
 

 

 

 

Ref: Sec/SE/ 152 /2019-20 

17.05.2019 

 

 To 

  

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Scrip Code: 531213 

National Stock Exchange of India Limited 

5th Floor, Exchange Plaza 

Bandra (East) 

Mumbai – 400 051 

Scrip Code:MANAPPURAM 

 

  

Dear Sir 

 

Sub: Clarification for Financial Results 

Ref: NSE letter dated 16.05.2019 ref no. NSE/LIST/FR/13411 

 

 

We are herewith attaching the scanned copy of results which contain data on 

segment reporting. 

 

Kindly take the same on your record. 

 

Thanking You. 

 

Yours Faithfully, 

For Manappuram Finance Limited 

 

 

 

Manoj Kumar V R 

Company Secretary 
 

 



Deloitte
Haskins & Sells LLP

INDEPEN DENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

We have audited the accompanying Statement of Standalone Financial Results of
MANAPPURAM FINANCE LIMITED ("the Company"), for the year ended March 31,
2019 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC|62/2OLG
dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 20L3,
read with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India as referred to in Note 2 of the Statement. Our
responsibility is to express an opinion on the Statement based on our audit of such
standalone financial statements,

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFDIFACI6212016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India as

referred to in Note 2 of the Statement, of the net profit and Total
comprehensive income and other financial information of the Company for the
year ended March 31,20L9.

Regd. office: lndiabulls Finance Centre,Tower3,27'n -32* Floor, Senapati Bapat Marg, Elphinstone Road (west), Mumbai -400 013, Maharashtra, lndial

Chartered Accountants
Prestige Trade Tower, Level l 9
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, lndia

Tel: +91 80 6188 6000
Fax: +91 80 6188 601'l
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3.

4.

(LLP Identification No. MB-8737)
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STATEIUEM OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" M.IRCIT, ZOTO

r,1!r,;61-1'
Interest income
Fees and commisslon ln@me
Netgain on fair value changes
Othere

Total reyenue ftom operadons (A)

Finane costs
Fes and @mmlsslon expens
lmpalrment on financial instruments
Employee beneflts expenxs
Depreclatior and amoftlzadon
Other expenss

(i) Items thatwill not be reclassifled to profitor los
-Acturial gain/(loss) on post retirementbeneflt plans
(ii) In@me tax relatingto ltems thatwillnot be Ela$ified to
profit or los

Total other @mprebenslve itrcome (c)

@mprehensive ln@me for the perlod (F+c)

share @pltal (Face value ofRs 2,/. per share)

rlngs per equlty share (not annualtsd)
Basic (Rs.)

{trAPrno



ln compliance with
results for the quarter

The Company has
above financial resultr
rules isued thereunder
applicable to

Resd' & corp'orne' 
"""^ r''?;ff:i,Tfr,#1fi#L:ous, 

va,apad, rhr,sur. 68os67

33,ofseerlties and Exchange Board of lndla (Listing Obligailon and Disclorureended March 31, 2019 has been errled ou, Uy,i," Sr"ir,o.rIuj;;;. "*-, ReSulations, 201S, audit of standalone flnanclal

'-lndian 
Accountlng standards (-rnd As).with effect from lst Aprir, 2018 and the errectivl/e been prepared in accordane wirh the tndian Ac@untine ,;ri";a-r;il.,oed under sl

?1,""T.""".ffi:fi'lt- 
princlples senerallv a"""p"a ii rna,,",i,ilJ"ill'.i,,,n" r"o".

:IT::,:al beins lst Aprit, 2017. Accordinsty, therJJ ot the Companies Act 2013 read with relevant
i$ued by the Re*rue Aank of tnJia i,nat,; as

I
(a)

o)
(c)
(d)
(c)
(D

2
(a)

(b)

(c)
(d)
(c)
(0

o)
(c)
(d)

(c)

2
(a)

o)

J
(r)

o)

29,345.40
ls,732.70

323.10
1,500,517.13

101,084.50
56,389.85

15,291.50 
l

6,597.70
30,865.25

1,729.05

66.20

29,022.27
15,231.26

l,2a+072.7A

37,822.65
43,429.52

9,729.90

6,523.30

25,093.7t

4t5.17

0.70

26,197.72

71,82A.10

r,747,023.00

32,513.90
s2,210.27

5,989.50

s,611.75

of mlcro enterpriss and smll enterprlss
olcreditors other than mlcro enterprlses and small enterpri$s 3.00

71,377.OO
47A,878.70

794,838.50

54,r.60

26,259.40

s,126.62
8,352.60

16,856.18
422,359.93

666.23

10.515_0e
4A0,956.23

s42,23A.47

588.44
33,714.t6

4,259.1<t

1009.43

15,850.70
354,,t05.13

1,611.27

10,538.98
1+O,O17.16

166,47t.73
9,155.32

39,711.70

2,272.&
2,593.23

16,838.00

311,272.32

{lulPPR'offi
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Resd. & corp.ome,,ur.ron,o,oTHlftHr:fffiffirou$, 
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As r;:uired by Ind As 101' the prcfft rconcillauon and equity reconciriation between the ligures previously reported under erstwhlre Indrar c*p and restated as per Ind As is

ffi"ff".;l*lrf 
rddore ffm'clal results were Pbwed by the audlt @mmlttee and rommended for epprcnr and apprcved by the B@d of Dir€GtoF at therr methS

Thcrc ls m spantc Eportable $gment as per lnd AS 108 on Oper.ung Segmerts ln respcct ofthe Company.

The Board ofDr*to- derared in rnterrm drvrdend ofRe 0.55 per €quity share havrng face varue ofRs 2/€ch.

ffitrltHf;ffiT:Tfrrffiinfriast cover bv wav or fletins charse on book d€bts and other unennmber.d .ots or the company on rts scared Lrstcd Non

Previous period figures have been regrcuped/reclasi8ed, wherever necesry, to @trfrontwith the flrrent period presrtation.

Place : Valapad, Thrl$ur
Date: May 15,2019

V.P, Nandakumar

Managlng Director& CEO
DIN: 00044512

mts resultlngln lnsease/(deqease) lD net proflt
as reported under IGAAP :

RecoSnition offlnancial assets and financial liabilities atDrtisd cost by application ofeffective interest rate method

Expected credit @s method and related adrustments for loam

Fair valuauon ofstock opdons as per lnd AS 102
Expected credit lo$on lnvestmem

(vii)ieclassification ofnet actuarial loss on employee definedrefit obligation to othercompreheNive in"or" ioct;

2.13
48.98
18.70

145.66

Reserues & Su.phs balance as per prevlous GAAP

9+49iustm!nts increaslng/(decreasinE}
Surolus (Pre taxl:
Adoption of Effective lnterest Rate (EtR) for financial assets
r€cognised at amortised cost
Adoption of Effective lnterest Rate (ElR) for financlal
llabilitics recognised at amortised cost
Expected Credit Loss

Falr valuation of security deposits
Employcc stock options
D€fared Tax Assets on the above adjustments

1

3

4

5

6

36t,597.60

120.50

80.40

6PD

(+
YALAP?AO

17-09

38.21
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE I.IMITED

includes the results of the following entities:
Manappuram Home Finance Limited
Asirvad Microfinance Limited
Manappuram Insurance Brokers Limited
Manappuram Comptech and Consultants Limited

Regd. office: Indiabulls Finance Centre, Tower 3, ZJ'n -32"0 Floor, Senapati Bapat Marg Elphinstone Road (West), Mumbai
(LLP ldentification No. AAB-8737)

we have audited 
-t!."- -ll.3Tpanying statement of consolidated Financiat Results ofMANAPPURAM FTNANCE t-rMrrEb"1"the.. pu.".,t'l-und its subsidiaries (the parent

and its subsidiaries together referred.i6.ag "tlre croup;;1 for the y"u. 
"no"a 

March 31,2019 ("the statement"), being submitted !y the pui",it pursuant to the requirement ofRegulation 33 of the sEBI (Listing obligations and Disclosure Requirements)

l;?;lr,,"rs, 
2015, as modified by circutar rio. ClVCiolr AC/62/2otLo Jaiea Juty s,

This Statement, which is the responsibility of the Parent's Management and approvedby the Board of Directors, has been compiled from the related consolidated financialstatements which has been prepared in accordance with the Indian AccountingStandards prescribed under section 133 of the companies Act, 2oL3, read withrelevant rules issued thereunder ("Ind AS") and othei accounting principles generallyaccepted in India as referred to in Note 2 of the Statement. our responsibility is toexpress an opinion on the statement based on our audit of such consoiiouteo financialstatements.

We conducted our audit in accordance with the Standards on Auditing issued by theInstitute of Chartered Accountants of India. Those Standards require [nui *" complywith ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amountsand the disclosures in the Statement. The procedures selected depend on theauditor's judgment, including the assessment of the risks of material misstatement ofthe Statement, whether due to fraud or error. In making those risk assessments, theauditor considers internal control relevant to the pirent's preparation and fairpresentation of the Statement in order to design audit procedures that areappropriate in the circumstances, but not for the pur[ose of expressing an opinion onthe effectiveness of the Parent's internal control. An audit also includeievaluating theappropriateness of the accounting policies used and the reasonableness of theaccounting estimates made by the Management, as well as evaluating the overalpresentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate toprovide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditor on
separate financial statements of the subsidiary, referred to in paragraph 6 below, the
Statement:

Chartered Accountants
Prestige Trade Tower, Level 1 9
45, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, lndia

Tel: +91 80 61 88 6000
Fax: +91 80 61 88 Got 1

1.

2.

3.

4.

a.

ArH'@
1

400 01 3, fvlaharashtra, lndia.
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b' is presented in accordance with the requirements of Regulation 33 of the sEBI(Listing obrigations and Discro1.r:-l:qyirementil Regurations, 2015, as modifiedby Circutar No" CIR/CFD/FAC/62/ZOrO iateJ:riy S, 2016; and

c' gives a true and fair view in conformity with the aforesaid Indian Accountingstandards and other accounting principlei generally accepted in India as referredto in Note 2 of"the statement, oi tne net piofit, iotal comprehensive income andother financial information of the Group foi tfre year ended March 31, 2o1g.

5' we did not audit the financial statements of one subsidiary included in theconsolidated financial results, whose financial statements reflect total assets of Rs.463'92 Lakhs as at March 3L,2079, total revenues of Rs. 710.46 Lakhs, total netprofit after tax of Rs' 33.03 Lakhs and total comprehensive income of Rs. 32.95Lakh.s for the year ended on that date, as consiaeieo in the consolidated financialresults' These financial statements have been audited by other auoitoi wnose reportshave been furnished to us by the Management and our opinion on the consolidatedfinancial results, in so far as it relates tb the amounts and disclosures included inrespect of this subsidiary based solely on the reports of the other auditor.

our opinion on the statement is not modified in respect of the above matters withrespect to our reliance on the work done and the reports of the other auditor.

6' The Statement includes the results for the Quarter ended March 31, 2019 being thebalancing figure between audited figures in iespect of the full financial year and thepublished year to date figures up to the third quarter of the current financial yearwhich were subject to limited review by us.

BENGALURU, 15 May, 2O19

For DELOITTE HASKINS & SELLS LLp
Chartered Accountants

(Firm's Registration No. 117366WW-1OO01B)

J. C^^rl.-.,*-
S. Sundaresan

Partner
(Membership No. 25776)
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STATEMENT OF AUDITED CONSOLIDATED FTNANCIAL RESULTS TOR TIIE QUARTER AND YEAR ENDED 31St MARCH , 2019
in Lakhs, except

i) Interest income
ii) Dividend income

Fees and comrnission income
Net gain on fair value changes
Otlers
Total revenue from operadons (A)

income
lncome (A+B)

(iD Fees and commission expense
(iiD Impairment on financial instruments

Employee benefits expenses
Depreciation and amortization

for the perlod (D-E)

comprehenslvc lncome
(i) Items that will not be reclassified to profit or
loss
- Actuarial gain / (losses) on post retirement
benefit plans
(ii) Income tax relating to items that will not be
reclassified to profit or loss

other comprehenslve lncome

comprehenslve lncome for the pertod (F+G)

Other comprehensive income attributable to:

comprehensive lncome attributable to:

equlty share capltal (Face value of Rs, 2/- per

per equity share (not annualised)

25,686.36
147.29

(r27.71)
(1.6s

25,559.25
745.64

76,856.20

3.O7

3.06

24,5t1.a5
203.81

(L00.77)
0.93

24,4L7.OA

204.74

16,856.20

17,933.89

127.44

(0.3s.

77,904.90
727.t0

16,a39.20

Z.IS

92,241,03

707.46

(zs3.es)
1.t4

97,987.08
708.60

16,A56.20

67,719.12

1.68

67,640.29
(6e.70)

16,439.20

8.03
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Manappuram Finance Llmlted& corp'offlcer IVl47oA(old)w /6ii,lrv"*f, u"i"piu.'",i"Hou.", r"tapad, Thrlssur - 600s67ctN _ L6S910KL 19q2PLCOO6623

DETAILSAUDITED ON CONSOLIDATED BASrS FOR THE QUARTERAND YEAR ENDED 31 MARCH,2019



Statement of Assets and Liabilities

I

I
(a)
(b)
(")
(d)

(e)
(0
(g)

2
(al
(b)
(c)
(d)
(e)
(D
(g)
(h)

and cash equivalent
balance other than (a) above

45,694.47

10,s77.15
t0,98?,.54

(c)
(d)
(el
(0
(e)

2
(a)
(b)

3
(a)

(b)

payables

total outstanding dues ofmicro enterprises and small enterprises
total outstanding dues ofcreditors other than
micro enterprises and small enterprises

(other than debt securities)

attributable to owners oftlle company

559,865.28

30,626.14

s,476.73

70s,7s5.67

35,37t.tt

4,496.2t

,o,ru).ru

*\A
- --ls

#9



NOTES l
1 IncompliancewithRegulation33ofsecuritiesand Exchangc.Boardoflndia(ListingoblieationandDisclosureRequirements]Regulations,20ls,Auditof

consolidated financial results for the quarter and year ended March 31, z0rg i,r, u"i, ."iii"d out by the statutory auditors.

2 The Group has adopted lndian AccountinS standards flnd As") with effect from 1st April, 201g and the effective date of transition being 1st April, 2017.Accordingly' t]le above financial results have been prepared in accordance with the indian Accounting standards prescribed under section 133 ofthecompanies Act 2013 read with relevant rules issued ther.eunder and otrer accounting principles geierally accepted in tnaia mainly considering theMaster Directions issued by the Reserve Bank oflndia ('RBI'J as applicablu t" uon-niiuig rinance companies - ND.

3 As required by paragraph 32 of lnd AS 101, the profit reconciliation between the figures previously reported under erstwhile Indian GA/{p and restated asper lnd AS is as under:

7

8

The above Audited consolidated financial results were reviewed by the audit committee and recommended for approval and approved by the Board of
DirectoN at their meeting held on May 15, 2019.

During tle year ended March 3 1, 2019, the company allotted 274,095 shares, pursuant to exercise ofstock option by eligible employees.

The Group has reported segment information as per Indian Accounting Standard 108 (lnd AS 108) on 'operating segments'. As per lnd As 10g, segments
are identified based on management's evaluation offinancial information for locating resources and assessing performancu. Accordingly, the Group has
identilied two reportable segments. 1. Gold loan and others 2. Microfinance.

The Board ofDirectors declared an interim dividend of Rs. 0.55 per equity share having face value of Rs. Z/-each.

The group has maintained requisite full asset cover by way of floating charge on book debts and other unencumbercd assets of the company on its
Secured Listed Non Convertible Debentures as at March 31,2019.

Previous period figures have been regrouped / reclassified, wherever necessary to confront with current period presentation.

after tax as reported under IGAAp

resulting in increase/(decrease) in net protit after tax as
Recognition offinancial assets and financial liabilities at amortised cost by apprication of
bctive Interest Rate Method

iiJ Expected Credit Loss method and related ad.iustments for Loans
iii) Fair valuation ofstock options as per Ind AS 102

(iv) Expected Credit Loss on lnvestments
Fair valuation of security deposits
I Fair valuation ofderivatives

Reclassification of net actuarial loss on employee defined benefit obrigation to other
:rehensive income

Tax impact on above adjustments
Prolit after tax as reported under tnd AS

18,317.80

59.60
(279.60)

123.16

41.00

66,84080

(34e.ss)

3,143.75

below:
Sl No. rarticulars

Quarter Ended Year Ended
31-Mar-19 31-Dec-18 31. 6ar-18 31.Mar- l9 31-Mar-18
Audited Unaudited Ar.l itp,

1

z

3

4

fotal income
Profit before tax

Profit after tax
Total comprehensive income

89,?.56.50
31,432.87

27,357.t9
21,248.40

90,094.60
33,388.79

21,192.03
21,083.20

75,335.98
25,323.57

L6,687.9Q
76,663.il

342,,718.0A

12t,774.24
79,045.63
74,7 67.80

295,329.52
105,536.7t

68,959.7i
68,863.92

$BY the

ffiPIace : Valapad, Thrissur
Date: May15,2019

V.P, Nandakumar
Managing Director & CEOHN

00044572

5

6

2.t3
39.13
18.70

111.19

/ (decreasing) Reserues & Surplus (pre tax):
of Effective Interest Rate (EIR) for financial assets recognised at amortised cost
of Effective Interest Rate (EIR) for financial liabilities recognised at amortised cost
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UIANAPPURATUI
FINANCE LIMITED

Annexure.A

1 Credit rating and change in credit rating (if any);

2. Debrequity ratio: 2.9 times (March 3l,20lg)
2019 )

I

I

l

I

Mqke Life Eosy

2.78 Times( September 30,

of Facili March 31,2019
Non-Convertible debentures

Bank Loan Facili

BWR AA + (Stabte) BWR AA+ (Stable)

BWR AA+ (Stable

CRiSIL
Bank Loan Facility

Non-Convertible Debenture
Commercial Paper

CRISIL AA- (Positive)
CRISIL AA- (Positive)
CRISIL A1+

CRISIL AA- (positive)
CRISIL AA- (Positive)
CRISIL A1+

Non- Convertible Debentures IICRA]AA-(Stable)
ICRAIAA-(Stable

Bank Loan Facility Short Term
Non-Convertible Debentures

Commercial Paper

Bank Loan Facility Long Term CARE AA Stable
CARE A1+

CARE AA Stable
CARE A1+

CARE AA Stable
CARE A1+

CARE AA Stable
CARE A1+

anappuramFiGan

,,X*ffirc

InFia's First Listed and Highest credit Rated Gold Loan com
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy

Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the Fy)

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HOiDDHS/CIR/P I 20 I 8 / I 44 dated November 26, 20 1 8.

Manoj Kumar V R
Company Secretary

Ph: 0487 3050408

Date - 0510412019

Sr. No. Particulars Details

I Name of the company Manappuram Finance
Limited

2 CIN ,6s 9 l 0K L 1 9 92PLC006623

J
Outstanding borrowing of company as on 3 I st March, 201 9

, as applicable (in Rs cr)
12,713.76

4
Highest Credit Rating During the previous FY along with name of
the Credit Rating Agency

BWR AA+

5

Name of Stock Exchange# in which the fine shall be paid, in

case of shortfall in the required borrowing under the

framework

BSE Limited

M
Bindu A.L
Chief Financial Officer
Ph:0487 305030i

# - In terms para of 3.2(ii) of the circular, beginning F.Y 2022, in the event of shortfall in the mandatory

borrowing through debt securities, a fine of 0.ZYo of the shortfall shall be levied by Stock Exchanges at the end

of the two-year block period. Therefore, an entity identified as LC shall provide, in its initial disclosure for a

financial year, the name of Stock Exchange to which it would pay the fine in case of shortfall in the mandatory

borrowing through debt marlgts.

For l{anaPPu#m Finance Limited

V.P.Nandelomar
UrndryDlrscbr&CEO

trndia's First Listed and Highest Credit Rated Gold Loan Company

ffi
Regislered & Corporole Office : (ClN-16591 OKL l 992PtC006623) lV / 470A (old) W638A(New), Monoppurom House, Volopod, Thrissur, Kerolo - 680 562 lndio

Tel : 0487 - 3050100, 3050"l08 Fox: 0487 -2399298 E moil : moil@monoppurom.com Websile: www.monoppurom.com
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tVI ANAPPURATVI
FINANCE LIMITED

Ref: Sec/SE/l 45/79_20
15s May 2019

BSE Limited
PhirozeJ eejeebhoy Towers
Dalalstreet
Mumbai- 400001

Dear Sir/Madam

Mqke Life Eosy

tlational Stock Exchange of lndia Limited
5th Floor, Exchange plaza
Bandra (East),
Mumbai-400 051

(Listing Obligations and

sub: Declaration as per securities and Exchange Boardof IndiaDisclosure Requirements) (Amendment) Regulations, 2016

It is hereby certified that:

The Audit Report of Standalone Financial Resurts .

with Unmodified opinion
The Audit Report of consoridated Financiar Resurts
with Unmodified opinion

for the year ended llst

I for the year ended I lst

March 2019 is

March 2019 is

Thanking you.

Yours sincerely

Fina4ge Limited

V P Nandakumar
MD & CEO

For Mana

India's First Listed and Highest credit Rated Gold Loan comoan
Registered&Corporoteolfice:(ClN.L65910Ktl992PLc0o6623)lY/47oA(old)Woree(N

Tei:0487 -3050,l00,3050108 f:ox'.0487-2399298Emoi1 :moil@monopprror..o,nWebsite:www.monoppurom.com

ffiffi
AV,
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