
Manas Polymers and Energies Ltd. 
Plot No. 3, Baraghata Industrial Area, 

Jhansi Road, Gwalior (M.P.) 

Mob.: 7509441000 
Polyfiers and Energies Ltd. 

Dated: 12" November, 2026. 
To 

The Secretary, Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, Bandra Kurla 

Complex, Bandra Kurla (E), Mumbai - 400 051. 

NSE Symbol: MPEL 

ISIN: INEOU4HO01011 

Sub: Outcome of the Board Meeting under Regulations 30 and 33 read with Part A of 

Schedule III of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements Regulations), 2015, as amended ("SEBI Listing Regulations") 

Dear Sir/ Madam, 

This is with reference to the intimation dated 30 October, 2026 regarding the meeting of the 

Board of Directors of Manas Polymers and Energies Limited (the “Company”) and pursuant to 

Regulations 30 and 33 of the SEBI Listing Regulations, we wish to inform that the Board of 

Directors of the Company, at its meeting held today, i.e. Thursday, 12t November 2026, has 

inter alia considered and approved the following: 

1. The unaudited Standalone Financial Results for the half year ended 30 September 2026 and 

limited review report in respect of the unaudited Standalone Financial Results of the Company 

for the half year ended 30 September, 2026. 

The Meeting of the Board of Directors of the Company commenced at 3.30 pm (IST) and 

concluded at 05.30 pm (IST). 

The above documents will also be uploaded on the Company’s website. 

You are requested to take the above information on record. 

Thanking you, 

Yours Faithfully 

FOR MANAS POLYMERS AND ENERGIES LIMITED 

Vineet Bhadauria 

Managing Director 

DIN: 01145562 

CIN-U22203MP2024PLC069462 

http://www.manaspolymers.com, Email- admin@manaspolymers.com 



MANAS POLYMERS AND ENERGIES LIMITED 
PLOT NO 3, BARGHATA INDUSTRIAL AREA.JHANSI ROAD. GWALIOR 

CIN - U22203MP2024PLC069462: Email - admin@manaspolymers.com 
Unaudited Statement of Assets and Liabilities as at September 30, 2026 

(Rs. in Lakh) 
Standalone Statement of Assets and Liabilities Standalone Standalone 

Asat 30th September, | As at 31st March, 2026 
2026 

Particulars (Unaudited ) (Audited) 
EQUITY AND LIABILITIES 
1 Shareholder's Funds 
|(@)Share Capital 233280 777.60 
|(0)Reserves and Surplus 449522 2,96031 

6,828.02 3,737.91 
2 Non Current Liabilities 
(@)Long-term borrowings 1345.00 560.72 
(b)Long-term provisions - - 
(c)Deferred Tax Liability 3182 - 
(d)Other Non-current Lia 243.28 24328 

1,620.09 804.00 
3 Current Liabilities 
(a)Short-term borrowings 88934 1.461.54 
(b)Trade payables - - 
- Total outstanding ducs of micro. small and medium enterprises - - 
[~ Total outstanding ducs of creditors other than micro. small and 
[medium enterprises 553.00 197.48 
(c)Other current liabilitics 864 80.68 
(d)Short-term provisions 520,17 280.10 

1,971.16 2,019.80 
Total Equity and Liabilities 10,419.28 6,561.71 

ASSEST 
1 Non-current assets 
()Property, Plant and Equipment and Intangible assets 
~Property. Plant and Equipment 1.402.17 1,492.00 
-Intangible asscts 0.80 0.77 
~Capital work in progess 309114 1,305.45 

[(b)Deferred Tax Assets (net) - 30.56 
(¢)Non-current investments 315.26 307.27 

|(d)Long Term Loans and Advances . - 

[(¢)Other non-current assets - - 
4,809.38 3,136.06 

2 Current assets 
(@)Current Investments - - 
[(b)nventories 204764 1.038.10 
() Irade receivables 609.00 859.03 

(d)Cash and Cash Equivalents 30.50 17.76 
(c)Short Term Loans and Advances 249597 107328 
(DOther current assets 426.80 43749 

5,609.90 3,425.65 
Total Assets 10,419.28 6,561.71 

For and behalf of Board 
_ MANAS POLYMERS,AND ENERGIES LIMITE] 

Place: Gwalior iV Jidneh Bhadauria 
Date: 12.0-2026 /' MANAGING DIRECTOR DIRECTOR 

0 7/ DIN: 01145562 DIN:10742490 



MANAS POLYMERS AND ENERGIES LIMITED 
PLOT NO 3. BARGHATA INDUSTRIAL AR| 

CIN - 122203MP2024P1 C069462; mail - admin@manaspolymers.com 
JHANSI ROAD. GWALIOR 

Unaudited Satement of Financial Result for half year ended 30th September, 2026 
Rs In Lakh 

Hall Y car ended Year Ended 
Parti Standalone Standalone | Standalone | Standalone | Standalone articular 

30092026 | 31-032026 | 30-09-2025 | 31-032026 | 31052025 
Unaudited Audited _|_Unaudited Audited 

T_[Revenuc From Operations 433752] 3.05040] 214962 305434 T_[Other Income 5584 156,63 5131 15137 [T} Total Income 439336 | 328702 220093 330580 I\ [EXPENSES 
[Cost of materials consumed 207 7% 120970 233636 [Changes in inventories of finished goods. o - 
Stock-in -Trade and work-in-progress 28234) sl (479.38) (93.06) [Dircet Expenditure 113,10 7282 14291 115,17 [Employee benefils cxponse 5977 S6.14 97.76 8349 [Finance costs 11639 5354 89.67 3024 Depreciation and amortization xpense 199.68 16501 280.04 9844 [Other expenses 167.51 160.05 6414 24.19 115,11 

Total expenses (1Y) 349584 277238 | 162023 339251 275695 Profi/(loss) before exc items and oy S S0 | cressad i N (TITHY) 
VI Tax expense 

(1) Current tax. 124.73 150.99 275.72 142.70 (2) Deferred tax (17.96)] (13.96)] GL9) 0.17 
29573 10677 137.02 24380 287 

I 601.80 407.98 443.69 851.64 40598 

Paid up equity Share Capital ( No of Shares in Lakh) 3308 7776 872 7776 872 Face Value 10.00 10.00 10.00 10.00 10.00 
Famings per equity share (For continuing 

X\ L operation in INR): 
(1) Basic 25 525 [ 1095 533 
@) Diluted 719 523 ol 10,95 833 Note: 

The above Unaudited financial results were reviewed by Audit Committee and approved by the Board of Di 
226 
The previous period figures have been regrouped wherey T necessary. 

heir meeting held on 12-11- 

The Statutory auditors of the Company have carricd out a “Unaudited Auditor Report” of the above results as per Regulation 33 of the § (Listing Obligation and Disclosure Requirement) Regulations. 2015 
The above results for the half year ended 30th September 2026 along with Unaudited Auditor Report has been approved by the Board of Directors 
of the Company 

¢ are no qualification in the Unaudited Audit Report issued by the \uditor 
upany is operating in two scgments namely polymer & power 

Bhadauria J; 
(XGIXG DIRECTOR 

01145562 

jvi Bhadauria 
DIRECTOR 
DIN:10742490 Place: Gwalior 

Date: 12.11-2026 



MANAS POLYMERS AND ENERGIES LIMITED 
PLOT NO 3. BARGHATA INDUSTRIAL AREA.JHANSI ROAD. GWALIOR 
CIN - U22203MP2024PLC069462: Email - admin@manaspolymers.com 

Standalone Unaudited Cash Flow Statement for the Year ended 30th September 2026 

(Rs. in Lakh) 

As at 30th September, As at 31st March, 2026 

Particular 2026 

Unaudited Audited 
CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax and after extra- ordinary 897.53 1,095.44 
| Adjustments for 
a. Depreciation and Amortization Expenses 199.68 280.04 
b. Interest and other Income on Investment (23.03) (9.43) 
c. Interest Expenses and Finance Cost 116.39 89.67 
d. Discount Given 14.26 

1,204.82 
Profit before working capital changes 

| Working capital adjustments: - 
Increase’ (Decrease) in Trade Pavable 355.52 (138.28) 
Increase’ (Decrease) in Other Current Liability (72.03) (306.98)| 
Increase (Decrease) in Short Term Provisions 240.07 13642 
Increase_(Decrease) in Other Non-Current 1iability - 24328 
(Increase) decrease in Trade Reeeivable 25003 (293.67)] 
(Increase) decrease in Inventories (1.009.54) (338.94)) 
(Increase) decrease in Short term loans and Advances (1.422.69)) (735.57) 
(Increase) decrease in Non-Current Assets 
(Increase) decrease in other Current as: (10.69) (366.76)] 

Cash generated from operations (464.52) (344.78) 
Less: Taxes Paid (233.36) (275.72) 

Net cash flow from operating activities (A) (697.88) (620.50) 

[CASH FLOW FROM INVESTING ACTIVITIES - 
(Purchase) Sale In Property Plant and -quipment (1.874.18) (1.851 19)] 
(Increase) decrease in Long term Loan and Advan 
(Increase) decrease in Non-Current Investment (7.99) (307.27) 
Interest and other Income on Investment 2303 943 

Net cash flow from investing activities (B) (1,859.13) (2,149.04) 

[CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares including share premmum 2488 32 1911 
Interest I-xpenses and Finance Cost ) (116.39) (89.67 
(Repayment) Proceeds of Long term Borrowings 784.28 464.17 
(Repayment) Proceeds of Short term Borrowings (572.20), 487.30 
Discount Given (14.26) 

Net cash flow from financing acti © 2,569.76 2,773.16 
[ 

Net cash flow during the year (A + B+ C) 3.62 
Cash and Cash equivalent at the Beginning of the vear 1414 
Cash and Cash equivalent at the Ind of the vear 7.7¢ 

[Components of cash and cash equivalents 
Cash in hand 22.04 12.90 
Balance with Bank 

In Cash Credit Account 461 
In Current Account 846 
In term Deposit with Bank 0.25 

[ Toal cash and cash equivalents 30.50 17.76 

Place: Gwalior 

Date:12.11-2026 

For and behalf of Board - 



S SRV & Associates 

Chartered Accountants 
INDIA 

LIMITED REVIEW REPORT 

Independent Auditor’s Review Report on Standalone Half Year ended Unaudited Financial Results as on 30" 

September, 2026 of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, amended. 

Review Report to 

The Board of Directors. 
MANAS POLYMERS AND ENERGIES LIMITED 

1. We have reviewed the accompanying Statement of Standalone unaudited Financial Results of MANAS 
POLYMERS AND ENERGIES LIMITED (‘the Company’) for the Half Year ended 30" September, 2026 

("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and 

Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Regulations). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

audit. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, ‘Review of Interim Financial information performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. A Review of interim financial information consists of making 

inquires, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us o 

obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

w
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with recognition and measurement 

principles laid down in Ind As 34 and other recognized accounting principles generally accepted in India. has 

not disclosed the information required to be disclosed in terms of the Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For S S R V& Associates 

Chartered Accountants, 4 
Firm Reg. No.: 13 

Qe Vishnu Kant Kab¥g 275 
Partner 
Membership No.: 403437 

Place: Mumbai 

Date: 12 November,2026 

UDIN: 26403437FZHMJIG4334 

609, B-Wing, Express Zone, Off. Western Express Highway, Malad (E), Mumbai - 400 097. Maharashtra 
E-mail: ssrvandassociates@gmail.com, ssrvandassociates@ssrv.in | Tel: 022-47818886,87,88,89



INDIA 

S SRV & Associates 

Chartered Accountants 

STATEMENT OF DEVIATION/VARIATION IN UTILISATION OF FUNDS RAISED THROUGH PUBLIC 

ISSUE FOR THE HALF-YEAR ENDED ON 30" September 2026. 

Name of Listed Entity Manas Polymers and Energies Limited 
| Mode of Fund Raising Public suc (Initial Public Offer) 

Date of Raising Funds 26th September 2025 to 30th September 2025 

Amount Raised Rs.2,352.24 

Report filed for Half Year ended 30% September 2026 
Monitory Agency Not Applicable 
Monitory Agency Name, i Not Applicable 
Is th 

v 
a Deviation/V: 

d 

No 

if'yes, whether the same is pursuant to change 
in terms of a contract or objeets, which were 
approved by the shareholders. 

Not Applicable 

If Yes, Date of Shareholders Approval Not Applicable 
Explanation for the deviation/Variation Not Applicable 

Comments of the Audit Committee after review 

Comments of auditors, if any 

Objects for which Funds have been raised and 
where there has been a deviation, in thie 

following table 

“There is no deviation 

(Rs. In Lakhs) 

Original Modified Original Modified Fund Unutilised | Amount of Remarks, 

object object, if allocation allocation, | utilised fund deviation/variation | Ifany 

any i for half yearly | | 

according to | 
applicable object 

Not 299.27 - 299.27 - NA NA 

Applicable 
| Expenses 
Solar Not 1350.00 - 50.00 - NA NA 

Capex Applicable . B o 
Polymer Not 350.93 - 350.93 » NA NA 

Capex Applicable 
General Not 352.04 - 352.04 - NA NA 

Corporate | Applicable 
Purpose 
Deviation or Variation could mean 

{a) Deviation in the objects or purpose for which the funds have becn rai 
(b) Deviation in the amounts of funds actually utilised as against what was o ginally disclosed or 

n terms of' a contract referred Lo in the fund sing document i 

Deviation or Variation could mean 

spectus, letter of offer ele 

(A) Deviation in the objects or purpose for which the funds have been raised or 

(B) Deviation in the amounts of funds actually utilised as against what was originally disclosed or 

D AL 
A Ty 

609, B-Wing, Express Zone, Off. Westel xpress Highway, Malad (E), Mumbai - 400 097. Maharashtra 
E-mail: ssrvandassociates@gmail.com, ssrvandassociates@ssrv.in | Tel: 022-47818886,87,88,89



(C) Change in terms of a contract referred to in the fund-raising document i.e prospectus, letter of offer etc. 

This Certificate is issued on the basis of documents share and information furnished to us by /s, Manas 

Polymers And Energies Limited. 

This Certificate has been issued wide UDIN: 26403437ASSXEI4606 on the request. 

For § S R V& Associates 
Chartered Accountants 
Firm Reg. No.: 13590 

Vishnu Kant Kabra 
Partner 

Membership No.: 403437 

Place: Mumbai 
Date: 12™ November,2026 

UDIN: 26403437ASSXE14606



S SRV & Associates 

Chartered Accountants 
INDIA 

STATEMENT OF DEVIATION/VARIATION IN UTILISATION OF FUNDS RAISED THROUGH RIGHT 

ISSUE FOR THE HALF-YEAR ENDED ON 30™ SEPTEMBER 2026. 

Name of Listed Entity Manas Polymers and Energies Limited 

Mode of Fund Raising Right Issue 

Date of Raising Funds 08th September 2026 to 24th September 2026 

Amount Raised Rs. 2,488.32 Lakhs 

Report filed for Half Year ended 30" September 2026 

raised 

Monitory Agency Yes 
Monitory Agency Name, if Applicable Brickwork Ratings 
Is there a Deviation/Variation in use of fund No 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which were 
approved by the shareholders. 

Not Applicable 

If Yes, Date of Shareholders Approval Not Applicable 
Explanation for the deviation/Variation Not Applicable 
Comments of the Audit Committee after review 

Comments of auditors, if any 
Objects for which Funds have been raised and 
where there has been a deviation, in the 
foliowing table 

here is no deviation 

.| 

(Rs. In Lakhs) 

Original Modified Original Modified Fund Unutilised | Amount of Remarks, 

object object, if allocation | allocation, | utilised fund deviation/variation | If any 

any if any for half yearly 
according to 
applicable object 

Issue Not 60.50 B 47.50 13.00 NA NA 

Related Applicable 
Expenses 
Working Not 1300.00 - 1209 91.00 NA NA 

Capital Applicable 
Requirement 

Adjustment | Not 700.00 = 699.90 | 0.10 NA NA 

of Applicable 
Unsecured 

Loan | 

General Not 427.82 - 0 427.82 NA NA 

Corporate | Applicable 
Purpose 
Deviation or Variation could mean 

(a) Deviation in the objects or purpose for which the funds have been raised or 

(b) Deviation in the amounts of funds actually utilised as against what was originally disclosed or 

(¢) Change in terms of a contract referred (o in the fund-raising document i.e prospectus, letier of offerete. 

Deviation or Variation could mean 

(A) Deviation in the objects or purpose for which the funds have been raised or 

E-mail: ssrvandassociates@gmail.com, ssrvandassociates@ssrv.in | Tel: 022-47818886,87,88,89



(C) Change in terms of a contract referred to in the fund-raising document i.e prospectus, letter of offer etc. 

This Certificate is issued on the basis of documents share and information furnished to us by M/s. Manas 

Polymers And Energies Limited. 

This Certificate has been issued wide UDIN: 26403437DXECQB3860 on the request. 

For S S R V& Associates 
Chartered Accountants 
Firm Reg. No.: 135901W 

Vishnu Kant Kabra , 
Partner e 
Membership No.: 403437 

Place: Mumbai 
Date: 12" November,2026 

UDIN: 26403437DXECQB3860
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_MANAS 
ymers and Energies Ltd. 

J
 Manas Polymers and Energies Ltd. 

Plot No. 3, Baraghata Industrial Area, 

Jhansi Road, Gwalior (M.P.) 

Mob.: 7509441000 

STATEMENT OF DEVIATION/VARIATION IN UTILISATION OF FUNDS RAISED THROUGH PUBLIC 

ISSUE FOR THE HALF-YEAR ENDED ON 30 September 2026. 

Name of Listed Entity Manas Polymers And Energies Limited 

Mode of Fund Raising Public Issue (Initial Public Offer) 

Date of Raising Funds 26th September 2025 to 30th September 2025 

Amount Raised Rs. 2,352.24 

Report filed for Half Year ended 30™ September 2026 

Monitory Agency Not Applicable 

Monitory Agency Name, if Applicable Not Applicable 

Is there a Deviation/Variation in use of fund No 

raised 

If yes, whether the same is pursuant to change Not Applicable 

in terms of a contract or objects, which were 

approved by the shareholders. 

If Yes, Date of Shareholders Approval Not Applicable 

Explanation for the deviation/Variation Not Applicable 

Comments of the Audit Committee after review 

Comments of auditors, if any 

Objects for which Funds have been raised and 

‘where there has been a deviation, in the 

following table 

There is no deviation 

(Rs. In Lakhs) 

Original Modified Original Modified Fund Unutilised | Amount of Remarks, 

object object, if allocation | allocation, | utilised fund deviation/variation | If any 

any if any for half yearly 

according to 

applicable object 

Public Issue | Not 299.27 - 299.27 NA NA 

Related Applicable 

Expenses 

Solar Not 1350.00 - 1350.00 NA NA 

Capex Applicable 

Polymer Not 350.93 - 350.93 NA NA 

Capex Applicable 

General Not 352.04 - 352.04 NA NA 

Corporate | Applicable 

Purpose 

Deviation or Variation could mean 

(a) Deviation in the objects or purpose for which the funds have been raised or 

(b) Deviation in the amounts of funds actually utilised as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e prospectus, letter of offer etc. 

For Manas Polymers and Energies Limited 

Vineet Bhadauria 

Managing Director 

DIN:01145562 

CIN-U22203MP2024PLC069462 

http://www.manaspolymers.com, Email- admin@manaspolymers.com



Manas Polymers and Energies Ltd. 
Plot No. 3, Baraghata Industrial Area, 

Jhansi Road, Gwalior (M.P.) 

Mob.: 7509441000 

O £ 
/1 CMANAS 
ymers and Energies Ltd. 

@
 

Pol 

STATEMENT OF DEVIATION/VARIATION IN UTILISATION OF FUNDS RAISED THROUGH RIGHT 

ISSUE FOR THE HALF-YEAR ENDED ON 30 SEPTEMBER 2026. 

Name of Listed Entity Manas Polymers and Energies Limited 

Mode of Fund Raising Right Issue 

Date of Raising Funds 08™ September 2026 to 24™ September 2026 

Amount Raised Rs. 2,488.32 Lakhs 

Report filed for Half Year ended 30™ September 2026 

Monitory Agency Yes 

Monitory Agency Name, if Applicable Brickwork Ratings 

Is there a Deviation/Variation in use of fund raised | No 

If yes, whether the same is pursuant to change in Not Applicable 

terms of a contract or objects, which were 

approved by the shareholders. 

If Yes, Date of Shareholders Approval Not Applicable 

Explanation for the deviation/Variation Not Applicable 

Comments of the Audit Committee after review | - 

Comments of auditors, if any — 

Objects for which Funds have been raised and There is no deviation 

‘where there has been a deviation, in the following 

table 

(Rs. In Lakhs) 

Original Modified Original Modified Fund Unutilised | Amount of Remarks, 

object object, if allocation | allocation, | utilised fund deviation/variation | If any 

any if any for half yearly 

according to 

applicable object 

Issue Not 60.50 - 47.50 13.00 NA NA 

Related Applicable 

Expenses 

‘Working Not 1300.00 - 1209 91.00 NA NA 

Capital Applicable 

Requirement 

Adjustment | Not 700.00 - 699.90 |0.10 NA NA 

of Applicable 
Unsecured 
Loan 

General Not 427.82 - 0 427.82 NA NA 

Corporate Applicable 

Purpose 

Deviation or Variation could mean 

(a) Deviation in the objects or purpose for which the funds have been raised or 

(b) Deviation in the amounts of funds actually utilised as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e prospectus, letter of offer etc. 

For Manas Polymers and Energies Limited 

Vineet Bhadauria 

Managing Director 

DIN:01145562 

CIN-U22203MP2024PLC069462 
http://www.manaspolymers.com, Email- admin@manaspolymers.com


