website: www.hitbullseye.com

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
beneficiary account, non-receipt of refund orders and non-receipt of
funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHR
For BULLS EYE KNOWLEDGE SYSTEM LIMITED
On behalf of the Board of Directors
Sd/-
Srishti
Company Secretary and Compliance Officer

Place: Chandigarh
Date: September 25, 2026

Bulls Eye Knowledge System Limited is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to make an
initial public issuance of its Equity Shares and has filed the DRHP dated September 24, 2026 with BSE SME. The DRHP shall be available on the website
of the BSE at www.bseindia.com, and the website of the Company at www.hitbullseye.com, and at the website of BRLM i.e. Horizon Management Private
Limited at www.horizonmanagement.in., respectively. Any potential investor should note that investment in equity shares involves a high degree of risk
and for details relating to such risk, please see “Risk Factors” of the RHP, when available. Potential investors should not rely on the DRHP for making any
investment decision. Specific attention of the investors is invited to “Risk Factors” beginning on page 24 of the DRHP.

The Equity Shares offered in the Issue have not been and will not be registered under the United States Securities Act of 1933, as amended (“U.S.
Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any
applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ in
reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. The Equity
Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and
Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction. AdBaaz

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

GOVT. OF JHARKHAND URBAN DEVELOPMENT & IE NATIONAL COMPANY LAW TRIBUNAL, MUM]
HOUSING DEPARTMENT
OFFICE OF THE NAGAR PARISHAD COMP?N: SCHEMEfA}I:PIgiCATIONII;IO 12%)313(,)1: 2026
’ n the matter of the Companies Act, H
CHAKRADHARPUR - 833102 AND

e-Tender Reference No: CKP/NP/ 13 /2026-27
Date: 25/09/2026
Tender Notice

In the matter of Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013;
AND
In the matter of Scheme of Amalgamation of Bsmart Tech Private Limited,
(hereinafter referred to as “the Amalgamating Company No. 17) and

Sr.No. Particulars Details OpenMarket Services India Private Limited, (hereinafter referred to as
- “the Amalgamating Company No. 2”) and Compatel India Private Limited,
Construction of Faecal Sludge Treatment (hereinafter referred to as “the Amalgamating Company No. 3”) with Infobip
1 Name of Work Plant(FSTP) of Capacity 15 KLD at Chakradharpur || | India Private Limited, (hereinafter referred to as “the Amalgamated Company”)
Nagar Parishad and Operation and Maintenance | | |and their respective shareholders
of FSTP for 5 years Bsmart Tech Private Limited is a company incorporated under the Companies
Construction Cost: X 4 14.73.841.00 Act, 1956 having its registered office at 10th Floor, E Wing, Times Square,
onstruction LOSL: X 4, 14,/3,641. Andheri Kurla Road, Marol, Andheri East, Marol Naka, Mumbai - 400059,
2 Estimated Cost (INR) Operation & Maintenance Cost: Mabharashtra, India.
2,65,46,888.00 Total:  6,80,20,729.00 CIN: U72300MH2013PTC247971

) . %6,80,207/- (RupeesSix Lakhs Eighty Thousand ... First Petitioner Company / Amalgamating Company No. 1

3 Bid Security (INR) Marke ices India Pri Limited i i d und.
Two Hundred Seven Only) OpenMarket Services India Private Limited is a company incorporated under

the Companies Act, 1956 having its registered office at Unit No. 409, 4th Floor,
Koncord Tower, Bund Garden Road Pune - 411013, Maharashtra, India.
CIN: U72200PN2013FTC149563

... Second Petitioner Company /Amalgamating Company No. 2
Compatel India Private Limited is a company incorporated under the Companies
Act, 2013 having its registered office at 10th Floor, E Wing, Times Square, Andheri
Kurla Road, Marol, Andheri East, Marol Naka, Mumbai - 400059, Maharashtra, India
CIN: U74900MH2014PTC256172

... Third Petitioner Company / Amalgamating Company No. 3

Infobip India Private Limited is a company incorporated under the Companies

%10,000/- (Rupees Ten Thousand Only); non-
refundable
1 year of construction which comprises 9
months ofconstruction and 3 months of defect
liability periodincluding one month of trial run
and 5 years of 0&M postDLP

06/10/2026 at 10:00 am
06/10/2026 at 10:00 am

4 Cost of Bid Document (INR)

5 Time of Completion

6 Date of e-publication of tender
Document downloading start

7 Act, 1956 having its registered office at 10th Floor, E Wing, Times Square,
Date Andheri Kurla Road, Marol, Andheri East, Marol Naka, Mumbai - 400059,
Start date for seeking Mabharashtra, India.
8 clarification 06/10/2026 at 12:30 pm CIN: U74999MH2013FTC250831

... Fourth Petitioner Company / Amalgamated Company

9 | End date for seeking clarification NOTICE OF PETITION.

Pre bid meeting date, Time &

22/10/2026 at 12:30 pm

10 15/10/2026 at 12:30 pm A Joint Petition under Sections 230 to 232 of the Companies Act, 2013 presented by

Venue Bsmart Tech Private Limited, (hereinafter referred to as “the Amalgamating Company
11 Bid submission end date 22/10/2026 upto 05:00 pm No. 1”) and QpenMarket Services India Private Limited, (helreinaft.er (eferred toas “the
B Bid opening date (online) 24/10/2026 at 05:00 pm Amalgamating Company No. 2”) and Compatel India Private Limited, (hereinafter

referred to as “the Amalgamating Company No. 3”) and Infobip India Private Limited,
(hereinafter referred to as “the Amalgamated Company”) which was admitted by the
Hon’ble National Company Law Tribunal, Mumbai on 2nd September, 2026. The
said Petition is fixed for hearing before the Hon'ble National Company Law Tribunal,
Mumbai Bench, on Friday, 09th October 2026. Any person desirous of supporting or
opposing the said Petition should send to the Petitioners” Advocates a notice of his/
her intention, signed by such person or his/her advocate, so as to reach the Petitioners’
Advocates not later than two days before the date fixed for hearing of the Petition.
Where such person seeks to oppose the Petition, the grounds of opposition or a copy
of the affidavit intended to be relied upon shall be furnished along with such notice.
A copy of the Petition will be furnished by the Petitioner’s Advocates to any person
requiring the same upon payment of the prescribed charges.

Dated this 28th day of September 2026. AHMED CHUNAWALA & CO.
Advocates for the Petitioner

Office No. 407/408, 4th Floor, Commerce House,

Nagindas Master Road, Mumbai-400 001

O.S.Regn. No. 24020

MAH/6176/2016

Tel:- +91-9892540331

Email:- chunawala.ahmed@gmail.com

.Complete bid document is available on website
http://Jharkhandtenders.gov.in

ii.Other details can be seen in the bidding documents

iii.*Bid security 1% of Bid amount*The State Government
hereby defines Standard Operating Procedure (SOP) and
reporting of the receipt of Tender Fee, Earnest Money
Deposit on submission of bids through the e-procurement
portal of Government of Jharkhand i.e.
https://jharkhandtenders.gov.in

(as per instruction of Under Secretary, UDHD, Ranchi letter

no.4847,dated 11.10.2023) Sd/-

Executive Officer
Nagar Parishad Chakradharpur

PR 390520 (West Singhbhum)26-27*D

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold, or sell
securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to

them in the Letter of Offer("LOF") dated August 25, 2026, filed with National Stock Exchange of India Limited ("NSE") (the "Stock Exchange") and the

Securities and the Exchange Board of India ('SEBI').

Polymers and Energies Ltd.

MANAS POLYMERS
AND ENERGIES LIMITED

Manas Polymers And Energies Limited (‘Company” or “Issuer” or “our Company”) was incorporated as a public limited company in the name and style of
‘Manas Polymers and Energies Limited” under the provisions of the Companies Act, 2013 vide certificate of incorporation dated January 19, 2024, bearing
Corporate Identity Number U22203MP2024PLC069462 issued by Registrar of Companies, Central Registration Centre. Later, on January 25, 2024. Our
Company took over the business of proprietorship concern of our erstwhile Promoteri.e. Late. Anju Bhadauria, namely Manas Polymers and Manas Power and
Infrastructure as per the business transfer agreement dated January 25, 2024 along with certain assets and liabilities of the proprietorship concerns as going
concern in terms of the business transfer agreement. Our Company’s Registered Office has been located at Plot No. 3, Baraghata, Industrial Area, Jhansi
Road, Lashkar, Gwalior, Gird, Madhya Pradesh, India, 474001
Registered Office: Plot No. 3, Baraghata, Industrial Area, Jhansi Road, Lashkar, Gwalior, Gird, Madhya Pradesh, India, 474001
Contact Person: Ankita Chopra, Company Secretary and Compliance Officer; Telephone: +91 751 299 1115; E-mail id: cs@manaspolymers.com;
Website: www.manaspolymers.com; Corporate Identity Number: U22203MP2024PLC069462

PROMOTERS OF OUR COMPANY: V|
JANVI BHAD AND PRO : A
THE ISSUE

ISSUE OF UP TO 1,55,52,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF OUR COMPANY (THE “RIGHTS EQUITY
SHARES”) FOR CASH AT A PRICE OF ¥ 16 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF % 6 PER RIGHTS EQUITY SHARE)
AGGREGATING UP TO ¥ 2,488.32 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF
2 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS ON 31ST AUGUST, 2026 (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE NO 133 OF THIS LETTER
OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response to the Issue, which opened for subscription on Tuesday, September 08, 2026.
Out of Total 259 Applications for 1,87,74,400 Rights Equity Shares, 48Applications for 2,30,400 Rights Equity Shares were rejected due to technical reasons as
disclosed in the Letter of Offer. The total number of valid applications received was 211 Applications for 1,85,44,000 Rights Equity Shares, which was
119.24%0f the Issue Size. In accordance with the Letter of Offer and the Basis of Allotment Finalized on Friday, September 25, 2026,in consultation with
National Stock Exchange of India Limited (“NSE”) the Designated Stock Exchange, and the Registrar to the Issue, the Rights Issue Committee of the Company
on September 25, 2026,has approved the allotment of 1,55,52,000 Rights Equity Shares to the Successful Applicants. In the Issue, Nil Rights Equity Shares
have been keptin abeyance. All valid applications after technical rejections have been considered for Allotment.

1. The Breakup of valid applications received through ASBA (after Technical Rejections) is given below:

Cat Gross Less: Rejections / Partial Amount Valid

ategory Applications Shares Amount (INR) | Applications| Shares |Amount (INR) |Applications| Shares [Amount (INR)
Eligible Equity
Shareholders 165 1,19,71,200| 19,15,39,200 2| 12,800 2,04,800 163 1,19,58,400 | 19,13,34,400
Fraction 0 0 0 0 0 0 0 0 0
Renounces 48 65,85,600 | 10,53,69,600 0 0 0 48| 65,85,600 | 10,53,69,600
Not an eligible
equity shareholders
of the company 46 2,17,600 34,81,600 46| 2,17,600 34,81,600 0 0 0
Total 259 1,87,74,400 | 30,03,90,400 48 | 2,30,400| 36,86,400 211 1,85,44,000 | 29,67,04,000

2. Summary of Allotment in various categories as under:
Category Number of Equity Shares Number of Equity Shares Total Equity Shares Allotted
Allotted — Against REs Allotted — Against Valid Additional Shares

Eligible Equity Shareholders 1,14,17,600 5,40,800 1,19,58,400
Renouces 26,94,400 8,99,200 35,93,600
Total 1,41,12,000 14,40,000 1,55,52,000

Information for Allotment / refund / rejected Cases: The Dispatch of Allotment Advice cum Refund Intimation to the Investors, as applicable has been
completed on September 26, 2026. The Instructions for unblocking of funds in case of ASBA Applications were issued to SCSBs on September 25, 2026.The
Listing Application was filed with NSE on September 25,2026. The Credit of Rights Equity Shares to the respective Demat Account of the Allottees in respect of
Allotmentin Dematerialised form has been completed on or about September 28,2026. The Trading in the Rights Equity Shares issued in the Rights Issue shall
commence on NSE upon Receipt of Trading Permission. The trading is expected to commence on or about Tuesday, September 29, 2026. Further, in
accordance with SEBI Circular Bearing reference — SEBI/HO/CFD/DIL2/CIR/P/2020/13 Dated January 22, 2020, the Request for Extinguishment of Rights
Entitlements has been sentto CDSL and NSDL on or aboutSeptember 28, 2026.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN
DEMARTERIALISATION FORM.

DISCLAIMER CLAUSE OF NSE:

Itis distinctly understood that the permission given by NSE should notin any way be deemed or constructed that the LOF has been cleared or approved by NSE
nor does it certify the correctness or completeness of any of the contents of the LOF. The Investors are advised to refer to the LOF for the full text of the
“Disclaimer clause of NSE on Page 131 of the LOF.

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Private Limited

Unit no. 9, Shiv Shakti Ind. Estate, J.R. Boricha Marg, Lower Parel (E), Mumbai 400 011, India.
Tel No: +91 22 4134 3255 - 56;

Email: newissue@purvashare.com;

Investors Grievance Email: newissue@purvashare.com

Website: www.purvashare.com/: Contact Person: Ms. Deepali Gaonkar

SEBI Registration Number: INR000001112

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTUS OF
THE COMPANY.

For Manas Polymers And Energies Limited

On Behalf of the Board of Directors

Sd/-

Ankita Chopra

Company Secretary & Compliance Officer

Date : September 28, 2026
Place : Gwalior

Disclaimer: Our Company has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of offer is available on
the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e.on NSE at www.nseindia.com and the website of the
company at www.manaspilymers.com Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the
Letter of Offer including the section “Risk Factors” beginning on page 23 of the Letter of offer. This announcement has been prepared for publication in India and
may not be released in the United States. This Announcement does not constitute an offer of Rights Issue Shares for sale in any jurisdiction, including the
United States, and any Rights Equity Shares described in the announcement may not be offered or sold in the United States absent registration under the US

‘l ﬁﬂiﬁ : ﬁff 1993,asa ndﬂ&@ii@ruymm R registration. There will be no public offering of Rights Equity Shares in the United Shares.
VINEET BHADAURIA

BHADAURIA & a0 o0 o
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MANAS POLYMERS
AND ENERGIES LIMITED

Maras Pohymens And Energias Lmited ("Company” or “lssuer” or “our Company”) wis moorperated as.a poblc imiled company in e name and style of

Mg Poslynars ang Eferpiis LmAed under the provision of e Companiss Act, 2013 vide cariificale of incorporaion deted Jenuary 19, 2084, MIIJ

Comporats idenbty Rumber uLiLﬂMHSﬁahﬁ{é&uJ ssued by Registrar of Companies, Contral Regsration Cantrn. Later, on fanuary 18,

Comamy ok ves arlcur erstwhibe Prosolert. i Late Anjs Bhadsuria, namehy hhnu Pm\,.-q.mdumsﬂmrmj
astches &3 par e Jaruary 75, 207 carian propristship concems & going

comgem i b of e business h-:mrmn:m Cur Compary's Registered fin fias been logaied ai Pict Mo, 3, Bmg‘uln Inde=tia Ama, Jansi

Rzl Lsshier, Gwabor, G, Mathya Pracesh, Indiz, 474001

Registered Office: Plol No. 3, Bersghata, indusiial Area, Jhansl Road, Lawkar Mnr Gird, Machya Pradesh. Indla 474001
Contaci Person: ﬂrhlaclnpls Colrpa'rp Sacrmlary z-d»arplsnos()&r :
baife: www manisspolymens com; Corparate

PROMOTERS OF OUR COMPANY: VINEET BHADAURIA, DHRUYV BHADAURIA AND
BHADA TER YAA BHADA

ISSLE OF UP TO 1,55, 52,000 FULLY PAID-UF EQUITY SHARES OF FACE VALUE OF ¥ 10& EACH OF QUR COMPANY (THE “RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF ¥ 16 PER RIGHTS EQUITY SHAAE (IMCLUDING A PREMIIM OF ® § PER RIGHTS EQUITY SHARE)
AGGREGATING UPTO ® 2488 32 LAKHS" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREROLDERS OF OUR COMPANY IN THE RATIDNOF
2 RIGHTS EQUITY SHARES FOR EVERY § FULLY PAXD-UP EQUITY SHARE HELD BY THE ELIGELE EGUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS ON 35T AUGUST, 2026 (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TEAMS OF THE ISSUE" OM PAGE NO 133 OF THIS LETTER
OF OFFER.

BASIS OF ALLOTMENT I

The Basrd of Directors of our Comspany thanis ol |mestors for thoi response o Lhe |asue, which openad for susscristion cn Tuesday, Sepir!brrl]& A6

Ot ol Tirtal 259 Appdications Sor 1,67.74, 4D0RiZh1s Equlty Shama, A8ARMNCE%RE for 2,30 D0 Rights Equiy jeciad e i’ NBEE

cischesed i the Lettee of Cffinr. The fetal rumber of valid applicadons received was 211 Apploations ‘or 1,05.44.000 Rglrs Equy sr.:ru which was

T19.24%00 e lsue Size. b acoordance witt the Leter of Offer snd 1he Base of Aloiment Fissized on Friday, Seplember 25, 2028.in consultaion wilth

Mational Sack Excranga of indla Limbed {HEE"y he Desigrated Skeck Exchange, and e Reghiirar to e lssus, ine Rigihis |ssee Commitien of e Compary

on Seplember 26, mnm;wmmmdnlmﬂuh £6, SQDmRij&Ennltsnmlnmes;messhllpmnx Inthe lssun, Ni Rights Equity Shares
h

Fave besan bapd in sbeyance. All vald afar bch Hect Adiotmenl
1. The Brealup ol KSBA |altet I given bekew:
Grens Less: Rejeciions | Parilsl Amour Valid

— Applications | Sharss | Amount INR} | Sharey g Seares | Amourt (M)
Edigible Equity |
Ehareboidars 166 | 14071.200| 10,150,200 2] 12400|  2m600 163 1,15,58,900 | 19,13,34,400
Fraciion ] 0 a 0 o a 1] 0
Pap— . e o] L} J LM
Mot i aligish
wquity sharmhaldens
Ll ] N anme M) Lo EALR O, i i |
Totsl o] 1ATTAAD0 | 30,500,600 46 | I‘.:Sﬂ,-l-l'lD MM 211 | 185,464,000 | F67,04,000
L Summa variaus
Category Murrber of Equity Shares Numbser of Eguity Shares Total Equity Stares Mlotted

Alotied - Against REs Allotted - Against Valid Additianal Srares
Eligibla Equity Sharsholders 1,14, 17 200 B B0 1 IB'Sll,dIN'I
Renouces “PESLAN | EECHOR R
Tatal T.81.52,000 | A | 185,52 00

linformation for Alloiment [ rebusd | rejecied Cases: T Dszaich of Alioiman] Afvics cum Refusd Inimaton io the invesiors, as applicable has been
compleied on Seplestber 25 3126 The Instructions for unbiocking of knds in case ol ASBA Appicaiions were issusd ko 3C58s on Seplember 25, 2025 The
Lising Applicalicn woss Med with NSE cn September 35 2128 The Ceadii of Righis Equity Shares in the resseciive Damat Account of e Aliotisss in respec of
Adonest in Demateriboad for has been compleied on o a.mlSemeuhec 20,025 The Trading in the Righis Equity Shares issued inthe qursl;aueshdl
c:nmmNSEupernde—nrqum The irading & expacied in commance on or about T . Sepiwmber 78, 226, Further, in
acoordance with SEE| Cirndar Bearing nederence ~ SERUHOUCFTNDILSTRIPYANN 3 Disbed Janusry 22, U0, e Request for Extinguishmen] of Rights
Enitiemenis has beensent in COGLandNSDL oo abouiSeplember 28, 2026

WMVESTORS MAY PLEASE MNOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE OMLY IN

TEMARTERIALISATION FORM
Digite %ﬁ%

DESCLAIMER CLAUSE OF NSE:

Rib disticty indesslisd hat the pe et umwammmﬁmmmaww
'ﬁl’ﬂ{'ﬁ&|Nﬂﬂ'1"ﬂmﬂﬂﬂ:Mw"ﬂwﬁ‘mﬂlr&wmmﬁd‘?‘elof' T Inweskors Be LOFfy
“Dischmex clalise 01NSE on Page 131 ol MELOF D

REGISTRAR TO THE ISSUE

Furva SNiragisiry {13a) Prbiats Limtss

Lnt nos 9, St Sheel Irad. Estrs LA, Boricha Marg, Lower Parsl (), Murmzii 400 011, Ieda.
el Wi 01 22 4134 3280 - %0

Ereal: sewiman@purvishan com

Iweators: Grievance Emalt neatsseedipavashare com

Webshe: www purveshare com.” Contact Persan: Ms. Deepall Baorkar
SEBI Ragialralion Runbar RRI0001 112

®

*mﬂ!mﬂl SHOULD WOT BE TAKEM TE INDICATIVE OF EITHER THE MARKET FRICE OF THE EQUITY SHRRES R THE BUSINEES PROEPECTUE OF

For Manvas Pelymars Asd Erargas Limbad

0 kit of Wi Bodrd of Dirkisions

8-

Dyie - Saphontar 5, 226 Aniita Chepra
Face  Gwabor Company Secretery & Complimnce Offcar
Bischalmer; Our Campany has fled a Letier of Cforwih a Securtios and Exchangn Board of India and Stock Exchangs, Tha Lesier o offir 5 avadadls on
mawebsiieol SERI at wwesebi goin websin af Stock Excrangn whens the Equity Shanes ane isted | .00 MSE alwwnw, nsainca nom and tha wabsiieof the
campany il warw, hould note ity shanes invohes @ high dagme o risk and are mquastod 1o nier (o the
Latierof C¥arincluding the sechon "Hisk Faciors” begirning on page #3of theLatier of mflar, This anaouncement has bean prepased for pabécation n Incia and
may not e miksased in te Uniied Siates. This Anncuncement doss nol constiiule an offer of Rights kisus Shanes for sale in any |uisciclion, Inciuding the
Unitad Stales, and sy Rights Equity Shanes descrited inthe anrouncament may not beoflersd orsoid in e United Stales absen| regisvation under e LIS

Securties &chol 1593, as smanded, or anaxemption Fom regsiration, Trarewill be no publicoflesng of Rights Equity Sharesin the.Linfled Shares.
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