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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
MANAPPURAM FINANCE LIMITED (“the Company”), for the year ended March 31,
2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India as referred to in Note 2 of the Statement. Our
responsibility is to express an opinion on the Statement based on our audit of such
standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India as
referred to in Note 2 of the Statement, of the net profit and Total
comprehensive income and other financial information of the Company for the
year ended March 31, 2019.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, Indial
(LLP Identification No. AAB-8737)
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5. The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

S. Sundaresan
Partner

(Membership No. 25776)
Bengaluru, 15 May, 2019
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CIN - L65910KL1992PLC006623

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31*

MARCH, 2019

Revenue from operations
(i) Interest income 87,665.20 88,581.50 73,821.27 337,027.90 288,870.37
(i) Feesand commission income 1,348.00 1,135.60 1,251.46 4,586.10 3,737.16
(iiii) Net gain on fair value changes - - - - 18.70
(iv) Others 58.60 49.70 (22.10) 205.90 52.70
Total revenue from operations (A) 89,071.80 89,766.80 75,050.63 341,819.90 292,678.93
Other income 184.70 327.80 285.35 898.10 2,650.59
Total income (A+B) 89,256.50 90,094.60 75,335.98 342,718.00 295,329.52
Expenses
(i) Finance costs 27,239.50 27,186.50 20,632.35 101,776.90 79,439.35
(ii) Feesand commission expense 635.50 511.10 338.40 1,957.80 1,266.70
(iii) Impairment on financial instruments 224.80 140.20 2,475.27 2,598.50 4,841.95
(iv) Employee benefits expenses 15,730.99 14,304.51 13,520.89 58,016.06 51,086.23
(v) Depreciation and amortization 1,726.80 1,715.20 1,585.51 6,847.80 6,097.01
(vi) Other expenses 12,266.10 12,848.30 11,459.99 49,746.70 47,061.50
Total expenses (C) 57,823.69 56,705.81 50,012.41 220,943.76 189,792.74
Profit before tax (A+B-C) 31,432.81 33,388.79 25,323.57 121,774.24 105,536.78
Tax expense:
(i) Current tax 9,950.11 12,251.59 9,217.30 42,653.80 37,486.20
(i) Deferred tax 125.51 (54.83) (581.63) 74.81 (908.59)
Profit for the period (D-E) 21,357.19 21,192.03 16,687.90 79,045.63 68,959.17
Other comprehensive income
(i) Items that will not be reclassified to profit or loss
- Acturial gain/(loss) on post retirement benefit plans (162.21) (170.79) (38.21) (427.04) (145.66)
(i) Income tax relating to items that will not be reclassified to 53.42 61.96 13.89 149.21 50.41
profit or loss
Total other comprehensive income @) (108.79) (108.83) (24.32) (277.83) (95.25)
Total comprehensive income for the period (F+G) 21,248.40 21,083.20 16,663.58 78,767.80 68,863.92
Paid-up equity share capital (Face value of Rs. 2 /- per share) 16,856.20 16,856.20 16,850.70 16,856.20 16,850.70
Earnings per equity share (not annualised)
Basic (Rs.) 2.54 2,52 1.99 9.38 8.19
Diluted (Rs.) 2.53 2,51 1:97 9.37 8.17




Manappuram Finance Limited
Regd. & Corp.Office: 1V/470A (01d) w/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN- L65910KL1992PLC006623
NOTES :

Statement of Assets and Liabilities

SNO [F

ASSETS
Financial assets
(a) |Cashand cash equivalents 29,345.40 29,022.27 26,197.72
(b)  [Bank balance other than (a) above 15,732.10 15,231.26 14,828.40
(¢)  |Derivative financial instruments 323.10 - -
(d) [Loans 1,500,517.13 1,284,072.78 1,147,023.00
(e) |Investments 101,084.50 37,822.66 32,513.90
(f)  |Other financial assets 56,389.85 43,429.52 52,210.27
2 |Non-financial assets
(a)  |Current tax assets (net) 15,291.50 9,729.90 5,989.50
(b)  [Deferred tax assets (net) 6,597.70 6,523.30 5,614.75
(¢) |Property, plantand equipment 30,865.25 26,093.11 17,605.10
(d) |Intangible assets 1,729.05 415.17 299.20
(e) [Capital work-in-progress 66.20 0.70 13.60
(f)  |Other non-financial assets 6,654.15 6,972.70 3,623.13
Total assets 1,764,595.93 1,459,313.37 1,305,918.57
I |LIABILITIES AND EQUITY
Liabilities
1 [Financial liabilities
Derivative financial instruments - 666.23 4,614.27
(a) |Trade payables
(i) total outstanding dues of micro enterprises and smal| enterprises 3.00 - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 11,377.00 10,615.09 10,538.98
(b) |Debt securities 478,878.10 480,956.23 440,047.16
()  |Borrowings (other than debt securities) 794,838.50 542,238.47 466,471.73
(d)  |Subordinated liabilities 544.60 588.44 9,155.32
(e)  [Other financial liabilities 26,259.40 33,714.16 39,114.70
2 [Non-financial liabilities
(a) |Provisions 5,126.62 4,269.49 2,272.86
(b)  |Other non-financial liabilities 8,352.60 5,009.43 2,593.23
3 |Equity
(a) |Equity share capital 16,856.18 16,850.70 16,838.00
(b) |Other equity 422,359.93 364,405.13 314,27232
Total liabilities and equity 1,764,595.93 1,459,313.37 1,305,918.57
1 In compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, audit of standalone financial

results for the quarter and year ended March 31, 2019 has been carried out by the Statutory Auditors,

2 The Company has ad pted Indian A ting Standards (“Ind AS") with effect from 1st April, 2018 and the effective date of transition being 1st April, 2017, Accordingly, the
above financial results have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India mainly considering the Master Directions issued by the Reserve Bank of India (‘RBI') as

licable to Non-Banki ng Finance Cq -ND.




Manappuram Finance Limited
Regd. & Corp.Office: 1V/470A (01d) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLC006623

Net profit after tax as reported under IGAAP 70,016.90
Adjustments resulting in increase/(decrease) in net profit
after tax as reported under IGAAP :

(1) Recognition of financial assets and financial liabilities at (170.62) (503.92)
amortised cost by application of effective interest rate method

(i) Expected credit coss method and related adjustments for loans

(27.77) (82.38)

(iii]) Fair valuation of stock options as per Ind AS 102 (66.50) (747.89)
(iv) Expected credit loss on investments - 213
(v) Fair valuation of security deposits 17.09 4898
(vi) Fair valuation of derivatives - 18.70

(vii) Reclassification of net actuarial loss on employee defined
benefit obligation to other comprehensive income (0CI) 38.21 145.66

viii) Tax impact on above adjustments (53.61) 60.99
Profit after tax as reported under Ind AS 16,687.90 68,959.17 .

Other comprehensive income (net of tax) (24.32) (95.25)

Isotal comprehensive income (after tax) as reported under Ind 16,663.58 68,863.92

Rs. in Lakhs
T o

. Audi

Reserves & Surplus balance as per previous GAAP 364,597.60
AS adjustments increasing / (decreasin Reserves &
Surplus (Pre tax):
1 Adoption of Effective Interest Rate (EIR) for financial assets 120.60
recognised at amortised cost :
2 Adoption of Effective Interest Rate (EIR) for financial 80.40
liabilities recognised at amortised cost !
3 Expected Credit Loss (597.00)
4 Fair valuation of security deposits (256.10)
5 Employee stock options 337.70
6 Deferred Tax Assets on the above adjustments 12230
Reserves & Surplus balance as per Ind AS 364,405.50
4 The above audited standalone financial results were reviewed by the audit committee and recommended for approval and approved by the Board of Directors at their meeting
held on May 15, 2019.
5 There is no separate reportable segment as per Ind AS 108 on Operating Segments in respect of the Company.
6 The Board of Directors declared an interim dividend of Rs. 0.55 per equity share having face value of Rs. 2/-each.
7 The Company has mai d requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the Company on its Secured Listed Non
Convertible Debentures as at March 31,2019.
8 Previous period figures have been regrouped/reclassified, wherever necessary, to confront with the current period presentation.

+ By Order of the
v

V.P. Nandakumar

Place : Valapad, Thrissur Managing Director & CEO
Date : May 15,2019

DIN: 00044512
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INDEPENDENT AUDITORS’ REPORT ax: +91 80 6188 6011

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
MANAPPURAM FINANCE LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the year ended March 31,
2019 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Parent’'s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India as referred to in Note 2 of the Statement. Our responsibility is to
express an opinion on the Statement based on our audit of such consolidated financial
statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditor on
separate financial statements of the subsidiary, referred to in paragraph 6 below, the
Statement:

a. includes the results of the following entities:

i Manappuram Home Finance Limited

Asirvad Microfinance Limited

Manappuram Insurance Brokers Limited
Manappuram Comptech and Consultants Limited

1

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

C. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India as referred
to in Note 2 of the Statement, of the net profit, Total comprehensive income and
other financial information of the Group for the year ended March 31, 2019.

5. We did not audit the financial statements of one subsidiary included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
463.92 Lakhs as at March 31, 2019, total revenues of Rs. 710.46 Lakhs, total net
profit after tax of Rs. 33.03 Lakhs and total comprehensive income of Rs. 32.95
Lakhs for the year ended on that date, as considered in the consolidated financial
results. These financial statements have been audited by other auditor whose reports
have been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary based solely on the reports of the other auditor.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditor.

6. The Statement includes the resuits for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

N BINPN VS

S. Sundaresan

Partner

(Membership No. 25776)
BENGALURU, 15 May, 2019




Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (0ld) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLC006623
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2019
(Rs in l.akhs except per equity shnre data)

Revenue from operations

(i) Interest income 105,173.45 105,540.72 86,639.96 401,205.62 335,394.89
(i)  Dividend income 503.24 - 151.44 507.64 195.94
(iii)  Fees and commission income 2,404.26 2,165.35 1,688.94 8,370.51 5,935.14
(iv)  Netgain on fair value changes - - (0.00) 2.08 56.42
(v)  Others 405.12 414.01 196.22 1,545.96 493.60
Total revenue from operations (A) 108,486.07 108,120.08 88,676.56 411,631.81 342,075.99
B |Otherincome 1,846.08 1,961.45 1,444.00 6,251.82 5,842.93
Total income (A+B) 110,332.15 110,081.53 90,120.56 417,883.63 347,918.92
C |Expenses
(i) Finance costs 35,379.44 35,400.85 26,774.12 131,944.05 103,044.76
(ii)  Feesand commission expense 635.50 511.10 338.40 1,957.80 1,266.70
(iii)  Impairment on financial instruments 567.56 873.64 3,982.28 4,609.32 17,731.56
(iv)  Employee benefits expenses 19,305.15 17,995.72 16,375.70 72,011.20 62,607.47
(v)  Depreciation and amortization 1,902.51 1,886.06 1,838.90 7,523.38 6,825.87
(vi)  Other expenses 14,529.00 14,629.70 13,253.86 57,108.60 52,752.43
Total expenses (C) 72,319.16 71,297.07 62,563.26 275,154.35 244,228.79
D |Profitbefore tax (A+B-C) 38,012.99 38,784.46 27,557.30 142,729.28 103,690.13

E |Tax expense:

(i) Current tax 11,378.63 13,595.10 9,225.64 47,531.66 37,485.26
(ii)  Deferred tax 800.71 473.70 270.33 2,249.13 (1,442.87)
F  |Profit for the period (D-E) 25,833.65 24,715.66 18,061.33 92,948.49 67,647.74

G |Other comprehensive income
(i) Items that will not be reclassified to profit or

loss
- Actuarial gain / (losses) on post retirement
benefit plans (195.61) (153.88) (45.66) (390.73) (115.84)
(ii) Income tax relating to items that will not be
reclassified to profit or loss 66.85 54.04 16.33 137.92 38.69
Total other comprehensive income (128.76) (99.84) (29.33) (252.81) (77.15)
H [Total comprehensive income for the period (F+G) 25,704.89 24,615.82 18,032.00 92,695.68 67,570.59
I |Net profit attributable to:
Owners of parent 25,686.36 24,511.85 17,933.89 92,241.03 67,719.12
Non-controlling interests 147.29 203.81 127.44 707.46 (71.38)
J |Other comprehensive income attributable to:
Owners of parent (127.11) (100.77) (28.98) (253.95) (78.83)
Non-controlling interests (1.65) 093 (0.35) 1.14 1.68
K |Total comprehensive income attributable to:
Owners of parent 25,559.25 24,411.08 17,904.90 91,987.08 67,640.29
Non-controlling interests 145.64 204.74 127.10 708.60 (69.70)
L |Paid-up equity share capital (Face value of Rs. 2/- per 16,856.20 16,856.20 16,839.20 16,856.20 16,839.20
share)

M  |Earnings per equity share (not annualised)
Basic (Rs.) 3.07 293 215 11.03 8.03
Diluted (Rs.) 3.06 2.93 2.14 ~ 11.01 8.02




Manappuram Finance Limited
Regd. & Corp.Office: 1V/470A (01d) w/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLC006623

SEGMENTWISE DETAILS AUDITED ON CONSOLIDATED BASIS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2019

Segment Revenue
Gold loan & others 91,255.04 76,818.65

350,160.84 300,964.79

Microfinance 19,077.11 17,965.79 13,301.91 67,722.79 46,954.13

Total Segment Revenue 110,332.15 110,081.53 90,120.56 417,883.63 347,918.92
2 |Segment Results (Profit before Tax)

Gold loan & others 31,797.45 33,682.30 25,041.93 122,587.94 105,138.27

Microfinance 6,215.54 5102.16 2,515.37 20,141.34 -1,448.14

Total Segment Results 38,012.99 38,784.46 27,557.30 142,729.28 103,690.13
3 |Segment Assets

Gold loan & others 1,736,662.87 1,607,120.81 1,463,536.87 1,736,662.87 1,463,536.87

Microfinance 308,737.80 312,144.05 239,424.46 308,737.80 239,424.46

Total Segment Assets 2,045,400.67| 1,919,264.86 1,702,961.33 2,045,400.67 1,702,961.33
4 |Segment Liabilities

Gold loan & others 1,357,851.25 1,217,809.86 1,107,170.36 1,357,851.25 1,107,170.36

Microfinance 230,492.08 264,447.61 211,551.39 230,492.08 211,551.39

Total Segment Liabilities 1,588,343.33| 1,482,257.47 1,318,721.75 1,588,343.33 1,318,721.75




Statement of Assets and Liabilities

ASSETS
Financial assets
(a) |Cashand cash equivalent 84,038.01 48,428.15 37,259.61
(b) |Bank balance other than (a) above 32,381.53 23,984.30 21,669.34
(c) |Derivative financial instruments 323.10 - R
(d) |Receivables
(i) Trade Receivables 271.30 108.83 36.24
(e) |Loans 1,781,191.47 1,524,386.51 1,340,566.42
(f) [Investments 17,375.50 492.46 490.29
(8) |Other financial assets 60,168.32 45,694.41 53,460.18
2 |Non-financial assets
(@) [Current tax assets (net) 16,940.47 10,577.15 9,174.29
(b) [Deferred tax assets (net) 8,885.47 10,982.54 9,551.47
(c) [Investment Property 8.64 8.64 8.64
(d) [Property, plant and equipment 31,247.76 26,865.96 18,312.36
(e) |Capital work-in-progress 89.01 14.70 62.84
(N [Goodwill 3,556.47 3,556.47 3,556.47
(g) |Other Intangible assets 1,846.50 569.00 311.00
(h) |Other non financial assets 7,077.12 7,292.21 3,857.36
Total assets 2,045,400.67 1,702,961.33 1,498,316.51
I LIABILITIES AND EQUITY
Liabilities
1|Financial Liabilities
(a) [Derivative financial instruments - 666.23 4,614.27
(b) |Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 3.00 - -
(ii)  total outstanding dues of creditors other than 13,262.89 11,815.81 11,466.23
micro enterprises and small enterprises
(c) |Debtsecurities 559,865.28 542,954.40 483,357.90
(d) |Borrowings (other than debt securities) 957,708.42 705,755.67 594,745.45
(e) |Deposits 192.00 - -
(f) |Subordinated liabilities 11,958.75 11,995.50 20,567.78
(8) |Other financial liabilities 30,626.14 35,371.11 39,470.63
2 |Non-financial liabilities
(a) [Provisions 5,476.73 4,496.21 2,537.95
(b) |Other non-financial liabilities 9,250.12 5,666.82 3,108.89
1,588,343.33 1,318,721.75 1,159,869.10
3 |Equity
(a) |Equity share capital 16,856.20 16,850.72 16,837.99
(b) |Other equity 435,609.20 364,472.76 319,489.29
Equity attributable to owners of the company 452,465.40 381,323.48 336,327.28
Non controlling Interest 4,591.94 2,916.10 2,120.13
Total liabilities and equity 2,045,400.67 1,702,961.33 1,498,316.51




NOTES :
1

In com‘pliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, Audit of
consolidated financial results for the quarter and year ended March 31, 2019 has been carried out by the statutory auditors.

The Group has adopted Indian Accounting Standards (“Ind AS”) with effect from 1st April, 2018 and the effective date of transition being 1st April, 2017.
Accordingly, the above financial results have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India mainly considering the
Master Directions issued by the Reserve Bank of India (‘RBI') as applicable to Non-Banking Finance Companies - ND,

As required by paragraph 32 of Ind AS 101, the profit reconciliation between the figures previously reported under erstwhile Indian GAAP and restated as
per Ind AS is as under;

‘(Rs. In Lakhs)

Net profit after tax as reported under IGAAP 18,317.8

Adjustments resulting in increase/ (decrease) in net profit after tax as

(i) Recognition of financial assets and financial liabilities at amortised cost by application of (39.30) (349.55)
Effective Interest Rate Method

(i) Expected Credit Loss method and related adjustments for Loans 59.60 3,143.75
(iiii) Fair valuation of stock options as per Ind AS 102 (219.60) (976.15)
(iv) Expected Credit Loss on Investments 213
(v) Fair valuation of security deposits 123.16 3913
(vi) Fair valuation of derivatives 18.70
(vii) Reclassification of net actuarial loss on employee defined benefit obligation to other 41.00 111.19
comprehensive income

(viii) Tax impact on above adjustments (221.33) (1,182.26)
Profit after tax as reported under Ind AS 18,061.33 67,647.74
Other comprehensive income (net of tax) (29.33) (77.15)
Total Comgrehenslve Income !after tax) as reported under Ind AS 18!032.00 67,570.59

" ?attfcnl;r#

Opening Reserves & Surplus balance as per previous GAAP 366,769.80

Ind AS adjustments increasing / (decreasing) Reserves & Surplus (Pre tax):
1)|Adoption of Effective Interest Rate (EIR) for financial assets recognised at amortised cost (357.01)
2|Adoption of Effective Interest Rate (EIR) for financial liabilities recognised at amortised cost (169.62)
3|Expected Credit Loss (1,534.86)
4|Fair valuation of security deposits (296.53)
5|Other Adjustments (524.93)
6|Deferred Tax Assets on the above adjustments 585.91

Reserves & Surplus balance as per Ind AS 364,472.76

The above Audited consolidated financial results were reviewed by the audit committee and recommended for approval and approved by the Board of
Directors at their meeting held on May 15, 2019.

During the year ended March 31, 2019, the company allotted 274,095 shares, pursuant to exercise of stock option by eligible employees.

The Group has reported segment information as per Indian Accounting Standard 108 (Ind AS 108) on 'Operating Segments'. As per Ind AS 108, segments
are identified based on management's evaluation of financial information for locating resources and assessing performance. Accordingly, the Group has
identified two reportable segments. 1. Gold loan and others 2. Microfinance.

The Board of Directors declared an interim dividend of Rs. 0.55 per equity share having face value of Rs. 2/-each.

The group has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the Company on its
Secured Listed Non Convertible Debentures as at March 31, 2019.

Previous period figures have been regrouped / reclassified, wherever necessary, to confront with current period presentation.

rmation is

Key standalone financial info
v g s g

given below:

Total income ; . ! 342,718.00 295,329.52
Profit before tax : ; 25,323.57 121,774.24 105,536.78
Profit after tax ; i 16,687.9 79,045.63 68,959.17
Total comprehensive income K i 16,663.5 78,767.80 68,863.92

By orderof the Bbard o ectors

V.P. Nandakumar
Place : Valapad, Thrissur Managing Director & CEO

Date: May 15,2019



MANAPPURAM

FINANCELIMITED

Make Life Easy

Annexure -A

1. Credit rating and change in credit rating (if any);

Credit
rating
Agency Type of Facility Sept 30, 2018 March 31, 2019
Non-Convertible debentures | BWR AA + (Stable) BWR AA+ (Stable)
Brickwork Bank Loan Facility BWR AA+ (Stable)
Bank Loan Facility CRISIL AA- (Positive) | CRISIL AA- (Positive)
CRISIL Non-Convertible Debenture | CRISIL AA- (Positive) [ CRISIL AA- (Positive)
Commercial Paper CRISIL A1+ CRISIL A1+
ICRA Non-Convertible Debentures [ICRA]JAA-(Stable)
[ICRA]JAA-(Stable)
Bank Loan Facility Long Term CARE AA Stable CARE AA Stable
CARE Bank Loan Facility Short Term CARE Al+ CARE A1+
Non-Convertible Debentures CARE AA Stable CARE AA Stable
Commercial Paper CARE A1+ CARE Al+
2. Debt-equity ratio: 2.9 times (March 3 1,2019) 2.78 Times( September 30,
2018)

|
|
{
|
|
|
|

India’s First Listed and Highest Credit Rated Gold Loan Company

Registered & Corporate Office : (CIN-L65910KL1 992PLCO06623) 1V/470A (old) W638A(New), Manappuram House, Valapad, Thrissur, Kerala - 680 547, India.\

Tel : 0487 - 3050100, 3050108 Fax : 0487 - 2399298 E mail : mail@manappuram.com Website : www.manappuram.com
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MANAPPURAM

FINANCE LIMITED

Make Life Easy

Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

Sr. No. | Particulars Details
1 Name of the company Manappuram Finance
. Limited
2 CIN L65910KL1992PLC006623
3 Outstanding borrowing of company as on 31st March, 2019 12,713.76
, as applicable (in Rs cr)

Highest Credit Rating During the previous FY along with name of BWR AA+
the Credit Rating Agency

Name of Stock Exchange# in which the fine shall be paid, in BSE Limited
case of shortfall in the required borrowing under the
framework

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

TS o

—

—

Manoj Kumar V R Bindu A.L
Company Secretary Chief Financial Officer
Ph: 0487 3050408 Ph: 0487 3050301

Date - 05/04/2019

# _In terms para of 3.2(ii) of the circular, beginning F.Y 2022, in the event of shortfall in the mandatory

borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock Exchanges at the end
of the two-year block period. Therefore, an entity identified as LC shall provide, in its initial disclosure for a
financial year, the name of Stock Exchange to which it would pay the fine in case of shortfall in the mandatory

borrowing through debt markeats.
For Manappurgm Finance Limited

V. P. Nandakumar
Managing Director & CEO

India’s First Listed and Highest Credit Rated Gold Loan Company

Registered & Corporate Office : (CIN-L65910KL1992PLC006623) IV/470A (old) W638A(New), Manappuram House, Valapad, Thrissur, Kerala - 680 567, India
Tel : 0487 - 3050100, 3050108 Fax : 0487 - 2399298 E mail : mail@manappuram.com Website : www.manappuram.com
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Ref: Sec/SE/145/19-20

15" May 2019

BSE Limited
Phirozeleejeebhoy T,
Dalal Street
Mumbai- 400001

Dear Sir/Madam

National Stock Exchange of India Limited
owers Sth Floor, Exchange Plaza

Bandra (East) ,

Mumbai — 400 051

Sub: Declaration as per Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016

It is hereby certified that:

* The Audit Report of Standalone Financial Results for the year ended 31t March 2019 is

with Unmodified opinion
* The Audit Report of Consolidated F inancial Resul
with Unmodified opinion

ts for the year ended 315t March 2019 is

Thanking you.

Yours sincerely

For Mana ra

V P Nandakumar

MD & CEO

India’s F

Finance Limited

pM £y
o?@ %¢
% (VALAPAD) 5

irst Listed and Highest Credit Rated Gold Loan Company

Registered & Corporate Office : (CIN
Tel : 0487 - 30501

-L65910KL1992PLCO06623) IV/470A (old) W638A(New), Manappuram H?use, Valapad, Thrissur, Kerala - 680 567, India
00, 3050108 Fax : 0487 - 2399298 E mail : mail@manappuram.com Website : Wwww.manappuram.com
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